PEINEH3UA

Ot nou. n-p Penera Mapunosa JlumurpoBa, HoB Obirapcku yHUBEpCUTET
Ha IUCEpPTALlMOHEH TPY/]l 3a MPUCHXKAAaHE Ha 00pa30BaTe/HATa U HAy4Ha CTEMeH ,,JJOKTOp* B
obuacT Ha BucieTo oopa3oBanue 3. ConuanHu, CTONAHCKHU U IIPAaBHU HAayKH,
[Tpodecnonanuo Hanpasienue 3.8. IkoHoMuka
Astop: lBerenuna EMunusnoBa CumeoHnoBa
Tema: ,,OuHaHCHUpPaHe HAa €KOJIOTUYHATA CUTYPHOCT
(B KOHTEKCTa Ha OAHKOBATa CHCTEMA)

Hayuen prkoBoauten: npod. n1-p Ha uk.H. Bupxkunus Xensaskosa

1.00110 npeacTaBsiHe HA NPeACTABEHUTE MATEPHAIH

Cnc 3amoBen Ne 34 ot 13.01.2026 r. na Pekropa Ha YHUBEpcUTETa 1O 3aCTPaxOBaHE U
¢unancu wi.-kop.pod. aA.H. bopuc BemdyeB cbM onpeznenena 3a wieH Ha HAYYHOTO JKypH 3a
IPOBEX/IaHEe Ha MpOoIeaypa 3a 3allluTa Ha JAUCEPTALMOHEH TpyH Ha Tema ,,OuHaHcupaHe Ha
eKOJIOTHYHATa CUTYPHOCT (B KOHTEKcTa Ha OaHKOBara cucTema)“ 3a MpUA0oOMBaHE Ha
oOpa3oBaTenHaTa M HaydHa CTeNeH ,,JOKTOp® B o0jacT Ha BHCHIETO oOpa3oBaHHE 3.
ConuayiHy, CTONAHCKKM M TPaBHH HaykH, mpodecnoHamHO HampasieHue 3.8. MkoHoMmKa,
TOKTOpCKa mporpama ,,duHaHcH, 3aCTpaxoBaHe M OCUTYpsiBaHE . ABTOp Ha JAUCEPTALMOHHUS
tpyn e llBerennna EmmmusHoBa CuMeoHOBa — JOKTOpaHT B caMocTosTenHa (opma Ha
oOydeHue KbM Kateapa ,,OuHaHCH M 3acTpaxoBaHe ¢ Hay4eH PBHKOBOIUTEN Hpod. I-p Ha
uk.H. Bupxxunusg XensiskoBa ot Buciie yuunuiie no 3actpaxoBaHe U (PMHAHCH.

[MpencTaBeHUTE OT TOKTOPAHTa MAaTepUAIH BKIFOUBAT CIICHUTE U3UCKBAHH JOKYMEHTH,
MIOCOYEHHU B ONHKC: JAUCEPTALMOHEH TPY[, aBTOopedepaT Ha OBJITapcKku €3uK, aBTopedepaT Ha
AHTJIMICKH €3WK, JIEKJIapalis 32 OPUTHHAIHOCT U JJOCTOBEPHOCT, CIIPaBKa 33 M3ITBJIHEHNUE Ha
MUHAMAITHUTE HAI[MOHAJTHM W3UCKBAaHUS 3a NpUA00MBaHe Ha oOpa3zoBareliHaTa M HaydHa
CTEMEH ,,IOKTOP, CIUCHK Ha MyOJMKANUUTE, MyONUKAIMU, Pe3loMeTa Ha IyOJIHMKaIluHTE,

aBTO6I/IOFpa(I)I/I$I, 3asBKa 3a JOITYCKaHC N0 HY6J'II/I‘{HE[ 3aluTa.

2. Kparku ouorpadyusu 1aHHu

K®M HacTosmms MOMEHT TOKTOpaHT CHMEOHOBA € aCUCTEHT B CEKIHS ,,MexXTyHapoIHa
MKOHOMHUKA® B MHCTUTyTa 32 MKOHOMHUYECKHM H3CIeIBaHUs NpU bbiarapcka akajgemusi Ha

HAYKHTC. HpaBI/I BIIEYATJICHHE IBITOTOJUIIHUSI M ONUT B OaHKoOBaTa C(bepa, MNOCJICAHO KAaTo
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PvroBoauTen Ha otnen ,,Kpenuren koutposa B Cexrop ,,Puck®, LlenTpanHo ympaBiieHHEe Ha
[Tomencka Oanka. VIMeHHO TO3M ONUT MO3BOJsBa Ha JOKTOopaHT CHUMEOHOBa Ja naje

MPAKTUYCCKAa HACOUCHOCT HAa JUCCPTALIMOHHUA CU TPYA.

3. AKTVAJHOCT HA TEMATHKATA M IeJeChOOPA3ZHOCT HA IOCTABEHHTE IeJH U

3aj1a4Ym

JlucepTalMOHHUAT TPY/ € MOCBETSH Ha TeMa ¢ Oe3crmopHa akTyarHocT. KoHmemnusra 3a
YCTOMYHMBOCT M3UCKBA MHOTO ()MHAHCOBH PECYpPCH M THPTOBCKUTE OAHKH Ca M3MPABEHU TPET
peauIa npeau3BUKaTeICTBa, KaTO €IHOTO OT TAX € J1a ObJaT aKTUBEH YYaCTHUK B MPOIECUTE
Ha YCTOWYMBHS NpPeXoA. 3a€AHO C TOBA, IpPe3 IMOCIEIHOTO JECETUSIETUE BHUMAHHETO Ha
MPaBUTEJICTBATA HA OTACIIHUTE IbpkKaBu B EBponelickus cbro3, Ha EBporeiickarta Komucus u
Ha EBponeickuss napiiaMeHT, Ha HENPaBUTEIICTBEHH OpPraHU3aldM M Ha TPAXKIAHUTE €
HACOYEHO KbM IMPOOJIEMUTE HAa YCTOWYMBOTO Pa3BUTHE M Ha €KOJOTHYHATA CHUTYPHOCT KaTo
gacT oT Hero. CBUJETENN CME Ha €KCTPEMHO M HEOOMYaiHO MOKauyBaHE Ha TEMIIEPaTypUTe,
Ha HAaBOJIHEHUS, 3aMbPCSBAHE HAa MOpPETA M OKEaHW, Ha mousara. M cbBCceM €CTECTBEHO Ha
OaHKUTE ce OTpeXKIa poJiATa Ja ObIAT BOJCIIM WHCTUTYIIMH, KOMTO C JIEHHOCTTA CH Ja
JOTPUHECAT 3a IMOCTUraHE Ha €KOJIOTMYHA CUTYpHOCT. MHTEepecuTe Ha JOKTOPAaHTU MO Ta3u
TeMa OOyClIaBAT M IOCOYEHATa IJIaBHA IIeNl Ha JAMCEPTAllMOHHUS TPYyA — Jla Ce HM3rpaju
ISUIOCTHA TEOPETUKO-eMIMpPUYHA paMKa 3a OIleHKa U JeduHupaHe Ha OaHKOBOTO
¢uHancupane kato (akTOp 3a TOCTHUTAaHE Ha EKOJOTMYHA CHUTYPHOCT, ChyUeTaBalia

HKOHOMHUYCCKH, PETYJIATOPHU U YIIPABJICHCKHU IICPCIICKTUBU.

4. Ilo3zHaBaHe Ha MpodJIeMa

[Tpodecnonannara peanusanys Ha JOKTOPaHTa My I03BOJISIBA Jla NIO3HAaBA IMpodiemMa B
)I’I)J'I60‘-H/IHa U Ia OpeacTtaBu CBOUTC BMIKXKJAHUA 3a TCOPCTHUKO-METOHOJIOTHMYHUTEC OCHOBH H
NPUIOKHHUTE aclieKTH Ha 0aHKOBOTO (PMHAHCHPaHE Ha €KOJOTWYHA CUTYPHOCT, KaKTO U J1a TO

AHaJIU3upa.

5. MeToauka Ha U3CJEeIBAHETO

MCTOI[OJ'IOFI/I}ITa Ha HM3CJICABAHCTO BKJIIOYBA KAa4YCCTBCHHM H KOJIMYCCTBCHU MCTOIU,
OGCI[I/IHHBB.U_II/I CJICMCHTH Ha HWKOHOMHYCCKATA TCOPUH, 0aHKOBOTO €10, yCTOfI‘-IPIBOTO
pa3sBUTHC, Hy6J'II/ILIHI/ITe (bHHaHCI/I U CKOJIorm4yHaTra IIOJIMTUKa, KOCETO A IIpaBH

HHTCPpAUCHHUIIIIMHAPHA.



6. XapakTepHCTHKA M OLIEHKA HA TUCEPTAIMOHHUS TPV

JlcepTallMOHHUAT TPYyJ MMa KJacM4ecKa CTPYKTypa, ChCTOSILA CE OT ChIbP)KaHUE,
CHHUCBHK C TaOJIHIM, CIUCHK ¢ GUrypu/rpaduku, CUCHK ChC ChKpAILICHHs, YBOJ, TP TJaBH,
3akoueHue, onomuorpadus. ChmusT € pa3paboTeH B 00eM oT 322 cTpaHUIH, OT KOUTO 286
CTPAaHMIIM OCHOBEH TEKCT U 36 CTpaHUIIU U3MOJI3BaHa JIUTepaTypa.

B mwppBa rnaBa Ha ocHOBaTa Ha KPUTHYEH IMIperjie]] Ha HaydyHaTa JuTepaTypa ca
MPEJICTAaBEHU TEOPETUKO-METOAOJIOTHYHUTE OCHOBH Ha OaHKOBOTO (UHAHCHUpaHE Ha
€KOJIOTUYHATa CUT'YPHOCT, KaTO € aKLUEHTUPAHO BHPXY AHAJIM3a HA €KOJOTMYHUTE PUCKOBE,
HUCTOpUSITA Ha MEXAyHapoJHaTa KIMMaTH4YHA I[OJUTHUKAa TIpe3 CeIeM OCHOBHM €Tama,
ne(UHUPAHETO HA €KOJIOTHYHHS PUCK U MOHSATHUETO ,,eKOJI0THYHa cUrypHocT®. HampaBeno e
pasrpaHUYeHUTE MEXAY EKOJIOTMYHA CUTYPHOCT, €KOJIOTMYHA YCTOMYMBOCT M YCTOMYUBO
pa3BUTHE.

BsB BTOpa mIaBa ca pa3rieAaHH METOIOJOTHYHHWTE AacleKTH Ha OaHKOBOTO
(vHaHCUpaHE HA EKOJIOTMYHATa CHTYPHOCT. B Ta3u Bpb3Ka CHUCTEMATHYHO € H3CJICBAHO
0aHKOBOTO ()MHAHCHpPAaHE HA EKOJOTMYHATa CUTYPHOCT B KOHTEKCTa HAa YETUPU OCHOBHU
€JIeMEHTa, a UMEHHO — METOJOJIOTMYECKH MOJIXO0JM, KaHaJlu Ha MpeJaBaHe, MEXaHU3MH Ha
neicTBre U (PMHAHCOBU HHCTPYMEHTH.

Tpera riaBa mMMa mNpakTHYeCKa HACOYEHOCT M € (OKycMpaHa BBpPXY aHalu3a Ha
0aHKOBOTO ()MHAHCHpAaHE HA EKOJOTMYHATa CUTYPHOCT C AaKIEHT B TPH HaANpaBlECHUS —
peryiaTopHata U MHCTUTYLHOHAJIHATa Cpella MO IOPUCIUKIUH, 3€JIEHUTE MHCTPYMEHTH Ha
THPrOBCKUTE OaHKM ¥ HACTOSIIMTE T[a3apHU TPAKTHKH, MOJEIU 3a CpaBHEHHUE U
KOpEeJIallMOHHU U3CIIeABaHUS.

ABTOPBT Ha AMCEPTAMOHHUS TPYJ IOKa3Ba JAOOpPH yMEHHUs 3a OOpaBeHE C HAyYHH
nousaTuss. CTunbT € pazbupaeM M ¢ HeoOXoauMaTa JOTHYECKa TOCIeIOBATEIHOCT U

O6B"bp3aHOCT Ha U3JI0KCHUCTO.

7. IIpMHOCH U 3HAYHMOCT HA PA3PaA00TKATA 32 HAVKATA M IPAKTHKATA

CrpaBkara 3a TPUHOCHTE B AWCEPTAIIMOHHUS TPyd € O0sSBEHAa KaTo CHhCTaB Ha
aBTopedepara. [Iperenkara Mu 3a MPUHOCUTE €, Y€ Ca CHIIECTBCHHU W MPEIACTABAT HAYUHUTE
Y HayYHO-TIPIJIOKHUTE KauecTBa Ha AUCepTaloHHUS Tpy. [lo-chiecTBeHnTE OT TAIX ca:

[IbpBo.TeopeTruen NpuUHOC Ha JOKTOpPAHTA € MPOCIEASBAHETO Ha EBOJIOLUATA,

HU3MCPCHHUATA U HNPUIIOKUMOCTTAa HA MOHATUCTO ,,CKOJIOTHUYHA CI/II“ypHOCT“ B KOHTCKCTAa Ha



MKOHOMHYECKATa TEOpHs M OAHKOBHUSI CEKTOp, Bh3 OCHOBAa HAa KOETO € W3BEJCHA pa3jIMKaTa
MEX]y €KOJIOTUYHA YCTOWYHBOCT U €KOJIOTHYHA CUTYPHOCT.

Bropo. TeopernyeH mpuHOC € HE caMO HampaBeHaTa KJIacU(UKAIMUS Ha MOJXOJHUTE,
KaHaJIUuTC, MCXAaHU3MUTC U HMHCTPYMCHTUTEC, IMOCPCACTBOM KOUTO THPTOBCKHUTC OaHku ca B
CBbCTOSIHAE Ja MOOWJIM3MpAT HEOOXOJMMHTE pECypcH 3a TIIOCTHTaHe Ha eKOJIOTUYHA
CHUTYPHOCT, HO W Pa3pabOTCHUsT MATPUYCH MOJIEI MEXKIY TAX, HEOOXOIUM 3a ISUIOCTCH
aHaJIM3 Ha e()eKTUBHOCTTA HM.

Tpero. Kato mpuHOC ¢ Hay4HO-TIPWJIO)KHO €CTECTBO €€ NpueMmar pa3paboTeHUTe
MOJICJIA ¥ WHJCKCH, Ype3 KOUTO C€ M3MEpPBa KOJIMYECTBEHO EKOJIOTMYHATA aHTAXUPAHOCT Ha
OaHKOBHUSI CEKTOp W HAa OCHOBAaTa HA TSAX € HANPABEH CPABHUTEICH aHAIW3 HA TPHHAJCCET
IOPUCAMKIINN OT Pa3IMYHA KOHTHHEHTH C W3BEJCHH 3aKOHOMEPHOCTH MEXKIy 3€JICHOTO
¢buHaHCHpaHe, MAKPOUKOHOMUYECKUTE XapaKTEPUCTUKU M €KOJIOTUYHUTE PUCKOBE.

YerBbpTo. [IpMHOC C TPUIOKHO €CTECTBO € pa3paboTeHuss MoJel 3a
WHCTUTYLIMOHAJICH aHTQKUMEHT B 00JIACTTa HA CKOJIOTHYHATA CUTYPHOCT, MPHJIOKHUM KAKTO
Ha HAIlMOHAIHO, TaKa M HA MEXIYHAPOTHO PABHUIIIE.

Ieto. [IpuHOC ¢ IPUIIOKHO €CTECTBO € pa3pabOTEeHHUsI TEONMPOCTPAHCTBEH M CLIEHApEH
MOJIXO/1 32 OIICHKA Ha KIIMMAaTUYHATA YS3BUMOCT Ha OAaHKOBATa CHCTEMA.

Ilecro. [IpuHOC ¢ NPUIIOKHO €CTECTBO € pa3pabOTEHUs MYJITUKPUTEPHECH MOJEN 3a
aHaJIM3 Ha 3eJIeHH OaHKOBU HHCTPYMCHTH, BKJIIOUBAll KOJWUYCCTBECHU U KAYCCTBCHU

IIOKa3aTCIIn.

8. IlpeneHka HA NYOJHKAIMUTE 110 JUCEPTAINMOHHNUS TPV

[TyOnukanuute Ha goktopantT CHMEOHOBa ca CBBpP3aHM C TMpeAMeTa Ha
nuceptaioHaus Tpya. Ctatuute ,,EKOTOrHYHN MHBECTUIIMH C BB3JIEUCTBHE — TPATHO JIK CME
CTBHIIWIM Ha TpaBuwiIHUS mbT", , IIpomechT Ha exonoru3upane Ha OaHKoBaTa cUCTEMa', KaKTO
u 1Ba Jokiaaa noj nedatr kpM 18.01.2026 r., ca moka3zaTenHu 3a HAYYHUTE M MPUIIOKHHUTE
BIDKIAHMS Ha JUCEPTaHTa OTHOCHO €KOJIOTMYHATa CUTYpPHOCT IMpe3 Mpu3Mara Ha OaHKUTE U

JIOTIPUHACST 3a MPEACTAaBSIHETO Ha YacT OT pa3paboTKara npe] HaydHaTa OOIIHOCT.

9. IlpenieHKa HA M3NTbJIHEHNE HA MUHMMAJHUTE HAIMOHAJIHY M3HCKBaHUSI

Ot npeacraBeHara CIpaBKa 3a H3IOBJIHCHHUCTO HAa MHHHUMAJIHHUTEC HAIWOHAIHH
M3UCKBaHUS 3a TpUAOOMBaHE Ha oOOpa3oBaTeJlHATA W Hay4YHa CTemneH ,,Jlokrop“ B
npodecronanHno HamnpasieHue 3.8. IkoHOMUKA € BUIAHO, Y€ KaHAMIATHT M U3MbIHABA. [1o

rpymna mnoKa3aTeCin A Cca IOCTUTHATU HU3HUCKBAHUTEC 50 Touku. [lo rpymna ImnokKa3aTcJin T
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KaHJAUJATHT CHIIO € M3IBJIHWI MUHUMATHUTE W3UCKBAHHS C MPEJICTABCHUTE TPU CTaTUU B
n3nanue Ha BY30.
[TyOnukanuuTe ca ¢ TeMaTWKa, CBhp3aHa ¢ MpeaMeTa Ha JUCEPTAIHMOHHUS TPy H

OTpa3saBaT HAYYHUTC TbPCCHUS HA KaHAWAATa.

10. JInyHo yyacTHe HA JOKTOPAHTA

[IpeacraBenuar nucepraluoHeH Tpya Ha Tema ,,DuHaHcHUpaHe Ha €KOJOTMYHATa
curypHoct (B KOHTEKCTa Ha OaHKOBaTa CHCTEMa) € OpUTMHAlHA Hay4yHa pa3paboTka U

ChbAbpiKa aBTOPOBU U3BOAU, ITOJYUCHHU B PE3YJITAT HA HAYUYHH HU3CJICABAHUAA.

11. ABTopedepart

ABTopedepaTbT CHOTBETCTBA Ha CBHABPKAHMETO HA JAMCEPTALMOHHUS TPyd U OT

IMpOYUTAHCTO MYy CC ,Z[O6I/IBa IIpeacTaBa 3a U3IIBJIHEHOTO OT JOKTOpPAHTA HAYYHO U3CJICABAHC.

12. Kputnuuu 0eJeskKK U NpenopbKu

C’I)IIIGCTBGHI/I KPUTHUYHU O€JIC)KKHU 10 OTHOIIICHUE Ha AUCEPTAMOHHUA TPy HAMAaM. bux
IIperiopbyalia Ha JOKTOPAHT CumeoHOBa Ja BKIIIOYM IIPHU aHaJIK3a Ha 3CJICHOTO KPCAUTHUPAHEC
Upe3 MHACKC Ha JaHHHU OT OIIOBCCTABAHCTO CHITIACHO EBpOHCﬁCKaTa Takconomus. Taka

OBJIEIUTE W N3CIIEABAHNS ONXa MOCTUTHAJHU MO-TOJIAIMA IBJI00YNHA HA aHATH3A.

3AKJIIOYEHHUE
Ha ocHoBara Ha BCUYKO TOPEU3IIOKEHO MOKE Aa ObJ/ie HAlpaBEH U3BOJIA, Y€ JOKTOPAHT

IIBeTennHa EvuansHoBa _CumMeoHOBa IIPUTECIKaBa MHOI'O zL06pa TCOpPCTUYHA U

MPAaKTUYCCKa IMMOATOTOBKA IO TEMATa HAa AUCCPTAlUATA, IIOKa3Ba YMCHHC [a I/I)IeHTI/I(l)I/II_II/Ipa
BaXXHU HpO6J’I€MI/I Ha MCTOJOJIOTHYCCKO W IMPAKTHUKO-IIPUIIOKHO PAaBHUIIC U Oa IPOBCKIA
CaMOCTOATCIIHO HAYYHO H3CJICABAHC. Karo unen na HAay4YHOTO Xypu 1€ Trj1aCyBaM C
Y6GI[CHOCT 3a IMPUCHIKAAHC Ha 06pa3OBaTenHaTa " HaydHa CTCIICH ,,I[OKTOp“ Ha JOKTOPAHT

IIBereauuna EmMmuausaosa CuMeoHoBa.

11.02.2026 r.
Penenienr:

Hou. n-p Penera /Iumurpona



REVIEW

By Assoc. Prof. Dr. Reneta Marinova Dimitrova, New Bulgarian University
on a dissertation for the award of the educational and scientific degree "Doctor" in the
field of higher education 3. Social, economic and legal sciences, Professional field 3.8.
Economics
Author: Tsvetelina Emilianova Simeonova Topic: "Financing of environmental security
(in the context of the banking system)

Scientific supervisor: Prof. Dr. of Economics Virginia Zhelyazkova

1. General presentation of the submitted materials

By order No.34 of 13.01.2026 of the Rector of the University of Insurance and Finance,
Associate Professor, PhD Boris Velchev, | have been appointed as a member of the scientific
jury for conducting a procedure for the defense of a dissertation on the topic "Financing of
Environmental Security (in the Context of the Banking System)" for the acquisition of the
educational and scientific degree "Doctor" in the field of higher education 3. Social,
Economic and Legal Sciences, professional field 3.8. Economics, doctoral program "Finance,
Insurance and Provision™. The author of the dissertation is Tsvetelina Emilianova Simeonova
- a doctoral student in an independent form of study at the Department of Finance and
Insurance with a scientific supervisor Prof. Dr. of Economics Virginia Zhelyazkova from the
University of Insurance and Finance. The materials submitted by the doctoral student include
the following required documents, listed in the inventory: dissertation, abstract in Bulgarian,
abstract in English, declaration of originality and authenticity, certificate of fulfillment of the
minimum national requirements for acquiring the educational and scientific degree "doctor",
list of publications, publications, summaries of publications, CV, application for admission to
public defense.

2. Brief biographical data Currently

PhD student Simeonova is an assistant professor in the International Economics section
at the Institute for Economic Research at the Bulgarian Academy of Sciences. Her many years
of experience in the banking sector are impressive, most recently as Head of the Credit
Control Department in the Risk Sector, Central Management of Postbank. It is this experience

that allows PhD student Simeonova to give a practical focus to her dissertation work.



3.Relevance of the topic and appropriateness of the goals and objectives set

The dissertation is dedicated to a topic of undeniable relevance. The concept of
sustainability requires a lot of financial resources and commercial banks are faced with a
number of challenges, one of which is to be an active participant in the processes of
sustainable transition. At the same time, over the past decade, the attention of the
governments of individual countries in the European Union, the European Commission and
the European Parliament, non-governmental organizations and citizens has been focused on
the problems of sustainable development and environmental security as part of it. We are
witnessing an extreme and unusual rise in temperatures, floods, pollution of seas and oceans,
and soil. And quite naturally, banks are assigned the role of being leading institutions that,
with their activities, contribute to achieving environmental security. The interests of doctoral
students on this topic also determine the stated main goal of the dissertation work - to build a
comprehensive theoretical and empirical framework for assessing and defining bank financing
as a factor for achieving environmental security, combining economic, regulatory and

management perspectives.

4.Knowledge of the problem

The professional realization of the doctoral student allows him to know the problem in
depth and to present his views on the theoretical and methodological foundations and applied
aspects of bank financing of environmental security, as well as to analyze it.

5. Research methodology
The research methodology includes qualitative and quantitative methods, combining
elements of economic theory, banking, sustainable development, public finance and

environmental policy, which makes it interdisciplinary.

6. Characteristics and evaluation of the dissertation work

The dissertation work has a classical structure, consisting of a table of contents, a list of
tables, a list of figures/graphs, a list of abbreviations, an introduction, three chapters, a
conclusion, a bibliography. It is developed in a volume of 322 pages, of which 286 pages are
the main text and 36 pages are used literature.

In the first chapter, based on a critical review of the scientific literature, the theoretical
and methodological foundations of bank financing of environmental security are presented,
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with an emphasis on the analysis of environmental risks, the history of international climate
policy through seven main stages, the definition of environmental risk and the concept of
"environmental security”. A distinction is made between environmental security,
environmental sustainability and sustainable development.

In the second chapter, the methodological aspects of bank financing of environmental
security are examined. In this regard, the bank financing of environmental security has been
systematically studied in the context of four main elements, namely — methodological
approaches, transmission channels, mechanisms of action and financial instruments.

The third chapter has a practical orientation and is focused on the analysis of the bank
financing of environmental security with an emphasis on three areas — the regulatory and
institutional environment by jurisdiction, the green instruments of commercial banks and
current market practices, models for comparison and correlation studies.

The author of the dissertation demonstrates good skills in handling scientific concepts.
The style is understandable and with the necessary logical consistency and coherence of the

presentation.

7. Contributions and significance of the work for science and practice

The reference to the contributions in the dissertation work is announced as a part of the
abstract. My assessment of the contributions is that they are significant and present the
scientific and scientific-applied qualities of the dissertation work. The more significant of
them are:

First. The theoretical contribution of the doctoral student is the tracing of the evolution,
dimensions and applicability of the concept of "ecological security” in the context of
economic theory and the banking sector, on the basis of which the difference between
ecological sustainability and ecological security was deduced.

Second. The theoretical contribution is not only the classification of the approaches,
channels, mechanisms and instruments through which commercial banks are able to mobilize
the necessary resources to achieve ecological security, but also the developed matrix model
between them, necessary for a comprehensive analysis of their effectiveness.

Third. The developed models and indices, through which the environmental
commitment of the banking sector is quantitatively measured, are accepted as a contribution

of a scientific and applied nature, and based on them, a comparative analysis of thirteen
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jurisdictions from different continents was made, with regularities deduced between green
financing, macroeconomic characteristics and environmental risks.

Fourth. An applied contribution is the developed model for institutional commitment in
the field of environmental security, applicable both at the national and international levels.

Fifth. An applied contribution is the developed geospatial and scenario approach for
assessing the climate vulnerability of the banking system.

Sixth. An applied contribution is the developed multi-criteria model for analyzing green

banking instruments, including quantitative and qualitative indicators.

8. Assessment of publications on the dissertation work The publications of doctoral
student Simeonova are related to the subject of the dissertation work. The articles
"Environmental investments with impact - have we permanently stepped on the right path”,
"The process of greening the banking system”, as well as two reports in print as of
18.01.2026, are indicative of the scientific and applied views of the dissertation student on
environmental security through the prism of banks and contribute to the presentation of part
of the development to the scientific community.

9. Assessment of fulfillment of minimum national requirements

From the submitted report on the fulfillment of the minimum national requirements for
acquiring the educational and scientific degree "Doctor” in the professional field 3.8.
Economics, it is evident that the candidate fulfills them. The required 50 points were achieved
for group of indicators A. The candidate also fulfilled the minimum requirements with the
three articles submitted in a VUZF publication. The publications are on topics related to the

subject of the dissertation and reflect the scientific research of the candidate.

10. Personal participation of the doctoral student
The presented dissertation on the topic "Financing of environmental security (in the
context of the banking system) is an original scientific work and contains the author's

conclusions obtained as a result of scientific research.

11. Abstract
The abstract corresponds to the content of the dissertation and from reading it one gets
an idea of the scientific research carried out by the doctoral student.



12. Critical remarks and recommendations

| have no significant critical remarks regarding the dissertation. | would recommend that
doctoral student Simeonova include in the analysis of green lending an index of data from
disclosure according to the European Taxonomy. This way, her future research would achieve

greater depth of analysis.

CONCLUSION

Based on all of the above, it can be concluded that doctoral student Tsvetelina
Emilianova Simeonova has very good theoretical and practical training on the topic of the
dissertation, shows the ability to identify important problems at a methodological and
practical-applied level and to conduct independent scientific research. As a member of the
scientific jury, I will vote with conviction for awarding the educational and scientific degree

"doctor" to doctoral student Tsvetelina Emilianova Simeonova.

11.02.2026 Reviewer:
Assoc. Prof. Dr. Reneta Dimitrova
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