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1. O6rqo [peAcraBflHe Ha floryqeHure Marepr{ar'rrr

Hacrorrqara peueH3r.rq e rr3rorBeHa Ha ocHoBauue 3anoeel J\s 129120.03.2024 r. sa
Pexropa ua Bncruero yLlunzule no 3acrpaxoBaHe a (rnuaHcn (By3O) - npoQ. I-p Io. u. Bo-
pltc Be,rueB. B cr,ortsercrBlre c .tr. 4 (2) or 3axoua 3a pa3Br.rrt4e Ha aKaAeM[LrHEq cr,craB B

Peny6ltrca E:s:rrapur H .Lr. 30 (2) na llpaenrHrlxa 3a rrpanaraHe Ha ro3rr 3aKoH, KaKTo trr B

cr,orBercrBue c qn. 47 (7) or llpaea:rHr.rKa 3a npueMaHe u o6y.reuae Ha loKTopaHrr.r Br,B

Bt/30.
flpegoc'raeeHara MH iloKyMeHraul4s no KoHr{ypca BKJroqBa'. nvceprarluoHeH Tpy.q, aB-

rope$epar, cTILIC:E,K c HayqHu ny6,ruxaqnu. pe3roMera ua ly6:ruKarlur4re 3a yr{acrue B npo-

uerypara. c[paBKa 3a I{31:L,,frHeHIIe Ha HayKoMerpt,trlHlrre r{3r.rcKBaHll.a, CV, AeKnapaquq 3a

aBropcrBo u go6poc:sBecrHo pa:pa6oreaHe Ha lr.rceprauuoHHl.rfl rpy.4. B rr3[BirHeHr4e Ha

u3HcKBaHI{.flra Ha ur. 6( 1') u (2) or 3PACPB ca Hanuue AoKa3arencrBa 3a rrpr4rexaBaua OKC

..Maruclr,p" Ir paspa6oreH nnceprarraoHeH TpyA Ha reMa ,,OLrHaHcoBrr aclreKTr.r Ha crpoa-
reJiHrlfl ceKrop e Typuru - flperneA Ha Hacroqrq]rre u 6rgerqure reHneHqr4u". ToBa N{u IaBa
OCHOBaHLIe Aa IIOCOLIa, LIe Ca Cna3eHI4 HOpMaTVBHItTe H3LICKBaHIIfl 3a AOIIyCKaHe AO yaIaCTUe B

tlpouelypa rro 3aulura Ha nr{cepraurroHeH TpyA 3a [p[rc6xAaHe ua o6pa:oBare.]rHa r.r Hayr{Ha

creneH ..[orrop".

2. Kparru 6lrorpadlrrHrr AaHHrr 3a AoKTopaHTa

floxropanr Mypar Alirranryp e poleH ua 29.05.1970 r. n Peny6nuxa Typqu.a. B nepu-
oaa 1988 1992 r.3aB6puBa Bilcrre o6paaoeaurze s OKC .,Eaxa,rae:sp" ro ,,I4Hxeuepuu
HavK,i" e'se Ftrat University. Typrln-a. llpe:2010 r. nprz4o6zea OKC,,Malacrsp" or gr,p-

)KaBHr4fl yHrBepcurer B rp. Baxy. Arep6efigxaH.



flpo{recr,ronaJtHrrflr rlt,r Ha loKropaHr Afirunryp craprilpa npe: 1993 r. B KoMrraHr4u

or crpouremtug 6]1/luec. KBAero pa6oru u K:bM Hacroq[Ir4-rr MoMeHT. B-rragee []rcMeHo 14 to-
Bo pr{ M o rypc K 14. as r.tlrfi c xu, 6t:rrapc x n u a'tep6 ei.tqxaH cKH e3rrK.

i- Arcrva.nHocr Ha reMarur(ara rr rre.[ecBo6parHocr Ha rlocraReHrfle rle.[u r.{ 3a-

ilaqlt

L4z6paruata or roKropaur Afiruvyp lr3cneroBarencKa o6-uacr Mora na oilpeAen, Karo

aKTyanHa, 3auloTo cTpoaTenHLIqT ceKTop e elrrH oT cTpaTeflrqecKrr BaxHr.rTe 3a rrKoHoMr.IKaTa

Ha BCrKa CrpaHa. crpoure:rHa flHAycrpHfl. KaKro e Brlrapur. raKa u e Typuux, ce pa3pacrBa

6tp:o [pe3 locneAl]Lrre ro.qzHr.r H e eAHa or ABuxeulkrre cLrrLr Ha r4KoHoMzxata. B rasa
BpT,3Ka. oTLlfiTaM KaTo iIolI4LIHo pa:6rapaHeTo Ha AoKTopaHTa 3a ToBa, qe ycnelxHoTo u yc-
rofrqueo (tyHnuuoHupaHe Ha KoMrraHuure. olepuparqu B TaK6B BaxeH ceKTop, 3aBrrcrr or
erfexraenoro l4M rflaHaucoeo yrrpaBneHue. flpoqecure r{ npaKTr.rKure 3a B3eMaHe ua rpuuau-

coBll pelxeHliq. Koflro rfopnupar ocHoBara ua rfrEHaucoBoTo ynpaBneHr.re. r4Mar flpqKo B:b3-

xeficreac Br,pxy pe3ynrarllre Ha Kor{rraHrrr4Te. Er}exrunuoro npunaraHe Ha rfaxropz xaro
pecypcHa ocHfypeHocr, ylpaBneHrre Ha pl,tcKa, ynpaBneHne Ha JILIKBT4IHOCTTa, CqeTOBOACTBO

u [paKTI4Kr.r :a r[HuaHCoBo orrIHTaHe e or fon-rrMo 3HarreHl4e 3a KoMnaHt4vre. pa6orerqu e

ceKropa. 3a Aa nol/l'bpxar KoHxypeHrHara cu no3zrluq. Tosa N,ru AaBa ocHoBaHHe Aa onpe-
.nano ua6c1c2AIIL1g nr rr^r./T^nrHTq_ rr?r.rTcrnRerencrrrz nnnSrrgn,r 11aTO ll4ceffa5Z,1eg.

OrcroqeaHara B nlzceprauu.sra re3a e. ue etfexrunuoro tfraHaHcoBo ynpaBneHze e or
pelxaBaulo 3HaLIeHAe :a ycroi.ruuBoTo pa3Br.rrue rr Ar.rHaMLIrIHr.lq pacrex Ha crporrreJrHlrfl ceK-

rop. Cl ofnel na neilHoro IoKa3BaHe AoKropaHr Ailrlrvryp e 4e$zuupan peanrzcrrzlrHo rr B

tlocrllxclMlr u3N{epeHl,l-f, ueJrTa Ha Ar4ceprauuoHHru clr TpyA - Aa pa3xpr.re flolxonzre :a dtz-
HaHcoBo ynpaBneHlre Ha crpourerlHn KoMrraHrrr{, olepupauu B pa3nulrHu pa3MeprT e Typuu_a,

H Aa Aofip]rHece ja o6orarqeaHero c raHtfopvaqnx Ha ra3v Hayr{Ha o6:racr. 3a

peanl43lIpaHeTo Ha TaKa 4e$Iluupanara uen B Au'cepTauuoHHoTo r43cJreIBaHe ca

Ha6re:.s:aHIi 3a u:n'r.rneHne 4 3aAarru. flpuelral,r rH Karo cr,3AaBarUr4 peanHa

B:b3MOII(HOCT 3a nOCTIItaHe Ha UeJITa.

C or,reA Ha [ocraBeHl4re uer 14 3ana.ur roKropaHTBT onperen.s sa o6err Ha a3cJreI-

BaHe KoMIIaHHI4re or crpolarenHrlq ceKTop Ha lrKoHoMrrKara ua Typuua. llpenlrer Ha noK-
TopcKara Allcepratlflq ca fipouecure u npaKTuKare 3a B3eMaHe Ha Sauauconu peil]eHnfl or
MeH[Ax:bpHTe Ha crpol{reJHl{Te KoN{rraHrrrr. Kor.rro $opurzpar ocHoBara Ha rrxHoro flanan-
coBoro ytlpaBnel{1.re.

4. flo:rHaeaHe Ha npo6lerra

Or noxasaHoro B Ancepralll4oHHnq rpyA craBa qcHo. qe AoKTopaHTtT e 3arro3Har c

pa:pa6orrcnre rlo t43cnenBaHl4.f, or Hero npo6:reu Ha peAilUa rypcKrl u LryxAecrpa],j,]H]a aBropn.

Mypar Alirnl,ryp yMecrHo norqqepraBa. Lre B:brrpexu HaJrr{rruero Ha paapa6orru rto pa3nvrrHr4

npo6:retttz Ha crpolrrerHlt.q ceKTop, H.sMa nocrarr,LrHo aKaAeMlrqH[ [poyqBaHt4fl. Ha nolxoln-
re :a dtuuaHcoBo yrIpaBneHLIe B crpozrenHuTe KoMlaHrrr4 e TypUzr. Or npe4craBeHoro B

ll3roxeHUeTo Ha rlHcepraqaoHHHq rpyA Mofa Aa KoHcraTHpaM, Lre AoKTopaHTBT e 3ano3Har c



oTtreJrIII4Te aCTIeKTLI Ha npo6neM H TOBa My IaBa BT,3MOXHOCT Aa BHr4KHe B A:bn6oqtrHa B He-

fo.

5. MeroAlrKa Ha u3cJreABaHero

3a locruraHero Ha 4e(ruuupaHara B pa3pa6orrara uen AoKTopaur M. Afirutryp u:-
noI3Ba aAeKBaTHII HayqHO - U3CnenOBaTeJrCKr{ N{eTOAr.I: l{HnyKUUq r4 AeIyKIIT{q, CpaBHr.rTeneH

aHaJILI3 rJ cI4HTe3. nlrreparypeH o6:op, cracrr{rrecKu N{eroArr pefpecr.roHeH aHzl[r.r3, IrHTepBro

cbc 3afiHerpecoBaHu crpaHr4 n ap. B 3HaqHTerHa creneH Te AaBar BB3MoxHocr Aa ce rr3rrr,Jr-

HrT ll3cneIoBaTeJIcKLITe 3aAaLII4.

6. Xaparcreplrcrrrrca r.{ orIeHKa Ha ArrceprarlrroHHrrs rpyA

/{ucepraquoHHuflr rpy,q e c o6rq o6eu or 72J qa:ulaprHr4 crpaH}ruu, or xouro 102

crpaHuull c:brrlr{HcKa .racr. B crpyKTypHo orHorrreHue roi.r ce cr,crorr or: B:bBeAeH}re, H3no-

x{eHhe B TpI{ I-JIaBH, 3aKJIrorleHLIe u 6a6:ruorpa$cxa clpaBKa. BKn}oLrBauIa 742 H3ToqHIzKa Ha

TypcKr4 a auur.rficrr4 e3r.rK.

B utpea r!'IaBa Ha Ar{ceprarlrrqra AoKTopaHT Afiruuyp npeAcTaB.fl cr,ruHocrHrrre
rlepru Ha reopl4.s Ha rlzuaucoB[q MeHr.{AxM6Hr Ha crpor.rre]rcrBoro. B uaparparf 1.1 rofi z:-
BT,pUBa C:L,IOCTaBKa Mexny [O-paHHr.ITe KOHUenUlaIT 3a pon-f,Ta r4 rrpelHa3HarreHueTo na $z-
HaHCI4re esn $upiraeHara rrpaKTrrra cr,c cr,BpeMeHHr{re pazlvpauvr.s sa Heo6xoArrMocrra

$opvry:rr.rpaHero L{ [pilxaraHero Ha r]eJreFlacolreHu rroAxo nkt 3a Suuancoe MeHHAxMT,HT Ha

oneparlrBHo. TaKTHrrecKo 14 crparernllecxo paBHlrlt1e. Ha ocHoBara Ha v3BtpureHr,rq repope-

THLIeH npetneA Mypar Ailrul,ryp oflepAenq ocHoBHara uen Ha cr,BpeMeHHu.a SzuaucoB Me-

HXAXMT,HT - /Ia Ce MaKCITMIi3I'lpaT XenaHUre $ZUaUCOBU IIO-[3I{ B C:LOTBeTCTBI4e C nOCTaBe-

HflTe UenH, He3aBACLIMO Aanr{ Te Ca I4H.qI4BI4AyanHI4 Ltrlx VHCTT4TyUUOHanHI4.

B uaparpa$ I 2 AoKropaHr:br npeAcrae-f, oco6eHocrrrre na SuuaucoBoro rrnaH[paHe

na rf rlpneHara geiiuocr. pa3rnexAaHo Karo npouec. Tyx 4o6po BfrerrarreH:ae rrpaBLr aBTopo-

Bilq LI3BoA. ue $uuaucoBoro nnaHr4paHe e rlryuxqzr c ynpaBneHcKrr xapaKrep, Ko.f,To vlr^a 3a

uer ra oflperena 6slerurlq Kypc Ha lefrcrene B cr,orBercrBue c reKyqoro rpzuaucoeo crc-
roflHl4e H uenure Ha npeAnpr.rsrr4ero. Toea ugucrea (ropnaynr4paHero Ha rroirr.rrrrKr.r n crpare-
run. cr,o6pa3eHlr c AHHaMIiKaraHa cpeAara. Or ra;u rro3r{Ur4, AoKTopaHr Afirzuyp [.qeHrr.r-

$urlnpa qenra Ha SuuaucoBoro rrnaHapaHe: Aa xapMoHrnupa Bxo.{.sur4Te u r43xoAqurr4re

flaputlHu rIoroIIIr tlo orHoureHr.re Ha BpeMe a croi.ruocr c orneA geo6xo-qnuocrra or rloAr6p-
xaHe Ha fiauaHcoeuq Salauc na rfaplrara. Crruo raKa ca olrepraHr.r tr flpenrrMcrBara, Korrro

143Brlt4LIa'f KON,{IIaHUHTe Ha OCHOBaTa Ha Cf Z HaUCOBOTO IInaHLIpaHe.

., Creut4turlHo BHUNlaHue e o6r,puaro Ha Ha.q3opa B:bpxy Quuaucoeoro nnaHrzpaHe. Karo

e o6ocHoeaHo 3aKrIoLIeHHero, qe N,repK[Te 3a rroBITIrraBaHe ua peura6u;lHocrra u e$exrne-
Ilocrra Ha 6usHec 4etiuocrure. onpeleneHu qpe3 rlzHaucoe aHaJtt43. Morar Ia 6:s1at rocrrrr-
Harr.r caMo vpea SznaHcoB orr4T.

B ra:tt Bp63Ka :lacxyxaBa na ce or5e,relKr4 r.r HarrpaBeHara or AoKTopaHTa x,racu$ura-

uI{, Ha rf nuaucoenre rlaHoBe. pa3[peAensfr,xz, ru B ABe rpynr4 - crropel qenra Ha a3rorB.rrHe

u B 3aBLtcI4NIocr or BpeMeBr.rq r.rv o6xear. B nrpeara rpyfla ca pa3fneAanu oco6euocrr.rre Ha



HopManHlrre H LI3BT,HpenHHTe $zuaucoeu rrJraHoBe. Cnope4 BpeMeBilq vM xopr{3oHT, roKro-
paur AfiruMyp pa3Aen-r [J']aHoBere Ha KparKo-, cpeAHo- rl .[T,ntocpor{Hr4.

Ha ocnoeara Ha rlpercraBeHoro Ao ryK B rrr,pBa rlraBa BaxeH HayrreH npr4Hoc 3a AoK-
TopaHTa e npeHacqHe'ro Ha Bcr4rrKH r43TBKHarI4 oco6euocru ua r$uyaHcoBoro [naHLIpaHe Ha

paBHuurero Ha KoMrraHl{ure or crporrrenHuq ceKTop. CrrusafiKra uapaz6upaHero 3a Haril4rtr4-

ero Ha 3Har{ureJIHa HecnfypHocrTa LI pucK npl{ crporzreJrH}rre npoKeTlr, aBTopr,T pa3tnexAa

ocoSeuocrnre npu oueHKara Ha pa3xolr{Te B eA}.rH crporrre;reH rrpoeKT, cnequSr.rxure Ha

6rcgNerupaHero Ha rrpoeKra, [poqeca Ha rrpoeKTHo SuuaucnpaHe, ylpaBneHilero Ha npr{-

xoAHure z pa3xoAHlrre norollu fl ynpaBneHlrero Ha pilcKa. OceeH ToBa, Ha a:aan:a3 ca rroAlo-
xeHH erlexrueuocrra v peura6u:rHocrra Ha crporrrenHuq npoeKT r4 Ha ra3r.r ocHoBa ca pa3r-

nenaHLI pa3nflLrH[ crparerrru :a uo4o6paBaHe 14 orrraMr{ua3nfl Ha npoeKTa. C oue4 Ha c'se-

peMeHHI{re reHAeHuIII4 Ha Aarllranr43A\ufl, Ha npouecl4re rro ynpaBneHr4e Ha npoeKTV .4oKTo-

paHr:br npeAcraBfl BT,3MoxHocrhre 3a npr4naraHe Ha cofiryepHlr perxeHr4s, 14 r4HcrpyMeHTr4 3a

Suuaucoeo y[paBneHr.Je Ha crpo[TeJrcrBoro.

Cnerlna,reH $oxyc e Hacor{eH K:r,M Hacroqull TeHAeHt\t4u kr 6sAeulu repcrlexTr.rBu B

Teopl4qra :a rluuaHcoBo yrrpaBneHrre Ha crpovrencrBoro, B ToBa r{r4cJro rr BT,pxy ycroiluunu
rrpaKTr{Ku 3a 3ejreHo cTpor{TencTBo.

B r,rana BTopa or InceprarrlroHHr,r.fl Tpy.{ e flpencraBeHo pa3Br.rrrrero Ha crpovren-
HHfl ceKTop e. Typuraa. 3a qe:rra noKTopaHTT,T ce rro3oBaBa Ha paspa6orrure Ha MHoxecrBo

TypcKI4 aBropl4 u Ha AaHHLI or HarIZoHaJr*ara crarvcrr4Ka. 3a nocrzraHe Ha cBoflre qenra My-
par Ailrunryp LI3non3Ba Nrerorrr Karo perpocrreKTriBeH aHzrJrlr3, cr6upaue ra o6pa6orKa Ha

crarllcrrlqecxa rzu$opMalllrfl. Ha r.f,xua ocHoBa AoKropaHTtr e AeMHocrpr4pan yMeHLtflTa cu

Aa npu-rlara rpacf uueu IrHCrpyMeHTaprryM 3a B:a3yanu3r.rpaHe Ha reHAeHuuu. flo-rosKperHo,
3acjlyxaBar BHUMaHL{e aHa,'rrr3HTe Ha [pLIHoca Ha cTpoIrTerHI4_[ cKerop 3a npouecl4Te Ha yp-
6asuza\ux. 3a pa3Buruero Ha rpaAcKara, rrHAycrprranHuta14 rpaHcnoprnara uutfpacrpyKry-
pa e Typuufl. v 3a pr,cra ua EBfI Ha crpaHara. Karo npr.rHoc c npaKruKo rrpunoxHa Haco-
qeHocr Mora Ia oflpeAenq pa:pa6oreuprqr or aBTopa SWOT alnanlz3 Ha crpovrenHz{ ceKrop

e Typuaa.

Tpera rJraBa Ha Auceprauuqra r.rMa rrpaKTr4Ko - MeroloJrtrrlreH xapaxrep. B uer
BHI4MaHLIeTO Ha AOKTOpaHTa e HaCoLreHo K'bM onpeAeJIf,He Ha pa3nr.rKrrTe v \pvnvKr{Te MexIy
rloAxoAare :a SuHaucoBo ynpaBneHr4e Ha $Irpua c pa3nr.rr{Ha roJreMrrHa, pa6oreulut B crpoh-
reJIHId.rI ceKTop. 3a qe,rra e Ir3B:bpueH aHaJrr{3 Ha npouecvre Ha B3eMaHe ua SunaucoB}r pe-

ureHu.s. Ha rlpaKTlrKlrre 3a ynpaBneHrre Ha prrcKa z ua Saxropr4Te, BJrrrqeurr Bbpxy Suuauco-
Boro rrpeAcraB.sHe ua $rzpnrure.

C)cHoea Ha aHalu3a ca ABa orAenHrr ua6opa or AaHHr.r. flrpnzm na6op or .qaHHr4 e 3a

rfnpvrzre 3a HeABHxuMIT HMora, perucrpupaHr.r Ha $ougoeara 6opca. 9pe: u:no.r3BaHero [rM

I e Ha[paBeH orII4T Ia ce onpelelz Qu uaHCoBaTa eoerrueuocr Ha KoMnaHHrrre 3a HeABr4xr4Mu

I4MorI{. B ro:u KoHTeKcr. B paMKrrre Ha npoyr{BaHero, AoKTopaHTtT LI3BT,pIIrBa raHeneH aHa-

nH3 Ha AaHHLI, 3a Aa ce onpeAenra ersAeficrBr4ero ua Saxropr4Te, .qerepMrrHrrparrlu loxoA-
Hocrra. B o6xeara Ha npoyrlBaHero ca A[CI4I] KoMrraHrrr4, perucrpr4paHu Ha Sou4onara
6opca I4 rt,pryBaHil HerrpeK:bcHaro B rpuMecearHr4 rreprroArr MexAy 2018 vr2022 r.3a o{eurca-
'ld ua {tuuaHcoeara edtercruBHocr na Supneuara Aefiuocr Ha flocoqeH]rre KoMnaHrrv e rr3-

non3BaH xoe$uqueHT:br Ha BT,3Bpr,uaeMocr Ha co6creeHzq Kalr4Tar.



Br,n eropara rpyna ca AaHHr.r. nonyqeHr.i or rrHrepBro c MeHr{Ax:bph Ha crporrrenH[
KoNIrIaHIrIl. Te npegocraBqr uufopuaqr4fl 3a rrpoqeclrre Ha a1anrvpaHe Ha crpovre-rrHure

KOMflaHI4LT K:bM HaCTOrrqllTe r4KOHOMrrqeCKV yCnOBr4.s r,r npoMeH-sllr4Te ce petynaquu. t{pe:

aFrzlrl[13 FIa OTfOBOprrTe Ca OLrepTaHU npelrr3Bl4KareJlCTBaTa, npeA KOTTTO e Z3[paBeH CeKTOpT,T,

u noAxoAHTe 3a cnpaBflHero c r-rrx. Ha ocnosara ua nurpopMaulrf,Ta, cr6paua or r4HTepBroro.

ce HanpaBeHh HflKolr [o-Ba)r(HH r.r3BoArr. Karo HarrpflMep: BcLrr{Ku Supuu r.t3rroJr3Bar co6cree-

HAfl KarrilTzr,r Karo ocHoBeH lr3ToLIHlrK ua (lruaHcnpaHe 3a crporrrenHr{ npoexru. EaHroezre

3aeMu c:brrlo vfpaflT ponq npu SnHaHcupaHero Ha rrpoeKTr.r. Hafi-qecro ilpeAnoLruraHrrsr Me-

roA ca KpeAurrrre 3a rrpoexrHo rflrHaucr.rpaue. JluxeeHrrre npoueHrr{, oueHKara Ha prrcKa rr

na3apHnre ycnoBr4q ca claxropu. Kor.rro ce B3eMar npellBrrA npu a:6opa Ha MeroA ua $znau-
cnpaHe. B nepno4tt Ha KpeAHTur{ orpaHrrueHuq ce npunara rroAxoA Ha npeABapr4renHr.r npo-

AaN6u. perxeHl{.f, 3a KparKocpoLrHo r}uuaHcupaHe }r ynpaBJreHrre Ha [apr4lrHr{ cpeAcrBa.

@upnture ce oIII4TBar Aa orroBopsr Ha HyxAlrre cu. Karo rr3rrolr3Bar KaKTo rpaAr4rruoHHt{,

TaKa rr L{HoBarHBHr.r r4HCTpyMeHTr4 3a Sr.ruauczpaHe no 6anaHcupaH HarIIrH.

Pa:upegeleHHero Ha H3ToLrHurlrrre ua rpuuaucupaHe Ha crporITeJIHI4Te KoMrraHr{r4,

oilepupalllfl e lypuur, e orleHeHo or AoKTopaHTa rro creAHLt, HaLrr4H. llspno, crerreHTa Ha

u3IIoJ'I3BaHe Ha co6crBeHh.fl KarruTiur e oKono 60%. Toea rroKil3Ba, qe crpoLITe,.rHVTe KoMrra-

HLIU nocpeqar 3HallflTe,rrHa r{acr or cBorrre $zHaucoeu Hyxnv cr,c co6creeH Karrrlran. Bro-
po. 80% or tfrapl,rure z3rro-[3Bar 6auxoeu 3aeMr4. B pesy,rrar e HanpaBeH r43BoA, .{e 6aHxosu-

Tc' 3aervrlJ ca uai.r-eaNHu.rrr BT,HrrreH r43TollHHK 3a crpor.{Te,THHTe ipupvru. llecur.rlr Aocrr,rl Io
KpeI[IT rI [3rO.4HaTa IIeHa Ca XapaKTepU3rrpaHr{ KaTO BepO_flTHaTa nppIrIUHa 3a npeAIIoquTaHI{-

ero. Ha rpero M.tICro, Aenbr Ha npeABapr{renHrrre npogax6z nr,e $uuaHchpaHero e 40oh.

Koero ro onpeAen, Karo cepuo3eH u3ToqHuK pecypc. r{ere:spro, calro 1)Yo or Srapruzre u:-
[on3Bar 6auxupaue c yLlacrlze. npr4 Koero Afirunyp flpaBu r{3BoA, qe ro3rz a,rrrepHarr4BeH

u3roqHr{K Bce orue He e ur{poKo pa3npocrpaHeH Typuux.

flpyr nHguKarop, sa xofiro e cr6pana uurpopuaqhfl or rrHrepBroro. e KoHTpon:br B6p-

xy pa3xoAlire Ha KoMrlaHuure. Cnope4 aBTopa. renr,T Ha KoMrraH[r4re, Kor{To ylpaxHrBar
erferrHeeu KoHrpon B:bpxy pa3xoAflre e oKoJro 80%. B c:bruoro BpeMe, Ienr,T Ha KoMrraHrrrr-

re. KoHTO H3IIo.lr3Bar fuuaHcoeu rrHCTpyMeHTr4, orquraufl pr4cK or uH$naquq, e 50o . a ro3r.r

Ha {ripulrre. KoLITo cneABar rrorr,rrl{Kr.r 3a xeAxr{paHe BanyrHt4r pktc:r.. e 30o/o. Llurepnpera-

ullqra Ha [onyLleHara rlHdropMaur{.s AaBa r4cHoBaHrre Ha AoKTopaHT Ailrauyp Ia 3aKnroqu, qe

crpolrrenHrqr cexTop e ro-Ma-rrKo rr3-rrolKeH Ha BanyreH pHCK. C nprzopurer Qrapnaure noA-

xoxrar K6M prrcKa or pa3xorr4Te, cnerBaH or cBbp3aHux c uHd,ra\uflTa.
I4:er,pureu[qra eMlnpuLreH aHaJrv3 B Ta3a Llacr Ha AuceprarlzflTa e Aan B:63MoxHocr

Ha aBTOpa Aa ycraHoBu $axropurer Bjrlrreur{ BT,pxy Bb3BpbruaeMocTTa Ha co6crseHuq Kalu-
ra,r (ROE) Ha KoMnaHIzHre B crpourenHr4q ceKTop. Toea Aaea Br,3MoxHocr 3a rrpenoprqBa-

.r He'to Ha npaKTIrqecKH 4eficrer.rx, cBap3aHu c $uHaucoBoTo ylpaBJleHr.re Ha crporrrenHl{Te
KoMflaHLIu. flo raKt,s HaqlIH e Aocrl{fHaro Ao 3aKrllorleHlrero, r{e crpolrrenHl4Te KoMrIaHIrIr

rpa6na etfexrueuo Aa ynpaBnqBar cBor{re HerHrr npo4aN6u u na 6atascupar KparKocpoLrHo-

ro cr4 A:bnrono 6perre. 3a IIa yBenr{Lrar cBoqra peura6u-rruocr.

3ar,rroqeullero Ha Aucepralluqra cr,A6pxa ro-BaxHu tt3Borr4 or flpencraBeHoro B

rprere rJIaBH. B Hero ca o6o6uleHr.r aBTopoBlrre KoHcrutagLr. 3aKJrroLreHHq r4 npelopr,Krr,
Karo cr,tueBpeMeHHo ca npennoxeHrr HacoKr4 sa 6:b.qeuu u3cnelBaHrs. Ha crparerrrr4re 3a



rfuuaHcoeo ylpaBneHue Ha crporrreJTH[Te KoMrraHrru. Toea N,{r,r AaBa ocHoBa:ulae Aa oflpenen,

IoKropaHr Afirauyp Karo aBrop c Kpr4Tr.rqeH rr3cneloBarencKrr norneA.

7. flpuuocr{ H 3HaqrrMocr Ha pa:pa6orrara 3a HayKara [r [paKTrrKara

flocoqesure B crlpaBKara qerpu HayqHil npuHocu Ha IoKTopaHTa cnopeA MeH cr,or-
BercrBar Ha roKa3aHoro B AzceprarlLtoHHu.f, rpya. flea or rqx ca c reoperr4Ko - MeroAoJrttr-
qeH xapaKTep, a ocraHa;rr{Te c rIpaKTlIKo - npl{noxen. Crr,r.flraxa, r{e re ca HarIT,JrHo aBTopoBo

AOCTI,I){tCHI,IC.

8. llpeqeurca Ha ny6"ruxaqrrure rro Arrceprarl[oHHr{fl TpyA

3a o$opl,reH [3cneAoBareJrcKa rrorner roBoprr v HayvrHule ry6rurxaqrzr4 rro reMara

Ha IACepTaUIZOHHTU rpyA, B KOHTO Ca rtoflyn.f,ppr3ilpaHw lap.elaTe Ha aBTOpa - TpA Craruu. Ha

ocHoBa'ta Ha [IpeAocraBeHaTa Mu crrpaBKa B noKyMeHTVTe Ha IoKTopaHTa Mota Aa noTBspAs,
r{e Iz3cneAoBaTeJIcKoTo TBoprIecTBo Ha aBTopa c:boTBeTcTBa Ha HayKoMeTpurIHuTe rr3HcKBaHI,I-

sra Ha flpouelypara 3a npr4Ao6ueaHe na OHC ,,4oKTop".

9. Anrope$epar

Aeropetfeparr,T e e o6eN,{ or 30 crpaHr4rlr4, paspa6oreu e cr,rJracHo r43r4cKBaHVflTaLr

nplrrexaBa Heo6xoAaur.rre peKBr.r3nru 3a eAHa noAo6ua pa:pa6orxa, c z3rnroLreHile Ha

c[paBKara 3a flplrHocrare. Toi.t orpa3-rrBa npe.4craBeHoro Karo crpyKrypa v cr,Ar,pxaHr4e B

Ar.rceprarlr{flra.

10. Jluqno yqacrue Ha AoKTopaHTa

flpe4craneHrrre Ha BHHMaHlrero Ha HayqHoro xypu lrrceprarlfloHeH TpyA, aeropefue-

par A ny6-rrNraqzl4 Ha AoKTopaHr Mypar Afrrrznryp [pr4eMaM Karo Aocrr4xeHue Ha aBropa.

floco.IeHnre e 6vlruorpa$cxara cnpaBxa nrrreparypuz u zHSopMarlr4oHHrr r43ror{Hrruv ca

r43rror3BaHr4 KopeKTHo. He cru ycraHoBtrn [paKrrrKrr Ha rrJratvarcrBo.

ll. Kpuruqnn sa6e,rexKlr rr flpeflopr,Klr

Kaxro BcflKa noAo6ua paapa6orna, raKa rr [pelcraBeHara or AoKTopaHr Afirnuyp
Ar.IcepraulLs [pl4TexaBa u H.[Korz HeAocrarT,rlr{. Tax:sa e npeKaneHara cetMeHTr4paHocr Ha

rrJIaBI{re. O6oco6eHra ca AopI{ nparpa$u or eAHa - ABe crpaHilrlr4. Ct,qoro raKa ca Ha,Tr.rUe

HTIKOI4 HeT,COTBeTCTBLI-I Ha HOMeparIHrITa, KOqTO rpt6ea Aa ce cneABa flo tJraBr4, naparpaou,
noAnaparp a$v, ra6rruqu u $zrypra.

flocoqeuure c,ra6ocru ca trpelu BcurrKo or rexHlrrrecKo, a He roJIKoBa or cr,,4T,pxa-

TenHo ecrecrBo. Te ge oMaJToBaxaBar rrocrlzxeHLlflTa Ha AoKTopaHTa.

12. Jlu,tttu BrreqarJreHr.rfl



He nogHaeaM AoKTopaHTa rL HflMaM rrLrurz BnerrarreHils or uero. flpn rr3torBsHero
Ha peUeH3ILsTa cr,M ce pbKOBoAt4JI eAI4HcTBeHo or npelcTaBeHoro B AVCepraIII4oHHt4.f, TPYA u
ny6ruxaql.rure.

13. IIpenopr,KLI sa 6rleruo lf3noJr3BaHe Ha Aucepraur{oHHrrre rrprrHocrr u pe3yJr-

TATII

OcuoeHara npeflop:bKa, Koqro ornpaB.f,M KT,M noKTopaur AfirzMyp, e Aa Hacoqv [o-
Berle cBoI4Te ycvnvfl. KbM rlpl4nafaHero Ha rro-mvpoKa faMa or IIoKa3arenv 3a oIIeHKa ua Sa-
HaHcoBoro cr,croflHl4e Ha KoMIIaHHr.rre or crpor4TenHz.f, ceKTop n Typuur. OceeH ToBa, c or-
le4 ueo6xolll4Mocrra or 3arI6JIBaHe Ha H3clreAoBareJrcKoro Ilone B raslr o6racr n Typzx,
KaKTo noAqepraBa aBTopa, 6u ce [ocrlrrHzul no-cepl4o3eH HayqeH npr4Hoc r{pe3 cpaBHeHae c

Szpuu or ro3v 6pauur B Apyrrr crpaHr{.

3AKJIIOqEHI4E

B sax,rloqeHl,Ie, cql4raM qe AoKropaHT Mypar Afirunryp orroBapq Ha HayKoMerpr4rr-

HtzTI v 3aKoHoBrr u3t4crBaHrfl 3a tpkrcrxAaHe ua o6pa:onareJrHa v Hayvrr,a crerreH ,,r{oxTop"
e ,,O6lact Ha Bl{cme o6pa:oeauue 3. CouzarrlaLr, crorraHcKr4 rr rrpaBHV HayKV, npoQecrzoua,r-

Ho HarlpaBnesue 3.8. I4xououuxa" 14rrpvrexaea ueo6xo.(r4Mrrre npo(fecuonzulHuLr Jrr4lrHocr-

HLI KaLIecrBa. llopa4z roea y6e4eHo AaBaM cBoqra rro!'roxrrreJrHa oUeHKa 3a npoBeAeHoro

I43cneABaHe, npeAcraBeHo or peueH3rrpaHrrre rro-rope Auceprarlr4oHeH TpyA, anrope$epar,
[ocrHrHaTrr pe3ynTaTr4 r4 npr{Hocrr, tr npeAnataM Ha rroqrrTaeMoTo HayrrHo xypH Aa rrprrcbArr
o6pa:oearenHara r.r HayqHa crerreH ,,,{oKTop" ua Mypar Afiruuyp.

[ara: 19.04.2024 r. lloAuuc:
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