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ITbPBU ITAHEJI:
BU3HECDHT HA BBAEIIETO



CBETOBHATA NUKOHOMMUMKA - B IPEJIIOIUATA KbM
OYHAAMEHTAJIHA ITPOMEHMU

BI/I}KI[aMC JIX IIPpCANU3BUKATCIICTBATA, pPUCKOBCTC 1 OCHOBHUTC TPCHAOBC Ha

UIBAIOTO OBJeme?

npod. 1.uKk.H. Jumutsp M. ViBanos!

YBaxaemu ['-H Pekrop,

VYBaxkxaemu AkaneMuuHu PpkoBoACTBa Ha BuclieTo yynimie 1o 3acTpaxoBaHe u (PMHAHCH U
Ha bajnkaHckaTa acouManus HAa UKOHOMHUYECKUTe YHUBEPCUTETH,

YBaxkaemu YyactHunu B Kondepenuusra,

Aparu I'ocTn,

Cxbnu Konern,

Jlamm u I'ocniopa,

bnaronaps Bu, I'-u Pextope 3a nokanara fa ydactBaMm B Ta3u KondepeHius u Hail-Beue
3a yyjiecCHaTa MHUIMATHBA 332 CbBMECTHOTO OpraHU3MpaHe Ha JHEIIHAaTa KoH(epeH1us B 1yxa Ha
TOBA, MPeJ] KOETO BCUYKH CME M3MPABEHU: JIa Hachp4yaBaMe Mo-A00poTo pa3OupaHe Ha ri100aTHUTe

MMpECAU3BUKATCIICTBA U IPOMCHUTE, ITPEA KOUTO CME U3IPABCHU.

Panko emna xoHdepeHnus e Ouia TOIKOBa MOTONEHA BHB BOJOBBPTEKA HA MACHBHU
CBETOBHU MPOMEHH, HA MHOKECTBO HEM3BECTHHU M BHIIPOCUTEIIHU, OTHACSIIIN CE€ A0 OBICIIETO Ha
BCHYKH, JI0 CHOUTHSI, KOUTO TPEBOXKAT BCUUKHU TTOKOJICHHS.

Brmpocure, kouto ca B nporpamara Ha KoHdepeHnusaTa ca MHOTO JEIUKATHH, 3al0TO
KUBEEM B MEIUHHU €MOLIMH, B MHUTHOBEHOCT, B MOpEIUIla OT CHOUTHUS, KOUTO JIEH ClIe] JeH
M3TIIeXKAAT 0-(PaHTACTUYHM OT OCTaHaIuTe. JIBbJIT HAa YICHHTE € Jja C€ OMUTAT Ja MOTJICTHAT OTBBI
HIylieKa™“ Ha chbOMTHATA, M Ja Ce OMUTAT Ja OuyepTasT IbTs, XapakTepbT U MpUpojaTa Ha

MIPOMEHUTE B MKOHOMHUKATA, M TO B €JIUH CBST, KOWTO JTHEC € TPY/CH 3a pa3mudpoBaHe.

! ABTOp®T € ympasisBanl AMpexTop 3a EBpona na amepuranckus unsecturuoner poun Gerken Capital
Associates, www.gerkencapital.com E-mail: dimitar@gerkencapital.com
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N3BectHusaT aBcTpuiicku nucaten Credan Lpair 6eme kazan Touno npeau 80 roauHU B
cBosita aBroomorpadus ,,Buepamuusar Cesar - CiomeHuTe Ha eauH eBporeer  , 4e ,,OrpomeH
3aKOH Ha UCTOPUSATA €, Y€ TSI HE 03BOJIsIBA HA CbBPEMEHHULIUTE J1a pa3[I03HAsAT OT CAaMOTO Hayvajo
BENIMKUTE JIBIKEHHUS, KOUTO OIpPEIENIAT TAXHATA eroxa.

OT Hac 3aBuCH J1a ce OMUTaMe UACHTUPHUINpPAME PEATHUTE OYePTaHUs HA UKOHOMHUKATa
Ha OBbJElIeTO; Ja pa3siCHUM HAaH-aKTyaJHUTe W CEPHO3HH MNpeIu3BHKATEJCTBA Ipe.
HKOHOMMKATA HA BTOpaTa TpeTHHA Ha 21-s1 Bek. OT Hac 3aBUCH Jla BHECEM MAJKO pa3yM B
nebature. He ye HempemMeHHO OMxMe OWIIM IIPaBU B TOBA, KOETO IIIe Ce omuTame aa kaxem. Ho,
00raTcTBOTO OT YYAaCTHULHM B KOH(EpEeHLMATa Mpearosiara, 4¢ BCEKH IIe JOMPHUHECE C HEeIlo
CBHILIECTBEHO 3a pa3OMpaHeTO Ha TOBA, KOETO HU C€ CIy4yBa, U 3a pa30upaeMocTTa Ha ObJeHIeTo,
KOETO €BEHTYaJTHO OM MOTJIO J1a pou3Teue OT Hero. B cBosaT ¢pyHmamenTtaneHn Gpuinocohcku Tpya
"N3cnensane Ha ucropusara" Apaonn ToitHOM 00sCHSIBA, Y€ poJIsATa HAa €IUTA HA €IHO OOIIECTBO
€ Jla TIoCpellHe MPeIu3BUKATENICTBATa HA BPEMETO U Ja HaMepH IMOAXOJAIIN 32 HETO PEIleHus,
JIOpM aKO TOBA € CBBP3aHO C PAAMKAIHO CKECBAHE C MUHAJIOTO.

Temara Ha KOH(QepeHIUsATA € CBPbX BaXHAa, HO M IMPEACTaBIsBa €/IHAa OrPOMHA,
arpervpaiia maca oT OTJEJIHM ChIIO HE MAJIKU B3aUMOCBBpP3aHU TeMU. TPyAHO € €AHH YOBEK, a
Jake ¥ 1sy1a KoHepeHIus 1a Moxe 1a ru nokpue. M 3aToBa a3 1ie ce onuTam a MapKupam camo
HSIKOU OT T€3H TPEHIOBE U XapaKTEPUCTUKH HAa NKOHOMHKATa Ha OBACIIETO, KOUTO a3 HAMUPaM 32
3HAUMMH M HEOTJIOKHU Aa ObAaT uaeHTuguiupanu u pazdpanu. OcoOeHo B €IHO Objele
MPETHIIKAHO OT HEM3BECTHOCTH, PUCKOBE U OMACHOCTH.

OT 4YKWCTO METONOJIOTUYHA TJEAHa TOYKa, B TO3M BCTHIUTENEH JOKIAA KbM
Kondepennusra me ce mocrapas 1a ce KOHIICHTPUPAM HE BbPXY HSKAKBU MOXKEIATEIIHU MHUCIU
3a UKOHOMHMKaTa Ha OBJAELIETO, a BbPXY BEUE CEPHO3HO ouepTaiu ce Beue TpeHaose. 1 Toma
Obaele me ro orpannya 3acera 10 Makcumym 2030-2035 r. TepceHeTo Ha TEHICHIINH € CBhP3aHO
C pasno3HaBaHe U pa3OupaHe Ha HOBOBBH3HUKBAILIUTE MPOMEHH, IPOTHO3UPAHE HA TOBA, KOETO IIIe
ce CIy4Hd cleJ TOBa, M CIEJ TOBa W3MOJ3BaHE HA TOBAa MpEIBIKIAaHE 3a WHGOpMHUpaHE Ha

JIEWCTBUATA U TIOJIy4aBaHE HA IPEAUMCTBO.

2 Zweig, Stefan, The World of Yesterday: Memoirs of a European, 2009, Pushkin Press, p.29
3 Toynbee, Arnold J., A Study of History:Abridgement of Vols I-V1, , Oxford University Press, U.S.A., 1987, p.321



Xopara, KOUTO c€ MHTepecyBaT CEpUO3HO OT TEHJCHLMUHUTE, 3HAAT, Y€ KUBEEM B MHOT'O
CIIO)KEH W B3aMMOCBBpP3aH CBAT. AHAIW3aTOpPUTE Ha TEHICHIIMUTE Ca HECUTYPHH U YECTO
HECIIOKOWMHH 32 TOBA, KOETO MPEICTOM J1a CE CIYUH.

bux uckan ceio Taka na momdeprasi, ue Hamara Kondepenius npotuda B €1HO BpeMe, B
KOETO MHOECTBO YUEHH, MUCIIUTENIN, CBETOBHU JIMJIEPH Ca Pa3TPEBOKEHU OT MOCOKATa B KOSITO
ce pa3BHBa CBETOBHATa MKOHOMHKA, KaKTO U Y€ peAulla ChOUTHS U MOJOOHU KOH(PEpEeHUUHU ce
OpraHu3upar Ha Ta3u TeMa. MuHanaTta roauHa ce Hapbpiuxa 50 ToauHu OT MyOJIMKYyBaHETo (Ha
2 mapt 1972 r1.) Ha enoxXaJHUAT JOKIaA-u3cieaBaHe Ha T.Hap. Pumcku Kiyd, HapeueHo

4, KOHUTO H3CJICABa TCHACHIOUWUTC HA PAa3BUTUC W OI'PaHUYCHUATA 3a

»I panuyume na Pacmeoica‘
TOBa HAa CBETOBHATa MKOHOMMYECKa cuctema. To3u mokian ot 1972 r. He camo Aaje TIachK Ha
JIBUKCHHETO 3a OIa3BaHE Ha OKOJIHATA Cpela, HO M ITI0Ka3a, 4e OCHOBHATa JWHAMHKA Ha
CHBPEMEHHUS MHIYCTPUAJICH CBST € HCYCTOMYMBA B PAMKUTE HA HIKOJIKO YOBEIIKU ITOKOJICHHUS.
Toga Oerie M3KIIIOYUTENHO BaxkHA HHPOpMAIHS, KOSATO Oelle Mo JHeceHa yOeIUTEIHO U SICHO, TaKa
4ye BCEKHM IMOJHTHUK J1a MOXe Ja s pasdepe. 3a chbKajeHHe, KHUTATa JO TojisiMa cTereH Oe
OTXBBpPJICHA OT PEIWIla YUCHH, C WHTEPECH B 3alaJHAS MKOHOMHUYECKH MOJEIN, OCHOBAaH Ha
pacTexxa, KOHTO Oemie 3aBiajsul OCTaHAJlaTa YacT OT cBeTa. J[Hec 3amouBame Ja BHXKIAME
pe3ynTaTuTe OT TOBAa OTXBBHPIISHE.

B cBoe unTepBio, mybaukyBaHo mpe3 deBpyapu 2022 r. eIMH OT OCTaHATIUTE JIBaMa KUBU
aBTopH Ha ,,I panunure Ha Pacrexa®, Jlennc Muliioy3 Ha BbIIpOCa, Kak C€ OTpa3sBa CeramHara
PEATHOCT CIPSIMO CIICHAPUHUTE, KOUTO TOM M HETOBHTE KOJETH Ch3aamoxa npeau 50 roauHw,
OTroBaps CIEHOTO .

., Hackopo bsxa nanpasenu HAKOIKO onuma 0a ce CpagHAmM HAKOU OM Hauume CyeHapuu
C HAuuHa, no Koumo 2100a1Hama UKOHOMUYECKa cucmema ce e pazeuina npes nocieonume 50
2oounu. Tosa e mpyoHo. B uzeecmen cmucvi moea e Kamo 0a ce onumaui 0a Nomewbpouuld,
2neoatiku npe3 MUKpoCckon, 0aiu OauHume, Koumo cu cvOpan npe3 meneckon, ca moyHu Uil He.

BC’bu/[HOC'm mMyK He cnmaea 6bnpoc 3d mO4YHOCM. Hawama yer npu ulevpuieaHemo Ha

NBbPBOHAYUANHUS AHAIU3Z Oe 0a OCUSypumM KOHYEnmydaHd pamKd, 8 Koamo xopama oa mo2am 0da

4 Meadows, D. H, Meadows, D.L. and others, The Limits to Growth, A Report for THE CLUB OF ROME'S Project
on the Predicament of Mankind, A Potomac Associates Book, 1972

5> Dennis Meadows on the 50th anniversary of the publication of The Limits to Growth - Resilience , 22 February
2022
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MUCTIAM 30 cOOCMEEHUmMe CU 8b3MOICHOCIU U 34 CoOUMUAMA, KOUMO SUMCOAm OKOJO cebe cu.
Koecamo ouenssame mooenume, sunacu ce numame 0aiu ca NO-noie3HuU, d He Oalu ca No-modHuU.
Kaszsatixu mosa, 6ux uckan cvyo oa noduepmas, e yCuiusamd, Koumo 0sxa npeonpuemu, Kamo
YN0 CmMucHaxa 00 3aKI0YEeHUemo, Ye C8embm ce 08UNICU NO MO6d, KOemo 8 Haulus 00KIA0 Om
1972 o Hapexoxme cmanoapmen cyenapui. Tosa e o0606wen o00paz Ha enodbarHama
UKOHOMUYeCKa cucmema, Koumo nokazea pacmexc om 1972 2. oo oxono 2020 e., a cneo mosa,
npe3 ciedgaujume eoOHo-08e Oecemuiemusi, OCHOBHUMeE MeHOeHYUU O00CMmusam ce0si 8pvbX U
s3anoueam o0a Hamanseam. Bce owe namupam moszu mooen 3a MHO20 nojle3eH 3a pazoupane Ha

moeda, Koemo vema 6 ny6ﬂul<auuume, U 6 onumume cu 0a MUCIA 3d moea, Koemo npedcmou. “

Hsama xak na He croMeHa, 4ye camo Mpeau JIBa Mecella aMEepUKaHCKHUAT MKoHoMuCT Hypuen
PyO6unu nyOnukyBa eaHa 3HaAMEHWUTAa KHUra, HapedeHa ,,Meeazannaxume “6 B KOSATO CBIIO
M3CIIeIBa OCHOBHUTE TEHCHIINH, IPEJ] KOMTO € U3MPABEHO OBJICIICTO Ha II00aTHaTa HKOHOMHKA.

A camo npeau nBa aHM BbB Bammnarron J.C. mpukiIOYM HM3KIIOYUTEIHO Ba)KHATa
[Iponerna Cecust Ha CeroBHara banka u Ha MexnyHaponnus Banyren ®@oHJ, mocBeTeHa Ha
HNxonomuueckute [lepcnexktusu Ha ['noGannara Mkonomuka. Tam Oe mpoBeieHa U CIieliHa cperia
Ha (PMHAHCOBUTE MHHUCTPHU Ha CTpaHHTe OT [-7, KakTo M Ha ryBepHhOopuTe Ha lleHTpanHuTe
O0aHku U B noanucanoTo KoMioHMKe cie cpemaTa BCUUKH 3asBHXa CIEIHOTO: ,,MHugrnayusma
ocmaesa 8UCOKA U YeHMpaiHume OAHKU NPOOBANCABAM 0d €A MEbPOO peuieHU 0d NOCMUSHaAm
yenosa cmaounnocm. CovuespeMenHo nocieonume Ccvoumusi 6v8 (QUHAHCOBUSL CEKMOop
noouepmasam HecucypHOCmma Ha 2100aIHume UKOHOMUYECKU NepCneKmugu U Heodxooumocmma
om 3anazeawne Ha 6Goumennocmma.

KonTekersT Ha cpemara 6emre cypos: MB® npenynpeau 3a "aHeMUYHH MepcreKTUBH"
Mpej CBETOBHATA WKOHOMHKA Ha ()OHA Ha HapacTBAlIUTE JMXBEHU IPOIICHTH, YIMOPHUTATa
uHbmanus 1 BoitHata Ha Pycus B Ykpaitna. Criopen mporaozute Ha MB® cBETOBHUAT pacTex
MO3Ke Ja ce 3a06aBu 110 enBa 2,8% mpe3 Ta3zu roauaa.? Karo cermocraBum ToBa ¢ HapacTBaHETO Ha

JIUXBCHUTC MPONCHTH, CHC CHIICCTBYBAIIUTEC TPYAHOCTU IIO 6anchnpaHeTo Ha KUTaiicKara

HWKOHOMHKA, ChbIIIO U B o0yiacTTa Ha eHepFHﬁHHTe N XPaHUTCIIHU IIa3apru U MHUCJIA, 4€ O0OCKTHBHO

5 Roubini, Nouriel, Megathreats: Ten Threats to Our Future and How to Survive, John Murray, 20 October 2022
7 The Spring Meetings of the Boards of Governors of the World Bank Group (WBG) and the International
Monetary Fund (IMF), Washington D.C., April 10-16, 2023

8 [Tak TaMm.
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e BUIMM, Y€ 3a ChKaJleHue, HIMaMe 0COOEHO OKypakaBallla KapTUHA Ha OIM3KOTO ObJelle Ha
CBETOBHAaTa HKOHOMHMKA.

Ore Hemo 6ux uckan aa noguepras. MB® npukiroun cBoATa rOIUIIHA CPella C MPadyHO
nocianue. POHIBT TBBPAU, Y€ CBETOBHATa MKOHOMHKAa € W3IpaBeHAa INpe] Hal-JI0LIMs
CpPEAHOCPOUYEH pacTexk OoT noeye oT 30 roguHu Hacam. AHanu3upaiiku nanHute Ha MB® u Ha
CeeroBHaTta banka, Mora J1a kaxka, 4e CpeJHOCPOYHUTE MPOTHO3U Ha (poHAa, KOUTO OOXBaIlaT
CJIe/IBaIllUTE MET TOANHU, Ca HAa HAall-HUCKOTO CH HHMBO OT HA4YaJIOTO Ha Tiiobanu3arusTa mnpe3 90-
Te roauHu Ha MuHaMMs Bek. MB® e Bce mo-3arpmxkeH, ue oTciaabOBaHETO Ha TJI00aTHUTE
THPrOBCKU BPB3KHU IlIe HamMalu e(peKTUBHOCTTA U 1€ MPOABIIKU Ja OBUINABa IIeHUTe. A Ha (hoHa
Ha MpoAbJDKaBalllaTa BOWHA B YKpaiiHa, MHCIA, Y€ HE € TPYAHO Ja C€ HalpaBU U3BOIBT, 4Ye
JOMUHHUPAIIUAT IPEBEC HA HAllMOHAJIHATA CUTYPHOCT HaJl MKOHOMUYECKHUTE LI€TU ChC CUTYPHOCT
e ObJIe 32 CMETKa Ha MO-HUCKH HUBA HA PACTEX U IMO-BHCOKM HUBA Ha MHQIIALUS.

C npyru aymu, HHE ce HaMHpaMe B €/1Ha U3IIBIHEHA C PeIulla HOBU JOKA3aTeNICTBA CBPBX
yCIIO’KHEHA MEXIyHapOAHa HKOHOMHUYECKa cpe/ia, KOSITO HaJsBaM Ce J1aBa Ha BCEKH €JIMH OT Hac
MOBEYE BBH3MOKHOCTH J1a JIOKaXE CBOETO MHEHHE OTHOCHO TEHJICHIIMMTE HAa MKOHOMHUKATa Ha

OBAEIIETO.

3A AKTYAJIHUAT UKOHOMMWYECKHN 1 PUHAHCOB TPAMIIJIMH HA
OYEPTABAIIUTE CE TPEHIOBE

CeraurHusIT CBETOBEH HKOHOMUYECKH KOHTEKCT B MHOT'O OTHOLLIEHUS € MOTEHIIMAIHO Haii-
M3IBJIIHEHUAT C PUCKOBE U MPEIU3BUKATEICTBA M CHIIEBPEMEHHO Hail-B3pMBOOMACHUSAT OT
Bropara CeetoBHa BoitHa Hacam. Ha mbpBO MSCTO, B I€ONOJMTHUYECKH IUIaH, C BOWHATa B
VYkpaifHa, KOSTO OroJid W HM30CTPU MPOOJIEMHTE HAa EHEpruiiHaTa 3aBUCHUMOCT Ha BCHUYKH
KOHTHHEHTH M €KCIIO3Mpa HeJOCTaThlUTe Ha riobanmu3anusata. OT TiaeHa TOYKa Ha CBETOBHUTE
¢buHaHCH, 3acuiieHaTa (UHAHCHATU3allMsl HA HKOHOMUKHTE JOBEJIE IO MHOTO MO-BUCOKH HUBA HA
3aTBKHSIIOCT U PUCKOBE OT (PMHAHCOBU KPU3H, OTKOJIKOTO MPE3 U3MUHAIHUTE JIECETUIICTHSI.

Hanoxxennte MeX1yHapOHU THPTOBCKH, (PUHAHCOBHU M BATYTHU CAHKIIUU U OTPaHUYCHHS
Ha Pycusi, Kutaii u Apyru cTpanu bk KaTaJIM3upaxa €auH CJI0KEH MPOoLEeC Ha MpepasriexiaHe u

InpoMsHa B HCIUA CICABOCHCH CBCTOBCH HMKOHOMHWYCCKU PCI. HaJII/ILIG ¢ 0e3 CbMHCHHUE c¢aHa
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HapacTBallla IpoMsiHa KbM (pparmeHTanus B npoueca Ha riodanuszanus. Cucremara Ha mpaBuiiaTa
Ha bpeTbH-Yyac o4eBUAHO Bede CKbpLa.

ChIo Taka mpoABIDKABAT M JBJITOCPOYHUTE TPEBOTM CBBp3aHU ¢ MHGmanusta. He ce
BIKJIa Bce olle MH(pIanuaTa aa € HaJoy 10 €AWH CUTYPeH IbT KbM IMPEIHUIITHOTO i CTHIIAIO OT
2%. ToBa 03HauaBa, ye 3aTATaHETO Ha KPEJUTa OT CTPAaHA Ha LEHTPATHUTE OaHKH L€ MPOIBIIKU
KaTo L1710 B CBeTa M 0€3 CbMHEHHME 111e IeHCTBA KaTo He MaJlka cliMpauka Ha pacrexa. Ho, ako He
BUIMM, IJI00aTHaTa UKOHOMHKA HJIM MIOBEYETO OT CTPAaHUTE J1a BISA3aT B HAKAKBA CHIIECTBEHA
peuecusi, To HAMa Kak OopOara ¢ MH(MIANMATA W PECIIEKTHBHO IMOBHUIIABAHETO HA JIMXBEHUTE
IPOLIEHTU Jia ObJe 3acera NpeycTaHOBEHO WM IBK Jla C€ TPBhIHE B MPOTHUBOIOJIOKHA MOCOKA.
3amoTo 0anaHChT MEXAY ThPCEHETO U IPEUIaraHeTo KaTo LsJI0 B CBETA U B peajHaTa HKOHOMUKA
BCE OIL€ € Ha CTPaHaTa Ha ThPCEHETO U TOBA 0€3 ChbM ChILO TIACKA JIMXBEHUTE MPOLIEHTU HAarope.

[ITo ce oTHacs 10 BB3MOXHOCTUTE 3@ PELIECUsl, CUMTaM, Y€ T€ HapacTBaT ¢ BCEKW U3MHUHAT
JIeH. AHaJIM3UPalKK JIaroBeTe, aCOLMUPAHU C HEOOXOIUMHTE NApUYHU MTOJUTHKH, HapacTBAIIUs
PHUCK OT KPEJUTHO 3aMpa3siBaHe, HYXKAUTE OT IPOAbJDKaBaIlld MEPKH 3a 3a0aBsiHE U CIMpaHe Ha
nH(pIanMATa, TeoNnOIUTUYECKUTE U JPYTU IIOKOBE, KOMTO BIUSAT HA JOCTABKUTE M IIEHUTE Ha
CYpPOBHHHTE U MaTepHaJIUTE U JPYTH, 34 MEHE O3HayaBa CHJIHU 1IaHCOBE 3a perecus. OcoOeHo B
Espomna.

He e 3a moaueHsBane u GakThT, ye BCE MO-TOJIIMA YacT OT OIOJDKETUTE Ha U3TPsIBAILIUTE U
pa3BUBalllUTE CE€ MKOHOMMKH OTHBa 3a OOCIIy)KBaHE Ha TEXHUTE HapacHAJIM MEXJIyHAPOJHU
IBJITOBE U TOBA JOITBIHUTEIHO Hajlara o, Ibp>KaHeTo Ha BUCOKHU JIMXBEHU MPOLIEHTH. B rinobanex
IUTaH TOBA IPaBM JBJITOBUTE NE(POITH MO-BEpOSATHU. ToBa Cbh3/aBa MpoOJeMH Ha IbpIKABUTE,
KOUTO HE MOraT Ja IpeCTPYKTYpHUpaT TEXHUTE 3abJDKEHMs, Cb3JaBa CHWIHHU TMOJIUTHYECKU
HanpexeHus . Hue mpocto cMe B eiMH JpyT CBAT, HE KAaKTO Jocera. B peauia ot HammTe CTpaHu
n roBops 3a nenus pernoH Ha IlenTpanna m HM3touna EBpoma HuE 3aKbCHAXME C
aHTUMH(IAMOHHUTE NOAUTUKU. M korato cu 3akbcHsul. TpsiOBa na cu olie mo-CuileH, 3a Ja
MOJKEII J1a CE CIIPaBUIIL.

N He Ha mocieaHo MsCTO, ca mpoOjeMuTe B 00JiacTTa Ha rio0ajaHaTa OKOJIHA cpefa,
HapacTBAIlOTO PABHUILE HA €KOJIOTMYHA Jerpajalus, KOeTo, ako He ObJie IMPEo0JISTHO upes3
HEOOXOAMMHUTE MPOMEHH, II€ 3aCTpalld YOBEUIKUS JKMBOT Ha 3eMsATa B pAaMKUTE Ha HIKOJIKO

JACCCTUIICTHA.
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YoseuecTBoTO MpexkuBs ABe roguuu Ha KoBuna-19 manaemus, aBe roguHy BOMHA, Hail-
BHUcoKaTa uHGmanusa ot 40 ronuHu HacaMm, pa3dyylBaHe Ha IMpoleca Ha rodanu3aius, pUCKOBe
npen pacrexa Ha Kurail. 3aeqHo ¢ ¢uHaHcoBara kpuza ot 2008-2012 roguHa 4oBEYECTBOTO
M3NaJHa B HaJ JIB€ JIECETUICTUS HAa HWKOHOMHUYECKH ChTPECEHUs, EKOJOTUYHU TPEBOTH U
reonoJIMTUYeCKd KOH(MIUKTH Ha ¢oHA HA egHa HoBa IIobamHa U HUdpPOBa IUBUIH3AIUS.
[lonsikora cHOUTHSATA, KOUTO H3IVIEKIAT KIOYOBU, Ca IMPOCTO MPEKbCBAHMS, IOKATO IIO-
3HAUUMHUTE KYJATYpHU MPOMEHH C€ KpUAT Ha mpbB morien. M Taka, KakBO HM OYakKBa Ipe3
CJIeIBAIIUTE TOJUHU?

HecuryphaocTtute ca ToTkoBa MHOTO U TOJIEMH, Y€ OT MO3UIIMUATA Ha JHEIIHUS JIeH, HUE He
3HaeM, KO CIIEeHapuH 32 NKOHOMHKAaTa Ha OBbACIIETO HUE MOXKEM Ja 3alllUTUM; Ha KOW ClieHapuid
MOkeM Jia ce ynoBaBame: ['omsimoto Pasgenenue mnu ['onemusar Pecrapt? Koe Obaele e mno-
BEPOSTHO M KOE 1I1e 3aliuTaBame?

CpoOpa3Ho u3bopa u BApaTa 3a JaJeH CIIEHapUH ce ovyepTaBaT U TPEHIOBETE Ha TOBA
obaemie. Ho, 3acera, 3a cneaBamure moHe MneT-miecT rOJAWHUA U TIOBeUe, KaTo 4e JIM BbPBUM KbM
cueHapusaT Ha ['omamoro Paznenenue. Ilomgpusanusta € Hepa3eaHa 4acT OT JHEIIHUS Xaoc.
Jlopy KOrato HOBUTE TEXHOJIOTHH TPAaBIT CBETA IMO-MATbK, IPaXKIAHUTE MYy CTaBaT BCE TIO-
pazaenenu. Hue Bce ollle HIMaMe HUKAKBH TOYHU OTTOBOPH Ha BBIIPOCH, KaTO:

Jlanu eranmuTe W pUTyalWTe, Ha KOWUTO Ca CE€ PaJBald HAIIUTE MPEANICCTBEHUIN -
HaIrpuMep, J1a 3aBbpIIAT BHUCIIE 00pa3oBaHue, Aa padoTAT B oduc, Aa UMAT Jela, 1a CU KYIST
KUJTUIIE - i€ OBJaT CMATAHU 332 apXaWudHU WK TTPOCTO 32 HEOCHIECTBUMU?

Kak BB3XOABT Ha KpalHO JAECHHUS MONYAU3bM U MaHIEMHHUTE I C€ OTpa3sAT Ha
OTHOIICHUETO KbM MEXAYHAPOIHUTE UHCTUTYIIUHU U BsIpaTa B TAX?

B cbcrosiHue M € KanmuTaau3MbT Jla C€ CIpaBU C HAW-CIIOKHUTE MPEIU3BUKATEIICTBA, a
OIII€ MO-MAJIKO Ja T'M peun?

[Ile n3ryOum Ji KOHTPOJI HAJ U3KYCTBEHUS HHTEIEKT?

Bce omie He HE € sICHAa KaKTO IIeHaTa, Taka U MOJUTUKHUTE, KOUTO TPSOBA Ja cleaBame, 3a
Ja ce Mpeana3uM OT Hal-3HauMMaTa eK3WCTEHIIMalHa 3ariaxa, Mpej KOSTO CME HM3MpaBeHU -
M3MEHEHUETO Ha KJIMMaTa U MpOoAb/HKAaBaIllOTO pa3pyllaBaHe HAa OKOJIHATA Cpella - U MosBaTa Ha

Xaoca KaTo HallC¢ HOBO HOPpMAJIHO CbCTOSAHUC.
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He e sicno u kxakBa mie ObJie JUHAMHKaTa Ha pa3BUTHE HA (PAKTOPUTE U CUIIUTE, KOUTO
MIPOMEHST OOJIMKBT M B3aMMOOTHOIIICHUATA Ha rosieMute cBeToBHU cynepcrm: CAILl u Kuraii -
JIB€ AbPKaBU, YUUTO KYyATYPEH, NKOHOMUYECKH M TIOJUTUYECKA 00XBaT € MPOCTHUpA MO IsyIaTa
IJTAHETa U 11Ie TIOMOTHE JIa C€ OTPEENIA KaKBO OBJICIIE 1€ TTOCTUTHEM.

2019 Gemre mocieqHaTa XybaBa U cTaOWIHA TOJMHA 32 CBETOBHaTa MKOHOMHUKA. M BCHYKO
ToBa CcBbpIIK. Equn cBAT cBbpiiu. pyr 3amoyHa. B MomeHTa ce ciydyBaT MPOMEHH, KaKBUTO
HUKOH HE € BMKJAJI OT CTO T'OJAWHH HACaM, BCC OIIC HC 3HACM TCXHUAT PCAJICH pa3MCp U BIIMAHUC,
a I11e ce ONMUTBAME Ja T'M YIIpaBJIsiBaMe 3a€/IHO U J]a HABUTHPAME CBETOBHATA MKOHOMUKA IPe3 THX.
WU, cnopen MeH, pa3MepbT Ha BB3MOXKHUTE PEIICHUS HE € OCOOCHO TOJISIM, UMaWKU IMpPEeIBH]
pa3MepbT Ha MPOOIEMUTE.

CBeToBHATa MKOHOMHKA HUKOTA Jocera He € Owia OJIOKHpaHa B MOJA00CH TIETOPCH KanaH
oT HpO6JI€MI/I, KaToO: ynmopura I/IH(bHaIII/IFI, IMNOBUIIIAaBAHC HA JIMXBCHUTC MPOLCHTHU, HapacCTBalla
OIACHOCT OT pelecus, ObP30 MOBUIIABAIIY CE€ PABHMILA HA 33JUTHKHSIIOCT, U MPOMYKBaHE Ha

OaHKOBaTa CHCTEMA.

CBETOBHATA NKOHOMUKA E BTOKUPAHA B
NMETOPEH KANAH OT NPOBJIEMA — MMHMMYM
Ao 2028 r.

Ynopwurta

NHdnayusa
—

CBeToBHaTa

OnacHOCT MKOHOMMUKa
‘Cé/HUBA Ha

oT, Peuecua
rnoSaneH aban
" _ariponyksaHe Ha Ha!

BaHKoBaTa

Cuctema
e —

bankoBara kpu3a He € cilydaifHa, HO U JaXKe Ja OTIIyMHU 1o-Obp30, TS 11 uMa "Ibira onamka',

ThI KaTO PUCKOBETE 11l C€ MPEMECTAT OT (pMHaHCOBaTa chepa KbM peaHaTa HKOHOMHKA. ToBa
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Ie Ce MPOSBU BEPOSITHO MPE3 TPETOTO U UYETBBPTOTO TpuMeceuue Ha 2023 r., KaKTO U IIpe3
clieAiBalaTa roauHa

To3u meropeH kamaH yBelW4aBa PHUCKOBETE 3a (pMHAHCOBaTa CTAOMIIHOCT, HaMallsiBa
NEPCIEKTUBUTE 3a PACTEX MOpaaW 3aTATAHETO HAa CTAaHAAPTUTE 338 KPEAUTHUPAHE U HETOBOTO
OCKBIISIBAaHE, 3aCWJIBA YA3BUMOCTTA Ha OAHKUTE U JAPYruTe (PMHAHCOBH MHCTUTYLUU. Pa3xonute
3a (pMHAHCHpaHEe Ha BCHYKO OT aBTOMOOWJIN 10 3aBOJH 1€ C€ MOBUIIIAT.

[Tpu monoxxenue e onaceHusiTa 3a pruHaHCOBaTa CTAOMIIHOCT IPUBHUIHO MPOTHBOpEUAT Ha
HE00X0MMOCTTA OT 3aTsATaHe Ha MapUYHATA MOJUTHKA C 11671 HaMaJIsiBaHe Ha BUCOKATa MH(IIAIMS,
TOBa € CHUTYyallUsl, KOSTO YCIOXHsSBa B3€MaHETO Ha CTAOMJIHM U €(EeKTUBHH HOJUTUYECKU
peleHus.

[[sotata Ta3w cuTyamus Oie MMa ABITOCPOYHHM Tio0amHu mocienuim. CBeTroBHATa
MKOHOMMKA € U3IPaBEHa Mpesl OTPOMEH cTpec TecT npe3 2023 1., KaTo JOMUHUPAIINUTE IPOrHO3H
ca, ye okoso 90% oT pa3BUTHTE HKOHOMHUKH I1I€ OTUETAT CIaJ B TEMIIA CH Ha pacTex Mpe3 Ta3u
roauHa. Ho, cpimara cinoxHa cuTyanus e Ipoabku MUHUMYM 10 2028 r. B cBoeTo BeThIIeHHE
kbM [Iponernata Cpema Ha MB® u nHa CseroBHara banka, npencenarenkara Ha @ona, ['-xa
Kpucranuna ['eopruesa 3asBu, HUTHPAM:

,,no00OpsAsane Ha CpPeOHOCPOUHUmME NEPCReKMUBU 3a pacmedc He ce GUIHCOd.
IIpeosusicoame enobarnuam pacmedsic 0a ocmane okono 3% npe3 ciedgawjume nem 0OUHU - HAL-
HUCKAmMa HUu CpeOHOCPOYHa npocHo3a 3a pacmedxc om 1990 e. nacam u oocma noo cpeonama
cmotinocm om 3,8% npe3 nocneonume o0ee Oecemunemus. Toea npasu owe no-mpyoHo
Hamanasanemo Ha 6eonocmma, 3a30passaeaHemo HA UKOHOMUYecKume Oene3u om Kpusama 6
Kosuda u ocuzypsearnemo na Hoeu u no-006pu 6b3MONCHOCHU 34 6cuyKu.

W BcWYKO TOBa, NpW TOJOXKECHUE, Y€ BOCHHUTE W TCOMOJUTHYECKH KOH(IMKTH HE Ce
3aapi009ar. Hsama kak rio0amHuTe TeomoIUTHYSCKH M MaKPOMKOHOMHYECKH HECHTYPHOCTH H

PHUCKOBC 1a 6I:,Z[aT MNpeoaOJIsIHU 3a IMO-MAJIbK OTPA3BK OT BPEME.

% Georgieva, Kristalina, Introductory Speech at the The Spring Meetings of the Boards of Governors of the World
Bank Group (WBG) and the International Monetary Fund (IMF), Washington D.C., April 10-16, 2023
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3A OYEPTABAIINMAT CE HOB CBETOBEH PE/T 1 3A ITIPOMEHAIIOTO CE JIMIE
HA T'JIOBAJIM3ALIMATA

Boiinara B Ykpaiina nosnus 3a ,,BAUTaHETO Ha 3aBECUTE" U 32 CTUMYJIMPAHETO HA PeIULIa
MKOHOMHUYECKH W (PMHAHCOBU TEHICHLMH, NOSBWIM C€ NMpeau M30yXBaHETO Ha KOH(QUIMKTA B
VYkpaiiHa, KOUTO TOTaBa M3IJIEkKAAXa MPEXOJHU WM HEJOCTaThYHO MOILHH, 3a Aa IPOBAIAT
CBETOBHaTa WKOHOMHKA. Karo emuH aeToHaTop, BOEHHHUAT KOHQUIMKT W TPEANPHETUTE
MEXIYHapOAHU CaHKLMU cpeity Pycusd, otnymn Obp3u, HEOYaKBaHU U MaIlaOHU ChTPECEHUS B
€HEepreTUKaTa, XpaHUTE U CYpPOBUHUTE, TBPrOBCKUTE U BALYTHM N1a3apy. Pa3uynu u 1o cpuiecTBo
ps3ko 3a0aBM IpoOLEChT Ha TIjoOaiu3alusi, a IpOMEHsALlaTa ce reorpagus Ha TIJ0oOaJHUTE
TBPTOBCKU M (PHHAHCOBH CHJIM OTCIIA0H BB3MOXKHOCTHTE 3a CTPYKTYpHA nesuHdmamms. 0

He cnyuaiino, usBectHusT ukonomuct Hypuen PyOounu, noguepra B kpast Ha 2022 r., ue
,»,CBETBHT IIPEMUHAaBa Ipe3 ¢popma Ha "reonojauThyecka aenpecus”, YUiHTO BPbX € eCKaIUPaIloTo
CBIIEPHUYECTBO MEX/y 3amazia U CBbp3aHHUTE (aKO HE U ChIO3HUYECKH) PEBU3MOHUCTUYHH CHIIU
kato Kurait, Pycus, Upan, Cesepna Kopes u [Takucran. CTyneHn 1 TOpenty BoiHH ce Hagurar. !

Hanoxenure npe3 2022 r., HAKOJKO MaKeTa MEXIYHAPOJIHU, (UHAHCOBH U THPrOBCKU
cankimu Ha Pycus (a mpenu u Ha Kurait) moBiusixa oOpaTHO Ha cUCTeMaTa Ha MEXIyHAapOJHHUTE
BaJyTH, Ha CBETOBHUTE (DPMHAHCOBHU MOTOLM, HA IIOCOKUTE U Pa3MEPHUTE Ha UyKIUTE HHBECTULINH,
Ha JIOTUCTUYHWUTE BEPUTH, HA 3acCTPAaXOBATEJIHUTE CHUCTEMH Ha MEXJAYHapOJHHUTE
TPaHCIOPTUPAHUS U JIOCTaBKU. M BCMUYKO TOBa pa3pylld HpoLEcUTe Ha Iyiobanu3anus U Ha
€KCIIaH31s Ha KAHAJIMTE Ha CBETOBHATa ThProBUs. 3aTOBa Ka3ax, oule mnpe3 mapt 2022 r., yue
"CBETOBHMAT MKOHOMUYECKH pejl e HNPeThpPIH M3KIIOUMTEIHA MpoMsHa.“'? A, Heka M Ja He
3a0paBsiMe, 4e MHO3UHCTBOTO OT HACEJIEHHUETO Ha 3eMsTa )KUBE€ B CTPaHHU, KOUTO HE MO IbPKAT
HAJIOXKEHUTE OT 3anaja cankuuu Ha Pycus u Kurail. BeblHOCT HanuIe € KpynHa reornojauThyecka

IpoOMAHA Ha PECKUMUTE Ha TbProBUs, (I)I/IHaHCI/IpaHC, HHBCCTHPAHC U 6aHKI/IpaHe; IIpoMsAHa, KOATO

HUHBCCTHUTOPH, ABPIKABU U KOMITaHUH LIC TpSI6Ba Ja npuemar.

1© Yganos, Jumutsp M. ,, Ceemosnama Uxonomuxa (npes 2023 2.) — 6 nien na 2e0n0Mumuyecku 3eMempseu u
uxkoHomuuecku wokoge: Llle usbezne nu ceemosnama ukonomuxa nponacmma? *, Cincanue MexryHapogHu
oTHomenwst, opo# 1, 2023 r. cTp.7

1 Roubini, Nouriel, “More War Means More Inflation”, Project Syndicate, 30 December 2022, More War Means
More Inflation by Nouriel Roubini - Project Syndicate (project-syndicate.org)

2 Iganos, Jumutsp M., ,,Tpa6Ba HOBa MOMUTHKA ¥ HOBO NPAaBMUTENCTBO, 3a Ja H30erHeM II0Ka Ha Kpu3aTa‘

B Unrepsio no BHP u B Ennuentsp, 21 mapr, 2022 r. [pod. Jumutep MBanos: Tps6Ba HOBa NONUTHKA U HOBO
[PaBUTEJICTBO, 3a Jia M30CrHEM I110Ka Ha Kpu3ata (epicenter.bQ)
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https://www.project-syndicate.org/commentary/high-inflation-long-term-problem-owing-to-real-and-metaphorical-wars-by-nouriel-roubini-2022-12
https://www.project-syndicate.org/commentary/high-inflation-long-term-problem-owing-to-real-and-metaphorical-wars-by-nouriel-roubini-2022-12
https://epicenter.bg/article/Prof--Dimitar-Ivanov--Tryabva-nova-politika-i-novo-pravitelstvo--za-da-izbegnem-shoka-na-krizata/277157/2/0
https://epicenter.bg/article/Prof--Dimitar-Ivanov--Tryabva-nova-politika-i-novo-pravitelstvo--za-da-izbegnem-shoka-na-krizata/277157/2/0

OTnopsT cpelty riodanu3anusTa, 3arloyHa OT MUTHHYECKaTa U ThProBcKa BoitHa ¢ Kuraid,
nHunuupana ot Jonann Tpemn. Bolinara B YkpaiiHa goBejie 10 0e3npene/IeHTHA CAaHKIIUU CPEeITy
Pycus (ctpana ot I'-20) 1 10 u3nos3BaHe Ha MEXAYHAPOIHATA IJIATEKHA CUCTEMA KaTo OpbKHUE.

I'mobGamHUTE OpraHu3aluu ChIIO ca B KpU3a, KaTto ce 3anoyHe cbc CBETOBHATA ThPrOBCKa
OpraHusarus u CaeroBHaTa 3/paBHA OpraHu3aIus.
Haii-nanexamusar npo6sieM JHeC € Kak Ja OlelieeM B TO3U HOB CBETOBEH Oesmopsabk. Kak na
MIPOEKTHpaME MEXKTYHAPOHUTE UHCTUTYIINH 3a CBSIT, B KOWTO IMOepaTHaTa MeuTa 3a HapacTBalia
XapMOHHUSI BE€Y€ HE CHIIECTBYBA?

bopbata Mexay CBPBXCHUJIMTE NPOMEHS THProBCKaTa MOJUTHKA MHOTO MO-0BP30,
OTKOJIKOTO TMOBEYETO OT HAac (M ChC CUTYPHOCT OTKOJKOTO MOBEYETO E€BPOMEHCKU MOJIUTHIIN)
ouakBaxa. CheAMHEHUTE IIaTU MPEYCTPOIBAT MKOHOMHUKATA CH, 32 J1a TAPAHTHPAT JOCTABKUTE Ha
MOJIYIPOBOHUIIM U Jipyru "crparerudecku” croku. Ho Kuraii Beue e Haii-ronsimaTta cTpaHa B
CBeTa, ThPTyBalla cbc CTOKU. Bb3xoasiu cunu kato Munus u Typuus HacTOsIBaT 32 CBOETO MSICTO
Ha Hali-BUCOKAaTa Maca B €/IMH MPeo0pa3eH CBETOBEH Pl M ca TOTOBH J1a U3MOJI3BAT HAMIPEKEHUETO

MCKAY CBPBXCUIIMTE, 3a 1a CU 'O OCUTYPAT.

W1 xakBO 03HauaBa BCHUYKO ToBa 3a bbirapus, 3a bankanurte? 3a 6u3Heca, 3a MKOHOMHUKATa HU?
JlaBamMe JI1 CH CMETKa 3a BCUYKO TOBa?

Bpemenara Ha nuOepannus TpuymMdanusbM, Korato riao0aiHuTe OI0pOKpaTH ce OIMUTBaxa
JIa HaJI0’KaT Ha OCTAHAJIUS CBAT OOII] HA0Op OT IIEHHOCTH U IOpH 0011l HAYMH Ha TIPaBeHE Ha OU3HEC
(kanmuTanu3bM Ha aKIUOHEpUTE), ca OTMHUHAIM 3a MOMEHTa € Haii-1o0pe na ce 3al0paBH.
CBHBMECTHOTO CHILECTBYBAHE Ha 2-3 pa3InYHU CBSITA HEMUHYEMO 3aTPy/AHsABA pa3pab0TBaHETO Ha

PEXUMHU Ha yIIpaBJICHUE.

Ot ToBa cJI€aBa, 4€ MHO3HMHaA Oouxa 3aKIIIOYUJIN, Y€ PJI06aJ'II/I3aI_[I/I$ITa € IIPUKIIIOYHJIA. Ho BmecTo
pA3KO 06p1>LuaHe Ha CHOUTHSATA OT IHOCICIHUTE 30 TOAWHU, U3IIICKAAa MHOTO IIO-BCPOATHO [a
HaBJIC3€M B €110Xa Ha Q)parMeHTHpaHa rn06am/13au1/151, XapakTepuzrpaiia c€ CbC 3aMCCTBAHE, a4 HC

C OTpUYaHE.

Tazu TCHACHIUA BCPOATHO IIC CC 3amasu MIpe3 CIACABAIIUTC HAKOJIKO TOIWHH, TBU KaTo

KOMITAaHUHUTE BCE MOBEYE MUBEPCUMUIMPAT BEPUTHTE CH 3a JOCTaBKU oT Kwuraii, a 3amamHute
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MpaBUTEJICTBA IPHOSTBAT 10 near-shoring u friend-shoring, 3a 1a moIBbpKAT MPOU3BOJACTBOTO HA

KPpUTHYHU CYPOBHHU U YYBCTBUTCIICH U3HOC.

Hakpatko, komMOmHammara OT TEOMOJUTHUYECKH ChTPECEHHs, KOPIOPATUBHU CTPATETUH H
MIPOMEHSIIIH ce OOIIECTBEHH IEHHOCTH IIIE IMOBJIHMSAC HAa MOJICIMTE HA ThPTOBUS U MHBECTHUIIMH T10
HSIKOJIKO OCHOBHU ocH. ChOOpaKeHUsATA 32 CHTYPHOCT II€ MPUAOOHST IMO-TOJISIMA TEXKECT B
THPrOBCKUTE CHOOpPaXKCHUS, a KOMITAHUUTE II¢ TMPEMUHAT OT CIOCNIsSHEe Ha PUCKa M OOIIn
MapTHHOPCTBA KBbM IO-TSCHO OIPEICICHH CIIOPa3yMEHUSI.

HarnronaiHuTe M CBETOBHUTE MOJIMTHIIN TPOBA J1a TIpepasriieaT HauYlMHa CH Ha MUCIICHE
1 paboTa./IbIrocpouHUTEe HHBECTUTOPH TPSOBA J]a BKIIIOYAT B CTPATETUUTE CH 32 pasIpe/icliCHUE
Ha CpCeACTBa IO-YCHbBBPUIICHCTBAHWU TI'COIMOJUTHYCCKH, COLHUAITHOMOIHUTHYCCKH H CKOJOI'MYHU
aHaJIN3H.

Bbnpeku de Hakou Moke na cMsaTaT (pazara "dparmMeHTHpaHa riodamu3ays’” 3a MHOTO
JMIUIOMATHYHA, a3 BAPBaM, Y€ TOBA € HA-BEPOSATHUSAT CLICHAPHII 32 CBETOBHATA NKOHOMUKA. Thid
KaTo CBETHT BCE MOBEUE C€ pa3/elis Ha OJIOKOBE, KaTO HIKOJIKO OT TSAX ca MO-TJIABHH OT TIOBEYETO
JpyTH, TII00ATN3aIMATa MOXKE JIa CTaHE MO-UH(IAIMOHHA, HAMAJITBAHKH ITOTCHIIMATHUS PACTEK.
N30arBaneTo Ha TO3W pe3ynTaT 3aBUCH OT HAYMHA, MO KOWTO HAIIMOHATHWUTE MPAaBUTEJICTBA U
MHOTOCTPAaHHUTE MHCTUTYIIMH III€ C€ OPUEHTUPAT B HOBaTa MKOHOMHYECKA peaHOCT. Bb3MOKHO
€ CBETHT JIa He ce Jieryiodann3upa HarbJIHO, HO TOBAa HE O3HAYaBa, ue TPsOBa Ja MpearoiaramMe
0e3npobneMHo 1aBaHe Hampen. MB® wusumcisBa, 4e aeriodanu3anusta MOXKe Jila CBUE

ceetoBHUsI BBII cbe 7%-12%, a Moxe Ou 1 ToBeue, ako ce ChueTae C TEXHOJIOTUYHO pa3JieieHHE.

Hanune e wmskmounTenHa auHamMuka U oObpkBaHe: EBpomeinure ce omuTBar na ce
MPUMUPAT C HAPACTBALLUS AMEPUKAHCKU HAITMOHATIN3bM; KOMIIAHUUTE MOJTOTBAT BEPUTHUTE CH 32
JOCTaBKM 32 €IWH HECTAa0WIIEH CBAT; HOBOBB3HUKBAIUTE CHIIM MPOMEHST CBHIO3UTE CH;
WKOHOMHMYECKaTa TJI00anmu3anvs M HAalMOHAIHUTE M PETUOHATHHUTE IMOJUTUKH CE JIBIDKAT B
pa3IUYHU TTOCOKH €THOBPEMEHHO; & MHOXXECTBO TJI00aTHU OpraHU3AIMH T'yOAT JErUTUMHOCTTA

CH.

Hamupame B cBAT Ha '"HEZOCTaThYHO CBBKYNHO IpearaHe” U TOBa IPOMEHS

JIOCETaIllHOTO JIMIIE Ha Tio0anu3anusra. Tbpcu ce HOB MoJien Ha (PyHKIIMOHUpAHE HAa CBETOBHATA
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MKOHOMHUKA M HETOBHUSAT yCIEX III€ 3aBUCH OT TOBA KaK MOJUTHIUTE IIe CE aIalTHPAT KbM HOBHUTE
PEaTHOCTH.

B npoxbmkenne Ha Hax TPU JleCeTUIETUs OM3HECHT M MPABUTEJICTBATA MO CBETa paboOTHXa C
IPEANOIOKEHUETO, Y& UKOHOMUYECKaTa U (puHaHCOBaTa riio0anu3anys e NpoAbIKHU ¢ Obp3u
TemroBe. TBH KaTro oOade MEXIYHAapOJHHAT pEJ € TOAJIOKEH Ha CBPBX TI'COMOIUTHYECKO
HAlpe)KeHUE Mpe3 MOCIEAHUTE TOIMHN, KOHIIENIMATA 32 JIeTI00anu3ays - pasrpaHuyaBaHe Ha
ThproBusiTa U MHBCCTULIUHUTC - BCC IMOBCUYC CC HaJlara CpcJ AOMAaKMHCTBATA, KOMIIAHUUTC H
MIPAaBUTEJICTBATA.

B nponbmkeHne Ha geceTUIeTHs MOJI3UTE OT INIo0aTM3anuaTa U3rIeKaaxa OYCBUIHN U
HEeOoCTopuMH. B3anMOCBBp3aHOCTTa Ha MPOU3BOJACTBOTO, MOTPEOJICHHETO M WHBECTHIIMOHHHUTE
IMOTOIH MPEAOCTABAIIC HA HOTpC6I/ITeJH/IT€ IMO-IIHPOK I/I360p Ha aTPaKTUBHU LCHHU, [TO3BOJIABAIIC
Ha KOMITAHUUTE Jia pa3lIUpsBaT Ma3apuTe CU U MojoOpsiBaile e(peKTUBHOCTTa Ha BEPUTHTE 3a
JTOCTaBKH.

['mobanHnTE KamMTaIOBH Ma3apy pa3IIupuxa JOCThIIA A0 KPEIUTH U HaMalluXa LieHaTa UM
KaKTO 32 YaCTHUTE, Taka U 3a IyOJMYHUTE KpeAuTomnoxydaTesd. CBETOBHUTE MPABUTEICTBA CE
aHTa)XHpaxa ¢ Hemlo, KOeTO M3TJIeKIalle KaTo mopeauiia OT B3aMMHOM3TOHA TapTHHOPCTBA. A
TEXHOJIOTUUTE - BKJIIOYMUTEIHO HANOCJIEIbK BCe MO-OBbP30TO NpeMHHaBaHE KbM paboTa OT
pa3CTOsiHUE - HallpaBMXa HAIlMOHAJIHUTE IPAaHUIM J0 TroysMa creneH 0e3 3HaueHue. Ho nokaro
riobanu3anuaTa noaoOpsBamie paboTrara Ha Ma3apure, MOJUTHUIMTE He 3abens3Baxa
HEeOJIarONpUsATHUTE TTOCIETUIN OT Hesl 3a pa3NpeIelICHNEeTO Ha HaceIeHNeTo. MHOro 00IIHOCTH U
Ibp)KaBU OCTaHaxa HaszaJl, KOeTO JONpHHECE 3a IIMPOKO pa3lmpOCTPAHEHOTO YYBCTBO Ha
MapruHaIn3alys U OTUYXICHHE.

CaHKIII/II/ITe BCBIITHOCT TJIaCHaxa H0-6’1)p30 M CBC€TOBHATAa TCHACHIUA KbM JC-A0J1apru3anua
Ha TbPTOBCKHUTC HHaI]_[aHI/ISI13; CT)6y211/IXEl IIpru3paKa Ha OrpOMHHU periaTprupaliy MoTouu U CMsIHa Ha
J10J1apoBaTa JJOMHUHALIHSL.

JIbpkaBuTe, Ha KOUTO Osixa HAJOXKEHM CaHKLUWHU, a M JAPYrHM TaKuBa, HE CIy4aiHO
YIjtami€HU OT IMOJIMTHYECKOTO ,,B’BOp’B}KaBaHe“ Ha IAaTCKHA J0JIap U Ha OCHOBHUTC LCHTPAJIHU

OaHKH O CBETa, ce€ BTYpHaxa J1a ThPCAT ApYTd (UHAHCOBU MHCTPYMEHTH U HAUMHH, 32 Ja HaMaJIsiT

13 Kakro 3naeM, ome oT 1945 r. maTckuaT 101ap € JOMHHUPAIaTa ThProBCKa M pe3epBHa BalyTa B cBeTa. KaTo
E€MHUTEHT Ha CBETOBHATa ThproBcka BaxyTa CALL] mmaxa orpoMeH KOHTPOJ BBPXY APYTHUTe HKOHOMUKH. To3n
KOHTPOJI C€ OCBILECTBSIBAIIC [NIABHO YPE3 CHEPTUIHHUTE KaHAIN; ThH KaTO MATCKUST JA0yap Ocllie BalyTaTa,
M3I0JI3BaHA 32 MOKYMKO-TPOJak0a Ha MEeTPOJL.
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€BEHTYaJIeH PUCK OT CaHKIMH. EAMH OT Te3u HAaYMHM € W3IOJI3BAaHETO Ha JIBYCTPAHHU BalyTHU
ChIJIAIIEHUSI M CyaloBe, KOUTO UM I03BOJISBAT J1a 3a00MKOJAT IIATCKUA jaonap. TakuBa Beue
chiecTByBat Mexay Kuraii u Pycus (karo 00eMbT Ha TOUIITHATA THPTOBHS MEXKTY ABETE CTPaHU
HapacHa Haj 80 mbTH 3a mocneaHuTe oceM Mecera Ha 2022-2023r.), mexay Caynutcka Apadus
u Kutait u mexxny Kurait u bpasunus, kato 06eMbT Ha TOJMIIHATA THPTOBUS MEXIY TE€3U JBE
CTpaHu Beue HaaAXBBpIs 151 munnapaa marcku gonapa. HoBoTo pasBuTtue e, ye 1oaapbT 3a10uBa
Ja TyOM MOHONOJIA CH BBPXY IUTAl[aHUATA 3a MeTpod W 4ye Kurail moaTvkBa AbpKaBUTE Ja
THPryBaT B COOCTBEHATA CH BAJIyTa, & HE B MATCKU JOJIAPH.

Toga Ou TpsiOBaJIO Ja AOBEIE 1O MaIlaOHU TPOMEHHU BbB (PMHAHCOBUTE MOTOLIU B II5UT CBSIT,
KbM Ch3/laBaHe Ha 'ZABymosocHa" Tii00anmHa BajdyTHAa CHUCTEMa; Ja HM3rpajsaT alTepHATUBHA
MKOHOMHYECKA IMapuyHa M rijo0ajHa pe3epBHA BaJlyTHA CHUCTEMa, 3alIOTO Ca 3arpyuKEHU 3a
cankuunte, kouto CAILl, EBpona u npyru crpanu morat fa Hajoxxart. Kurtaii pa3nosnara ¢ pe3epsu
B pa3mep Ha | TpuinoH gojiapa. U 3aToBa Te 11e ce ABMKAT B OCOKA J1a MPEANoKaT I0aHa KaTo
alTepHaTHBa Ha HIATCKHS Jojap. Bce olle orpoMHa omacHOCT 3a TOBa Jiojapa Ja 3aryou CBOsITa
TIO3HITUS HAa pe3epBHA BaTyTa HAMA (KaTO 3HAEM, Y€ IMOHACTOSIIEM IIEHTPATHUTE OAHKH BCE OIIE
IBprKatT 0koJio 60% OT BAIyTHUTE CU PE3EPBU B J0JIApH ), HO HAMIIE € €IWH OTYEeTINB TpeH 1. Konko
OBP30 TOM ce IBIKHU € TPYIHO J1a C€ OIICHH.

Ho, criopen mene, Amepuka 3amousa Jia pa3Oupa BaXKHOCTTa Ha (pUHAHCOBATA JAUTUIOMAITHS
e ISKIapaluTe 3a IIEHHOCTH, CJIE/ KaTo € Ha ITBT J1a 3ary0u Haj 79 roJuHU JIMAEPCTBO HA JI01apa

B CB€TA.

TpeHasT KbM Je-A0apu3alys ce Ha0to1aBa Beue U B APYrd YacTH Ha CBETa!

- [Ipe3 nocnennute Mecenu bpasmins m Ap>kKeHTHHA 0OChIuXa Ch3JaBaHETO Ha oOlIa
BajyTa 3a IBETE Hail-roneMu HUKOHOMHUKH B IOxmua Amepuka.
- Ha xondepenuus B CuHramyp mnpe3 siHyapd MHOXECTBO OMBIIM O(UIMATHU JHIA OT
IOrousrouna  Asus  rosopuxa 3a  IOJATaHUTE  yCHUIMS 32  JIeJ0Japu3alys.
- Cnopen Poiitepc OAE u MHans BOoOAT NMperoBopH 3a M3MOJ3BAaHE HA PYNHH 3a THPIOBHS C
HENETPOJIHA CYpOBHMHH c nen OTJaJeyaBaHe oT JoJapa.
- 3a mepBu 0bT OT 48 roguau Caynurcka Apabus 3asBu, ye OoraTara Ha METPOJ JbpiKaBa €

OTBOPEHA 3a THPIOBU C BAIYTH, PA3JIMYHU OT IATCKUSA JOJIap.
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- Kato usmo crpanute ot BPUKC pabotsar o pa3paboTBaHeTo Ha HOBa (popMa Ha BayTa,
KOSTO IlI€ HAMAaJIM 3aBUCUMOCTTA UM OT LIATCKHUS JI0JIap U TOBA Ille HaBpeAu. AJIMUHUCTPALIUATA
Ha bali1bH M3IIaly CBETHT C TOBA, Y€ IO CHIIECTBO BCSKA CTPaHA MOXKE Jia CE JIMILIU OT CBOUTE
J0JIapU — W CTPaHUTE, €CTECTBEHO B COOCTBEHMS CH HMKOHOMHYECKM HHTEPEC pelmxa Jaa
MNPUCTBIAT KbM €IHAa TO-ToJsiMa BaJIyTHA JUBEpPCU(PHUKAIUS, PECHEKTUBHO BallyTHA
HE3aBHCHMOCT.

JlenbT Ha 10aHa B CBETOBHOTO THPIOBCKO (PMHAHCHpAHE CE YABOM CJe]l CTapTa Ha BOMHATa
B YkpaiiHa u oT 2% mpe3 ¢eBpyapu 2022 nuec HaaBumana 4.7% u npuOIIKKaBa JCTbT Ha
eBpoTo, KoeTo € 6%. ToBa 0b6aue ca MaJKu JI7I0BE B CPaBHEHHE C JEIBT Ha IATCKUS J10JIap, KOUTO
84.3% mpe3 despyapu 2023 r.

Hsma cpMHeHue, ye mpe3 Ta3u roAMHa apXUTEKTypara Ha MKOHOMHMUYECKaTa CUTYpHOCT B
EBpora u B cBeTa € U 1€ NPOABJDKHU Ja € B U3KIIOYUTENHA PUCKOBa cUTyanus. MarepuanHa,
XyMaHHa, NKOHOMHYECKa, eHepruiiHa, puHancosa. LlenusaT cBeToBeH pea e npea GyHIaMeHTaIHN
W3MEHEHUS.

I'eononutnyeckuTe KOH(PIUKTH M MKOHOMHYECKUTE IIOKOBE pa3KjaTHXa W BApaTa B
rio0amHus KanuTtanusbM. [lonmuTudeckuTe npoBajiu MOJKOINAaXxa JOBEpUETO B JmOepanaHara
JIEMOKpaIlisl U B CaMOTO MOHSTHE 3a UCTWHA. J[pamaTnuHaTa mpomsiHa B Tio0amHus (GUHAHCOB
Mei3ak W HacThIIBAIlaTa F€OMKOHOMHYECKa (parMeHTalMsl, Hakapa ILIeTUs CBAT Jla )KUBEE B

YCJI0OBUATA Ha CTpax, HECCUTYPHOCT U JIUIICA HA ACCH ABJIITOCPOYCH XOPU3OHT.

3A UKOHOMHUYECKOTO U  COLIMAJIHO HEPABEHCTBO KATO
MMPOIBIIKABALLl TPEH]I

3a6aB${HeTO Ha HWKOHOMHYCCKATAa AaKTUBHOCT WU peCHeKTI/IBHO Ha TCEMIIOBCTC Ha
MKOHOMHYECKUSI pacTex 0e3 ChbMHEHHE IIE CE OTPa3H BBPXY PhCTa HA JOXOAUTE, BBPXY
MOKyIaTeaHaTa CIIOCOOHOCT M BBPXY BB3MOXKHOCTTA 3a JIOTOHBAaHE Ha MO-OOraTWTE CTPaHHU.
beaHocTTa ¥ rmaabT Morar Jia mpoIbJDKAT Jla Ce YBEIWYaBar, KOSTO € OracHa TeHICHIIUS, YHETO
Havajio Oe mocTaBeHo OT Kpu3aTta ¢ KoBuna.

Ot cpenata Ha 70-Te TOJMHM HA MUHAJINS BEK HKOHOMHYECKATa HEPABHOIIOCTABEHOCT CE

¢ YBCIMYMIIA CKCIIOHCHIUAJHO B MHOI0 CTpaHHU, KOCTO BOJAUW OO HAIIBJIHO pPa3jIndHU
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MIPEKMBSIBAHUS U OYAKBAHMS 32 MHO3MHA Ha IHHOTO U MANIIMHA Ha BbpXa. COIMAIIHUTE MPEXKH 3a
CUTYPHOCT ca B JbJIOOKA KpH3a, B MHOKECTBO CTPaHHU.

B nkoHomu4eckara qureparypa Beue TemMara 3a HepaBeHCTBOTO € JJOMUHHUPAIIA.

KaxkBo ce ciyun u 3aiio ¢ ,,BHynure* Ha Keitnc?

He Moxxem na roBopum 3a MKOHOMHUKAaTa Ha ObJEHIETO, 33 MEUTHUTE U IJIAHOBETE Ha
YOBEUYECTBOTO 3a €/IHAa CIpaBeUIMBa COLMATHO-UKOHOMHMYECKAa KOXe3Us M Ja OTMUHEM C
MBJTYAHUE HEOCHIIIECTBEHUTE MPOTHO3W HA MOXe OW Hail-rosieMust uKoHOMHCT Ha 20-s1 Bek J[»koH
Metiinapn Keitnce. [Ipe3 3umara Ha 1928 r, KeitHc 3amouBa na nuiie euH 3HaMEHATEJIEH KPAaThK
TpyI-ece (Ha KOMTO MaJKo ce 00pbilla BHUMaHKe!) o3arnaBeH ,, Mkonomuueckume Bv3mooicnocmu
3a Hawume Buyyu “** B nero, Keituc, Bprpeku ue Benukata Jlenpecust € BbB BUXbPa CH 10 TOBA
BpeMe, CE ONMHWTBAa HA OCHOBAaTa Ha MKOHOMHUYECKHS W TEXHHYECKH IMPOrpec Ha CBETOBHATA
WKOHOMHMKA J]a TPOTHO3HMPA CTAaHAAPTHT HA KUBOT M HAYMHBT HA KUBOT HA CBOMTE CHMBOJUYHU
BHynu cien 100 ronunu. B cBoero ece-mporunosa, Keitne yoexxnaBa cBOMTE YUTATENH Ja Tiieaar
OTBBH pEaJHHUTE TPYIHOCTH U MpeABIKIa po30Bo Obaemie kbM 2030 r. B CTaHAAPTHT HA KUBOT
e ObJIe TOJIKOBAa BUCOK B EBpora u B AMepurKa, ue HUKOW HsIMa JI1a IMa TIPUTECHEHUS 32 TIapH.
Toii ka3Ba, ciieqaoro B 1930:

,, Hogewecmeomo we pewu c80amM UKOHOMUYECKU npobaem. bux npoenosupan, ue
CMAHOApmMbmM HA HCUBOM 8 NPOSPECUBHO PA3BUAUUME ce CIMPAHU Clled CMo 200uHU we Ovoe
MedHcoy uemupu u ocem nbmu no-6UCOK om ce2auinus. B mosa nsama 0a uma Huwo usnenaosaujo
oopu 6 ceemIunama Ha ce2auiHume HuU nosHavus. He ou ouno oaosice enynaso 0a ce oomucau
6L3MOACHOCIMIMA 3 Oajey No-201AM Hanpedwk. “*° U mpoxbmkasa:

,,A3 npasa 3axnouenuemo, ue ako HAMA 201eMU BOUHU U HAMA 3HAYUMENHO YBeNU4asaHe
HA HaceNleHuemo, UKOHOMUYECKUam npoobiem moxce 0a 6voe peuleH Uiy noLe 0a My ce Hamepu
peutenu 8 pamkume Ha cmo 200uHu. Toea o3nayasa, ue UKOHOMUYECKUAM NPOONeM He e — aKO
nozineonem é 6voeuemo — NOCMoAHHUAM npobiem Ha Yosewkama paca. “*®

Hammre BHynu, npeasmkaa KeitHe me paboTsaT okosio 3 yaca Ha JIeH, KaTo JIaXe U TOBa
penyuupano paboTHO BpeMme Ou MpeACTaBIsABAIO MOBEYE TPY/I, OTKOJIKOTO OM OHMII HEOOXOINM.

Bebminoct, KeitHe ce oka3a rpemnieH B Ta3W CU MPOrHo3a. /[HemHOoTo Miaao MOKOJEHUE, 1a He

14 Keynes, John Maynard, 2009, Economic Possibilities for Our Grandchildren, in Essays in Persuasion,
Createspace Independent Publishing Platform. ®unannaTa Bepcus Ha ToBa ece € myoOiaukyBana B 1931 .
% TTak tam, Yacr V, crpanuna 198

18 TTak tam. Ctpannua 199
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TOBOPS 3a MO-CTapOTO, BMECTO €WH HE CBBPIIBAII PA3LBET - € U3MPABEHO MPEA €IUH OIIe I0-
CIIOKEH CBAT Ha pb0a Ha KpU3H, KOHQIMKTH U Komarnc. Bmecto nma paboTw mo-maiko, TO €
TIPUHYIEHO J1a paboTH MHOIOKpATHO MoBeye. '

OntumucTuuHUAT aHanu3 Ha ciensamute 100 romunu, koito KeliHCc mpaBu He €
norpenieH. [1o ToBa Bpeme, BennkoOputanus € B Kpasi Ha BTOpaTa MHAYCTpUATHA PEBOJIOIHS,
KaTo MacoBOTO MPOM3BOJICTBO C€ MPEBPBINA B HOpMa. [1ouTH KakTo U JHEC, C TpEeTaTa U YETBBPTA
WHJYCTPUATTHU PEBOJIIOIMH, KOTATO aBTOMATH3AIMSTA, JUTHTAIU3ALMATA U POOOTHUKATA BEUe
3aruIaiBaT MHOXXECTBO pabOTHM MecTa, Taka U B 30-Te TOJMHM HAa MHUHAIUS BEK MacOBOTO
MMPOM3BOJICTBO 3all04YBa B T'OJIEMH Mailadu Ja 3aMeHs paboTHHU MecTa, KoeTro kapa KeiHc ma
BBBEJIC TEPMHUHBT ,,TEXHOJIOTHYHA Oe3padoruma‘. Tol momuepraBa, ye 19-1 BEK OTIPHUIITU TaKbB
MMOTOK OT TEXHOJOTHYHUA MHOBAIUH, KaTO - ,,eJICKTPOCHEPTHsl, OCH3MH, CTOMaHa, Kay4yK, IamMyK,
XUMHYECKaTa MPOMUIIICHOCT, aBTOMATHYHUTE MAIIUHU ¥ METOJMTE 32 MaCOBO ITPOU3BOJICTBO -
4e 10 -HATATBIIHUAT PACTekK € Hem30exkeH. PasMephT Ha CBETOBHaTa MKOHOMHKA, MPOTHO3UPA
TOH, 11le ce YBEIMYU CEJIeM ITBTH IMpe3 CIe/IBalus BEeK, a TOBa, B KOMOMHAIUS C BCE MO -TOJIEMHU
,,TEXHUYECKH TOA00peHus*, e noBeae 10 15-yacoBara cenmuiia. ['onsiMa 4acT OT BU3UATA HA
Keitnc BebmHOCT € peanusupana. Cnen myOauKyBaHeTo Ha ,,JIKOHOMHYECKH BBH3MOKHOCTH 3a
HaIIUTe BHYIH OpYTHUSAT BbTpelieH mpoaykT Ha CAILL ce e yBenmuun peaqHo ¢ KOeUITUEHT OT
mectHanecet, a bBII Ha rmaBa oT HaceneHueTo ¢ KoeUIUeHT 6. A ¥ CBETOBHaTa MKOHOMUKA MPE3
nocnenuutre Haa 90 roaMHU HapacTBa ¢ MOA0OHM TemroBe. Ho ako karo 1510 cMe cTaHalu
TOJIKOBa OoraTH, KOJKOTO cu € mpenctaBsii KelHc, ToBa 00OrarcTBo He ce € MPEeBbPHAIO B
00raTcTBO 3a BCEKU U PECIIEKTUBHO B TOBEUE CBOOOHO BpeMe.

B cBosta nporuno3a KeliHc n3mnomn3Ba Tpu KpUTEepHsi: CTENIEHTa HAa TEXHUYECKUTE MHOBAIIHH,
HapacTBAHETO Ha HACEJICHHWETO M pacTeka Ha KaluTaja 4pe3 HaTpymnBaima ce JmxBa. Herosara
rpelika €, 4¢ TOW He € YCISUI Jia MPOTHO3Mpa MPOMEHHUTE B pasmpenenuTeHuTe mporecu. C
yBEJIIMYaBAHETO HAa HEPABEHCTBOTO, CPEAHHSAT J0OXOH (M CIEIOBATEIHO JOXOIBT Ha TOBEYETO

CCMCﬁCTBa) HapacCTBa, HO TOBa CTaBa MHOTO I10 -6aBHO, OTKOJIKOTO TO# € OYaKBall.

17 Kolbert, Elizabeth, No Time: How did we get so busy? The New Yorker, 26 May 2014
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Kaxkro ot6ensa3Ba Tomac [Tukern B Kanutanst B 21-51 Bek, cpenarta Ha 20-TH Bek € mepuo
Ha CPaBHUTENHO ,,A3paBHEHO" HepaBeHCTBO. 8 Jlornuno e 6110 1a ce MPeNnoIoKHT, 4e Pa3BHTHETO
Y MHOBALMUTE LIE IPOABIDKAT Aa U3riaxaaT HepaBeHCTBOTO. Ho He ce e ciryumino taka. KeiHc cu
€ mpeacTaBuwi ObJEIIe, B KOETO HApacTBAIIOTO OOraTrcTBO IE JOBEAE 10 OMIE IO-TOJISIMO
HaMaJlsIBAaHE Ha HEPaBEHCTBOTO. BMECTO TOBa MKOHOMUYECKOTO OJIarOCHCTOSIHUE € HapacTBajlo
Mo-0aBHO, OTKOJIKOTO TOH CH € TMPeACTaBsul, JO0Karo (U3MYECKOTO OOoraTrcTBo U
MH(POPMAIIMOHHOTO OOraTCTBO HApacTBAT JIOCTA MO-OBP30 M Ca 3alOYHAIN JIa C€ OTKBCBAT OT
LIEHHOCTHATAa CUCTEMA.

[TomuepTraBaM BCHUYKO TOBA, 3a Jla HAIMIPaBsl OUEBHIHUAT U3BOJI, ]a HAIIOMHS U Ja 00bpHA
BHMMAaHUE, Y€ Cera HU OCTaBaT Ollle 7 TOJMHHU, 32 J1a IPOBEPUM OKOHYATEIHO U KaKBO 1€ CE CIy4n
c menata u ,,BHynute  Ha KelHc, 1a TecTrpaMe peaTHoCcTTa Ha OOCIIaHusATa HapaBeHu B ,, [ lmaH
— 2030 ma OOH, u 3a ga cTUTHEM 10 OOSBEHUAT HOB XOPU30HT HA MOCTUTAHE HA YCTOMYHUBOTO
pasButue kM 2050 r. Bcuuko ToBa, HIMa Kak Ja HE HU Kapa J1a 0bJiIeM MaKCUMalTHO BHUMATEITHH
IIPH OYePTaBAHETO HA Bb3MOKHOCTUTE M Ha KOHTYPUTE HA UKOHOMHYECKHS MOJIeIl, KONTO Ouxme
CJIEJIBAJIM, KAKTO B MEXIYHApPO/IEH IJIaH, TaKa U MO-CHEI[HaIHO KAaTO HaIus.

Koraro roBopum 3a conuajHO M HMKOHOMHYECKO HEPABEHCTBO, HHWE KaTO Y€ JH CHU
3aTBapsiME€ OYUTE IIpeJ HEroBOTO OHle Mo-ApamMaTH4YHO mpoabkeHue. M ToBa e
MEXIYIIOKOJIEHYECKOTO HEPABEHCTBO. 3a KOETO HUKOW HE TOBOPH.

Pemuna wmscnenpanus (Pomxbsp ®apmbpl®) Beue mHTEpmpeTHpar roasMoTO M TpaitHO
HEPABEHCTBO MEX/Jy IOKOJIEHUATa, KOETO ce HaOJto/laBa B MOYTH BCUYKH HMKOHOMHKH IIpe3
MOCJIEIHOTO CTOJIETHE, KAaTO pe3yaTaT OT HE3acCTPaxOBA€MM JIOXOJHU IIOKOBE B JOXOAMTE HA
pa3IUYHU COIMANIHU TPYNU U B TEXHUTE COOCTBEHW HOBOPOJEHHU MOKOJEHUsS. Bcuuko ToBa € B
pe3ynTaT Ha HEKOOpPAMHHUpAHE Ha COLUAJIHUTE M MOHETApHU IMOJIUTUKU C TOJUTUKHUTE IO
JOXOJUTE, a IEHUTE Ha aKTUBHUTE, C €TAlUTE Ha IMOBUIIABAHE M TOHW)XaBaHE Ha JINXBEHHUTE
MPOLIEHTH U C TEMIOBETE Ha HKOHOMUYECKHS PACTEX. 3a JIBJITU NEPUOIU, CIIECTOBHUST
HOMHHAJICH JIMXBEH TMPOICHT Oelle MO-MaabK OTKOJKOTO HOMHMHATHHUAT TEMII Ha PacTeX.

CBBp3aHo € U C U3MEPBAHETO U ChOOPa3sBAHETO C PeIaTUBHATA MEAMAaHA HA KU3HEHUS JOXO/.

18 TTuxern, Toma, Kanmranst B XXI-1 Bek, Tpera Yact, Cmpykmypa na nepasencmeama, crp. 272-303,

Wznarenctso M3rok-3aman, 2018

19 Bouchaud, Jean-Philippe and Roger E.A. Farmer, Self-Fulfilling Prophecies, Quasi-Non-Ergodicity & Wealth
Inequality, National Bureau of Economic Research, December 2020, and others.
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3a ChbXaJICHUE, CYUTaM, Y€ IIPpOrHo3ara Ha Keiinc CKOpO HiAMa Ja 6’]3,[[6 IHoCcTuraara, Ho

upe3 HO'e(beKTI/IBHI/I INOJIMTUKHW HEPABEHCTBOTO MOXKEC a 6’5,[[6 HaMaJICHO.

3A HAPACTBALIOTO 3JJPABHO HABJII'OJIETUE U ITIOCJIIEACTBUATA 3A
NKOHOMUKATA

Enun ot Hail-curypHUTE TpPEHIOBE HAa MKOHOMMKAaTa Ha OBJCIIETO € HapacTBAIlOTO
31paBHO ABjrojeTre. To 1e nMa OrpOMHHU MOCIEICTBHS 32 BCHUKH COIIMATHHA CUCTEMH, KaKTO H
3a TeMmoBeTe Ha pacrex. [louTm BBB BCHYKM CTPaHH U OCOOEHO B Ppa3BUTUTE € HaUIE
Oe3npere/IeHTHO yBelIMYaBaHEe Ha MPOJBIDKUTEIHOCTTa Ha >kKMBOTa. Hampumep cpeanara
npoabKUTENHOCT Ha kuBOoTa B CAIL] ce e yBenuumia ot okoso 69 rogunu npe3 50-te roguHu
Ha MUHAJIKA BEK 710 okoio 79 rogunu npe3 2019 r., nokaro B ctpanu kato @panuus u ['epmanus
TS € HapacHaJja c olIlle IIoBeye - OT 0K0JI0 67 roguHu npe3 50-Te roJMHU Ha MUHAJIMS BEK J10 HaJ|

80 rogunu mpe3 2020 r. (OOH, 2022 1.).

ToBa o0aue e cBbp3aHO U C peulla UKOHOMUYECKH TPoOieMU. AKO XOpaTa KUBEST MO-IbJITO IpU
MIOCTOSIHHA BB3PaCT 3a IEHCHOHHMpaHe, TOraBa MNPOM3THYAILIOTO OT TOBa YBEJIMYEHUE HA
MKOHOMHYECKaTa 3aBUCMOCT MOXeE J1a JOBEJIE 10 HaMaJsiBaHE Ha HKOHOMUYECKHS pacTex M Ja
MPECTaBIsABA 3aI/laXxa 32 YCTOMYMBOCTTA Ha CHCTEMHUTE 3a COIMAIHA CUTYPHOCT M TIEHCHOHHUTE
dbonmose. Jlanmu obade Te3u HEOJATOMPUIATHH TIOCTEIUIIH 1€ CE MPOSBST, 3aBUCH OT CTETIEHTA, B
KOSITO XOpaTa IPOMEHAT CIECTOBHOTO CH IIOBEJEHHE B OTrOBOp Ha YyBeJIMuYaBallaTa ce
NPOABIKUTETHOCT Ha JKMBOTA, W OT CTENEHTa, B KOSATO IOJUTHKHUTE 3a ITEHCHOHUpPAHE cCe

aJlanTHpaT, 3a Ja Ce CIPABAT € A1eMOrpa)CKUTE MPOMEHHU.

HsmMa cbpMHeHHe, 4e B pe3yiTaT Ha yBEeNWYEeHATa MPOIBDKUTETHOCT Ha JKUBOTA HapacTBa
HECUTYPHOCTTa IO OTHOIIEHHE Ha TNeHCHOHUpaHeTo. KoMOMHammsTa OT MO-ABITO >KHUBEEHIO
HaceJICHHe W 1M0-0aBeH MKOHOMHYECKH PacTeX Ie OKaKE HATHCK BHPXY YCTOHYMBOCTTA HA
MyOJIMYHUTE TICHCHOHHU CHCTEMH.

MHoro rpaxxJaHu cera, HO 0COO€HO 3a B ObJIeIIe e TPSAOBa JAa pa3yuTar Ha MOJKpena OT

CEMEMCTBOTO MU O6H.[HOCTT3., KOTaTO JOCTUTHAT HallpCAHaIa Bb3pacT.
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Pa3bupa ce, 3acTapsBaHETO HE € STUHCTBEHUAT COLMAITHO-UKOHOMUYECKH (PaKTOp, KOHTO
3acTpamaBa (PUHAHCOBOTO OJIArOCBCTOSIHME Ha MO-MJIaguTe moKoseHus. IleHcmonHmTE
CIICCTABaHHA OCTaBaT HECAOCTATBYHH ITOUTHU HABCAKBAC, KAaTO MHOT'O XOpa Ca U3IPABCHU IIPC/
oOe/HsIBaHE B HANpeaHaANa Bb3pacT. B TO3M CMUCHI, N3MEHEHUETO HA HKOHOMUYECKHSI PacTeX B
OTrOBOp HA YBEIMYAaBAHETO HA MPOABIDKUTEIHOCTTa HA JXMBOTA 3aBHCH OT pEakIuira Ha
MIEHCHOHUPAHETO.
@akTbT, Ye X0para ILIe )KUBEST CPEJHO MO-3PaBOCIOBHO U MO-ABJITO OT Ipeu, 03 CbMHEHHE 111e
HMa I10JI0XKUTCIICH e(l)eKT BBbpPXY UKOHOMHKATA, KaTO KOMIICHCHPA OTPULATCIITHUTE HKOHOMUYCCKU
MOCJIEANIU OT 3acCTapsBaHETO Ha OOIIECTBOTO. MIKOHOMMKATa Ha IBJITOJETHETO IIe JAO0BENE /0
NpoMsSHA B CTPYKTypaTa Ha CEKTOpUTE B MKOHOMHKATa, KaTO IIe C€ pa3IIHMpu OOXBaThT Ha
3[IpaBeONa3BaHEeT0 W OOpa30BaHMETO M IIE CE MOSBAT HOBM (PMHAHCOBH MPOAYKTH. TakaBa
WKOHOMHKA MMa TIOTEHIMAJIa Ja JOMPUHECE 3a pacTexa Ha OpyTHUS BBTPEIICH MPOIYKT upe3
3a€TOCTTa U YOBEHIKHA KanuTai. [IpeMrHaBaHEeTO KbM MKOHOMHKA Ha JBJITOJIETHETO U3UCKBA MO-
MaJIKO JIa C€ Pa3uuTa Ha MOJUTUKHU, (POPMYIUPAHH SIMHCTBCHO MO OTHOILICHUE Ha BB3PACTTa, U
IIOBCYC Ja CC pasmupu 00XBaTbT Ha CbIICCTBYBAIINUTEC ITOJUTHUKH, HACOUCHU KBM PA3JIUYHH
HY)XIH U OOCTOSITEJICTBA, KbM TO-BB3PACTHUTE BB3PACTOBH Tpynu. Tazu MpomsiHa 1€ Obje
Heo0Xo0/MMa, 3a J1a ce MPOTHUBOCHCTBA Ha HEPABEHCTBOTO B PAMKUTE Ha Bb3PACTOBUTE TPYIH.
Heo6xoauMa e chlo Taka NEpCHeKTHBA HA KU3HEHMS LIUKBI, 33 J1a C€ OCUTYpH (OKYC BBPXY
PaBEHCTBOTO MEXAY MOKOJICHHATa M MO-100po pa3bupaHe Ha HYXKIUTE HAa BB3PACTHUTE XOpa,
KOHTO HE Ca CBBP3aHH ChC 37PABETO.

OTTyK mpou3THYAT JBE BaAXKHU JeMOTrpa)CKU TeHICHIIUU:

- yBeJIMYaBaHe Ha Jiejia Ha Bb3PAaCTHUTE X0pa U,

- IpOMsAHA B IPOAB/DKUTCIIHOCTTA HA JKUBOTA.

ToBa mMporHo3WpaHo yBeTUYEHHE Ha IBJITOJIETHETO MOpaXkJa JBa OCHOBHM TMOJUTHYECKU
npobuema:

- Exnoto omacenue e, 4e HamaJsIBaHETO Ha JieJla HA HACENICHWETO B TPYIOCHOCOOHA
BB3PACT 1€ I0BEJE A0 HaMaIsBaHE HAa PAaBHUIIETO HA 3a€TOCT M CHOTBETHO JI0 HAMANsBaHE Ha
OpyTHUS BbTPEIICH MPOAYKT, U

- Broporo omnacenue e, ye moo0Ha IpOMsIHA 1€ TOBEJIE O yBEIHMYaBaHe Ha Pa3XxoauTe 3a

IICHCHUU U 3ApaBCoIla3BaHC U 10 HapaCTBAHC HAa AbpPKaBHUA IbJIT.
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B TO3M cMHCBHI, NOTEHIMATBT HA WKOHOMHKATa Ha JBJITOJIETHETO C€ IpPEBphIIA B
OCHOBHUSAT (OKYyC Ha HAcTOSAIIAaTa U ObJeIaTa COIaIHa U 3/[paBHA MOJIUTHKA, KAKTO U € HaCOUeH
KbM Ta3apa Ha TPyZAa U BBIPOCHUTE HAa NMEHCHOHHPAHETO, 3a€TOCTTa M IMPOU3BOIAMTEIHOCTTA.
[Tocnenuim 1me nMa ¥ BbpXy MOTPeOICHUETO, CIECTABAHUATA M (PUHAHCOBHTE MA3apH, a CJIE]] TOBA
U CEKTOPHUTE MPOMEHH, KOUTO IIe MPEAM3BUKAT KAKTO 3aCTapsBAHETO, TaKa M JIBITOJICTHETO.
Enun ot cy0-TpenmoBeTe B Ta3W Bpb3Ka € - OTJIaraHe HAa NEHCHOHUPAHETO; yIbJDKaBaHE Ha
TpyHOBHUs *KHUBOT. [I0 MakpOMKOHOMHYECKH OLEHKH 3a BenmkoOpuTaHus, yAbIKaBaHETO Ha
TpyaoBUs )KUBOT ¢ 1 ronuna ysenuvasa bBII ¢ okomno 1 %.

[Toaxpenara 3a MKOHOMHKA Ha JBJITOJETHETO M1 M3MCKBA 3aKOHOJATEJICTBO 3a Oopba ¢
IMCKPUMUHALMATA 10 MPU3HAK BB3PACT, HO OT 3HAYCHHUE IIe OBJAT U COLUUAIHHUTE MPOMEHU U
MKOHOMHUYECKUTE CTUMYJIH.

[To-gbATHAT KMBOT M€ W3MCKBAa KOMOWMHAIMS OT IOBEYE U TO-ABJITO CIECTSBAHE.
[TpemuHaBaHETO KBM MHOTOETAIICH XKHBOT 00aye Mperoara Cepuo3H IPOMEHH B JMHAMHKATa
Ha 0oraTcTBOTO npe3 neaus KUBoT. C nosBaTa Ha TPUETAITHUS KUBOT AyMaTta "meHcus" MpoOMeHH
3HAQUYEHHETO CH - OT pEelOBHA CyMa, M3IUIAINAHA 3a 3alla3BaHe HA JIOSUIHOCTTA, KbM PEIOBHO
IUTAIaHe, N3IUIAIIAHO 10 BpeMe Ha NeHcnoHnupane. C HaMaJIsiBaHETO HAa OTHOCHTETHOTO 3HAYCHUE
Ha MEHCUOHUPAHETO B PAMKUTE Ha ISUIOCTHUS JKU3HEH IIMKBII 1€ HaMalslee U ChCPeI0TOYaBAHETO
BBPXY NEHCUHTE. [IbIroCcpOYHOTO YIpaBlieHHE Ha OOTraTCTBOTO M€ BKJIIOYBA JOMBJIHUTEIHH
MEpUOIM Ha HATPYNBAHE W ACKYMYJHpaHe, Thil KaTo OOTaTCTBOTO € JOCTBHITHO IO BpeMe Ha
MIPEXOHUTE TIEPUOJIH, a JOXOIWTE Bapupar Mpe3 pa3IMyHUTE €Taru OT KUBOTa. MoJennTe Ha
notpe0ieHne Iie ce MPOMEHAT B OTrOBOp Ha NPOMEHHUTE B 3acTapsBaHETO M 3/paBeTo.
HxoHOMUKaTa Ha IBJITOJIETUETO U3UCKBA CHIVIACYBAHU MOJUTHUKH 3 CHPABSHE C HEPABEHCTBOTO
B IIO-TONIsIMA CTENeH, OTKOJKOTO 3a €OHO 3acrapsBamo oOmectBo. HepaBeHncTBarta B
MPOIBIDKATETHOCTTA HA KMBOTA B 100pO 31paBe M B 00IIaTa MPOABIDKUTEIHOCT HA KUBOTA Ca

SHAYUTCIIHU U CC yBCJIMYaBarT.

3A IUT'UTAJIHA 1 THOBATHBHA NKOHOMUKA

ITo nannu Ha CeetoBHUAT MkoHOMUUecku @opym OposT Ha nmon3BaTenure Ha HTepHeT e

nocturHan Ommzo 4.9 munmapna aymm 3a kpas Ha 2021 1. JlurutanHuTe CIOCOOHOCTH

YCBBBPUICHCTBAT IO JApaMaTUUYCH HAYMH BCHYKHW HKOHOMHUUYCCKH H TEXHOJIOTMYHHU CCKTOPU B
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cBeTa. VI3KyCTBEHMST HMHTENEKT, AUTMTANIHATa TpaHchopmauus u pobOoTH3anusaTa e Obaar
Jpyrara Hail-oT4eTIMBa XapaKTepUCTUKA Ha MKOHOMUKATa Ha OBbJeIeTo.

lonemure npoOMBM B MKOHOMHYECKOTO pAa3BUTHE BHUHATHM Ca C€ JBDKAIH Ha
TEXHOJIOTMYHU MOCTHKeHus. Heyabpkumara BbiIHA HA MHOBALMUTE U TEXHOJOTHUTE MOXKE Ja
TpaHcGOopMUpPa HKOHOMHUKUTE, 1a pa3pyllu CTAPUTE UHIYCTPUU U J1a AUTUTAIN3HPA OOIIHOCTHUTE

U TEXHUTEC UHCTUTYLUU HABCAKBAC 110 CBETA.

I/IKOHOMI/IKI/ITC, 6a31/1panm CC Ha MHOBATHBHU CCKTOPH IIC CC MMPCBBPHAT B KIIFOYOBU KOHKYPCHTHHA
CHJIH 0COOEHO IIpX HACbpYABAHCTO HA PA3BUTHUCTO HA CTPAHU C IIO-CPpCAHHU AOXOJHU. B To3m
CMHCBJI, THOBAIUUTC, U3KYCTBCHUAT UHTCIICKT U JUTHTAIIHUTEC TCXHOJIOI'MA ou CJICABAJIO Ja CC
pasricxkKaaTr Karto MpUOPUTETHA HALlMOHAJIHA IporpaMa, KOATO IIC JOBCAC 0 IMOBHUIIABAHC Ha
KOHKprHTOCHOCO6HOCTTa M HOBH OM3HEC BBH3MOXKHOCTU H 1€ OKaXC BJIMAHUC BHPXY BCCKHU

CCKTOP B CKOCUCTCMATA.

Hemo noseue, a3 cunraMm, 4e pa3pacTBaHETO HA JUTMTAIHUTE TEXHOJIOTMU U MHOBALIMH BEYE HE €
BBIIPOC Ha M300p. AKO HE HallpaBUM Ta3W MPOMsHA IpPeE3 CleBALIUTe MAKCUMyM TPU /0 IET
TOAIMHY, 32 bbiirapus ToBa 11e 6bJe pUCK Ja U30CTaHE MO OTHOIIEHUE HAa Pa3BUTHETO U MOXKE /1a
HE ycIiee Ja MOCTUTHE YCIEIIHU CTPYKTYpHHU TpaHc(opMaium, KoeTo Ie JIoBee /10 3aryda Ha
KOHKYPEHTOCIIOCOOHOCT, BKJIFOUMTEIHO II0 OTHOLICHHE HA CKOPOCTTA, LIEHATa Ha YCIyTUTe U

pasmIupsABAaHETO HA CBOUTC Ia3apu.

BMECTO 3AKJIIOYEHUE — HEOBXOJIMMOCT OT BU3UA

Karo usi10 ropenocodyeHrTe NporHo3u oyepraBat KapTHHA Ha ObJelle, XapaKTepu3upallo
Ce C HECUTYPHOCT U HempeckasyeMoct. M Henpeasuaenu nocienunu. O0miecTarta ce CpuBart mo-
JUBJITO, OTKOJIKOTO XOpaTa CH MPEICTABAT, HO KOraTo JOCTUTHAT TOUKAaTa Ha KOJIaIIC, T C€ CpUBAT
M0-0bP30, OTKOJIKOTO HSKOW HSAKOTA € BAPBaJ.

Te3u u apyru BbHOpocH Ie 3aaafeM Ha ceramHara koHepenuus. llle ce onurame na
MPEeTEeryiuM BUJIMMUTE U Bb3MOXKHUTE prcKOBe. M naxxe OUX mpeanoxul, 3aeJHo ¢ Bcuuku Bac ga
ce cb3nade enuH peryisipeH roaumieH Crparernyecku Mxonomuuecku bopn na bankanckure

CTpaHH.
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AMOuIMUTEe 3a pacrtex Ha bankaHCKMTE WMKOHOMHUKHM  cieaBa ga ce 3acwmir. [la
MPOOBIDKUM J1a ThPCHUM BCSKa BB3MOXKHOCT 3a Ch3JJaBaHE Ha HOBH MapTHbOPCTBA, 3a
pasHooOpa3siBaHe Ha EKCIOPTHUTE HM Ta3apH, 3a AocTHraHe a0 cera. llle mpoabmkuMm na ce
CTPEMHUM KBbM THPTOBUS M MHBECTUIIMU ChC CXOMAHO MUCICIIM MAPTHHOPH, BKIIOUUTEIHO U KbM
€IHO MHOr0 TMO-MaladHO, OTKOJIKOTO JOCera PEruoHaJIHO M BCEOOXBATHO HMKOHOMHUYECKO
MapTHHOPCTBO.

W3npaBeHu cMe U Tpef APYro, Ole HO-TOISIMO MPEIU3BUKATEIICTBO: III00ATHOTO U3MEHEHHE Ha
kauMmata. [Ipe3 mocinegHuUTE TOAMHU EKCTPEMHHUTE METEOPOJIOTMYHHU YCJIOBHS OIYCTOLIMXA
3aBOJIM, OOIIHOCTH M MKOHOMHMKH T10 LIeTIUS CBST. bbhirapus ce onuTBa Jia 1aBa CBOsI IPHUHOC, KaTO
paboTuM 3a MoCTUTraHe Ha BbIVIepoHa HeyTpanHocT npenu 2050 r. ToBa u3ncKBa Aa MPOMEHUM
HSKOU OT HAaYMHHTE, [0 KOUTO TMPaBUM HEIlaTa. HO KaTO HachpYaBaMe YCTOWYWBHUS HAYWH Ha
KUBOT 1 MKOHOMHYECKOTO pa3BUTHE Ype3 CTPYKTYPHU pedopMu, CbM yOEIeH, Ue I Ch3aaieM ’

HOBH 6I/ISH€CI/I, 1 MHOBAaTHMBHH BB3MOXXHOCTH.

B 3akimroueHue, cuutaMm, 4e HAIIUTE CTPAHW 3acera ycrnsBaT J1a C€ HOCAT W pa3BUBAT IO
HETIOCTOSTHHUTE BBJIHU Ha IBJIOOKHUTE MpoMeHu. Ho, ToBa o3HavaBa u Ja npepasriename pokyca
CH U Ja IPEOPUEHTUPAME MPUOPUTETUTE CU. TOBA I1I€ M3MCKBA U 3aCHJIBAHE Ha ChILIECTBYBAILIUTE
KOHKYPEHTHHU MPEANMCTBA U AK€ Ch3/1aBaHE HA HOBHU TAKUBA.

VY6enen cpM, ue 1ie HU € HeoOX0aUMa, Ha BCSAKA OT HAIIUTE CTPaHHW, HOBA IIbTHA KapTa,
HOBa BU3HS, HOBU cTparerud MUHUMYM 110 2035-2040 r., KOUTO 12 IPEeNONpeAeIAT II0CTHATA
MKOHOMHUYECKA, COI[MAIHA U MHAYCTPHUAJIHA [TIOCOKA HA Pa3BUTHUE HA CTPAHUTE HHU.

Kaxkro ce Buxaa ot Heycnexa Ha pe/idlia MPaBUTEIICTBA, HE CME pa3pelIIi IUJIEMUTE Ha
XX BeK - Ja yrmpaBisiBAME WKOHOMUKHTE CH KbM CIPABEIJIUBO pasmpe/eieH HeMH(IAINOHEeH
MIPOCHIEPUTET C MbJIHA 3aeTocT. [Ipe3 20-te roauan Ha muHanus Bek J[xoH Meinapa KeitHe cu
CIIOMHS 3a OTMHHAaJaTa enoxa oT 1870-1914 r., B KOATO CBETHT CE € ABIKUI KbM TOBA, KOCTO TOU
Hapuya "umkoHoMmuuecko Emnpopano”, moriexnaa KbM TOTaBalllHOTO CH HACTOSIE, B KOETO
BB3MOXKHOCTUTE HE ca Ouiad u3nmon3BaHd, W numie: "IloBeye OT BCUYKO HH JIMIICBA
Mocjae0BaTe/IHa CXeMa Ha IMporpeca, oce3aeM wujacan. BCUYKM TOMUTHYECKU MapTHH

MMpOU3X0XKAaT OT MUHAIU UICHU, 4 HC OT HOBU HUJICH. Huxkoit HsIMa eBaHrenue. CJIGZ[BaH_[I/I}IT Xon €
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C rnaBaTa..."20 Tpﬂ6Ba Ja C€ 3aMUCIIUM IIO-YCHUJICHO, MHOI'O ITIO-YCHJICHO, KaK Ja HM3II0JI3BaM¢E
OI'POMHHUTEC CU Bb3MOKHOCTH, 3a Jla U3IrpaIUM HO-I[O6pI/I O6HI€CTBa.

Codust, Anpun 2023 .
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Pe3tome

Cp3uaTeIHOTO pa3pylLIeHHE € MPOILeC Ha BHEIPSBAHE HA MHOBALIMM HA MPOJIYKTH U HPOLECH,
qpe3 KOUTO HOBU MPOU3BOACTBCHU CAWHUIMU 3aMCHAT OCTApPCIMTC W noJArnomMaraTt mnpoueca Ha
HUKOHOMHUYCCKO pa3BUTHUC.

KJ'II-OLIOBI/I AyMU: Chb3UAaTCIIHO pa3pyuicHuce, HWHOBAIIMH, Ppa3BUTHC, IMpoOnu3BOACTBO,

MpearprueMayecTBO

JEL:031

YBOJ

CB3uIaTeHOTO pa3pyIICHHE € MOHITHE, OMICBAII0 HEMPEKbCHATHS MEXaHU3bM 32 MHOBAIIUU Ha
MPOAYKTH M MPOIIECH, Ype3 KONTO HOBU MPOU3BOACTBEHH E€IMHUIIM 3aMEHAT ocTtapenute. To3u
MpoIleC Ha TPECTPYKTypHpaHe Ha TPOU3BOACTBOTO MPOMEHS H3I[I0 OCHOBHH AaCHeKTH Ha
MaKpOMKOHOMHUYECKUTE PEe3yJTaTH, HE CaMO B JBJITOCPOYCH IJIaH, HO ¥ TE3H, KOUTO OMPEACIIAT
BPEMEHHH WKOHOMHYECKH KOJieOaHUs, HajaraT HEOOXOAMMOCTTa OT CTPYKTYpHH MPOMEHU U
IIPOMEHU BBHB (PYHKLIMOHHUPAHETO Ha Ma3apuTe Ha (akropu. B mbarocpodeH ruiaH mpouechT Ha
Ch3UJIATEITHO pa3pylieHue aomnpuHacs 3a Hajx 50 % oT HapacTBaHETO Ha MPOU3BOAMTEIIHOCTTA.

[Ipu uvecta cMmsiHa Ha OM3HEC IUKBJIA, TPECTPYKTYPUPAHETO HA MPOU3BOJACTBOTO OOMKHOBEHO
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HaMaJsiBa MO BpPEME Ha PElecHH W TOBAa 3HAYMTEIHO YBEJIMYaBa Pa3XOAWUTE B YCIOBHATA Ha
MKOHOMUYECKH KpPU3H, CJIEJOBATEIHO IPEONOJSIBAHETO HAa TE3W IEPUOJM Ha perecus e
HEMHCIMMO ©0€3 BBBEXKIAHE Ha CB3MIATETHO pa3pylIeHHE dYpe3 TpaHCcPopMHpaHEe Ha
MIPOU3BOJICTBEHUTE CEKTOPU M BbBEXK/IaHE HAa HOBU TEXHOJIOTHU. TOBa peCIIeKTUBHO 03HAYaBa, Ye
BB3NPEISITCTBAHETO HA IPOIeca Ha Ch3UAATEIHO pa3pylICHHE MOXKE J1a JIOBEIE IOHSIKOTra I0
TEXKH KPAaTKOCPOUHH U IBITOCPOYHU MAaKPOMKOHOMHUYECKH MOCIeANIU. Koikomo u eonima oa e
yeHama Ha cv3uO0amenHomo paspyuienue, ms mpaoea 0a OvOoe 3aniamena, 3a 0a ce NOCmucHe
UKOHOMUYECKU npocpec U 00Wecmseeno paseumue.

HNIYMIIETEP U CBb3UJATEIHOTO PA3PYIHIEHUE

TepMuHbBT “ch3uaaTenHo pazpyuenue” (ot aHri. creative destruction) e u3mnos3BaH 3a IbPBH BT
OT HEMCKHUSI UKOHOMUCT U couuojor Bepuep Com0Oapt B kHMrata My Boiina u xanumanusvm,
mznanena npe3 1913 roagmna. Ixoysed Illymmerep obade mpaBu TepMUHA TOMYJISPEH U TO
BHEJPSBa B MKOHOMHYECKATa TEOPUS, C KOETO JONBJIBA XapaKTEPUCTUKATa HA KalUTaIU3Ma U
MPOLIECUTE, KOUTO IO ChIIBTCTBAT.

B cBosita kaura Kanumanuzom, coyuanuzom u oemoxpayusi (1950) lllymnerep nogueprasa, 4ye na
00CHXKIal KanmuTaau3Ma, 0e3 Ja CIIOMEeHeN Ipolleca Ha Ch3UJATEIHO pa3pylleHHe € KaTo Jaa
KOMEHTHpall nuecata Xamiem, ©e3 Ja croMeHem Aarckus npuHnl. Okasa ce obaue, de
“KanuTaau3bM’ Mpe3 Mpu3Mara Ha aHaiaus3a B 21 Bek ce cBbp3Ba MOBEUE ¢ MAPKETHHT U IIEHOBA
KOHKYPEHIIHS, OTKOJIKOTO ChC CH3UAATENHO pa3pylieHne. Hemo moBede, ako Bpb3KaTa MEXIy
KallTaIM3bM W CB3MJATEITHO pa3pylieHne Oelle TOJKOBAa JUPEKTHA, KOJKOTO s OIMCBA
[Iymnerep, To ToraBa KOJKOTO MO-OTBOPEHA € €Ha MKOHOMHMKA, TOJIKOBA MO-MamiadeH Ou Oui
TEXHOJIOTUYHUSAT IPOTPEC U CbOTBETHO OM CJIe/IBAJIO Ja CE€ 0YaKBa M10-100p0 Ka4eCTBOTO Ha JKUBOT
U TO-700pO 37paBOCIOBHOTO CHCTOSHHE Ha HaceleHWero. ToBa o0ade HE BHHATM € Taka.
Hanpuwmep, ouakBano 6u 6mto CALL ot Hawanmoto Ha 20-1 BeK a € TOYHO IpUMED 32 “UKOHOMHKA
Ha CBh3UAATEIHOTO paspyuienue’”. IIpeaBul TEXHOIOTUYHMS HANpPEabK, T4 € UMEHHO TaKaBa, HO
Koraro (hOKychT ce IMPEeMECTH BBPXY APYTH MOKa3aTelld KaTo KaueCTBOTO HA )KMBOT M HUBO Ha
3[[paBeoIa3BaHe, pe3yjaTaTuTe He ca MHOro noOpu. Omie moBedye, MHTEH3MBHHUAT pacTeX Ha
nkoHomukata oT 50-te u 60-Te ronuan Ha 20-1 Bek Beue ChbBCEM HE € Taka Mallla0eH, HE3aBUCHMO

OT TCXHOJIOTUYHHA ITPOrpec. Emo 3auio, npoyecume Ha Cb3UOAMENHOMO paspyutenHue 6vpeini

21 Schumpeter, Joseph, A. (1950). Capitalism, Socialism and Democracy. 3rd edition. New York: Harper Collins
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Kame2opuiHo napaneiHo ¢ npoyecume HA YCMOUYUBO paA3sUmuUe, GKII0YBAUKU HAPEO C YUCO
UKOHOMUYeCKume umMepumenu Ha pacmedicd, KayecmeeHu noxkazamenu Ha 00OuecmseHo
bnazocvemosiHue. be3cropHo penuia M300peTeHrs JONPUHACIT CHIIECTBEHO 3a MOA0OpsSBaHE
KayecTBOTO Ha JKMBOT, CpEeJ KOUTO CpeICTBaTa 3a KOMYHHUKAIUs, EJIeKTPUYECTBOTO,
ME/IMKAMEHTHTE, BOJOCHA0IBaHETO, HO TOBA ChBCEM HE € J0CTaThyHO. B TO3u mpouec BaxHO
ydacTHe UMaT U MHCTUTYLUUTE. BeIIpeku ToBa, OCTaBa TMCKYCHOHEH BBIIPOCHT KOM € IPAaBUITHUAT
MOJIXO/1 32 TIOCTUTaHe Ha YCIIEIIHO Ch3uaaTenHo paspymenue. [llymmerep e yoeneH, 4e KOIKOTO
MO-TOJISIMAa € €HAa KOMIIAHMSA, TOJIKOBA TIO-TOJIEMH Ca BB3MOXHOCTHTE H 3a CH3UAATEIHO
paspylleHle, BKIIOYBAIIO TEXHOJOTMYEH HalpelbK, UKOHOMMYECKH pacTeX M NoaoOpsBaHe
KayecTBOTO Ha XuBOT. OT jpyra cTpaHa, CbBPEMEHHUTE MOJENIU YOEIUTETHO IMOKa3BaT, ye
CH3UJIATEITHOTO Pa3pyIICHUE MPOU3IN3a UIMEHHO OT MAJIKUTE CTAPT-hI KOMITAHUH, 3aII0TO TE Ca
MO-CKJIOHHHM Ha MHOBAIIWH, IO-ThBKABU Ca M MOTAT Jia YCTOSAT HA MPOMEHHUTE B cpeaara. iMenHo
TOBa KayecTBO Jla OLIEJsIBAT B NEPUOAM Ha KpU3a IPaBU MaJIKUTE KOMIIAHUM MJealiHa cpelia 3a
MpPUJIAraHeTo Ha Ch3UJIATETHO pa3pylLIeHHUE.

WuTepecen mpuMep 3a TOPHOTO TBBpIeHHE € npoyuBaHe Ha Doctep u Karutan, npu koeto ce
npocnensiBa cpabata Ha 100 ot Haii-romemure pupmm oT kiacamusta Ha Popbde mpe3 1917
roauHa. [lo 1987 roguna 61 ot Te3u pupMu Beue He ChILECTBYBAT, a OT 39-Te KOMTO ca OCTaHAIIH,
camo 18 ca B kateropmsra “romemu’??, Topa ompapjiaBa 0 rojsMa CTeNeH TBBPAECHHETO HA
peaviia CbBPEMEHHHM H3CIIE0BATENIN, Y€ MPOTUBOMONOKHO Ha LllymmerepoBoTo “koiakoTo mo-
rojisiMa € ¢upmara, TOJIKOBa MO-I100pe 3a TEXHOJIOTHYHUS HANPEAbK’, BCHITHOCT MHOBAIIUUTE,
KOUTO Ch3JIaBaT MPEANOCTaBKU 3a 0COOEHO Malla0eH MKOHOMHYECKH PAacTek, ca Te3H, KOUTO
TIPOM3IN3aT UMEHHO OT MAIKUTE KOMIAHUH, Ch31aIeHN KaTo CTapT-bIH>,

KaxBo BCHIIHOCT € OIpeIeTICHUETO 3a Chb3UOAmenHo paspyuieHue. ToBa € HepeKbCHAT MPoliec Ha
WHOBAIWS, TIPU KOWTO HOBU MPOM3BOJICTBEHH €IMHHIIM 3aMECTBAT cTapuTe. TO3W Tporec Ha
NPECTPYKTYpUpaHEe MOXKE J1a ce WICHTU(UIMpAa HE CaMO B ABJITOCPOYHHUSA PACTEX, HO U B
MKOHOMHUYECKUTE (PIyKTOAIMM, CTPYKTYPHOTO TMPHUCIIOCOOsIBAaHE W (PYHKIMOHHPAHETO Ha

nazaputre Ha ¢aktopu. Crnopen HSIKOW H3CIEABaHUS, B IBIATOCPOUYCH IUIAH, MPOIECHT Ha

22 Foster, R. And Kaplan, S. (2001). Creative Destruction: Why Companies that Are Built to Last Underperform the
Market - and How to Successfully Transform Them. New York: Currency Books.

2 Diamond, A. M, Jr. (2006). Schumpeter’s Creative Destruction: A Review of the Evidence. Journal of Private
Enterprise, Vol. XXII, Number 1, pp. 120-146.
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CH3MJATENIHO pa3pylleHHe BCHIIHOCT JONMpHHACA 3a Hajx 50% pacTex Ha MPOAYKTHBHOCTTa?d,

CrenoBareHO, BB3MMPAHETO Ha Mpoleca Ha Ch3UIATEIHO Pa3pyIICHHE MOXKE Ja MMa CepPUO3HU
KPaTKOCPOYHHU M IBJITOCPOYHHA MAKPOUMKOHOMUYECKH TOCIEIUIN. Te 4eCTO Ce MOPaXKAAT OT JIOIIO
MNpeACTaBAHC HA MHCTUTYHHUUTEC, T.C. BOAAT A0 YHHUIIOXABAHC HAa MHCTUTYHHWOHAJIHATA Cpcaa 3a
pa3BUTHE M JaBaT HETaTUBHO OTPaXCHHE BBPXY NPUHOUIHNTE Ha N00po ympasienue. [Ipu
OrpaHMYaBaHE Bb3MOYKHOCTUTE Ha MKOHOMHUKHUTE 13 BHBEXKIAT HOBH TEXHOJIOTMYHU OAOOPEHUS
U JIa ce aAanTUpaT KbM IPOMEHSIIATa Ce Cpeia, MHCTUTYLIMOHATIHHUTE TPOOIeMH MOTaT a TOBEaT
70 He (PYHKIMOHHMpAIIW Ta3apu, HEMPABHIHO paslpe/ielieHHe Ha pPEecypcuTe, MKOHOMHUYECKA
CTarHalMsi ¥ JBIrocpodHa penecus. ETo 3amo e HeoOXoamMo Ja ce IMOHece IeHara Ha
CB3MJATEIIHOTO pa3pylleHHe, 3all0TO TS B KpaiiHa CMETKa Iie JOBele 0 MoAoOpsBaHE Ha
COIIMAJHOTO PAa3BUTHE M OOILIECTBEHO OJAroChbCTOSIHUE, IOPH U B KPATKOCPOUEH MEPUOJ Jja UMa
BPEMEHHO HETaTHBHO OTpakeHHE upe3 3aryba Ha pa0OTHM MecTa M YyBEIMYaBaHE Ha
HEepaBEeHCTBATA B JI0X0/1a.

WuTepecHo mpoyuBaHe BbpXY AMHaMuKata Ha pabotHute mecta B CAIIl mokassa, ue 10% ot
CH3/IaZICHUTE HOBU pPAaOOTHM MECTa HE ca ChHIIECTBYBAIM TOAMHA TPEAW TOBA W CIHpAT Ja
CBIIECTBYBAT TOJIMHA CJIE]] TOBA, T.¢. ToHe 10% oT paboTHUTE MecTa ce pa3pyliaBar BCsIKa FOJIHA
¥ TIaK CHIIUAT Opoii ce Ch3aBaT 3a TO3U epHOA.

ToBa e ocoOeHo 3acuiieH Mpolec 1Mo BpeMe Ha periecus, KoraTo ce YHUII0)KaBaT pabOTHU MecTa U
CbOTBETHO CC OTKpHMBAT HOBM B IIOCJICABAII IICPUOJ Ha BB3CTAHOBABAHC. B Tto3m CMUCDHII,
CB3MJATEIIHOTO pa3pyLICHHUE CIIe[BA €CTECTBEHUS MpPOLEC Ha HMKOHOMHYECKHS LHUKBJ, KaTo
noJioMara TpaHcopmanusaTa Ha MIKOHOMHYECKHUTE TPOIIECH 110 BpeMe Ha KpH3a, ¢ 11eJ 0-0bp30
BBH3CTAaHOBSBaHE Ha UKOHOMHKATa M NMPEMHHABAaHE KbM CIJIEJBAIll €Tall Ha Bh3CTAHOBSBAaHE HA U
MKOHOMUYECKH MOJIeM. He e 8b3MOXHCHO 0adeHa UKOHOMUYeCKA cucmema 0a usiese om nepuoo Ha
peyecusi 6e3 Cb3UOAMeNHOMo paspyuienue, Koemo Cb30ded U3YAL0 HO8 MOOel, NpespbujaiKu
cmapusi 8 HeNnPUIOHCUM U HEHYIICEH.

Crnopen Ulymmnerep, KanUTaIUCTHYECKUTE WKOHOMHUKHM TIIOCTHraT pPAcTeX, HE3aBHUCUMO OT
MUKIMYHOCTTA - C IPYTH TyMH, B KPATKOCPOUCH TUIAaH MMa TTO/IEM, CIICJBaH OT PEIecHs U Mocye

OTHOBO BB3CTAaHOBSIBAaHE, HO B JIBJITOCPOYEH IIaH MMa caMo pactex. B cBost Tpya Teopus na

24 Foster, L., Haltiwanger, J. and Krizan, C. (2001). Aggregate productivity growth: lessons from microeconomic
evidence. In New Developments in Productivity Analysis, ed. E. Dean, M. Harper and C. Hulten. Chicago: University
of Chicago Press

% Davis, S., Halitiwanger, J., and Schuh, S. (1996). Job Creation and Destruction. Cambridge, MA: MIT Press.
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UKOHOMUYECKomo pa36umu626 TOH II0CO4YBa, 4€ B LCHTHPA HA TO3HM HMKOHOMHYECCKHU PACTCK €

peAnpreMadbT, KaTo To OMKCBA KaTo “‘areHT Ha mHoBanuute”. Ho Tyk TpsiOBa ma ce otOenexw,
4ye MHOBAIMHUTE HE ca caMo u3o0pereHus. Te M3Isu10 moao0psBaT TEXHOJIOTHH, peoOpa3yBaT
(MHAHCOBHM CHCTEMHU W Ch3JIaBaT HOBM IpaBmia B MHCTUTyHHHTE. 3a lllymnerep nnoBanusra e
MHAYCTpHAJIHA MYyTallls, KOSTO HENPEKbCHATO PEBOJIIOLMOHMU3MpA UKOHOMHUYECKATa CTPYKTypa
OTBBTPE, KaTo pa3pylllaBa cTapara U ch3JaBa HOBa. To3M mpolec Ha Ch3UAATEIHO pa3pylleHUe
CIOpEe]] HeTo € ChIIMHATa Ha Kanutaiusma. Lllymmnerep ru pasriexaa B kuurata cu Kanumanusvm,
Coyuanuzom u Jemokpayus (1950), karo HMEHHO TyK pas3rpblla TEOpUsTa CH 3a
TIpeATnpreMadeckaTa HHOBAIUS U MKOHOMUYECKHUS pacTex’ . B Hes Toif mume: “¢yHIaMeHTaIHO
HOBMST UMITYJIC, KOWTO MOJIbpKa paboTell ABUraTessl Ha KanuTaau3Ma, IpOu3/In3a OT HOBUTE
NOTPEOUTENICKM CTOKH, HOBUTE METO/IH 33 IPOM3BOJICTBO HJIM TPAHCIIOPT, HOBUTE Ma3apH, HOBUTE
dbopMH Ha WHAYCTpHAIHA OpPraHM3alWs, KOATO C€ Ch3/aBa OT KAHUTATHCTHYECKUTE
IPEINpUATHS... TOBAa IOCTOSHHO PEBOJIOLMOHM3UpPAa HMKOHOMHUYECKaTa CTPYKTypa OTBBIPE,
paspyliaBaiiku ctapaTa M cbh3JaBaiiku HoBa. To3um mpolec Ha Ch3UAATENHO pa3pylIeHUE €
€CEHIIMATA Ha KalIuTaImu3Ma’ .

OcBeH TOBa, CH3UIATEITHOTO pa3pyIICHUE Ch3/IaBa MPEAIOCTABKUTE 33 pa3BUTHE HA HHIYCTPUUTE
ype3 KOHKypeHIMs Ha nazapa. Crnopen Lllymmerep MMeHHO 3armuiaxara OT HaBJIM3aHE HAa HOBH
CTOKM M YCIIYTH Ha Iazapa BOJAU A0 (pyHJaMEHTATHH NPOMEHU (MHOBALMHU) U 0 JMHAMHUKA B
KOHKYpeHIHATa. TOBa MPOMEHS CHIIECTBEHO M CAMOTO pa3dMpaHe 3a KOHKYPEHIIHS, KOETO ce
¢dokycupa BBPXY KOHKYPEHIMS IO IIEHH, Ka4eCTBO WM TMO3UIMOHHpaHe cpex (pupmu,
MIPOU3BEXK/IAIIN CXOAHU CTOKU. be3cropeH ¢axT e, ye nmoutu Besika uHaAycTpus npe3 20-u u 21-u
BEK C€ Pa3BMBa Upe3 Ch3MJATEHO pa3pyllIeHHe, OCOOEHO IMOACHUIBAHO OT HABJIM3aHETO Ha
WHTEPHET B HAYaJOTO Ha HOBOTO XWJISIJIOJIETHE M MOCTENICHHOTO BHEIpPSBaHE Ha M3KYCTBEHUS
uHTeNeKT. Hall-sapkusT npuMep 3a Ch3UAATENHO pas3pylieHHe € MOOWIHMAT TenedoH. Bucuku
HETrOBU MOJ00peHHs] 00eIUHSABAT U CHOTBETHO 3aMECTBAT HAIBJIHO TUTHUTAIHUS (oToamapar,
OyAMIHMKA, KaJKyJIaTopa, paauoTo/kaceTodoHa, JKoOHUs TedTep, Kamepara U 1opu noprdeiina

C HaBJIM3aHETO HA CJICKTPOHHUTC KapTU U CIICKTPOHHUTE Iapu.

%6 Schumpeter, J. (1934). The Theory of Economic Development. Routledge.
27 Schumpeter, Joseph, A. (1950). Capitalism, Socialism and Democracy. 3rd edition. New York: Harper Collins
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OCHOBHU NNPUHUOUIIN HA CB3UJATEJIHOTO PA3PYIIEHUE

Eto xak ommcBa Illymmerep Ch3WAATEIHOTO paspylieHWe B KHUrata cu Kanumanuzom,
coyuanuzvm u demoxpayus (1950):

“Baoicno e 0a ce pazbepe, ue Kanumaiusmvm UHASU € CbIPOBOOEH OM e8OIIOYUOHEH Npoyec...
Cneoosamenno, no ce0s Xapakmep KANUMAaiusmMvm e @opma uiu mMemoo HA UKOHOMUYECKA
NPOMAHA U HUKO2A He Modice 0a Oboe CMAYUOHAPEH ... (PYHOAMEHMAIHO HOBUAM UMNYIC, KOUMO
3a08udicea Osucamesiss HA KARUMAIUBMA APOUXOHCOA OM HOBUME NOMPeOUMencKu CmoKu,
HO8UmMe Memoou HA NpPoU3800CME0 ULU MPAHCHOPM, HOBUMeE nA3apu, Hosume Gopmu Ha
UHOYCMPUATHA OP2AHU3AYUSL, KOUMO Cb30A8am KANUMATUCIUYECKUMe NPeOnpusmust... Coyusm
npoyec Ha UHOYCMPUATHA MYMAyust, KOUMO HEeNnpeKbCHAMO PesoIOYUOHUZUPA UKOHOMUYECKAMA
CMPYKMypa Omevmpe, VHUWONCABAUKU cmapama u cv3oaeaiiku Hoea. Tosu npoyec Ha
Cb3UOAMeNHO paspyuileHue e 6 ocHogama Ha kanumanusma. To e Heeosama cvuHOCM U
nposea...Bcska busnec cmpame2us NOayHasa 3HAYUMOCH CAMO NPU NPEMUHABAHE Npe3 Mo3u
npoyec u 8 yciosusma, KOumo mot cv3oasa’’.

3a Illymmerep CB3MIATEIIHOTO pa3pylIcHHE HMa XapaKTepa Ha CBOJIONHUSA, KOSATO TOM
MeTaOPUIHO OIMKCBA KATO CHJICH BATHP, 3aTOBA M YECTO MPOIECHT € HapU4yaH “BEYHUAT CHUIICH
BaThp Ha [llymnerep”. ETo 3aio, korato ce onucBa Kak Ma3apHUTE MKOHOMUKH CE€ Pa3BUBAT BHB
BpEMETO, TOBa HE MOXE Ja ce ciay4yd 0e3 Ch3UIaTeNTHOTO paspylieHue. Hampumep crmopen
cratuctukatra B CAII] Bcaka romamHa ce cb3gaBaT mno Hajgy /00 000 HoBM Ou3Heca, HO
ceieBpemMerHo u ce 3arBapsaT 600 000, a ToBa Bou /10 3aryda Ha paOOTHU MeCTa U Ch3/IaBaHE Ha
HOBH paboTHu Mecta. C TakaBa TpaHCOpManus Ha MpaKTHKa pabOTHATa pbKa WU JAPYrH
MIPOU3BOJICTBEHH PeCypcH ce MpeoGopMsIT B HOBU KOMOMHAIIMH U CE€ Ch3/1aBaT HOBH MPOIYKTH.
PaznmunuTe BUIOBE MPOMSHA, KOWTO CHCTABIISABAT TpOIeca Ha CHh3UIATCIHOTO pa3pyliecHUE,
BKJTIOUBAT CIICJHUTE TIET eTana’s;

BbBexxgane Ha HOB MPOIYKT, KOWTO € HEU3BECTEH 3a MOTPEOUTENUTE WM HOBO KAa4eCTBO Ha
MIPOYKTA.

BbBexaane Ha HOB METOJI Ha TPOU3BOJICTBO, KOMTO BCE OIIE HE € U3MPOOBaH B TPOU3BOJICTBEHATA

CANMHHNIA U ChIIO JaBa HOBAa Bb3MOKHOCT 3a HOB HAYMH Ha I1a3dapHa pcalnu3alusi.

28 Schumpeter, J. (1934). The Theory of Economic Development. Harvard Economic Studies.
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OTtBapsiHe Ha HOB Ta3ap, Ha KOWTO Jlocera MpOU3BEeXIaHUs OpaH/] HE € HaBIU3aj, HE3aBUCHUMO
JlaJld BBIIPOCHUST € ChIIECTBYBaJ MPEAU TOBA HIIU HE.

M3BoroBaHe Ha HOBM HM3TOYHMIM 32 JIOCTaBKM Ha CYpOBHMHH, OTHOBO 0O€3 3HAUEHHUE Nl €
CBILECTBYBAJI TO3M U3TOUYHUK WJIM CEra Ce Ch3/aBa;

Hanaraneto Ha HOBaTa MHAYCTpPUS KaTO MOHOIIOJHA WM YHHILO)KaBaHE HA BEY€ ChILECTBYBAIL
MOHOIIOJL.

Cnopen HInaiinep (2017) Lllymnerep He pa3BHuBa IIbJIHA HKOHOMHYECKA TEOPHS 32 Ch3UIATSITHOTO
paspymenne.?® BehIHOCT, peaqHo TOM TTOCBEIaBa caMo TJaBa OT MIECT CTPaHMIM Ha ,,IIponeca
Ha CH3UJATEHOTO pa3pylIeHHe™, B KOETO OINKCBAa KamUTalu3Ma KaTo ,.BeyHaTa Oyps Ha
cb3ugarenHoTo paspyuenue’. lllymmnerep camo e onucan eqHa ga3a Ha UKOHOMHYECKa pedopma,
M3IIONI3BAKK M3pas3a “‘Ch3UAATENHO paspylieHne” kato meradopa 3a Mpouec WM Mopeauna oT
IIPOLIECH, KOUTO LIEJIAT PEBOIIOLMOHU3UPAaHE HA UKOHOMUKATA.

[naiinep otOens3Ba, ye ciea KaTo aHaIu3upa Ou3Hec U KoHoMHuuyeckuTe 1ukin, [llymmnerep ce
MHTEpeCcyBa Kak T€ ca CBbpP3aHHU C MoBede (PyHIaMEHTaIHM BBIIPOCH, KaTO JAEMOKpAIUATA WIIH
ObJeleTo Ha KamuTaiu3Mma. ABCTpUiicKaTa IIKOJia € CKJIOHHA Ja NpHU3Hae, 4e B Ia3apHUTE
MpOLIECH BHHArd MMa IOBEYE OT TOBAa, KOETO OTAEITHUTE TEOPUM MoraT Ja pa3depar WiIu
npeasuadar. OT eHa cTpaHa, a3apuTe ca MHOTO OOIIMPEH OpraHu3allMOHEH MPUHLUI, OT Apyra
Na3apHUTE MPOLIECH ca MOTEHIMATHO Oe3KpaifHa cyMa OT BCUUKM areHTH U TeXHUs oOMeH. Te3u
Ma3apHU IPOLECH ca XaOTHYHU IO MPUPOJa, Thil KaTO areHTUTe, y4acTBaIIH B TAX, ca CBOOOJHU
u JedcTBaT CBOOOJHO W TpElEHSBAT PE3yATaTUTE KaTo (PYHKIMS HA TEXHUTE CYOEKTHBHH
MIPEANIOYNTAHUA. AKO NTa3apHUTE NPOLIECH T'€HEPUpAT HAKAKBB PEJl, TO TOBA € CIIOHTAHEH peEfl,
KONTO He MOXke Jja ObJie U3BECTEH WJIM MPEJIBUACH MpeaBapUTEIHO. ToBa TUHAMUYHO pa3OupaHe
Ha IMa3apHUTE MPOLECH MpeJroara, 4e HUTO €AMH YOBEK WIM Ipyla Xopa He 3Hae IoBeue 3a
masapa, OTKOJIKOTO CaMMSIT Ta3ap, M JOpH ,,ma3apbT* He 3Hae Humo. [lIHaiinep o0scHsIBa TOBa C
¢akTa, ye THI KaTo MazapuTe He ca HUIO MOBEYE OT MOPEAHIa OT Pa3KPUTH MPEANOYUTAHUS U
WH/MBUYATHUTE OOMEHU MEX/1y Ma3apHU areHTH, HIMa KaKBoO J1a Ce 3Hae OCBEH MH(pOpMaIHITa,
KOATO paskpuBaT. CaMuTe ma3apu HE MOrar Jia UMaT CaMOCTOSITEIHO 3Hau€HHUE, 3all0TO T€ HE

CBIIIECTBYBAT KaTO OTJETHA €AMHUIIA, a KATO MPOIIECH.

29 Schneider, H. (2017). Creative Destruction and the Sharing Economy: Uber as Disruptive Innovation. Edward
Elgar Publishing Limited
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B Teopus na uxonomuueckomo pazsumue (1934), lllymnerep npremMa u ThPCH OOIIM MOJCIH B
HKOHOMHKATa, TIOKAaTO B Apyrara cu kaura busrec yuxiau (1939), Toii Bce olie ThpcH BCEOOXBATHH
MKOHOMHYECKH MOJIEIH, HO, KAKTO TOH 0OSACHSABA, CAMO T10 ONMcaTeNleH HauuH >, B Te3u 1Be KHUIHU
Iymmerep nuiie 3a ”KOHOMHYECKHUS [IUKBJI U HETOBUTE KOHCTAHTH, 3aBHCUMOCTTA MY OT BHHIIIHA
(hakTopu, UKOHOMUYECKOTO pa3BuUTUE U T.H. Toll 00aye TBbPAM HEIO U3KIIOUUTETHO BAXKHO U
OCHOBOMOJAramio 3a CBh3UJIATEIHOTO pa3pylleHUe, a HMEHHO, Y€ CHOHMAHHOCMMA Ha
npeonpuemavecmeomo e yenwmpanna 3a nasapume. lllymnerep He Bmkaa oOII0 paBHOBEcHE, a
(a3u Ha pacTeX U KpH3a WIHM HUKIA HA BB3XOJI M CIIaI.

B Kanumanuszom, coyuanuzvm u demoxpayus (1950), lllymrerep 0THOBO MPOMEHS MHEHHUETO CU
3a mpupojaTa Ha nazapute. Toll ryOu MHTEpec KbM ,la3apa‘ U HacOuYBa BHUMAHHUETO CH KbM
HETOBUTE areHTU. Taka (OKYChT ce M3MECTBA BHPXY MpealpUeMadnTe, Mpean3BUKATEIICTBATA,
IpeJ KOUTO ca M3MPABEHH, KAKTO U MPEIU3BUKATENICTBATA, IPOU3THYAIIN OT TEXHUTE ACHHOCTH.
BerwiHocr ToBa € kHHrarta, B KOSITO Ch3UJATENHOTO pas3pylieHue € oQUIHaIHO JehUHUPAHO.
TpynHo e 1a ce kaxe 3a1o TOW He ro pa3IupsBa.

Cnopen Inaiinep ToBa ce IbIKU HA TPU IPUUUHU:

ITvpeo, ako mazapbT HE € HUIIO MOBeYe OT cOOp OT MHIMBHIM M TPYNU OT WHAWBUAM, KaKTO U
TEXHHUTE MOTEHIIUATHO OEe3KpailH Bb3MOXKHOCTU 32 OOMEH, TOBa MPaBU M3KIIOUYUTEIHO TPYAHO
Jla ce MpeleHN KO JBHUraTelld, MPOIEeCH M pe3yiTaTh UMaT U IIe UMaT nazapute. Bmopo, ako
CH3HUJIATEITHOTO pa3pylIeHUE CHIIECTBYBA, TO TPAOBA J1a € HESICHO OYEPTaHoO, C IPYTH AyMH Jia He
Ce OTKpHBA 3aKOHOBO J€(PUHUPAHO ChIIbPKaHUE B HErO. Tpemo, U Hali-BeposTHO, Lllymnerep He
ce MHTepecyBa OT pa3paboOTBaHETO HA TEOpHUs caMa Mo cebe CH, 3aIl0TO TOW € MO-3arpuXKeH 3a
BB3MOKHUTE PE3yATaTH OT Ch3UJATEIHOTO paspymieHue. C Bb3X0/a HAa HAIIMOHAJICOLUAIN3MA,
COITMAJIN3Ma U KEHHCHAaHCTBOTO, TOH HE caMO IMPOMEHSI MHEHHETO CH 3a MPHUpO/IaTa Ha Ma3apuTe,
HO CBIO Taka MPOMEHs MHEHHETO CH 3a Pe3yJATaTUTe OT KaluTalu3Ma M Ce CTpaxyBa, 4e
KanmuTaau3MbT HsAMa fa orenee cam. Lllymmerep, KOWTO MOJKperss CBOOOTHUTE TMa3zapH, ThPCH
HEIl0 B Ta3apHUTE MpPOIEeCH, KOETO MOXe Ja T'M pa3pylld OTBBTPE M 3aTOBa OCBh3HABa, 4e

Ch3NAaTCIHOTO pa3pyIICHUEC HOCH TO3W MOTCHIIMAJI KaTO U3TOYHUK Ha 2106p0 " 3J10.

30 Schumpeter, J. (1939). Business cycles. New York Toronto London : McGraw-Hill Book Company
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I[MPEAITPUEMAYECTBO 1 MTHOBALIN

[IpennpuemauecTBOTO ce acouuupa ¢ KPEaTUBHOCT - TO € BUHArM CBBbP3aHO ChC Ch3/1aBaHE Ha
HEIIlO HOBO MJIH, KakTo ro onucea lllymnerep, ch3aBane Ha HOBa KOMOMHALUS OT pecypcu. OcBeH
TOBA, MPEANPUEMAYECTBOTO € U MPOTrpec, KOWTO MPEBPhINa ObICIIETO B MO-100p0 OT MUHAJIOTO.
ITpumepure 3a ToBa ca 06e30poil - OT aBTOMOOMIIA U MEPATHATA, JO MUKPOBBIHOBATa (GypHA UIIH
OBP30TO NPUIBUKBAHE ChC caMoJieT. BaxxHOTO 0baye e, ye BCHUKO TOBAa MMa pa3pylINUTelIHa CUla
- TOECT CTapUAT HAUYMH Ha U3M0JI3BaHE HAITBJIHO € 3aMECTEH OT HOB, @ TOBA HEMHUHYEMO BOJH U 110
3aTBapsiHE Ha Iienu Ou3HeCH W 3aKkpuBaHe Ha paboTHUM Mecra. ChIIECTBEHUAT MPUHOC Ha
Ch3HMJIaHHETO B TO3M IPOLEC €, Y€ CJe]l TOBa Ce OTBApAT HOBM OM3HECU U CE€ Pa3KpUBaT HOBU
pabOTHH MecTa, UMEHHO B TOBA € CHUIHOCTTa My U IPUHOCHT KbM COLMAIHO-UKOHOMHUYECKOTO
pa3BUTHE.

Inaiimep (2017) mocouBa, 4ye CH3UAATEIIHOTO pa3pyllieHHE HWMa TBOPYECKO sapo. Tosa e
IpeanpuemMaybT, KOUTO ce BB3MOJI3BA OT BB3MOXKHOCTTA M BBBEXK/A HELIO0 HOBO B Ia3apHUTE
nporecu. Lllymnerep € MHOTO I'bBKaB B Ie(UHULIUATA CH 32 HOBOCT, ThH KaTo MpUeMa HIKOU HOBU
TEXHOJIOTUH, HO CBHIIO TaKa U HOBM HAUMHHU 3a OpraHu3MpaHe Ha paboTa, HOBU YCIYTU U JOPU
MapKeTHHT KaTo HOBOCT. [ToHsikora opu pectapTupaHeTo Wi peOpaHIupaHeTo Ha TPaAULIMOHHU
CTOKH MOXeE J1a ce KBajuduuupa karo HoBocT. 3a lllymnerep HsAMa HauuH /1a ce ONpeaean KakBo
IIa3apHUTE TNPOLIECH LIE NMPUEMAT KaTO HOBOCT, KAKTO M HsAMa HAYMH Ja C€ NPEIBUIU KaK Ta3H
HOBOCT I1I€ TIOBJIMSI€ UM IPOMEHU Na3zapHUTe npouecu. [IpeanpuemausT € To3U, KOMTO OTKpHUBa
HOBOCTTA, HO CBIIO Taka HE BCAKAa MHOBAILUS aBTOMAaTUYHO BOJM /10 Ch3HJIATEIHO pa3pyllIeHUE.
To peasiHO Bb3HHKBA TOraBa, KOraTo €1HO HOBOBBBEIEHNE KOPEHHO TPOMEHU BCUYKU KOHKYPEHTH
U TOBEJEHUETO Ha ma3zapHUTe areHTuTe. Cien HEroBOTO HACTBIBAHETO HSAMa BPbBINAHE KbM
MIpeIMIIHNS XapaKkTep Ha masapHuTe nporecu. ETo 3aio ganu m xKak ejHa HOBOCT € JOBeja Ji0
CH3UAATEITHOTO pa3pyllIeHue, MOXKe J1a Ob/JIe aHATM3UPAHO CaMo CJIe/l KaTo TO CE € CIYUHIIO.
Koraro BBBEXIa NpeanpHeMadecTBOTO 3aa Chb3uAarenHoro paspywmenue, lllymmerep ce
MHTEpEeCyBa MHOTO IIO-MAJIKO OT CHCTeMaTa cama 1o ce0e CH, OTKOJIKOTO OT OTAETHUTE GUPMU U
TEXHUTE AEHCTBHs, OCOOCHO HMHOBAaLIMUTE M 3aTOBa aHAJUTHYHATa CTpaHa Ha MOAXOAa Ha
Hlymnerep Moxxe Hai-goOpe na ce pasdepe Karo H3cIeIBaHE Ha MPEANPUEMadyecTBOTO.
Komnanuute ce ,,yHumoxasaT eqHa JOpyra, UMEHHO 3aToBa ,,pa3pylIcHHE O3HayaBa, 4e
KOMIIAHUUTE C€ MpPEANU3BUKBAT €1HA Ipyra 4pe3 MHOBALlMU, a HENpPEKbCHATaTa MOpeauLa OT

IpEeaAU3BUKATCICTBA MOXE JOPH Ja W3rOHUW KOMIIAHHMW WKW LOCIIN Ou3Hec MOACIN OT I1asapa.
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BewimHocT MMEHHO B TOBa ce€ ChCTOM HesTa, mnpokiamupana oT Llymmerep, ye Bceku
npearnprueMayd o4akBa COOCTBEHOTO CH YHUIIOKEHHUE OLIe B JIEHS, KOTaTo CTaHe MpernprueMay.

[TporiechT Ha CH3UAATEITHO pa3pyIICHUE YECTO HAUCTUHA Pa3pyIlIaBa ICHCTBUTEITHUTE CTPYKTYPH,
a YHUIIOXKEHUETO CH MMa CBOSITA IIeHA. bU3HEC MOAEIUTE Ce MPOBANIAT, XOpara ryosT paboTHHUTE
CH MECTa, a KanuTajloBUTe meuanOu uzuesBar. B Kanumanuswvm, coyuanuszvm u oemoxpayus
(1950) Illymmerep TBbpaM: ,,CUTyaIlMH BB3HUKBAT B MPOIECa HA TBOPUECKO YHHIIOKECHHUE, TPH
KOETO MOJKe JIa C€ HaJIOXKH JIa 3arMHAT MHOTO (pUpMU, KOUTO BBHIIPEKH TOBA OMXa MOTJIH Ja KUBEAT
E€HEePTrUYHO U IMOJIE3HO, aKO YCIEAT Jla YCTOST Ha ompenaeneHa Oypsa“. B ieHTbpa Ha TBOPUYECKOTO
YHUIIO’KEHUE ca KPeaTUBHOCTTA, MHOBAIMUTE U CIIOCOOHOCTTA Ja ce MpejyiaraT Ha razapa HOBU
MPOJIYKTH. 3apaid pa3xouTe 32 MHOBALIMUTE U TOEMAaHETO Ha TE3U Pa3Xxo/Iu, KaKTO U pe3yITaTUTe
oT camusi iporiec (YHUI[O)KaBaHETO Ha YaCTH OT caMus OM3HEC MOJIEN WM JOPH 3aJTMYaBaHe HA
MojieNia ¥ Ch3/1aBaHe Ha HOB), lllymrierep cmsTa, 4ye camo TOJEMHUTE KOPIIOPAIMK MOTAT Ja CH
no3BoysIT nHoBaIu. Makt e obaye, ye caMo MaJKUTE MOrar Jia TW BbBedaT Obp30 U Hal-Beue
HE3aBHCHMO OT KPU3HUCHO ChCTOSIHME Ha MKOHOMHKATa KaTo BUCOKa MHpaus u 6e3padoTura.

Ha nocnenno msicro, moxe Ou Haif-chiiecTBeHuaT npuHoc Ha lllymmerep e, ye pasriexzaa B
JeTaiiii e)eKTUTE OT Ch3UIATEITHOTO pa3pylIeHUE BbPXY Ma3apuTe Ha Tpyaa. Toii mpu3HaBa, 4e
MapagoKChT Ha Ch3UAATEITHO Pa3pyIIeHHe He caMo UMa e(peKT BbpXy KOMIAHUHUTE U OOIIECTBOTO
KaTo 14710, HO CBHINO Taka W BBpPXY IMpeajaraHeTo Ha pabOTHA cuila, BBPXY 3aeTHUTE U
0e3paboTauTe. Baxen u3Bo, 10 koito crura lllnaiinep (2017) e, ue eono obwecmso ne modice
0a nodJicvHe Ni000seme HA Cb3UOAMEIHOMO paspyuienue, 6e3 0a npueme, ye HAKOU OMOEIHU
azeHmu Modice 0a ca no-3e, He Camo 8 KpAmKOCpOYeH NaaH, HO moxce bu 3agunazu. OTUTUTE 32
CMEKYaBaHe Ha MO-CYpPOBHUTE aCMeKTH Ha CH3UJATEIIHOTO pa3pylleHUE upe3 OMHUTH 3a 3ama3BaHe
Ha pabOTHH MECTa HJTH 3allyuTa Ha MHIYCTPUUTE HEMHUHYEMO IIIe JIOBEAT JI0 cTarHanus. [IpomechT
Ha Ch3J/IaBaHe Ha HOBU MHyCTPUH HE MOJXKE J1a BPBH Hampe I, 0¢3 1a YHUIOKH MOHSKOTa U3IISUIO
nmpenuiHus pell. TeXHONOrHuuTe pa3ThpcBaT Ma3apure Ha Tpyna, kakro llymmerep TBbpAu B
Kanumanusvm, coyuanuzom u Jdemokpayus (1950), cb3maBaiiku wu3pasza ,,TEXHOJOTHYHA
Oe3paboruia’. - rpyna 6e3paboTHU B pe3yaTaT OT IJIOCTHA MPOMSHA M 3aMECTBaHE Ha €IHA
TEeXHOJIoTHus ¢ Apyra. Benpeku ToBa, Tol € yOeaeH, 4e ¢ Te4YeHHe Ha BPEMETO IpeIaraHeTo Ha

[1a3apuTe Ha TpyAa L€ ce KOPUTHPaA.
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3AKIIOYEHHUE

Cp3uaaTeslHOTO  pa3pylleHHEe € TPaJuBEH €JIEMEHT OT HWKOHOMHUYECKOTO pa3BHUTHE.
[IpeononsiBaHeTo Ha MEPHOAM Ha peEHECHs € HEeMHCIMMO 0e3 BBBEXKJaHE Ha CH3UAATEIIHO
paspymeHue upe3 TpanchopMupaHe Ha MPOU3BOACTBEHUTE CEKTOPUM M BBBEXKJaHE HA HOBU
texHosoruu. KonkoTo u roisima /1a e 1eHaTa Ha Ch3UIaTeTHOTO pa3pylieHue, T TpsoBa 1a obae
3aryiaTeHa, 3a Jla ce MOCTUTHE MKOHOMHYECKHU MPorpec U o0IiecTBeHO pa3BuTHe. Ch3UAATETHOTO
pa3pylleHre BbPBU KaTETOPUYHO NIAPAJIEITHO C MPOLECUTE HA YCTOMYUBO Pa3BUTHE, BKIIOUBANKU
HapeJ C YUCTO HKOHOMHYECKHMTE HW3MEPHUTENIM Ha pPacTeka, KA4eCTBEHM IIOKa3aTelld Ha
obmiecTBeHo OnarochcTosiHue. ChIIEBPEMEHHO, BB3MUPAHETO Ha IMpolleca Ha Ch3UAATEITHO
pa3pylleHHe MOXE J1a UMa CEPUO3HM KPATKOCPOYHU U JBJITOCPOYHH MAKPOUKOHOMHYECKH
IIOCJIEIALIM, & T€ YECTO €€ MOPAXAAT OT JIOLIO IIPEACTABSIHE HAa MHCTUTYLUUTE, T.€. BOAAT JI0
YHUIIO’KaBaHE HAa MHCTUTYLIMOHAJIHATA CpEeJia 3 pa3BUTHE U 1aBaT HETATUBHO OTPAKCHUE BBPXY

IIPUHIOUIIUTE HA ,I[O6p0 YipaBJICHHUC.
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ABSTRACT

Unrecognized expenses are a burden on the industry’s operations due to the income tax and
personal income tax, as a value that should be added to the total expenses for a specific purpose.
In addition to the financial burden, this positive regulation damages the operations of companies
in terms of deteriorating the socio-social aspects of the existence of companies. Companies
pressured by financial liabilities arising from unrecognized expenditures lose the motivation to
contribute to the public interest, the common good, and distance themselves from further
motivating employees. Apart from making the work more difficult, the current regulations also
pose challenges in terms of the objectivity of the work, the constructiveness in its interpretation,
but also open limited opportunities for unintentional omissions. The reason for that is in direct
correlation with the nature of the matter which is related exclusively to the set regulations and
legal acts regarding financial discipline. For these reasons, to a large extent, the subject matter of

the paper is within the framework of theoretical analysis and literary review.
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INTRODUCTION

The subject of analysis of this paper are the difficulties imposed by the current regulation for
recognized or unrecognized costs within enterprises in terms of taxation, double taxation and the
impact of these mechanisms on the overall operation, accountants (accountants, certified
accountants), and the companies as the most important part of the economy of a socio-economic
whole.

Apart from making the work more difficult, the current regulations also pose challenges in terms
of the objectivity of the work, the constructiveness in its interpretation, but also open opportunities
for unintentional omissions.

Within this scientific research paper, to the greatest extent, the matter is within the framework of
theoretical analysis and literature review. The reason for that is in direct correlation with the nature
of the matter which is related exclusively to the set regulation and legal acts in terms of financial
discipline. This makes the object of analysis independent of the stakeholders, but opens up
possibilities for discussion regarding the possibilities as part of the hypothetical frameworks set.
Precisely because of this, the matter is mostly presented descriptively.

1. RESEARCH METHODOLOGY

Within the framework of the research, a survey was also made, which aims to see the attitudes of
the industry and accountants regarding the existence of different ADP fields in relation to
unrecognized costs, as well as to collect data on the attitudes and opinions regarding the current
limitations of each of the the criteria in relation to that issue.

Within the framework of the research, two surveys were created, for accountants and for industry,
as two directly interested parties in the process of preparation and calculation of the profit tax. The
questions within the surveys are of a closed type, and in terms of the answers, they are divided into
questions with a YES/NO answer, questions with grading and questions with a choice of multiple
answers.

The survey was distributed among clients (for industry) and collaborators/colleagues (for

accountants) of the author of this scientific research paper, in the amount of 100 surveys for
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industry and 50 surveys for accountants, which represents 3.42% of the total number of registered
accounting offices according to the official register of accounting offices from the Institute of
Accountants and Chartered Accountants.

Regarding the survey intended for accountants, it was set up in order to gain insight into the process
of preparing the tax balance and how positive legal norms have an impact on it. The survey
includes 5 questions with the help of which the attitude of the accountants should be perceived,
their function in the process of determining the profit tax as well as the relationship between the
accountant and the client during the entire operation and in the process of determining the client's
tax liability.

Regarding the survey for the industry, consisting of 7 questions, appropriate persons were surveyed
as owners and managers of micro and small companies who are directly involved in carrying out
and implementing the business policy of the companies. The questions that were asked on the
questionnaire were determined in order to obtain a picture, that is, data about their point of view
in relation to tax obligations and, specifically, tax-unrecognized expenses.

2. MACEDONIAN TAX POLICY

Tax collection is an item that generates the largest revenues in the state budget. In recent years,
about 26-27% of the social product has been collected through taxes. If a country has problems
with tax collection it may face the risk of causing insolvency which can lead to hyperinflation and
bankruptcy.

With the introduction of the market economy, there is a complete redefinition of the Macedonian
tax policy. A new principle embedded in the current fiscal system is the principle of allocative
neutrality of taxes and budget, according to which, fiscal policy instruments will not encourage
and support certain sectors. Also in the new system, a novelty is the abolition of most contributions
and their replacement by taxes. The contributions for the social funds, ie the contributions for
health, pension and disability insurance and the contribution for employment, remain as
contributions.

In such an economic environment, the principle of shifting the tax burden from direct to indirect
taxes is affirmed, which means reduction of income taxes, at the expense of increasing
consumption taxes. Due to these innovations, the value added tax (VAT) is introduced.

Also, by reducing the tax burden through low tax rates, the state contributes to reducing the shadow

economy and reducing tax evasion. But tax evasion and the shadow economy can not be
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eradicated, nor can they be reduced to a minimum, as long as taxpayers have the attitude and
feeling that their money is wasted and as long as the state, while reducing the tax rate, increases
the other ancillary items that enter in the tax base for tax calculation.

3. UNRECOGNIZED EXPENSES

The significance of unrecognized expenditures is different for the state and the business sector.
That is, their interests are inversely proportional. Namely, the state is in a positive situation when
it collects higher income on the basis of taxes and contributions from legal entities and individuals,
and analogously it is in their interest to have and have a higher amount of unrecognized
expenditures, because they increase the tax base, and thus and tax.

Opposite to this are the interests of the business sector, which sees unrecognized expenditures as
an additional burden on operations and the seizure of funds that harm the liquidity and operations
of companies.

Unrecognized expenses in given situations are expenses that should be realized in order to increase
future income, but because their impact is indirect, instead of helping the business, they burden it
with increasing the tax base and the tax to be paid to the state. as a creditor. All expenses that have
not been paid by the day of submitting the tax balance and that are determined above the maximum
amount provided by law receive treatment of non-tax deductible expenses.

The basic rule in determining the unrecognized expenses for tax purposes is to determine whether
they are a result of performing the activity of the business entity. Expenses that are not related to
performing the activity, i.e., are not an immediate condition for performing that activity and are
not a consequence of performing that activity, have a treatment of non-taxable expenses.

The total revenue reduced by the recognized expenses forms the net tax base. On this determined
basis for taxation, the tax unrecognized expenses are added and a tax basis is determined on which
the percentage that the company has to pay to the state on the basis of profit tax is calculated.
Namely, the higher the tax unrecognized expenses, the wider their definition range, the greater the
possibility and probability that the company will pay higher tax, ie that from its cash flow, there
will be a larger outflow on the basis of tax liabilities.

Unrecognized expenditures are a category that the state inspectors, responsible for the issues in the
field of calculation and determination of profit tax, consider in detail in the controls they perform,
because it can very easily, due to the smallest detail, a cost be considered recognized or

unrecognized. depending on the activity and operation of the company. This strictly defined view,
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definition and division of costs is discouraging for companies in the process of finding ways and
means to improve their work.

With this way of classifying costs, instead of trying to find ways to increase revenue, managers
are faced with the problem of unrecognized expenses and the possibility for the company to pay
higher taxes and have a larger outflow of cash on the basis of debt. for profit tax.

Realized costs are recorded in accounting using unified accounting or chart of accounts. Expenses
are recorded by applying the class 4 account from the accounting chart of accounts, and their
differentiation into recognized and unrecognized expenses for tax purposes is performed during
the preparation of the Tax Balance.

The tax balance is a document, legally prescribed, in which according to the appropriate fields
called ADP fields (fields for Automatic Data Processing), the amounts of realized costs are
recorded. In the current Tax Balance, unrecognized expenses are recorded from ADP 03 to ADP
39. Each ADP has a precisely defined, divided into groups of accounts, which cost should be
covered when filling out the document. The preparation of the tax balance begins with the
determination of unrecognized expenses, which according to the current positive legal norms, are
part of the tax base for calculating profit tax.

Negative for this legally established group of unrecognized expenses is the inability of the
company through arbitrarily determined amounts of such additional benefits, to retain employees,
to hire better workers and to ensure competitiveness in labor demand. It is known that, when hiring,
every employee, in addition to the basic salary, is also interested in the additional benefits and
benefits arising from his professional engagement. In such circumstances, instead of focusing on
cash outflows and remuneration for employees, managers should focus on the many criteria they
need to focus on in order not to put the company's cash flow in deficit. . Managers in such
conditions try to ensure a balance in terms of employee satisfaction and as small an outflow as
possible on the basis of profit tax. Although many will say that paying a small tax has a bad effect
on the economy, one must also look at the industry and what that additional cost means to them.
For the state, the only negativity in determining this category is the small freedom that the
accountant and the responsible person have in distinguishing the cost and the anomaly for
determining precisely which types of costs will exactly cover the category of unrecognized
expenses. This anomaly arises from the wide range of activities, and analogously to the different

needs for expenditures in different industries.
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We conclude that unrecognized expenses are discouraging for management and owners, and their
impact is more pronounced in smaller companies. Small companies have a lower turnover of funds
and that is why in order to achieve regular liquidity they need to have smaller outflows from the
account. And those same companies should increase their revenues in every possible way and be
creative in achieving that goal. But as a ""corner villain", the definition and sharing of costs always

lurks, and the great possibility of classifying them as unrecognized expenses.

CONCLUSION

In the Macedonian economy, it is of great importance to set the tax regulations at the optimal level
so that the wishes of both taxpayers and the state as a tax regulator will be satisfied. It is especially
important not to bring the economy into a state of tax evasion, but it is equally important not to
collect a large part of the companies's funds as a tax liability.

Cash can be used for new investments, business growth and business innovations. But the
utilization of funds depends directly on the change of limits between the part of the expenditure
that is treated as a recognized expense and the part that is treated as an unrecognized expense.
Also, the changes in the definition of unrecognized expenditures that directly affect the tax base
and the profit tax liability will contribute to opening new opportunities for growth and
development, hiring an appropriate professional management team for management and a more
developed and growing economy.

Excluding some types of expenses from the group of non-tax deductible expenses will have an
indirect positive impact on the operation of the company and the realization of its future increased
income. Through this change, companies will have more freedom in realizing expenses for the
benefit of their employees, will offer greater stability for their staff, which will make them more
motivated and will achieve greater productivity. Also, this change will result in a reduction of cash
outflows on the basis of "double penalty" in the case of fines and penalties and write-off of
uncollected receivables as segments of unrecognized expenses. That way there will be enough free
cash left that can be invested in improving the business process as a whole. The change of the limit
that serves as a basis for classifying the cost as recognized or unrecognized in the process of
determining the profit tax will contribute to increasing the voluntary contributions of companies
for the benefit of the public good, ie for the benefit of the whole society in which they work and

function. . In that way, instead of through the mechanism of public finances, the increase of public
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goods will be provided again, but with greater solidarity, in larger amounts and of course with less
frustration among the management teams and without any political influence. Giving money to the
state is always the most difficult decision of the people in managerial positions in the companies
because they always start from the subjective position on whether the funds will be used properly

and from their own political convictions and beliefs.
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Abstract

This paper discusses the concept of trustworthy systems, the role of regulations in ensuring their
security, and the challenges and opportunities that arise in regulating trustworthy systems. We
examine case studies of situations where regulations have succeeded or failed to prevent harm to
consumers or society, and provide recommendations for how regulators, industry, and consumers
can work together to create and maintain trustworthy systems. By addressing these challenges
effectively, regulators can help ensure that trustworthy systems are in place to protect consumers,
promote fair competition, and prevent harm to society in the digital age.
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Pe3rome

To3u moxnam oOCHKIA KOHIEMIUATA 32 HAACKIHA CHUCTEMH, pOJISITAa Ha pETyJalHuHuTe 3a
rapaHTHpaHe Ha TaXHaTa CI/IprHOCT nu Hpe)]I/ISBI/IKaTeJ'ICTBaTa 1 BB3MOXXHOCTUTEC, KOUTO Bb3HUKBAT
HpI/I perynnpaHeTo Ha HAaICKIHN CHUCTCMHU. Pa3rne>1<z1aT ce KaSYCI/I 158 CI/ITyaI_II/II/I, HpI/I KOUTO
perynanuuTe ca ycrelu WU HE ca YCIelu Ja MpeaoTBpaTAT BpelaTa 3a MOTPEOUTETUTe WM
O0IIIECTBOTO, M C€ MPEAOCTaBAT MPENOPHKUA 3a TOBAa KAaK pPETylIaTOpUTe, HHIYCTpUSATA W
noTpeduTenuTe Morat Ja paboTsT 3a€IHO, 3a J]a Ch3/1aJaT U MOAbPIKAT HaJIex THU cucTeMu. KaTto
ce crpaBsAT €(PEKTUBHO C TE3W MPEAM3BHUKATEIICTBA, PETYJaTOPUTE MOTraT Ja MOMOTHAT Jia ce
rapaHTHpa HaAJIMYUETO HA HAACKIHU CHUCTCMHU 3a 3allUTa Ha HOTpCGI/ITeJII/ITC, HaCquaBaHe Ha

JIOSITTHA KOHKYPEHIIMSA U IPEIOTBPATIBaHE HA YBPEXAaHe Ha OOIIECTBOTO B TUTUTAIHATA €pa.
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KittouoBu nymu: Haoesconu cucmemu, pecyrayuu, uHo8ayuu, cueypHocm, yugposa epa.

INTRODUCTION

In the digital age, trustworthy systems are critical to ensuring the safety, security, and transparency
of interactions between individuals and organizations. Regulators play a crucial role in ensuring
that trustworthy systems are in place, establishing minimum standards for quality, safety, and
performance, and providing a framework for monitoring compliance and enforcing penalties for
non-compliance. However, regulating trustworthy systems can be challenging, requiring a delicate
balance between innovation and safety or security, keeping regulations up to date with rapidly
changing technology, and enforcing regulations across different countries and regions.
Trustworthy systems are those that are designed, built, and operated in a manner that is reliable,
secure, and transparent. Trust is defined by the Britannica Dictionary as dependence in the honesty,
capability, surety, etc. of a person or object. According to Schneider (1999), "assurance that a
system deserves to be trusted—that it will function as predicted despite environmental
interruptions, human and operator mistake, hostile attacks, and design and implementation faults”.
The confidence that trustworthy systems will continue to exhibit predicted behaviour and are
impervious to subversion is strengthened. According to this definition of trustworthiness, a
Trustworthy System in the instance of the i4Q project, funded by the European Commission, is a
system made up of numerous subsystems which must meet a number of criteria in order to be
deemed trustworthy.3! Such systems are essential in many areas of modern life, from finance to
healthcare, to transportation and communication. The increasing reliance on digital technology in
these areas makes it critical to ensure that trustworthy systems are in place to protect individuals
and the whole society from harm, as well to guarantee a high level of services’ quality.
Trustworthy systems are essential in many areas of modern life, as they allow individuals and
organizations to trust that their information is safe, that their transactions are secure, and that their
interactions with these systems are fair and equitable.

In the financial sector, for example, trustworthy systems are critical to ensure the security and
reliability of financial transactions. Consumers rely on financial institutions to keep their money

safe, to prevent fraud, and to facilitate transactions in a timely and accurate manner. If financial

31i4Q Project Official Page: Home | i4Q Project (i4g-project.eu)
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systems are not trustworthy, consumers may lose money or suffer damage to their credit scores,
which can have long-lasting impacts on their financial health.

In healthcare, trustworthy systems are critical to ensure the safety and privacy of patient
information. Healthcare providers rely on electronic medical records, telehealth systems, and other
digital technologies to deliver care to patients, share information with other providers, and conduct
research. If these systems are not trustworthy, patient information may be compromised, leading
to privacy violations, identity theft, or even medical malpractice.

In transportation, trustworthy systems are critical to ensure the safety and reliability of vehicles
and transportation infrastructure. Airlines, for example, rely on sophisticated navigation systems,
flight control software, and communication networks to ensure the safety of passengers and crew.
If these systems are not trustworthy, aviation accidents can occur, resulting in loss of life and
damage to infrastructure.

Overall, trustworthy systems are essential in many areas of modern life, and their importance will
only continue to grow as more aspects of daily life become digitized. By ensuring that these
systems are reliable, secure, and transparent, individuals and organizations can trust that their
interactions with these systems are safe and equitable, promoting trust, confidence, and stability
in society as a whole.

The Role of Regulations

Regulations play a crucial role in ensuring that trustworthy systems are in place. Government
regulations, industry standards, self-regulation, and international agreements are all used to protect
consumers, promote fair competition, and prevent harm to society. Regulations provide a
framework for designing and operating systems that are reliable, secure, and transparent. They
establish minimum standards for quality, safety, and performance, and they set out procedures for
monitoring compliance and enforcing penalties for non-compliance.

As mentioned, one key role of regulations is to protect consumers from harm. For example,
regulations around data privacy and cybersecurity are designed to ensure that personal information
is protected from unauthorized access, use, or disclosure. These regulations help prevent identity
theft, fraud, and other forms of cybercrime, which can have serious financial and personal
consequences for individuals.

Regulations also promote fair competition by setting standards for quality and safety. For example,

regulations around product safety ensure that products are safe for use, reducing the risk of injury
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or harm to consumers. By ensuring that all products meet the same standards, regulations help
prevent companies from gaining an unfair advantage by cutting corners on safety or quality.
Finally, regulations play an important role in preventing harm to societal members. For example,
regulations around environmental protection are designed to limit the impact of industrial activities
on the environment, reducing pollution and other negative effects. By setting standards for
emissions, waste disposal, and other factors, regulations help ensure that industry operates in a
sustainable and responsible manner.

Overall, regulations are a key tool for ensuring that trustworthy systems are in place. By setting
standards for quality, safety, and performance, and by providing a framework for monitoring
compliance and enforcing penalties for non-compliance, regulations help protect consumers,
promote fair competition, and prevent harm to society. While regulations can sometimes be viewed
as burdensome or unnecessary, they play a critical role in ensuring that the benefits of
technological progress are enjoyed by all members of society, and that the potential risks are
minimized.

Types of Regulations

There are many different types of regulations that are relevant to trustworthy systems. For
example, government regulations can include laws and regulations that establish standards for data
privacy, cybersecurity, and consumer protection. Industry standards, such as those established by
the International Organization for Standardization (1ISO)%, can provide guidelines for the design
and implementation of trustworthy systems. Self-regulation, where companies voluntarily adopt
codes of conduct and best practices, can also be effective in promoting trustworthy systems.
International agreements, such as the European Union's General Data Protection Regulation
(GDPR)*, provide a framework for cross-border data sharing that protects privacy and security.
Challenges in Regulating Trustworthy Systems

Despite the importance of trustworthy systems, there are many challenges to regulating them
effectively. One of the main challenges is finding a balance between the need for innovation and

the need for safety and security. Another challenge is keeping regulations up to date with rapidly

32 1S0 - International Organization for Standardization

33 Requlation (EU) 2016/679 on the protection of natural persons with regard to the processing of personal data and
on the free movement of such data. The regulation entered into force on 24 May 2016 and applies since 25 May
2018.
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changing technology. Additionally, there can be challenges in enforcing regulations across
different countries and regions, particularly when laws and regulations differ significantly.

Below are presented some of the most significant challenges:

1. Balancing innovation with safety and security: One of the biggest challenges in regulating
trustworthy systems is striking a balance between innovation and safety or security. Technology
is advancing rapidly, and regulators must keep up with new developments to ensure that systems
remain trustworthy. At the same time, regulations must not stifle innovation by imposing overly
burdensome requirements that prevent new technologies from being developed or adopted.

2. Keeping regulations up to date: Regulations must be updated regularly to keep up with
changing technology and evolving risks. However, the process of updating regulations can be slow
and cumbersome, especially in cases where laws or regulations must be passed by legislative
bodies. As a result, regulations can become outdated and fail to address new risks or technologies.
3. Enforcing regulations across different countries and regions: Trustworthy systems are often
used across different countries and regions, which can make it difficult to enforce regulations
consistently. Each country may have its own laws and regulations governing trustworthy systems,
and these may differ significantly from each other. This can create challenges for companies that
operate in multiple countries and must comply with multiple sets of regulations.

4. Coordination between regulatory bodies: Even within a single country, multiple regulatory
bodies may be responsible for overseeing trustworthy systems. In Bulgaria, the regulatory bodies
responsible for overseeing trustworthy systems include:

- Commission for Personal Data Protection (CPDP): The CPDP is responsible for protecting the
privacy and personal data of Bulgarian citizens. The commission oversees the implementation of
the EU General Data Protection Regulation (GDPR) and other data protection laws in Bulgaria;

- Communications Regulation Commission (CRC): The CRC is responsible for regulating the
electronic communications sector in Bulgaria, including telecommunications, broadcasting, and
the internet. The commission oversees compliance with regulations related to network security,
data protection, and consumer protection;

- The Ministry of Electronic Government is responsible for developing and implementing
electronic governance policies and strategies in Bulgaria. The Ministry is newly formed, and
continues the implementation of regulations related to e-government services and digitalization of

public services;
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- Financial Supervision Commission (FSC): The FSC is responsible for overseeing the financial
sector in Bulgaria, including banks, insurance companies, and investment firms. The commission
oversees compliance with regulations related to data protection, cybersecurity, and consumer
protection.

Even though all these regulatory bodies work together to ensure that trustworthy systems are in
place to protect consumers, promote fair competition, and prevent harm to society in Bulgaria,
coordination between them can be difficult, and overlapping or conflicting regulations can create
confusion and uncertainty for companies and consumers.

5. Adapting regulations to emerging risks: Emerging risks, such as cyber threats, may not be
fully understood when regulations are initially developed. As a result, regulations may not address
these risks adequately or may become outdated quickly as new threats emerge. To address this
challenge, regulators must be vigilant in monitoring emerging risks and updating regulations to
address them.

Overall, regulating trustworthy systems is a complex and challenging task. Regulators must
balance the need for innovation with the need for safety and security, keep regulations up to date,
enforce regulations across different countries and regions, coordinate between regulatory bodies,
and adapt to emerging risks. By addressing these challenges effectively, regulators can help ensure
that trustworthy systems are in place to protect consumers, promote fair competition, and prevent
harm to society.

Case Studies

There are many examples of situations where trustworthy systems have been either successfully
regulated or where regulations have failed to prevent harm to consumers or society. The Equifax
data breach in 2017, for example, highlighted the need for stronger regulations around data privacy
and cybersecurity. The Volkswagen emissions scandal, where the car manufacturer was found to
have used software to cheat emissions tests, underscored the importance of regulations to prevent
harm to the environment. The Boeing 737 Max crashes, which resulted in the deaths of 346 people,
highlighted the need for stronger regulations around aviation safety and the potential risks of
relying on automation.

There are many examples of situations where trustworthy systems have been either successfully
regulated or where regulations have failed to prevent harm to consumers or society. Below are

some case studies from Europe and across continents:
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1. Successfully Regulated: General Data Protection Regulation (GDPR)

As mentioned earlier, the General Data Protection Regulation (GDPR) is a regulation passed by
the European Union in 2016 to protect the privacy and personal data of EU citizens. The regulation
requires companies to obtain explicit consent from users before collecting or using their personal
data, and gives users the right to access, modify, and delete their data. The GDPR also requires
companies to report data breaches to authorities within 72 hours, and rules for significant fines for
non-compliance.

The GDPR has been successful in promoting trustworthy systems and protecting consumers.
Companies have had to update their data handling practices to comply with the regulation, and
users have greater control over their personal data. The GDPR has also encouraged other countries
to adopt similar regulations, promoting a global culture of data privacy and security.

2. Failed Regulation: VVolkswagen Emissions Scandal

In 2015, Volkswagen was found to have installed software in their diesel cars that allowed them
to cheat on emissions tests. The software detected when the car was being tested and adjusted the
engine performance to produce lower emissions. However, when the cars were being driven
normally, they produced much higher emissions, resulting in increased air pollution and harm to
public health.

The Volkswagen emissions scandal highlighted the failure of regulations to prevent harm to
society. The company was able to evade emissions regulations for years, leading to significant
harm to the environment and public health. The scandal also damaged public trust in the
automotive industry and regulatory bodies, highlighting the need for stronger regulations and more
rigorous enforcement mechanisms.

3. Successfully Regulated: Food Safety Modernization Act (FSMA)

The General Food Law Regulation (EC) No 178/2002 establishes the general principles and
requirements of food law in the European Union (EU) and sets out the responsibilities of food
business operators, competent authorities, and the EU institutions in ensuring food safety
throughout the food chain.

The General Food Law Regulation aims to improve food safety and prevent foodborne illnesses.
It requires food business operators to implement food safety management systems based on Hazard
Analysis and Critical Control Points (HACCP) principles, and establishes procedures for risk

assessment, risk management, and risk communication in relation to food safety. The regulation
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also establishes requirements for the traceability of food products, the labeling of food products,
and the withdrawal and recall of unsafe food products from the market.

In addition to the General Food Law Regulation, the EU has also adopted a number of other
regulations and directives related to food safety and the regulation of the food industry. These
include regulations on the use of additives, flavorings, and enzymes in food, the labeling of
allergenic ingredients, and the authorization and supervision of genetically modified organisms
(GMOs) in food production.

4. Failed Regulation: Equifax Data Breach

In 2017, Equifax, a credit reporting agency, suffered a data breach that exposed the personal
information of millions of consumers. The breach was the result of a vulnerability in Equifax’s
software, which the company had failed to patch despite being notified of the issue months earlier.
The breach resulted in significant harm to consumers, including identity theft and fraud.

The Equifax data breach highlighted the failure of regulations to prevent harm to consumers.
Despite regulations around data privacy and cybersecurity, companies like Equifax were able to
collect and store massive amounts of personal data without adequate safeguards in place. The
breach also demonstrated the need for stronger regulations and more rigorous enforcement
mechanisms to ensure that companies are held accountable for protecting consumer data.
Overall, these case studies demonstrate the importance of trustworthy systems and effective
regulation in protecting consumers and society. Successful regulations can promote trustworthy
systems and protect consumers, while failed regulations can lead to harm and damage public trust.
The European Commission prioritizes the topic by providing research funding in the area. A
relevant example is the project i4Q, which focuses on providing smart solutions for a successful
and zero-defect manufacturing. <“Trustworthy Systems and Regulations” is part of the internal
documents which aim to develop a methodology for achieving a trustworthy and compliant system
fulfilling the needs of future users.

It is critical for regulators to learn from these examples and continue to work to promote
trustworthy systems and protect consumers.

Recommendations

To address the challenges of regulating trustworthy systems, it is important for regulators, industry,
and consumers to work together. This can include improving regulatory frameworks to ensure they

keep pace with technological change, increasing transparency around how systems are designed
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and operated, promoting collaboration across industry sectors to share best practices, and
educating consumers about their rights and responsibilities. It is also important to prioritize the
development of trustworthy systems over short-term profits, and to ensure that penalties for non-
compliance are sufficient to deter bad actors.

Based on the challenges and case studies discussed, here are some recommendations for how
regulators, industry, and consumers can work together to create and maintain trustworthy systems:
1. Improve regulatory frameworks: Regulators should prioritize updating regulations
consistently to keep up with changing technology and emerging risks. They should also consider
alternative regulatory approaches that may be more effective in promoting trustworthy systems,
such as performance-based regulation or regulatory sandboxes that allow for testing of new
technologies in a controlled environment.

2. Increase transparency: Regulators and industry should be more transparent about how
trustworthy systems are designed, built, and operated. This can help build trust with consumers
and stakeholders and promote a culture of openness and accountability.

3. Promote collaboration across industry sectors: Industry and regulatory bodies should work
together to develop standards and guidelines for trustworthy systems. This can help ensure that all
systems meet the same minimum standards for quality, safety, and performance, and can promote
fair competition by preventing companies from gaining an unfair advantage by cutting corners on
safety or quality.

4. Educate consumers: Consumers should be educated about their rights and responsibilities
when it comes to trustworthy systems. This can include information about how to protect their
personal data, how to recognize and report suspicious activity, and how to use trustworthy systems
safely and responsibly.

5. Foster a culture of innovation: Regulators and industry should work together to foster a
culture of innovation that prioritizes safety, security, and transparency. This can include investing
in research and development, promoting collaboration between industry and academia, and
encouraging the adoption of new technologies that can enhance trustworthy systems.

6. Strengthen enforcement mechanisms: Regulators should have robust enforcement
mechanisms in place to ensure that companies comply with regulations and hold companies
accountable when they fail to meet minimum standards for quality, safety, and performance. This

can include fines, penalties, and revocation of licenses or permits for non-compliance.
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7. Address international cooperation: Regulators should work together across international
boundaries to create a global framework for trustworthy systems. This can include sharing best
practices, harmonizing regulations across regions, and establishing standards for the development
and operation of trustworthy systems that can be applied globally.

CONCLUSION

In conclusion, the development and maintenance of trustworthy systems is essential for the well-
being of individuals and communities. Regulations play a crucial role in ensuring that trustworthy
systems are in place, but there are many challenges to regulating them effectively. By working
together, regulators, industry, and consumers can create and maintain trustworthy systems that are
reliable, secure, and transparent.

Overall, creating and maintaining trustworthy systems requires collaboration between regulators,
industry, and consumers. By improving regulatory frameworks, increasing transparency,
promoting collaboration across industry sectors, educating consumers, fostering a culture of
innovation, strengthening enforcement mechanisms, and addressing international cooperation,
stakeholders can work together to ensure that trustworthy systems are in place to promote trust,

confidence, and stability in society as a whole.
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3A HAKOU IPOMEHU B TEOPUSATA U IPAKTUKATA HA
NKOHOMHNYECKATA UHTEI'PALIUSA

Enyapn Mapunos

JIOLIEHT JOKTOP
Henaprament ,,Jikonomuka®, HoB Obirapcku yHUBepcUTET; THCTUTYT 32 HKOHOMUYECKH

HU3CJIICABAHUS ITPH B’bJ'Il"apCKa aKaJIcMHUs HA HAYKHUTC

eddie.marinov@gmail.com

Pe3rome: JloknaasT pasriexia Bpb3kaTa MeX/1y TEOpHUsITa U MPaKTUKaTa HA UKOHOMHUYeCKaTa HHTeTpaLus
W HaONIo/aBaHWTE CTPYKTYpHH TIPOMEHH B CBETOBHOTO CTOMAHCTBO. V3BeleHa e pasmmpeHa
TUTIOJIOTH3ALlMs Ha WHTETPAIlOHHUTE CIIOpPa3yMEHHUs W € MpeAsio’KeHa HOBa, paslIMpeHa TEopeTHYHa
paMKa Ha HWKOHOMHYECKaTa WHTErpamMs, BKIIOYBAIla €IHO HOBO ,,TPUM3MEPHO" paz0upaHe Ha
WHTETpanusITa M OTpassBallla y4acTHETO M aHTaKMPAHOCTTa B MHTErPAIlMOHHU IPOLIECH KaTo HOB
WHCTPYMEHT Ha BHHITHOTHPIOBCKATa MOJUTHKA. B 3aKiloueHne ca MocTaBeHH HAKOU BBIIPOCH, CBBP3aHU
C HEOOXOMMOCTTa OT HOBAa T€OMKOHOMHYECKA Mapajurma 3a pa3oupaHe M aHaJH3UpaHEe Ha MPOIECUTE B
CBETOBHOTO CTOIAHCTBO.

KitouoBn aymu: MeXAyHapoAHa TBPTOBUS, IuOepanu3aiusi, MPOTEKIUOHU3bM, CTaTUYHH E(EeKTH,

JUHaAMHW4YHNU e(i)eKTI/I.

YBO/JI

I/IHTCI'paLII/IOHHI/ITC OTHOIIICHUA Ca 06CKTI/IBCH 1 3aKOHOMCPCH PE3YIITAT OT pa3BUTHUCTO Ha CBETOBHOTO
CTOITIAHCTBO U Me)K,I[yHapO,HHI/ITe NKOHOMMYCCKHU OTHOIIICHUS. C YBCJ'II/I'-IaBaHe Ha 06eMa Ha TI)pFOBI/IﬂTa
nu BSaI/IMOCBT)p?)aHOCTTa Ha HAOUOHAJITHUTEC HUKOHOMHKHU C€ CTUTra 10 I/IHTepHaHI/IOHaJ'H/ISaHI/IH Ha
IIPOU3BOACTBOTO. CBQTOBHOTO CTOIIAHCTBO CC M3rpaxJia BCC MOBCUC HC OT 3aTBOPCHU HAIIMOHAITHU
CTOITaHCTBA, @ OT OTBOPCHU MKOHOMUKH, C BUCOKA CTCIICH HA B3aMMOBPB3KA U B3aMMO3aBUCHUMOCT B
O6H_IOT0 CU pa3sBUTHUC. IlocTrenenHo To craBa €IHa LAJIO0CTHa BB3IPOM3BOACTBECHA CHUCTEMA, a HE

KOMIIJICKC OT B3aUMOCBBP3aHN HAIIMOHATITHU CTOITAHCTBA.
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B cucremata Ha MeXIyHapOJAHUTE MKOHOMUYECKH OTHOILEHUS ce HaOJr01aBaT HAKOJIKO IBOMKH
IPOTUBOCTOSALIMN CH IIPOLIECH, CBBP3aHU C MHCTUTYLIMOHAIIHU U CTPYKTYPHHU IIPOMEHH, KOUTO 111€
ObIaT pasriefaHd B JOKJIAJa OT TJIE[AHA TOYKA HA BB3IACHCTBUETO UM BBPXY TEOpHSATAa U
IIpaKTUKaTa Ha MKOHOMMYECKaTa MHTerpanus. Taka 1esnra Ha H3CIEABAHETO € TeopusAra U
[IPAKTUKATa Ha NKOHOMUYECKaTa HHTEerpanus 1a Ob1aT pasrie/laHy OT IJie/lHa TOUKa Ha pealHUuTe
IIPOLIECH B CBETOBHOTO CTOIIAHCTBO.

B mppBara yact Ha U3CIEABAHETO ca IPEACTABEHUM TE3UW JAMXOTOMUM — HapacTBaHETO Ha
MPOU3BOJICTBOTO W TBHPrOBCKHTE IOTOIM W TAXHATAa (parMeHTanus, riodanu3anuiara Hu
peruoHanM3anusaTa Ha CBETOBHOTO CTOIIAHCTBO, IPOKJIAMUPAHOTO XKeJlaHHe 3a TMOepanu3aius Ha
THProBUsATa U (HPaKTUYECKOTO 3aCHUJIBAHE HA MPOTEKIMOHU3Ma, IeONOJIMTHKATa KaTO OCHOBA Ha
TEHJCHIIMUTE B IJI00ATHATa ThPrOBUs, HO U I'€OMKOHOMHUKATa KaTO OCHOBAa Ha TEH/CHLIUUTE B

CBETOBHAaTa nojuTuka. Ha cnexBamo MsCTO ce TbhpCH Bpb3Ka MEXAYy TEOpusTa Ha
MKOHOMHYECKaTa UHTErpalys U HaOJIt0JaBaHUTE IPOMEHH B CBETOBHOTO CTOIIAHCTBO — OT IJIeIHA
TOYKa Ha CTATUYHUTE M JUHAMUYHUTE €QEeKTH OT MHTEerpauusara, Karo ca W3BEICHU
TUIIOJIOTHU3AlMs] HA UHTErPAllMOHHUTE CIIOPAa3yMEHUS U € MPEUIOKEH HOB MOJIEN 3a OLIeHKa Ha
MHTErPalMOHHUTE CIIOPa3yMEHUs, MOTUBAUATA 32 Y4acTHE U pa3lpeeIeHUETO Ha MOJI3UTE OT
TAX. B mocieqnara yacr e npeanokeHa HoBa, pa3lInpeHa TEOPETUYHA paMKa Ha NKOHOMUYecKaTa
MHTErpalus, BKIYBAIIA €IHO HOBO «TPUU3MEPHO» pa3dupaHe Ha MHTErpaluaTa u oTpa3sBalla
y4acTUETO M aHTaKHUPAHOCTTa B MHTETPALIMOHHU TMIPOLIECM KaTo HOB HMHCTPYMEHT Ha
BBHIIHOTBHPrOBCKaTa MOJUTHKA. B 3akitoueHue ca MOCTaBEHU HSAKOU BBIIPOCH, CBBP3aHHU C
HE00X0/AMMOCTTa OT HOBa I€OMKOHOMHMYECKa IMapajurmMa 3a pa3dupaHe M aHAJIUW3MpaHE Ha

MpoueCUTe B CBETOBHOTO CTOIIAHCTBO.

OCHOBHMU CTPYKTYPHHU NPOLECHU B CBETOBHOTO CTOITAHCTBO

B ceBpemeHHaTa ri00aiHa cHcTeMa Ha MEXIYHapOJHUTE HKOHOMHUYECKH OTHOILIEHHS Ce
Ha0I0AaBaT ONpeaesieHH TPOMEHH U TEHACHIIUH, 00yCIOBEHH KaKTO OT YUCTO MKOHOMUYECKH,
Taka ¥ OT MHOKECTBO JAPYTU (PaKTOPU — COIMAIIHU, TOJIUTUYECKH, CBBP3aHH CbC CUTYPHOCTTA U
T.H. B HAKOM ciyyam Te3W TEHIECHLHMM Ca PAa3HOIOCOYHM, B JPYTM T€ MMAT MHOIO CEPUO3HU
MKOHOMHUYECKH e(hekTu. Thii KaTO MHOTO OT TPOMEHUTE Ca MOCTOSIHHO CIIYYBaIllM CE M B HAyYHaTa

JIUTEepaTypa uMa pa3HooOpa3HU MHEHHUSI OTHOCHO TAXHOTO 3HaYCHHE U OBICIIUTE UM pe3yaTaTH,

63



TYK 1€ OBbAaT CXeMaTUYHO NPEACTaBEHU HAKOU OT TSIX, KOUTO CHOPE] HAaC UMAaT OTHOIIEHUE KbM
Pa3BUTHETO HA TEOPUATA U NTPAKTUKATAa HU MKOHOMHYECKATa UHTETpaLysl.

Ha nwvpso macmo, B MeXIyHapoJHaTa THPIOBCKAa CHUCTEMa ce HaOJloJaBaT JBE JIBOMKHU
IIPOTUBOCTOSALIM CU IIPOLIECH HA MHCTUTYLIMOHAIHM npoMeHH. IIbpBara € cBbp3aHa OT enHa
CTpaHa ¢ IpoKJamupaHara rjo0anHa juOepanu3alys Ha ThPrOBUSTA CbC CTOKU: ,,B€4e HE
OoCTaHaxa rojieMH TbPrOBCKM OTpPaHHWYEHHUs, KOUTO Ja ObJaT mpemaxBaHU. Ako mpe3 90-te
MOJI3UTE OT THProBcKara auOepanu3anus O0siXxa OrpoOMHHM (CTOTHIM MHJIMAPIU JOJIApH), H
mubepanu3ammara Hoceme 10% OT HMKOHOMHUYECKHS pacTeX B CBETa, INOJ3UTE OT
nubepanu3anyATa ca BAXKHH U OYEBMIHH, HO Beue Osxa ochmectBenn. 34 OT mpyra cTpana Bce
[0-4eCTO ce Hal/r0/1aBa BBBEXKJAHETO HAa NPOTEKIMOHHUCTUYHU MEPKH, MPUJIaraHu OT MHOTO
IbpXKaBU MO CBETa — U TO HE caMO CKpUTHU (B oOsiacTTa Ha HETapu(HUTE OTpaHUUYEHUS ), HO U
JTUPEKTHU (BbBEACHUTE cliel] KpuszaTta MuTa oT Pycus, Ykpaiina, EkBanop; EC, bpazunus, Unaus,
Typuus, Buernam u ap., TeproBckara ,,BoitHa Ha CAIL u 1.H.). Hanuie ca u MHOTO ipuMepH 3a
TOBa, Y€ HOBHUTE THPIOBCKU CIOpa3yMEHMs 3a JuOepaiau3als Ha ThpProBUsATa (Hamp. HOBaTa
Thprocka pamka Ha EC cipsimo pa3BuBamure ce 1bpxasu — CriopasyMeHUsATa 3a HKOHOMHYECKO
MapTHBOPCTBO ¢ peruonute B Adpuka, CriopazyMeHHETO 32 CBOOOIHA THProBHs C IbP’KaBUTE OT
ACEAH, c Jlatuacka Amepuka u 1p.), BKIIOYBAKU B ce0e CH J0CTa "HETHPrOBCKU'" BBIIPOCU
(ycTroitunBo pa3BUTHE, YTBBPXKAaBaHE HAa AEMOKPATUYHU IIEHHOCTH, €KOJIOTUYHH HOPMH U T.H.)
BCBIIHOCT, BBIPEKHU 3asgBEHATa PELMIPOYHOCT, IIOCTABAT pPA3BUTUTE HMKOHOMUKU B IIO-
OsaronpusTHa MO3MLKS B TJI00aTHaTa NKOHOMUKA U 3aTBBPIK/IaBaT MIACTOTO HAa pa3BUBAILUTE CE
CTpaHM KaTo "M3TOYHUIM Ha pecypcu" U "NIIPOU3BOACTBEHM I€XOBe" Ha TOJIEMUTE
MYJATHHAIIMOHAIHN KOMITAHUH, B KOUTO COOCTBEHUIIN Ha KallUTajla ca UMEHHO Pa3BUTUTE CTPAHHU.
Bmopama epyna npoyecu, mpoTHYalld OT WHCTUTYLMOHAJHA TJeJHa TOYKa B CBETOBHAaTa
THProBCKa CHCTEMa, ca Te3M Ha [iobanu3auus W peruoHanuzanus. I[IpemaxBanero Ha
IIPOCTPAHCTBEHO-BPEMEBUTE OrPAaHUYEHUs, OBP30TO pa3BUTHE HA HWH(POPMALMOHHUTE H
KOMYHHUKAIIUOHHUTE TEXHOJOTMH, HOBUTE EHEPrUHHM M3TOYHUIM, AaBTOMAaTHU3alUATa,
OMOTEXHOJIOTHMHUTE, HayKOEMKOCTTa Ha ChBPEMEHHOTO MPOM3BOJCTBO M T.H. ca CaMO 4acT OT
IPUYMHNTE 33 3aCHJIBAaHE B CBETOBEH Mallad Ha B3aMMOJAEHCTBHETO M B3aMMO3aBUCHMOCTTA
MEXy UKOHOMHUECKUTE CyOEKTH, KOETO 0OBBP3Ba ChbBKYITHOCTTa OT MKOHOMUYECKHU JIEHHOCTH B

CANHHO [JIO B T'PpaHUIUTC HA CBCTOBHOTO CTOIIAHCTBO. B'LHpeKI/I TOBAa M Hali-Beue nopaau

34 Krugman, P. (2016).
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JUIICaTa Ha HanpeabK B mperoBopute B pamkute Ha CTO, 3a 1a MOCTUTHAT MO-TOJIEMH MOJ3U OT
THProBUSTA, BCE NMOBEYE IbPKABU U30MPAT Ja y4acTBaT B Pa3IMuHU PETHOHAIHU MHUIIMATHUBHU 32
cBOOOHA THPTOBUs (B MOMEHTA ChIIECTBYBAT Haa 60 pernoHaTHH MKOHOMUYECKH OOITHOCTH,
Karo B MoBede OT 15 oT Tax neiicTBa HikakBa (Gopma Ha OOl mMa3ap), KAKTO W J1a CKIIOYBAT
JBYCTpaHHU WM MHOTOCTPAHHU CIIOpa3yMEHUs 3a CBOOOHA THproBus. Taka BMECTO /1a € HaJIHIIe
MO-UHTErprpana riodaiHa UKOHOMUKA U ITOBeYe (M 0-€BTHUHA 32 MOTPEOUTENUTE) MHOTOCTpaHHA
THProOBUsI, CME CBHUJIECTENIM Ha BCE MO-3aAbJi00oUaBamius ce paspuB Mexay ['nmobamuus Cesep u
I'mo6anaus FOr, kakTo M Ha BCce mMoBeue "3aTBOpeHA" perrmoHaNM3aIys B rio0anu3upaniara ce
MKOHOMHKA.

Ha mpemo msacmo cbBceM HakpaTKo e ObJaT IIPUXHUPAHU U HSIKOHM Ma3apHO OOYCIOBEHU
MIPOMEHU B CBETOBHUTE THPrOBCKUTE MoTou. HabmiomaBa ce mosiBara Ha ,,HOBH WUIpadu’ B
CBETOBHATa TBPrOBUs, Hali-Bede IOpaaud BCe M0-ObP30TO pa3BUTHE HA pa3BUBAIIUTE C€
MKOHOMHKH, OCOOCHO B CpaBHEHHE C Pa3BUTUTE TakuBa. 10oBa OT €lHA CTpaHa, 3a€JHO C Beue
orOensi3aHaTa TEHJACHLHUS 3a THhPCEHE Ha JIBYCTPaHHM M MHOTOCTpaHHHM NpedepeHIraninu
THPrOBCKU CIIOPa3yMEHMsI, BOJIU J0 BCE MO-SICHOTO 000co0sBaHE Ha ThPrOBCKUTE MHTEPECH Ha
pa3BUBAILIUTE CE€ U Pa3BUTUTE UKOHOMHUKH, a OT ApYyTra Ch3/aBa BCE M10-0’KECTOUEHA KOHKYPEHIIUS
MEX 1y TNI00aTHUTe MKOHOMUYECKHU CHITH TIPU M3JIM3aHETO Ha HOBU Obp3opacTaiy nazapu. Hapen
C KOHIIETIIIUATA 32 ,,ITT00ATHOTO CENO, HaJoXKeHa OT MH(POpPMAIIMOHHATA U KOMYHHUKAI[MOHHATA
CBBP3aHOCT Ce€ 3apa)/ia U UAesTa 3a HOBAa ThPrOBCKA CBBP3aHOCT, N3pa3sBallia Cce B pa3BUTUETO U
BCE MTO-TOJIIMOTO BHUMaHKE, OKa3BaHO Ha IJ100aTHUTE CTOMHOCTHHU BEPUTH, Pa3BUTHETO Ha HOBA
BH3US 33 TPAHCHALIMOHAIIHUTE KOMIIAHUU KaTO OCHOBHM MTPAayMd B CBETOBHATa ThPrOBHUs, HOBUTE
TEHJEHIIMA B MEXIYHAPOAHOTO JABMKEHUE HA KaNUTaId M UyXKJecTpaHHUTe MHBecTulnu. Ha
MOCJIEIHO MSCTO, HO HE U 110 BaYKHOCT, TPsIOBa J1a ce 0TOEEKHU MPOSIBICHUETO Ha HAKOU HUKINYHU
(bakTopu — HamaJIIBaHE Ha ThPCEHETO B IJ100aJIeH IJIaH, HUCKU [IeHH Ha CYpOBUHUTE, 3a0aBsHE Ha
pacTexa U mpoMsiHa Ha TOTpeduTencKuTe Moaenu B Kuraii u 1.H.

Ha nocneono msicmo, HO He M IO BaXXHOCT, TpsiOBa Ja ce 0TOENIeKH U MMPOMEHsIIIATa ce MPUpoJia
Ha MEXIyHapoJHaTa Clequanu3anus. Y CIopeaHo ¢ pbCTa Ha ThbPrOBUATA ChC CTOKH 3a KpailHO
notpebiieHue, npe3 MocIEeIHOTO IeCeTHUIIETHE TTOCTOSIHHO HAapacTBa U ThPrOBUSTA ¢ MEXIUHHU
CYpOBHHH, KOETO OTpa3sBa 3acWieHaTa WHTEPHALMOHAIU3alMs Ha  MPOU3BOJICTBOTO.
3aKkynyBaHETO Ha MEXJIWHHU CYpOBHMHHU OT UYKJIU JbpPXKAaBU CE yBEIMYaBa BbB BEPUTUTE 32

AOCTAaBKH Ha MHOI'O OTpacCJik, KaTo 110 TO3W HAYHMH CC HaMaJlsiBa BbTPCIIHATA /:[06aBeHa CTOMHOCT
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B U3HOca. BHOCHT Ha MEXJIMHHM CYpOBUHU ChCTaBIIsABA 10BeYe OT 50% OT ThproBusiTa ChC CTOKH
1 0Kk0J10 70% OT Ta3u ¢ yciyru,® a B MHOTO CTPaHM HAPACTBAIIUAT [AI OT MEXKIMHHHUSA BHOC OT
qykOMHa 3aBbpIIBa C MPOM3BOACTBOTO HA CTOKH 3a KpailHO moTpebieHue 3a u3Hoc. B pesynrar
OT TOBa NMPUHOCHT HAa BHTPEIIHUTE MPOU3BOACTBEHU (DAKTOPU KbM M3HOCA B TIOBEYETO JABPIKABU
HaMaJsiBa, 0COOEHO B IMTO-MAJIKUTE (M [T0-OTBOPEHN ) NKOHOMUKHU B CPAaBHEHHUE C TIO-TOJIEMUTE WU
OoraTuTe Ha pecypcH.

TeproBusiTa MOXe Ja CTUMYNIHMpa pacTeXxa M Jla MOBHUIIM CHBKYIHOTO OJIATOCHCTOSIHUE IO
HSKOJIKO HauuHa. [IBpBO, TS TpeAM3BHKBA ONTUMAIHO pasmpeesieHHe Ha (HaKTOpUTe Ha
MPOM3BOACTBOTO cpell (UpPMUTE M OTpaciuTe, KOETO BOAM IO TO-BHCOKA €(PEKTUBHOCT W
epukacHoCcT. ChlIEBPEMEHHO, IOBMIIABAMKM KOHKYPEHTHUS HATUCK, ThPrOBHUATAa HaMaJlsBa
Hee()eKTUBHOCTTA U CTUMYIHpa nHoBaruuTte.*® Ha BTOpo MACTO, T IONpPHHACS 32 JOCTBII 10 HO-
TOJISIM MEX/TyHAapOCH Ta3ap U MO TO3M HAYMH yBeJMYaBa Bh3MOKHOCTHUTE 33 OCBHIIECTBSBAHE HA
MKOHOMUHM OT Mamiada ¥ TEXHOJOTWYHHU TMPEIMBAHUS, KOUTO IIOANIOMAaraT MKOHOMUYECKHUS
pacrex.®’ Tpero, THProBusATa MO3BOJISABA HA ABPAKABHTE Ja CE CIIEHUATM3UPAT — HPOU3BOACTBEHO
Y KaTO YOBEIIKH KAIMTaN, B CTOKH U YCIYTH, 32 KOUTO CTpaHaTa MMa CPAaBHUTEITHO MPEAUMCTBO,
a TOBa BOJHU JI0 MO-OBp30 yBeJIHMYaBalla c€ MPOU3BOJUTENHOCT upe3 edekTure oT oOyueHue u
mara6.8

KakTo Beue cTraHa sICHO, TOJI3UTE OT ThPTrOBUATA HE C€ PA3NPENENIT PABHOMEPHO — KAKTO MEXY
Tbp)KaBUTE, TaKa U BBTPE B TIX. T'bproBusiTa HAChpYaBa CTPAHUTE JIa C€ CIICUAIN3UPAT U THI
KaTo Pa3JINYHUATE CTOKH U JICHHOCTH Ca CBBP3aHM C PA3IIMYHH BH3MOXKHOCTH MO OTHOIICHHE HA
TEXHOJIOTUUTE U 3HAHUETO, OHE3M MABPXKaBH, KOUTO C€ CIEUUATIU3UpAaT B JUHAMUYHHU U
MHOBATHBHU OTPACIIH, Ca B M0-100pa MO3HIINSA 1 MOCTUTHAT YCTOHYMB HKOHOMHYECKH pacTesx.>
JInGepamm3anusiTa Ha THPrOBUATAa MOXKE Ja C€ CIyYd Ha TIIOOATHO WIM Ha PETHOHAIHO HUBO.
MHOTrOCTpaHHHTE TIPETOBOPH MEKAY TOJISIM OpOi JTbPXKAaBH IO CBOSITA CBHITHOCT Ca TPYAHH, JOKATO
PETHOHATHUTE THPTOBCKU CIOPAa3yMEHUSI MEXIy OrpaHUYeHa rpyra OTHOCUTEIHO MO00HU CTPaHu
MI03BOJISIBAT JIOTOBAapsiHE Ha MpaBWJIa U aHTQKUMEHTH, KOUTO HAJXBBPIAT Bb3MOXXHOCTHTE Ha TO-

mmpok popym. Perrmonannara nnTerpaims odaye Moxe IMpeIn3BUKa ThProBCKa JUCKPUMUHAIINS U

35 Koopman, R., W. Powers, Z. Wang and S.J. Wei (2010).

36 Aghion, P. and P. Howitt (1998).

7 Rivera-Batiz, L. A. and P. M. Romer (1991).; Dalum, B., K. Laursen and B. Verspagen (1999).
38 Krugman, P. (1980).

39 Grossman, G. M. and E. Helpman (1991); Hausmann, R., J. Hwang and D. Rodrik (2007).
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3aryOu Ha 0J1arochbCTOSHUE B HAKOM CTpaHU. JIOKOJIKOTO reHepupa OTKJIOHSBAaHE Ha MTPOU3BOJCTBOTO
OT e()eKTUBHH MPOU3BOIUTENN, HEYUACTBAIIH B CIOPA3yMEHUETO, KbM Hee(h)eKTUBHU, HO BKITIOUCHU
B HETO, TS MOJKE JIa JIOBEE J0 3aryon Ha e)eKTUBHOCT. B HsIKOM Clyyan perioHaHaTa HHTETPAIHS
CBIIIO TaKa HAaChp4yaBa PETHOHAIM3MA, KOETO MOTEHIMATHO BB3MPEISTCTBA JMOepaiu3anusITa Ha

TBProBusATa Ha r100aJIHO HUBO.

NKOHOMMNYECKATA HWHTEI'PAIIMA: TIPUYUHA WJIN CIEJACTBUE OT
CTPYKTYPHUTE TPAHC®OPMAILIMU B CBETOBHOTO CTOITAHCTBO?
TepMUHBT ,,MHTEerpanusa’ O03HayaBa Bb3CTAaHOBSBAaHE Ha HEllO B Heromara IpuiocT. C Hero ce
XapaKTepu3upa ToJsIMO pa3HooOpa3re OT BPB3KM Ha B3aMMHA 3aBHCHUMOCT M NPEIUIUTAHE Ha
OOIIIECTBEHUTE OTHOIICHHSA B Tpyna AbpkaBu. [IOHATHETO ,,AKOHOMHYECKAa HHTErpaIus’ ce
W3IIOJI3Ba 32 XapaKTepU3WpaHe Ha pa3IuYHu cpepd Ha MEKAYHAPOIHU HMKOHOMUYECKH
B3aMMOOTHOUICHUS U Ipolieca Ha MpruoOIIaBaHe Ha OT/ACITHU MKOHOMHKH 32 OCBIIECTBSBAaHE Ha
cBOOO/IHA THProBUs. B TeceH cMUCHI, B KOHTO mie ObjAe pasriexaaHa TyK, HKOHOMHYECKaTa
MHTErpanus ce OTHacA 10 IPEMaxBaHETO Ha JUCKPUMHUHAIIMOHHUTE Oapuepy B ThPrOBUATA MEKAY
ompesielieH Opod CTpaHUW W YCTAaHOBSIBAHETO HA E€JIEMEHTH Ha ChTPYIHUYECTBO MEKIY TSX.
HMkoHoMHUYecKkaTa MHTETpalus MpeACTaBisBa ChIIO OOEKTHBEH NpOLEC Ha MperjuTaHe Ha
IPOIECUTE B HAIMOHAJIHUTE CTONAHCTBA B peE3ylNTaT OT pa3BUTHETO Ha ChBPEMEHHUTE
MIPOM3BOJICTBEHN CUJIM U TIOCTHXKEHMSTa B Hay4dHO-TeXHMuYeckata obnact. Karo ¢opma Ha
HUKOHOMHUYECCKO B”I)3}I€I>iCTBPI€ TS Cbhb3JaBa HO-6J'IaFOHpI/I$[THI/I YCJIOBHA 3a OBJIAAsABAHE HA M3TOJIHU
MO3UIIMU B CBETOBHOTO CTOIIAHCTBO U B MEXIYHAPOJHUTE OTHOLIeHHU. CHIope]] TOBEYETO aBTOPH
TEOpHsTa HAa UKOHOMHYECKaTa MHTETpallys IpeMrUHaBa Ipe3 J[Ba eTara Ha pa3BUTHE, KaTO BCEKU
OT TAX OTroBaps Ha CbOTBECTHUTC HA BPEMETO Ha BB3HUKBAHETO CH MMOJIMTUICCKH U UKOHOMHWYCCKHU
BBIIPOCH. H”prI/IHT €Tall BKIIIOYBA TPAJUIIUOHHHUTEC TCOPHHU 3a HKOHOMHUYCCKATAa HHTCTpalus,
KOHUTO OOSICHABAT Bb3MOXKHUTE MOJI3U OT Hesl IO OTHOIIICHHE Ha ThPrOBUATA M YECTO Ca HAPHUYAHH
CTaTUYEH aHAJIW3 Ha HWHTETPAllMOHHUTE CHOpa3yMeHHs. Bropure ca HOBUTE Teopuu 3a
HKOHOMHUYCCKATa MHTCTpalusa, KOUTO CC pa3BUBAT IMPU MPOMCHCHHU MKOHOMHNYCCKHU YCJIOBHA U
THPrOBCKa Cpe/ia M 4YeCTO Ce HapuyaT AMHAMHUYEH aHAIN3 HA NKOHOMUYECKaTa MHTET PALUL.
H?)CJIC,Z[B&HI/I}ITa, pasriaciKaamu TbproBCKkaTa MHTCrpaiuusa u OGHCHHB&H_II/I TCOPCTUIHHUTC aCIICKTU

Ha npedepeHIMaIHuTe ThPrOBCKH CIIOpa3yMeHus, ce 0a3upar Ha OCHOBOINOJAramus Tpyi Ha
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Jlxeiikp6 Bunep ,,ITo BbIpocute 3a MuTHHYECKUS cbi03* oT 1950 1.4 HeroBusaT cratiueH anamms
Ha MKOHOMUYecKaTa UHTEeTpalus pa3esis Bb3MOKHUTE e(PEeKTH OT Hesl Ha e()eKTUTE HA Ch3aBaHe
Ha THPTOBUS U OTKJIOHEHHS B THPrOBUSTA. 3a Ch3/laBaHE Ha THPTrOBUSI C€ TOBOPH, KOTaTO MPHU
MMOCTUTAHETO HAa ThPrOBCKO CIIOPa3yMEHUE MEXIY JBE AbPXKABU THPrOBUSITA CE€ U3MECTBA OT IO~
CKBIIO Ipejjaramnia JajieHa CToKa CTpaHa-wieHKa KbM TaKaBa, KOSTO Mpejjara Chlus MpOAyKT
1mo-eBTUHO. OTKJIOHEHHE B THPrOBHUSTA € HaJMIIE, KOraTO BHOCHT CE€ M3MECTBA OT IMO-EBTHH
JIOCTaBYMK OT TPETa CTpaHa, HeyJyacTBalla B HHTErPalUsITa, KbM MO-CKbII JOCTAaBYMK B PAMKHUTE
Ha OOIIHOCTTA.

Kazano nakparko, TeopusitTa Ha BuHep Ha mpakTWKa O3HA4aBa, Y€ AbpKaBUTE OMXa UMalU
MOTHBAIIMS Jla CE HMHTErpupar, ako € BEpPOSTHO HMHTErpaluara Ja MMa 3a pe3yiTar IMoBeue
CTaTHMYHU TIOJI3HM, OTKOJKOTO 3aryOu, WIH ¢ JIPYr'H JIyMH, MOBEYE Ch3JaBaHE HA THPrOBUS,
OTKOJIKOTO OTKJIOHEHHE B Hes. MHOro aBTOpH JONBJIBAT CTaTHYHMS aHamu3 Ha Bunep,
pasrIexAaiKi pa3InyHU CTPAHHU Ha BBIIpPOca 3a €eKTUTE OT WHTErpalusaTa, JOMbIBAHKU TH C
T.Hap. ,,Thproseka excnansus™.*! Taka crarnunuTe edekty Haii-0610 BKmouBar 1. Cb3naBaHe Ha
ThproBus (trade creation), 2. oTKJIOHEHUs B ThproBusra (trade diversion) u 3. yBenuyaBaHe Ha
THProBckute noronu (trade expansion).

Beuuku n3cnenBanus, pa3mupsiBaliy aHanu3a Ha Bunep, cturar 10 3aKIr04eHUEeTo, 4e HsMa SCeH
OTrOBOP Ha BBIIPOCA JaJId MUTHUYECKHST CHIO3 MOBUIIIABA CBETOBHOTO 0JIArOCHCTOSIHUE, UM HE.
Ot riiegHa TOYKA HA TEOPUATA HA MEXKyHAPOJIHATA THPTrOBUS, BBIIPEKH Y€ THPrOBUSTA BHTPE B
OOIITHOCTTa HApacTBa, HA MPAKTHKA CTATUYHUTE €(PEKTU UTpasiT poJiATa HA PETUOHATHHU Oapuepu
npel THProBUSTA, JaBaKM BB3MOXKHOCT 3a OCBIIECTBIBAHE HAa €IWH HOB, PErMOHAJIEH
MPOTEKIIMOHU3HM, M HACOYBAHE Ha PA3MPEICICHUETO Ha TOJI3UTE OT MHTETPaIUsATa KbM rOJIEMUTE,
Pa3BUTH UKOHOMHUKH BBTPE B OOITHOCTTA, 32 CMETKA Ha €()eKTUBHOTO M3IOI3BaHE HA PECYPCH U
yBEJIMUYaBaHETO Ha OJIarOChCTOSHUETO B CBETOBEH Malal.

Omre npe3 60-Te TOOUHN HA MUHAJKS BEK CTaBa SICHO, Y€ CTATHYHUSAT aHAJIN3 Ha Ch3/aBaHETO U
OTKJIOHEHHETO B THPTOBUsATA HE € JocTaThueH. OCHOBHA T€3a B MEXKIYHAPOJIHATA HKOHOMHKA €,
4ye cBOOO/HATa ThProBUs HAa KOHKYPEHTHH Ta3apu OCUTYpsiBa €(hEKTUBHOCT HA TTPOU3BOACTBOTO
U MOTPEeOJIEHNETO B IIeNIUs CBAT U BbB BCSAKA cTpaHa MooTAeaHo. Ch3/1aBaHETO Ha CIOpa3yMeHUs

3a Hpeq)epeHuHanHa ThproBust, MOTUBUPAHO OT UACUTC HA CTATUYHHA aHAIIN3, IIBPBOHAYATIHO €

40 Viner, J. (1950).
41 Panushev, E. (2003).
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CMSITaHO 32 TPOMSIHA B MOCOKa KbM CBOOOJHA THPIOBUS M € BB3IPHEMAHO KaTO CPEJICTBO 3a
yBelIM4aBaHe Ha peanHuTe qoxoau. Okas3Ba ce 00aye, 4ye ToBa HE € BAPHO — TO3W aHAJIU3 HE J1aBa
MPOCTH OTrOBOPU W TPHUHIMIK, TOPAAA KOETO BHHMAHHETO TpsOBa Ja C€ HACOYH KbM
JMHAMHYHKS aHAJIM3 HA HKOHOMHYECKATa HHTerpamus. *2

JIMHaMUYHUAT aHamu3 Ha eQEeKTUTe OT WKOHOMHYECKaTa WHTETpalus I[pPOU3IN3a OT
XapaKTepUCTHKUTE Ha JHeIHata CcBoOOJHA WKOHOMHKA. llopamu cBosita IBJIOOYHHA
JUHAMUYHUTE e(eKTH Ha HMKOHOMHYECKaTa HWHTETpalusi UMaT TO-TOJSIMO BJIHMSHHE BBPXY
WKOHOMHYECKUTE MPOIIECH OT CTATUYHHUTE. Taka TMHAMUYHHUTE ¢EKTH Hal-00mI0 BKIIOYBAT: 1.
WKOHOMHHM OT Marmiaba (economies of scale), 2. NkoHOMUM OT IpOCTpaHCTBOTO (economies of
scope), 3. yBelnnuaBaHe Ha pa3Mmepa Ha maszapa (market size) u 4. 3acuiBaHe Ha KOHKYPEHTHHS
HaTuck (intensifying competition).

Ha teopust Te3u edextu O6u TpsOBajIo Ja BOAAT A0 HapacTBaHE € MO-SPEKTUBHO MPOU3BOJICTBO,
yBEJIMYaBaHE HA MMOTOIMTE HA ThPrOBHATA, & OTTaM — B KOHTEKCTA Ha HEOKJIACHUYECKUS MOJICT Ha
TBPrOBUs, W JI0 yBeJIMYaBaHEe Ha OJarochCTosiHUeTo. Jlamu obade Te HE BOAT JIO HOB BUJ
pPETHOHAJICH MPOTEKIIMOHW3bM, MKOHOMHYECKH HAI[MOHMJIA3bM W 3aCHJIBAHE HA TJIO0AITHOTO
paznenenue?

dopmMuTe HA WKOHOMHYECKAa HHTETPAllMs Ca €BOJIOTHBHH — BCAKA CXeMa OT MO-BHUCOK paHT
ChIIbPKa XapaKTEPUCTUKUTE HA MO-HUCKUTE, HO U HOBU €JIEMEHTH, KOUTO S Pa3MIMPSBAT KaToO
0o0XBaT M ChIbpkaHUe. Te Morar Ja ce pasriieXkJaarT KaTo eTanmd Ha MpoIec, KONTO MMa KaTo
KpaifHa 1ei (JIOKOJKOTO TOBa € JKEJIaHO OT YYacTBAILUTE JIbPXKABH) IMOCTUTAHETO HA IThJIHA
WHTETpanusi — eJUHHHM MapuyHa, COIMATHA M UKOHOMHUYECKA TMOJUTUKM M HaJHAIMOHAIHU
WHCTUTYIIUH, YAUTO PEIICHUS ca 3aAbJDKUTEITHH 32 YWICHYBAIIUTE TbPIKABU.

JIOKOJIKOTO BCsiKa ClieBalia Io-HarpeaHana ¢opMa Ha MHTETpalis € CBbp3aHa C OT/JaBaHe Ha
MOBEYE HAIIMOHAICH CYBEPCHHTET OT CTpaHa Ha YYacTBANIUTE IbpPXKABH, TEC CAMHUTE 3aJIaBar
L[EJINTE CH B TIpolleca Ha UHTEerpalusl. ,, I [pexoabpT OT eIuH CTaauii KbM JPYT, MO-BUCIII, O3HAYaBa
pasImmpsBaHe 06IACTUTE HA CTOTIAHCKHMS )KUBOT — 00EKT Ha MHTErparus.* BeIpeKkn eBoNOTHBHISA
XapakTep Ha Tpolleca Ha WHTErpaIus JIbp)KaBH, KOWTO CMATAT, Y€ TOBA € IOCTHIKUMO W

CHOTBECTCTBA HA LCIUTC UM, MOT'aT Aa 3all0OYHAaT IIpo1eca HallpaBO OT HAKOEC OT ITO-BUCOKUTEC HUBA.

42 Balassa, B. (1961).
4 Marinov, G., . lliev i dr. (2014).
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B noBeueTo ciydyau TEOpUMTE 3a MKOHOMUYECKATa MHTErpalys U MOJ3UTE OT Hesd — U Te3M 3a
JTUHAMUYHUTE €(EeKTH, HO 0COOEHO 3a CTAaTUYHUTE €(PEeKTU Ha MHTErpalusaTa, He ca IPUIOKUMHU
[0 OTHOILICHWE Ha ci1abopa3BUTUTE M pazBuBamuTe ce crpand. Ome bamama TBBpIM, e
TEOpETUYHATA JIUTepaTypa 10 BBIIPOCUTE Ha UKOHOMHUYECKaTa HHTerpanus pasriexna MC camo
cpesl MHAyCTpHanu3upaHuTe abpxkapu.** TexHurte mpoGieMu ca CBHP3aHH C UKOHOMHYECKOTO
pa3BUTHE, a HE TOJIKOBA C OTHOCUTEJIHUTE IPOMEHU B XapaKTEPUCTUKUTE HA MPOU3BOJICTBOTO U
notpebnenuero. Teopusta Ha MKOHOMHMYECKaTa MHTETrpalMs Ce€ OMHMTBA Ja OTTOBOPH Ha JBa
BBIPOCA: IBPBO, KAKBB € HEHHUAT e(PEeKT BBPXY OJIarochCTOSHUETO; BTOPO, KOH ca (hakropure,
KOUTO BIIUSAAT BbPXY KEJIAHUETO HA AbP)KABUTE J1a y4acTBAT B MHTETPALIMOHHU IIPOLIECH.

B Ta3u Bpb3ka nMa rosieMusT IpobiIeM 3a pazpeieNIeHUeTo Ha MOJI3UTE OT UHTErpalyaTa BOAU U J10
pa3iuyHa MOTHBALMS 3@ Y4aCTHE B MHTETPAL[MOHHUTE MPOLECH U CEPUO3HO pa3sMHUHABAHE CIOPE]
TOBA JaJM y4acTBAaIUTE JbP)KAaBU Cca €IHOTHIIHU WM Pa3jIMuHMU 10 OTHOILEHWE Ha pa3Mepa Ha
MKOHOMMKATa, OTBOPEHOCTTa M M CTENeHTa Ha MKOHOMMYECKOTO CH DPa3BUTHE (MaJKH/TOJIEMH,
OTBOPEHM/3aTBOPEHH, PA3BUTH/pa3BUBAlIM ce). ToBa OT CBOS CTpaHa BOJAM A0 Pa3IMYHU IOAXOH,

TEMIT Ha Pa3BUTHUEC U PE3YJITATH HA UHTCTPALIMOHHUTC IIPOLICCH.

KBM HOBO PASBBUPAHE HA UKOHOMMWYECKATA UHTEI'PALIUA

Bb3 ocHOBa Ha HampaBeHHUs aHAJIN3 HA IPOMEHUTE B CBETOBHOTO CTONAHCTBO M TEOpUsATA Ha
MKOHOMMYECKaTa MHTETpalysi, MOXKEM Jla U3BE/IeM HSKOM IPOMEHH Ha ,,YucTaTa MpaKkTUKa™ Ha
MHTErpallMOHHUTE MPOLECH U OTPAKEHUETO UM BbpPXY HAuWHA, MO KOMTO BB3IpHEMaMe
uHTerpauuaTa. Ha ta3u 6a3a npaBuM U HIKOU MPEAIOKEHUS 3a MpepasIIexk1aHe U TOMbIBaHe Ha
TEOpUsATa HA UHTErpalusiTa;

ITvpso, BBB Bpb3Ka C HEEIHOCTpaHHATa OIleHKAa Ha e(peKTuTe (CTaTUYHU W JMHAMUYHM) Ha
MHTETPALMOHHUTE TPOLIECH U OCOOEHO Ha DPA3NpE/eleHUeTO Ha IOJI3UTE U MOTHBALUATA 32
y4JacTHE B TaKMBa MPOLECH, IIpelaraMe IPEMUHABAHETO OT JBE KbM TPU U3MEPEHNUS Ha OLICHKAaTa

Ha UHTCTPALNUOHHUTE NPOUCCHU KAaTO 'CHE3HUC, MOTUBALUA, PA3BUTHEC U PC3YJITATU (CDI/Ipra 1)

44 Balassa, B. (1961).
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mun Ha yyacmeawjume 0bpHasu

(A) cmeneH Ha UKOHOMUYECKO passumue:
*  MOMUBAYUA - OYAK8AHU MoA3U
*  MexaHu3Mu pasnpedeneHuemo um

(B) MAcmo & HOBaMA ,,MbP2OBCKA CNeyuanu3ayua
*  8bMpewHa U 8bHWHa dobaseHa cmoliHocm
*  2€0UKOHOMUYECKU UHMepecu

AbnbounHa (TN cnopasymeHue)

WwrpounHa (Bpoit abpiasu)

@urypa 1. OT 1Be KbM TpU U3MEPEHMSI IIPU OLIEHKATa Ha MHTETPALMOHHM IpoLecH (M3mounuxk:

CbCcmaseHo om agmopa)

[To TO3m HaYWH TIpH aHATN3 HA KOHKPETCH HHTETPAIMOHCH MPOIIeC, Hapel ¢ Opoil Ha AbPIKaBHTE
u opMara Ha HHTETpaIUs, C€ OTUYUTAT U, NbPE0, TUITHT HA YUaCTBAIUTE IbPKaBH, Hail-BeYEe OT
IJIe/IHAa TOYKa Ha pa3Mepa Ha UKOHOMUKHUTE UM U CTETIEHTa HA MKOHOMHYECKO Pa3BUTHE, KOETO HU
JlaBa Bb3MO>KHOCT Jl1a OLEHMM MOTHBALIMATA 332 Y4acTHE, OYAKBAaHUTE MOJI3U U MEXaHU3MMUTE.
pasnpeneeHueTo UM, M 870po, MSICTOTO Ha YJAaCTHUIIMTE B HOBATa ,,ThPrOBCKA CIICIIMATIA3AIUS ",
OT TJIe[Ha TOYKa Ha BHTPEIIHA U BHHIITHA J00OABEHA CTOWHOCT Ha MPOU3BOJCTBOTO U THPTOBHUSTA
Y Bb3MO>KHOCTTA 32 IIPECIICIBAHE U 3al[UTa HA HAIMOHAIHU WM PETUOHAIHU T€OMKOHOMUYECKU
WHTEpECH.

Bmopo, na 6azara Ha oTe’IHUTE POPMHU HAa HKOHOMHUYECKa MHTETpalus MoXxe 1a Obje U3BeeHa
¥ €IHa TO-KOHIIENTYyaJlHa TUIIOJOoru3anusa. Bb3 OoCHOBa Ha MOJUTHUKHUTE M CBOOOJUTE, KOUTO
OTJeHUTE POPMHU Ha HKOHOMUYECKA HHTETPAIlHsl BKIIFOUBAT, MOXKEM Ja Pa3rpaHUYUM BbTpEIIHA-
cTatuyHa (BKIIOYBaIla CBOOOJAaTa HA JBIKEHHE BBTPE B OOIIHOCTTA), BBHHIIHA-CTATUYHA
(oTHacsma ce M0 OOmMMTE BHHITHU OapuepH) W JWHAMHYHA WHTErpanus (BKIIOYBAIIa oOIu

MKOHOMMYECKHU U JAPYTU NOIUTHKH) (DPurypa 2).
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3oHa 3a ceoboaHa
Tbprosusa
MUWUTHUYECKU CbIO3
06wy nasap
WMKOHOMMYECKH K
NapuyeH cbio3
WMHTErpauma
MonuTUYECKKM Cblo3

npedepeHumanta
MbNHA MKOHOMUYECKA

MKOHOMWYECKN CblO3

CTOKM (mumTa)

CToKu (HeTapudHM orp.)
CBo60aa Ha ABUKEHMWe B

Yenyrn
pamkuTe Ha obwHocTTa

Kanutanu
PaboTHa pbKa
CToKM (muTa)

CToKM (HeTapudHu orp.)
06wm BLHIWHK 6apuepn Yenyru

Kanutanu

PaboTHa pbKa
MuTHW4YecKa Tapuda
MapuyHa nonuTuKa
MNKOHOMMYECKN NOANTUKK
CyBEpEeHHW NONUTUKKU

- NbJ/IHO 4YaCTUYHO nncea

CDI/II‘YQS. 2. Tunonorus Ha CIIoOpa3yMEeHusATa 3a HWKOHOMHUYCCKA HHTETpalusa (H3m0tmu1<:

cbCcmaseHo om agmopa)

Tpemo, HOBOTO pazOupaHe 3a MHTETPALUATA U HeWHATa TUIOJIOTHS HU TO3BOJIsIBA 1a 000CHOBEM
U BIDKJAHETO, Y€ BCE MO-YECTO yYacTHETO (M aHTaXHPaHOCTTa) B MHTETPAIMOHHU TMPOIIECU Ce
anpneMa KaToO HOB I/IHCTPYMGHT Ha aKTHBHA BT)HHIHOT'BpFOBCKaTa IIOJIMTHKA, OCO6eH0 OT MAaJIKH,
OTBOPEHU M HEIOTaM Pa3BUTH WKOHOMHUKH. Haii-o011o, ToBa € CBBpP3aHO C W3MOJI3BAHETO HA
y4acTUETO B MHTETPAIMOHHU TMPOILECH KaTo CpPEeJACTBO 3a BBTPEOOIIHOCTHO HMIIOPTHO
3aMECTBaHE, CpPEACTBO 3a CTUMYJIHMpPAHE Ha pEeruoHajiHata, a OTTaM — WM Ha HalMOHaJIHaTa
KOHKYPEHTOCTIOCOOHOCT, U CPEICTBO 3a Ch3aBaHe (3ala3BaHe) Ha MMOBEYE ,,BhTpeIIHa’ 100aBeHa
CTOMHOCT.

Bcuuko ToBa, 3aeqHO ¢ HAOMIOMABAaHOTO TPE3 TMOCIAEAHUTE JECETUIICTHS aKTUBH3WUpAHE Ha
MPOILIECUTE HAa pPETMOHAJIHA HMHTETpalus, HU JaBa OCHOBAaHME Ja HAlpaBUM H3BOJAA, Y€ B
ChbBPEMEHHOTO CBETOBHO CTOMAHCTBO MKOHOMHYECKATa MHTETpallvs C€ Pa3Iiek/]aa, a U peasHo ce
M3M0JI3Ba KaTO CPEJCTBO 3a MOCTHTaHE Ha HOB BHUJ Oapuepu mpen cBOOOIHATA THPTOBHUS -
pEeruoHalieH MPOTEKIIMOHU3BM Ha TJI00ATHO HUBO.

Yemsevpmo, Ha TOCIEIHO MSACTO, HO HE M NO BaXXHOCT MPAKTHKaTa Ha OCHILECTBSIBAHE Ha

MHTETPALMOHHO Hu3rpaxaaHe, ocobeHo B I'mobamuus HOr mokasBa, ue eTamHHUAT MOAXOJ Ha
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peruoHaHa UKOHOMHYECKa MHTerpalys (Hamp. mpolieca Ha uHTerpanus B Appuka) Moxe 1a Obae
pasriiexaaH KaTo aJTepHaTHUBEH HbT KbM MPOIbJDKaBaHE Ha riiobanmHaTa julepanu3anus Ha
THPrOBUSTA U BB3MOXKHOCT 32 MpOABbDKaBaHe Ha (OJOKMpaHMs) MPOLEC KbM HEOKIACHYECKHS

nacail 3a CBOGOI[Ha THProBus U MYyJITHJIaTCpaIHA JII/I6epaJII/I3aI_[I/ISI.

SAKVIIOYEHUE

HNkoHoMHMUecKkaTa HHTErpalus € €JHa OT OCHOBHUTE TEH/ICHLIMU Ha Pa3BUTHE HA MEXITYHAPOIHNUTE
MKOHOMMYECKH OTHOUIEHMSI Mpe3 IMOCIETHUTE JeceTuyieTus. Mima MHOroOpoiHu mpuMepH, Ha
IIPAKTHKA HABCSKB/IE IO CBETa, KOUTO MOKa3BaT, Y€ TOBA HE € U30JIMPAHO CbOUTHE, a € UCTUHCKU
rnobaneH (eHoMeH. 3aqba004YaBaHETO HA pETHMOHANHATa HMHTErpalus B peauia o0JacTH e
MOJIKPEMSHO OT PErMOHAJIHM WHHUIMATUBU, 0COOEHO B cdepara Ha ThProBUsATa, KOETO BOJIU IO
Ch37aBaHETO HAa MHOI'O PA3JUYHU [0 CBOS reorpa)CKu MU ChHIIHOCTEH O0XBaT pPErMOHAIHU
criopazyMeHus u obmHocty. [Ipe3 nocieaHure neceTuseTrs CBETOBHATAa ThPrOBUS CTaBa BCe I10-
OTBOpEHA U [I0-MAJIKO JTUCKPUMHUHHPAILA U BCE IOBEYE IbPXKABH CE€ MPUCHEIUHIABAT KbM IOJ00HU
00BBp3Baly cropazymeHus. CaMuTe ThPrOBCKU CIIOPAa3yMEHMs OT CBOSI CTpaHa BCE IOBEYE Ce
3abp00YaBaT M pa3lIMpsABAT, BKJIIOYBAKM HOBHM IOJUTHUKU KAaTO THPrOBUATA C YCIYIH,
qy)KJIECTPAaHHUTE MHBECTUIMM, UHTEIEKTyaJlHaTa COOCTBEHOCT U T.H. BB3MOXHOCTHTE, KOUTO
MPEJOCTAaBAT pa3IuyHUTe (HPOPMU HA MKOHOMHYECKA MHTErpalysl, KAKTO 1 HAYMHUTE U METOJIUTE
3a OIOJI30TBOPSIBAHETO UM BCE [TOBEYE CE YBEINYABAT.

Ot HanpaBeHMs aHAJIU3 HAa CTPYKTYPHUTE MPOMEHU B CBETOBHOTO CTOIAHCTBO - HAPACTBAHETO HA
MIPOM3BOACTBOTO M THPrOBCKUTE TMOTOLM M TAXHaTa (QparMeHranus, riodanu3anusira |
perrHoHaIM3aluATa Ha CBETOBHOTO CTONAHCTBO, MPOKJIAMUPAHOTO JKEJIaHHE 3a JInOepaau3anus Ha
THProBUATAa M (aKTHUECKOTO 3aCHJIBaHE Ha NMPOTEKLUMOHMU3MA, T€ONOJIMTHKATa KaTO OCHOBA Ha
TEH/JICHIMUTE B IJ00alHaTa THProBHs, HO U T€OMKOHOMHKATa KaTO OCHOBAa Ha TEHJCHIMHUTE B
CBETOBHATa MOJMUTHUKA, [IPE3 IpU3MaTa Ha TEOPHATA 3a UKOHOMHYECKATa MHTErpalys, CTaBa sICHO,
4ye MKOHOMHUYECKaTa TEOpHUsl HE MOXKE J1a HU IPEJIOKH OTTOBOP Ha MHOKECTBO BayKHHU BBIIPOCH U
7la HU Jaze OOsICHEHMs Ha CIy4dBallloTO ce B modaneH IulaH. ToBa Hajara mpepasriekaaHe Ha
TEOpHUATA HA MHTErpalysra, BKIIOYBALNIO KAKTO OLEHKAa HA PA3NpEACICHHETO Ha IOI3UTE OT
y4acTHETO B MHTETPAllMOHHUTE TpolecH (Ha Oa3ara Ha TPUU3MEPHO pasrjekaaHe Ha Te3H

npouecn), HOBO pa36HpaHe 34 THUIIOJIOTH3alUMATa Ha HHTCTPAMOHHUTC IPOLCCU KU pcCajlHaTa
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MpaKTUKa, Taka W TPeolleHKa Ha MICTOTO Ha UWHTErpanmusaTa Karo MHCTPYMEHT Ha
BBHIIIHOTHProBCKAaTa MOJIUTHKA.

Bcenuko ToBa HU JaBa OCHOBaHME [J1a 33/1aJIEM BbIIpOCa Jald TPETOTO U3MEPEHUE HAa UHTErpalusaTa
B KOMOUHAIMS € ,,HOBOTO IIOKOJIEHUE  THPIOBCKU CIOPa3yMEHUs, U KaTO LSJI0 — IPEIJIOKEHOTO
HOBO pa3OupaHe 3a MHTErpalusaTa U Bpb3KaTa i ¢ HAOIIOAABaHUTE CTPYKTYpPHU IPOMEHU B
CBETOBHOTO CTOMNAHCTBO € OMUT 3a 3ala3BaHE Ha CTAaTyKBOTO WJIM 3a MPOMSHA Ha cUCTeMara Ha
MEXAYHAPOAHUTE NKOHOMHYECKH OTHOIIEHU. CaMo OBJEIEeTO 1e MOKaXKe Al TOBA I I0BE/E
70 33ABI00YaBaHE HAa PETHOHATHMS MPOTEKIMOHU3BM M paspuBa Mexny [nobamxus CeBep u
I'moGanuus IOr, wnm mie HU Hakapa Ja ce 3aMHUCIUM CEpUO3HO 3a HEOOXOIUMOCTTa OT HOBa
TE€OMKOHOMHMYECKA MapagurMa — M KaTo HOBO pa30upaHe Ha MEXIyHapoJHATa MOJIUTHYECKa
HMKOHOMHUS OT TEOPETUYHA, IPAKTUYECKA U TOJIUTHUYECKA IJIEJJHA TOUKa, M KaTO HOBO pa3OupaHe Ha
HOBaTa MKOHOMHYECKa reorpadus, W3BbH KOHTEKCTa Ha HEOJIMOEpaIHUTE aKCHOMU 3a ,,BEYEH

pacTex’ u ,,Hem30exHa Tiio0anm3anus ‘.
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Abstract: Artificial intelligence (Al) is having a significant impact on the financial services
industry, with the greatest effect on the management of exchange-traded financial assets by non-
bank financial institutions (NBFIs), and the implications of its development are likely to be more
than one-off and will continue to influence industry processes well into the future. This study
reviews the main applications of Al used in asset management, focusing on their potential impact
on portfolio management, trading, portfolio risk management, and financial advice. The paper
argues that Al-based innovations can support portfolio managers' asset allocation decisions,
generate investment strategies and reduce transaction costs - thereby fundamentally changing
current business models. In addition, Al helps monitor risk and improve traditional risk models,
but the use of Al in asset management also introduces potential risks, such as model opacity, data
sensitivity, and others, that should be considered when implementing investment strategies.
Keywords: Atrtificial Intelligence, Exchange-traded financial assets, Non-bank financial
institutions.

JEL classification: C45, D83, G17, G17, G23

INTRODUCTION

Al methods can be applied to perform sophisticated fundamental financial analysis, such as text
analytics, and even to improve asset allocation in investment portfolios. Compared to conventional
portfolio optimization methods, artificial intelligence techniques can overcome various challenges
previously impossible by offering portfolio managers more accurate forecasts for predicting
returns and covariances, and these forecasts can be easily used in traditional portfolio optimization

frameworks. In addition, Al can be used directly to make asset allocation decisions and create

76



portfolios that largely meet performance targets, which is more efficient than traditional
techniques. Al can even replace portfolio and risk managers entirely. All of this is fundamentally

changing investment management, setting new horizons.

Trends in Artificial Intelligence: from textual analysis to derivatives pricing

Artificial Intelligence, in general, and machine learning (ML), in particular, have become very
popular in practice and academia in recent years. As a result, the number of research papers with
the keywords “artificial intelligence” and “machine learning” has grown significantly in the past
five years. Al is a wider concept than ML because it refers to the general use of computers to
mimic human cognitive functions. ML is essentially a subset of Al, in which machines can decide
and perform actions based on past experiences. So far, Al applications in finance mostly use ML
techniques, such as statistical learning, and thus the Al label applies only broadly (e.g., Gu, Kelly,
and Xiu, 2020). Moreover, a large part of what is labeled as Al (or ML) in finance is not new but
has existed in the form of statistical or econometric modeling techniques for a long time. The
recent excitement about Al can be attributed to three developments that are not necessarily related
to the science of Al itself (Giamouridis, 2017). First, computer processing and storage capacity
have improved remarkably in the past decade, making using some long standing Al techniques
feasible. Second, the volume and breadth of data that can be used to train Al models have increased
substantially. Lastly, Al algorithms have been improved and become widely accessible, allowing
for their use in many cases without needing expert computer science knowledge. Al is a broad
field that encompasses a variety of approaches developed over time, but the recent interest in Al
is mostly focused on ML, which is the most popular Al approach to date. ML is about using data
progressively to adjust the parameters of statistical, probabilistic, and other computing models. It
automates one or several stages of information processing. Although many techniques can achieve
this automation, most ML applications in asset management, and even in finance more generally,
use several major (classes of) techniques. These include artificial neural networks (ANNSs), cluster
analysis, decision trees, random forests, evolutionary (genetic) algorithms, least absolute shrinkage
and selection operator (LASSO), support vector machines (SVMs), and natural language
processing (NLP). Some techniques, such as evolutionary algorithms or neural networks, were
established research topics long before ML became popular. On the other hand, SVMs and NLP
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have gained interest more recently. Neural networks, random forest, and NLP techniques have

experienced the steepest increase in their mention in published papers during the past five years.

Asset management in the age of Artificial Intelligence: Alpha, Sigma, and beyond

The progress of artificial intelligence has transformed finance and investment by facilitating new
methods to extract useful information from big data sets. One of the most significant applications
of Al in finance is fundamental analysis. According to Das (2014), Kearney and Liu (2014), and
Fisher, Garnsey, and Hughes (2016), NLP approaches can extract economically meaningful
information from various sources of text, including corporate annual reports (Azimi and Agrawal,
2019), news articles (Schumaker and Chen, 2006; Ke, Kelly, and Xiu, 2019), and Twitter posts
(Sprenger, Sandner, Tumasjan, and Welpe 2014). Unlike traditional textual analysis techniques,
Al approaches can also interpret context and sentence structure, leading to better extracting
important information. LASSO regression is another tool that Al can use to automatically select
the factors with the highest explanatory power for future returns from a large set of return-
predictive signals documented in the literature. Feng, Giglio, and Xiu (2017) and Freyberger,
Neuhierl, and Weber (2018) have shown that the LASSO framework can also be used to find lead—
lag relationships between asset groups or markets. Elastic nets are more generalized versions of
LASSO regression, and they complement LASSQO’s variable selection feature by also ensuring
that estimated coefficients are not disproportionately large (Gu et al., 2020). These models are
used to identify stocks expected to outperform or underperform using a range of economic or firm-
level variables. Across Al techniques available for return prediction, Artificial Neural Networks
(ANNS) have been found to be the best-performing method in predicting stock returns when
compared to other techniques like ordinary least squares regression, elastic nets, LASSO
regressions, random forests, and gradient-boosted regression trees (Gu et al., 2020). ANNs are
popular in predicting stock returns, company fundamentals, and returns of other asset classes, such
as bonds (Vui, Sim, Soon, On, Alfred, and Anthony, 2013; Abe and Nakayama, 2018; Bianchi,
Biichner, and Tamoni, 2019). One of the key strengths of ANNSs is their ability to capture complex
nonlinear relationships, which is critical in predicting stock market returns. ANNs have many
functional forms and structures, making them more versatile and effective in learning from data
than other techniques. Recent studies have also introduced methods of interpreting neural networks

statistically using confidence intervals and ranking the importance of input variables and
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interaction effects (Dixon and Polson, 2019). However, evidence is also available that indicates
support vector machines (SVMs) can be better at predicting the first two moments of asset returns
than ANNS, provided they are appropriately tuned (Huang, Nakamori, and Wang, 2005; Chen,
Shih, and Wu, 2006; Arrieta-lbarra and Lobato, 2015). Thus, a popular approach to prediction
consists of using an average prediction across various Al techniques. This ensemble approach has
been shown to produce better predictions than any particular Al technique (Rasekhschaffe,
Christian, and Jones, 2019; Borghi and De Rossi, 2022). Recent findings suggest that Al signals
generate significant profits in both positions (short and long), with 0.78% monthly abnormal
returns for a long-only, value-weighted portfolio. These profits remain statistically and
economically significant even in the post-2001 period, during which a global decay is seen in
abnormal returns (Avramov, Cheng, and Metzker, 2019).The use of (Al) in asset pricing and
portfolio optimization has been an area of significant interest in recent years. While traditional
derivative pricing approaches rely heavily on theoretical models that make restrictive assumptions,
Al models can provide nonparametric option pricing frameworks that can better capture complex
nonlinear relationships. In particular, ANNs have been found to outperform the Black—Scholes
model in delta hedging (Hutchinson, Lo, and Poggio, 1994) and forecasting future option prices
(Yao, Li, and Tan, 2000). Furthermore, Al can also be used to improve estimates of variance—
covariance matrices in the Markowitz framework by using hierarchical cluster analysis to replace
the covariance structure of asset returns with a tree structure. This approach can lead to more stable
and robust portfolio weights and has been shown to produce a higher Sharpe ratio than the classical
Markowitz (1952) framework®. Despite the potential benefits of Al models in asset pricing and
portfolio optimization, there are several challenges that need to be considered. For example, the
use of derivatives can make constructing optimal portfolios difficult, as their prices and payoffs
are contingent on other assets. Moreover, selecting relevant variables from the raw data and

transforming them into appropriate formats for Al models to function properly is a time-consuming

4 The Markowitz framework, also known as Modern Portfolio Theory, is a mathematical model developed by Harry Markowitz
in 1952 that helps investors to optimize their investment portfolios. The theory suggests that investors should consider not only the
expected returns of individual investments but also the level of risk associated with each investment and how that risk interacts
with other investments in the portfolio. The goal is to create a portfolio that provides the highest possible return for a given level
of risk or the lowest possible risk for a given level of return. The Markowitz framework has been highly influential in the field of
finance and has formed the basis of many investment strategies and techniques. In terms of Al, there is a growing interest in
applying machine learning algorithms to portfolio optimization, which is essentially what the Markowitz framework aims to
achieve. Al can help to automate and improve the process of portfolio optimization by analyzing vast amounts of data and
identifying patterns and trends that may not be apparent to human analysts.
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process, also known as “feature engineering.” - this constitutes an essential and time-consuming
part of alpha research (Rasekhschaffe et al., 2019). Additionally, more evidence is needed to
confirm that the benefits of Al models outweigh the costs and potential data issues such as collinear
variables. It is also important to note that some research advocating Al use in portfolio
management has only examined small samples of assets or emerging markets that lack liquidity

and efficiency.

The impact of Al on Stock Portfolio Optimization: Portfolio manager’s decision vs. Al

Portfolio optimization is the process of allocating funds among a (large) set of assets to achieve an
objective (e.g., mimicking an index, maximizing the Sharpe ratio), subject to certain constraints.
The meanvariance framework of Markowitz (1952) is usually the theoretical basis for this process.
However, portfolio optimization faces two main challenges in practice (Michaud and Michaud,
2008; Kolm, Tiitlincii, and Fabozzi, 2014). First, the optimal asset weights are highly sensitive to
estimates of expected returns. Since estimates of the future expected returns are often uncertain,
and the optimization exercise can result in unstable weights that perform poorly out of sample. In
fact, the noise in return estimates can eliminate any diversification benefits. For example,
DeMiguel, Garlappi, and Uppal (2009) show that an equally weighted portfolio has a higher out-
of-sample Sharpe ratio than the optimal Markowitz portfolio and a range of other optimal
portfolios. Second, estimating the variance—covariance matrix, which is at the core of Markowitz’s
theory, requires a large time series of data and the assumption of stable correlations between asset
returns. Moreover, the matrix becomes unstable when asset correlations increase, which happens
at times when diversification is most important and yet more difficult to achieve (de Prado, 2016).
Al addresses these challenges in two ways. First, it can produce a return, and risk estimates that
are more accurate than those produced by other methods, which can be used within traditional
portfolio construction frameworks. Second, Al techniques can provide alternative portfolio
construction approaches to generate more accurate portfolio weights and produce optimized
portfolios with better out-of-sample performance than those generated by traditional linear
techniques. Although empirical evidence is limited, interest in applying Al techniques for portfolio
optimization seems to grow. ANNSs can be trained to make asset allocation decisions subject to
complex constraints that are often not easy to integrate into the mean—variance framework. For

example, a neural network can select portfolios according to a learning criterion that maximizes
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returns subject to value-at-risk constraints (Chapados and Bengio, 2001). ANNs can also solve
complex multi-objective optimization problems. For example, a neural network—based
methodology can construct a mean—variance-skewness optimal portfolio quickly and efficiently
(Yu, Wang, and Lai, 2008). Moreover, ANNs can incorporate views about future asset
performance into the portfolio optimization using a Black and Litterman (1992) framework,
generating higher out-of-sample Sharpe ratios than the market portfolio (Zimmermann, Neuneier,
and Grothmann, 2002). Another popular Al technique in portfolio construction is evolutionary
algorithms that have the flexibility to accommodate more complex asset allocation problems. For
example, evolutionary algorithms solve optimization problems under cardinality constraints
(limiting the number of assets in the portfolio) and maximum or minimum holding thresholds
(Branke, Scheckenbach, Stein, Deb, and Schmeck, 2009). Evolutionary algorithms are also able
to incorporate additional objectives. For example, one can incorporate model risk (i.e., the risk of
producing inaccurate estimates of asset returns and volatilities due to model mis-specifications)
into the optimization problem to reduce forecasting error (Skolpadungket, Dahal, and
Harnpornchai, 2016). Optimal portfolios using this approach have better realized Sharpe ratios by
approximately 10% than those considering only return and volatility in their objective functions.
ANNs can capture nonlinear relationships between assets without prior knowledge of the data
structure and can be useful in synthetic replication - that is, replicating a benchmark portfolio such
as an index by holding a fraction of the constituents while minimizing tracking error by matching
some of the benchmark’s risk factors. For example, ANNs can approximate the FTSE 100 Index
with only seven stocks (Lowe, 1994), resulting in lower transaction and management costs. This
framework has promising out-of-sample performance and is flexible enough to generate target
portfolios with other specified characteristics. For example, one can find the best strategy to
construct a portfolio that outperforms a specific index by 1% annually (Heaton, Polson, and Witte,
2017).

Algorithmic and High-frequency Trading (HFT)?

4 HFT is a specific type of algorithmic trading that uses advanced technology and powerful computer systems to execute trades at
incredibly fast speeds. HFT strategies typically involve buying and selling large volumes of securities within fractions of a second,
often taking advantage of small price discrepancies in different markets. HFT is controversial because of concerns about market
manipulation and unfair advantages for traders with access to the fastest technology.
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Algorithms can be involved in all stages of the trading process (Nuti, Mirghaemi, Treleaven, and
Yingsaeree, 2011). The trading process consists of pre-trade analysis, trade execution, and post-
trade analysis. The pre-trade analysis uses data to analyze the properties of financial assets to
forecast their future performance, risks, and costs. This analysis leads to the execution of trades.
Pre-trade analysis can be manual or automated, depending on whether asset managers want to
consider other factors or not. Trade execution implements trades while minimizing transaction
costs. The post-trade analysis evaluates trading outcomes to monitor performance and improve the
trading system. Post-trade analysis often requires some human supervision or overlay. In contrast,
pre-trade analysis and trade execution are mostly handled by algorithms because they need timely
and complex analyses. Al facilitates algorithmic trading, defined as algorithms that automate one
or more stages of the trading process. Algorithmic trading has grown in asset management thanks
to three recent phenomena (Kirilenko and Lo, 2013). First, computing power, data science, and
telecommunication developments have led to structural changes in financial markets. Computers
can now collect and analyze large amounts of data and execute trades in milliseconds without
human intervention. Second, breakthroughs in quantitative finance and ML have provided the
necessary tools for computers to conduct fast and efficient financial analyses. Third, the increasing
speed, complexity, and scale of financial markets, together with the breadth of new structural
products, have made human trading difficult, if not impossible, whereas complex Al techniques
such as ANNSs can now be implemented in close to real-time (Leshik and Cralle, 2011). Strategies
used in algorithmic trading are often based on technical analysis, which uses past stock and market
data to predict future asset returns. Although fundamental analysis is also possible, algorithmic
trades are often high-frequency, so lower-frequency data, such as firm fundamentals, is typically
less effective. In addition, evidence shows that technical indicators dominate fundamental ones in
generating profitable trading signals using Al (Borghi and De Rossi, 2022). Therefore, Al-based

approaches have established a more active presence in technical analysis.

Trade execution and Transaction Cost Analysis

Analyzing transaction costs is a key part of the pre-trade analysis, indicating whether trading
profits can cover trading costs. Transaction costs have three main components: bid—-ask spreads,
market impact costs, and trading commissions. Among these three, market impact costs and the

adverse effect of trade on market prices are the only costs not observable before the trade.
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However, estimating market impact costs is crucial because they represent a large portion of
transaction costs: Market impact takes up as much as two-thirds of trading gains made by
systematic funds (Financial Stability Board, 2017). Al approaches complement traditional market
impact models by providing additional insights. The nonparametric structure of Al techniques and
their ability to capture nonlinear dynamics are especially useful for predicting market impact, and
various Al techniques have been tested for this purpose. Performance-weighted random forests are
found to outperform linear regression, ANNs, and SVMs in predicting the market impact of a
market order by 20% out of the sample (Booth, Gerding, and McGroarty, 2015). On the other
hand, SVMs do not seem to perform well when forecasting market impact, whereas ANNs do well
if they are properly defined and estimated (Park, Lee, and Son, 2016). These nonparametric
techniques perform well in estimating market impact but have two major shortcomings. First, most
approaches have no economic intuition for the drivers of price impact. As a result, they are prone
to capturing noise rather than relevant information. Second, these techniques cannot distinguish
between permanent and temporary market impact, which would require additional variables,
including trade direction and liquidity (Farmer, Gerig, Lillo, and Mike, 2006). To address these
two issues, a parametric approach such as LASSO regression can be used alongside nonparametric
techniques to address these two issues. With LASSO regression, the most informative variables
capturing information related to the order book and other sources are selected to predict price
impact. Empirical evidence indicates that trade sign, market order size, and liquidity based on best
limit order prices are the most important variables for forecasting market impact (Zheng, Moulines,
and Abergel, 2013). A Bayesian network model is another approach for estimating market impact
while providing intuition on the main drivers. Unlike most other ML techniques, this approach can
account for variables with data availability issues and model them as latent variables using
Bayesian inference. This feature can identify other important variables (e.g., net order flow
imbalance) and add to the model to improve the forecast (Briere, Lehalle, Nefedova, and Raboun,
2019). Large trades are costly because they affect the market. So, they are usually split into smaller
and cheaper orders, which are executed over time. This is called an execution strategy, which uses
an execution model to decide when and how much to trade. The goal is to reduce transaction costs
and finish the trade within a deadline. Traditional models for this problem use stochastic control
techniques to find optimal strategies (Bertsimas and Lo, 1998). However, these models often make

unrealistic assumptions about price dynamics and market impact (Kearns and Nevmyvaka, 2013).
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Al approaches can improve trade execution modeling by learning from real market data. Recent
studies suggest reinforcement learning techniques (which take microstructure and order book
variables as input and output optimal strategies) for this purpose (e.g., Nevmyvaka, Feng, and
Kearns, 2006; Kearns and Nevmyvaka, 2013; Hendricks and Wilcox, 2014; Kolm and Ritter,
2022). These algorithms learn to map each state (a combination of input variables) to trading
actions that minimize costs (Kearns and Nevmyvaka, 2013). Al-based approaches have the
advantage of using data instead of assumptions to determine market impact costs, price
movements, and liquidity. They can also adjust to changing market conditions and new data.
However, these models are often hard to train and understand, especially for large portfolios that
need to reduce transaction costs the most. Moreover, systematic execution strategies may cause a
systemic event that affects the whole market. An example of this phenomenon is the flash crash of
2010 (Kirilenko, Kyle, Samadi, and Tuzun, 2017).

Al in Risk Management: Portfolio risk management, Market and Credit Risk

Al can help with risk management for both market and credit risk (Financial Stability Board, 2017,
Aziz and Dowling, 2019). Market risk is the chance of loss due to market changes, and credit risk
is the chance of a counterparty not fulfilling its obligations. These two risks are very important in
asset management. Market risk analysis involves modeling, assessing, and forecasting risk factors
that affect the portfolio. Al can contribute in this area by: (1) using qualitative data for risk
modeling, (2) validating and backtesting risk models, and (3) making more accurate forecasts of
financial or economic variables. Using textual or image data sources, Al can help with market risk
management. These sources, such as news articles, financial contracts, social media, and satellite
images, can provide valuable information for managing market risk (Groth and Muntermann,
2011; Katona, Painter, Patatoukas, and Zeng, 2018). This information is often not captured by
other quantitative variables. For example, Al approaches using textual information can predict
market crashes (Manela and Moreira, 2017), interest rates (Hong and Han, 2002), and other major
macroeconomic outcomes (Cong, Liang, and Zhang 2019) better than other approaches. They can
also extract information from corporate disclosures to determine firms’ systematic risk profiles
(e.g., Groth and Muntermann, 2011; Bao and Datta, 2014; Cong et al., 2019). Central banks are
interested in using Al-based text mining for macroprudential analyses (Bholat, Hansen, Santos,

and Schonhardt-Bailey, 2015). Al can use textual or image data sources to help with market risk
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management. These sources, such as news articles, financial contracts, social media, and satellite
images, can provide useful information for managing market risk (Groth and Muntermann, 2011,
Katona, Painter, Patatoukas, and Zeng, 2018). This information is often not captured by other
quantitative variables. For example, Al approaches using textual information can better predict
market crashes (Manela and Moreira, 2017), interest rates (Hong and Han, 2002), and other major
macroeconomic outcomes (Cong, Liang, and Zhang 2019) than other approaches. They can also
extract information from corporate disclosures to determine firms’ systematic risk profiles (e.g.,
Groth and Muntermann, 2011; Bao and Datta, 2014; Cong et al., 2019). Central banks are
interested in using Al-based text mining for macroprudential analyses (Bholat, Hansen, Santos,
and Schonhardt-Bailey, 2015). However, empirical evidence in this area is scarce. Al models such
as ANNs and SVMs can better forecast market volatility and financial crises than traditional
GARCH models because they capture nonlinear dynamics. ANNs use either directly or with a
GARCH variant to predict volatility (Hamid and Igbal, 2004; Donaldson and Kamstra, 1997;
Fernandes, Medeiros, and Scharth, 2014). Some researchers, however, think that SVMs are more
effective than ANNSs in this context (Chen, Hardle, and Jeong 2009). Al techniques such as ANNs
and SVMs have been widely applied to credit risk modeling since the early 1990s (Tam, 1991).
Compared with traditional methods, ANNSs can better forecast bankruptcy and determine credit
ratings (Zhang et al., 1999; Tsai and Wu, 2008). However, SVMs are slightly more accurate than
ANN: s in predicting bankruptcy (Huang et al., 2004) and avoid some of the problems that ANNSs
face, such as overfitting. ANNs and SVMs are also useful for estimating loss-given default, which
the Basel 111 Accord requires for regulatory capital monitoring purposes (Loterman et al., 2012).
Other Al approaches, such as genetic algorithms (Varetto, 1998), can also be used for credit risk
modeling (Kumar and Ravi, 2007; Pefna et al., 2011). To achieve the best performance, an
ensemble technique that combines different approaches should be considered (Verikas et al.,
2010).

CONCLUSION

The use of artificial intelligence in asset management has revolutionized the sector by automating
and facilitating many parts of the practice - from minimizing transaction costs, through portfolio
optimization and new approaches for risk management, to algorithmic trading. While Al has a

number of advantages, such as objectivity, efficiency, and the ability to extract information from
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unstructured data sources, it still requires human oversight and is not yet able to fully replace
human decision-making, but the processes are well underway. At this stage, Asset Managers
should be aware of the limitations of Al, such as its susceptibility to generating inaccurate results
in certain situations. However, the potential benefits of Al in asset management are significant,
and the industry is likely to continue to explore and develop new applications for this technology.

All of this is fundamentally changing investment management, setting new horizons.
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NKOHOMHUKCBHT HA
JAUTUTAINBAINUATA/IIUOPOBU3ZALIUATA - HOBOTO
HAITIPABJIEHUE B OBIHATA UKOHOMMNYECKA TEOPUSI

Iletkan MnueB

I'maBeH acUCTEHT A-p
YHCC

Pe3rome
JurnramHata TpancopMmanys MpeaIu3BUKBa HKOHOMHYECKATa HayKa, OT €IHa CTpaHa J1a OChBPEMEHU B
CHIBPIKATEITHO OTHOIIICHHE YISOHUIIUTE ITO MUKPO- M MAaKPOMKOHOMHKA, a OT Ipyra — J1a pa3padoTH HOBaTa

y4eOHa TUCIUILTHHA ,, IKOHOMUKC/MKOHOMUKA Ha U POBU3aIUATA .

KmtouoBn pymu: [lurutanHa ukoHomuka, JlururanHa tpanchopmarnma, MkoHOMHKC Ha

uupposuzanusata, Ludposa nkonomuka

JEL: A10

YBO/J,

CbBpeMEHHHUTE JUTUTATHH TEXHOJOTHHM MHOIO OBp30 NPOMEHSAT TMoBeyeTo cdepu Ha
MKOHOMMYECKa IeHOCT. Pa3OnpaHeTo u aHanu3a Ha Te3 MPOLIECH € OT ChIIECTBEHO 3HAaUCHUE 32
aJlanTanusaTa Ha MUKpO- 1 MaKpOpaBHUIIIE HA CTONIAHCKUTE areHTH KbM CITy4yBallaTa ce JUTuTaIHa
Tpanchopmanusa. MKoHOMHYeckaTa Hayka CbhIOIO TpsiOBa Ja Jaje OTroBOp Ha Te3H
MpeIM3BUKATENICTBA, KATO OT €/IHa CTpaHa OCbBPEMEHH B ChIBPKATEIHO OTHOLIEHUE YUeOHUIIUTE
0 MHKPO- M MaKpOMKOHOMHKa, a OT Jpyra - pa3paboTu HoBaTa ydeOHA AMCUHUILIMHA
,,JIKOHOMHKC/MKOHOMHKA Ha HudpoBu3anusaTa™. B HacTosmus H0KIa 1€ aHaIM3upame Kak, T.
Hap. TUTUTAIHA UKOHOMUKA, KOATO MO Ae()UHUIMS IPECTaBIsIBa NKOHOMUYECKA IEHHOCT, YHETO
¢dbyHKIIMOHMUpaHe ce 0a3upa Ha U3IMOJI3BAHETO HAa IMU(POBUTE TEXHOJOTUU M CHOTBETCTBAIIHUTE

Ou3HEeC MpoLEeCH U MOJENH, pediekTupa BbpXy MosABaTa Ha €HA HOBAa HayyHa TUCIUIUIMHA U
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00J1acT Ha Hay4YHA JIEHHOCT, KaKBaTO € HKOHOMHUKCHT Ha z[HrHTannsaunﬂTa/uH(prBmauI/IﬁTa.47 Tsa

H310J13Ba MCTOANOJIOTMYHHUA arapar U MHCTPYMCHTApPUYM HAa MKOHOMHWYCCKUTC U3CICABAHUA U
AopasBuBa MakKpO- MW MHKPOHMKOHOMHYCCKATa TEOpUA B KOHTCKCTAa Ha CBBPECMCHHHTC

TCXHOJIOT'MYHHU ITPOMCHHU.

[udpoBata ”KOHOMHUKA

Urxonomuxcom/Hronomukama  na  Oueumanuzayusma/yugposuzayusma, Kato  ydeOHa
JIMCHUIUIMHA, ce Oa3upa Ha mosBara Ha T. Hap. ,,yugdposa uxornomuxa “‘(digital economy), xosro
Ha MpakTUKa JeUHUpA oTpaciioBaTa i MpHUHAUICKHOCT. ToecT ¢ Hest o003HAYaBaMe OTpachia
nuppoBa mkoHOMHKA. LludpoBaTta MKOHOMHUKA MO NeHUHHUIUS TPEICTABISIBA MKOHOMHUYECKA
JEWHOCT, 4heTo (YHKIMOHHpaHE ce 0a3upa Ha M3IMOJI3BAHETO Ha IMHU(POBUTE TEXHOJIOTHH H
CBhOTBETCTBAIIUTE OM3HEC Mporecd U Mozaenu. [Ipu ToBa OCHOBHATa JEHHOCT Ha CTOMAHCKHUTE
areHTd paboTely B JUTHUTAIHUS CEKTOpP HE € CaMO Pa3BUTHUETO W Mpoaaxda Ha codTyepHU
MPOIYKTH, HO M Ha CJIEKTPOHHU CTOKH W YCIYTH, KaKTO M PEAHIA IPYTH IMPOSIBICHUS Ha
udposuzanusra. (Mnues [etkan, 2022, c. 268-269)

[{udpoBaTa NKOHOMHKA € Ta3H UKOHOMHKA, IPU KOSATO CTPYKTypHATa paMKa Ha €THO HallHOHATHO
CTOITAHCTBO C€ CHCTOM Ha TpeneH TutaH oT mudposu Texuonorun. Criopen OECD, [{udgpoara
WKOHOMHKA C€ CBhCTOM OT Ta3zapu, OasWpaHW Ha IUGPOBH TEXHOJIOTHH, KOUTO YJIECHSIBAT
THPrOBUSATA ChC CTOKU M YCIYTH 4pe3 eIeKTPOHHH 1uiaTdopMu. PasmmpsBaneTo Ha nudpoBus
CEeKTOp € KIIYOB JBUTAT€l HA HWKOHOMHYECKHS] pACcTeX INIpe3 TMOCIeIHUTE TOAMHHU U
OCBINECTBSIBAHETO HA T. HAP-. JUTUTAIIHA TpaHCHOPMAIlHsI KMa Bh3JICHCTBUE BBPXY OOIECTBOTO,
KOETO BB3JICHCTBHE Ce MPOCTUPA JAaJied OTBB]I KOHTEeKCTa Ha IudpoBuTe TexHomoruu. [{udporara

MKOHOMHMKA € O0Ill TepMMH, M3IOJI3BAaH 3a ONMCAaHWE Ha Ma3apu, KOUTO ce (OKycHpar BbpXY

47 B HamieTo M3cie[BaHe MpUeMaMe MOHATHATA ,,[iu(poBa” U ,,JUTHTATHA, KATO THKICCTBEHH, T. €. CIHOPAHTOBH,
B3aMMO3aMEHsAEeMH Kareropuu. B Om3Hec TepMuHONOTHATAa Obade ce MpaBH pa3nuka MEeXOy U(POBH3AINS,
JUTHUTATH3AIMA 1 TdpoBa TpaHCHOpMAaIIis, HE3aBUCUMO, Y€ B NKOHOMHUYECKaTa JTUTEPATypa Te3H KaTETOPUH YECTO
ce M3II0JI3BAT, KaTo B3auMo3aMeHseMH. Paz0oupaHeTo 3a pasziMkuTe MeXIy LU(pOBH3ALMATA M JUTHTAIA3ALMATA
(mururanmzanys cpenly UUQPOBH3AIMS) € OT pelllaBallo 3HAueHHWe NMpH pa3paboTBaHETO HAa (UPMEHa CTpaTeTHs
(https://theecmconsultant.com/digitization-vs-digitalization/). Hudposuszanusara (Digitization) e mnpouec Ha
TpaHcopmupane Ha wuHpopMaims oT ¢usmueckun Qopmar B nudposa Bepcus. JlokaTo AMTHTATIH3ANUITA
(Digitalization) e camara npakTHKa 3a H3M0JI3BaHE Ha HU(PPOBUTE TEXHOIOTHH 33 MOA00PsIBaHE HA KOPIOPATHBHUTE
npouecu. HakpaTko ka3aHo, mupoBU3aLusITa € CBbp3aHa ¢ MHYOPMAIMATA, JOKATO AUTUTATU3ALUATA € CBBP3aHa C
IIPOLIECHUTE.
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uudpoBUTE TEXHOJOTHH. Te OOMKHOBEHO BKIIIOUBAT THProBUsS ¢ MH(GOPMALMOHHU CTOKH WU
YCIIYTH 4pe3 eNeKTPOHHUTE MIaTGOpMH, KOUTO PabOTST C OTACIHU CETMEHTH 32 TPAHCIIOPTHPAHE
Ha JaHHW ¥ puioxkeHus. OOMKHOBEHO MPEHOCHT HA JAHHH CE CUUTAIIE 32 €CTECTBEH MOHOTIO,
JIOKaTO MPHIIOKECHUATA Ce TIpUeMaxa 3a MHOTO KOHKYPEHTEH cerMeHT. Bce moBede obaue Tasu
JUXOTOMHUS c€ OOpbIlla M TPAHCIOPTHUAT CETMEHT/NMIPEHOCHT HAa JaHHU ce JuOepanu3upa, a
MazapuTe Ha MHOTO NPUJIOKEHUS CTaBaT Mo-KoHIeHTpupanu. C napyru nymu, uudposata
WKOHOMHKA CE€ OTHACS 10 IBJIHHS HA0Op OT MKOHOMUYECKH, COIMATHHA U KYITYPHH JEHHOCTH,
MOAIBbpKAaHU OT MHTEpHET W CBBpP3aHUTE C HEro WH(OOPMANMOHHWM M KOMYHHKAI[MOHHU
texHonoruu. l{udpoBara NKOHOMUKA € KU3HEHOBAXKEH CEKTOP, JBUIKEII U BIIUSCI] 3HAYUTEIHO
BbPXY HKOHOMHYECKHs pacTek. OCBeH TOBa BB3ACHCTBHETO Ha Lu(ppoBaTa MKOHOMHKA ce
MPOCTUPAa OTBBJ CH3JABAHETO, pa3MpEICICHUETO, pa3MsHaTa U MOTPEOJICHUETO Ha
MH()OPMALIMOHHUTE CTOKH W YCIYTH, W BIHSIC BBPXY MHOTO JAPYrd OOJACTH HA COIUATHO-
WKOHOMHMYECKHS JKUBOT, KAKTO U BBPXY JKU3HEHOTO PAaBHHUIIE W HaYMHA HA UBOT KaTO IISUIO.
Pa3ButHero Ha MOOWIHHTE KOMYHHMKAIIMM W YCTPOWCTBAa 3HAYMTENTHO pAa3IIUpU oOXBara M
BIIMSHUETO Ha MPEKOBUTE OJIara M TEXHOJOTUU B 001ecTBOTO. Taka Hanmpumer, npodieMuTe Ha
KOHKYPEHIIUATA, Bh3HUKBAIIN B IIU(PpOBATA HKOHOMHKA, CTABAT BCE MO-3HAYMMH M aHTKHPATIH
32 aHTUMOHOIIOJIHUTE OPTaHW/MHCTUTYIIMUTE 3a 3aIuTa Ha KoHKypeHimsara. (OECD, 2012, p. 5).
Cuwurta ce, ue TEpMUHBT ,,lIU(PpOBa UKOHOMHKA™ € BbBeIeH OT JloH TarckoT B HEroBHs OECTCENBp
»LndpoBara nkoHOMHKA: OOEIIaHNE U OMACHOCT B epata Ha MpexkoBus nHTenekT  (Tapscott D.,
The Digital Economy: Promise and Peril in the Age of Networked Intelligence, 1995 r.). Csio
Taka, MIMPOKO TMPUETO € pa3dupaHeTo 3a HUdpoBaTa HMKOHOMHKA, KaTO CBBKYMHOCT OT
KOMIIOHEHTH ¥ JICHHOCTH TPOSIBSIBAIIY C€ B U OKOJIO M poBus cBit. Tomac MesenOypr (Thomas
Mesenbourg, 2001) u3Bex1a Tpu OCHOBHH KOMITOHEHTA 32 IU()pOBaTa MKOHOMHKA:
nH(ppacTpyKTypaTta 3a eJIeKTpoHeH Ou3Hec (xapayep, codTyep, TEICKOMYHHKAIIUHA, MPEXKH,
YOBEIIKU KaluTam ! T.H.),

eJIeKTpOHEH On3Hec (Kak ce M3BBHPIIBA OM3HEC HA AUTUTATHUS Ma3ap, BCEKH MPOIlec, KOWTO eTHa
OpraHH3aIlys H3BBPINBA NPE3 SICKTPOHHNUTE MPEKH ),

€JIEKTPOHHA THPTroBus ( TpaHChEp Ha CTOKHM M YCIYTH Ha ITUGPOBUS T1azap).
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Kareropuanen anapar

HkxoHoMukaTa Ha IM(POBU3ALUATA CHIIECTBYBA KaTO OT/AEIHA 00JIACT Ha HAYYHOTO ITO3HAHUE 110
CIIEJHUTE IPUUHHU.

[IbpBO, HEOOXOAMMM Ca HOBM HMKOHOMUYECKHM MOJEIU, ThHA KaTO MHOIO OT TpaJWLIMOHHU
napajurMy Beue He ca BaJMIHU U He paboTsT B €IUH AUTUTAIU3UPaH CBAT;

Bropo, HOBUTE pAaHHM, HOBMTE METOJOJOIMM 32 TAXHOTO CBOMpaHE, TIE€HEpUPaHU OT
U pOBU3AIMATA, H3UCKBAT HOBH METO/IH 38 TEXHUS aHAJIM3;

Tpero, mudpoBara TpanchopMaius HE € CaMO TMPEXOJ KbM HOBH OHW3HEC MOJCIU TIpU
U3I0JI3BAHETO Ha HU(POBUTE TEXHOJOTHMM M HOBU METOJM 3a yIpaBieHUE Ha OM3Heca, HO ChIIO
Taka BOJY JI0 3HAYUTEIHU IPOMEHH B CTPYKTypaTa Ha UKOHOMUKATA U MPUHIMUIIUTE HA HEHHOTO
¢bynkunonupane. ToBa OKa3Ba CBIIECTBEHO BIHUSHUE BBPXY Ia3apuTe, HKOHOMHUYECKOTO
MOBE/ICHUE HA CTOIMIAHCKUTE areHTH, BbpXY TsAXHaTa MoTuBanus u enu. . (Mmues [erkan, 2022,
c. 267-268)

KareropuanHusaT amapaT CBbp3aH C JUTCUTagHaTa TpaHchopMmalus € HU3KIHYUTEIHO
pa3zHoo0pa3eH U TEPMUHUTE YECTO C€ YNOTpeOsBaT norpemHo. Taka HanpuMep, 1eGUHULUNTE 32
,CIIEKTPOHHA  THProOBUS, €JIEKTpOHEH OusHec, uHpopMmaunoHHH TexHosorun (UT),
nHpopMalMOHHU U KoMyHuKauumoHHU TexHosoruu (MKT), uHTepHEeT MKOHOMMKA, IM(poBa
WKOHOMHKA, HOBa HWKOHOMHKA*“ (e-commerce, e-business, Information Technology (IT),
Information and Communication Technologies (ICT), Internet Economics, Digital Economics,
New Economy” win Besika qyma KomMOuHaIwms ¢ ,,kubep- (“cyber-“) ca MHOTO pa3MHUTH M Y4€CTO
ce ObpKAT MpHU CBOSITA ynoTpeda, BKI. M B HAy4yHaTa JUTepaTypa. 3a 1a ce u3berne o0bpKBaHETO
IIPU U3MOI3BAHETO HA Ta3u TEPMUHOJIOTHS, TPsIOBa J1a € SICHO 3a KaKBO rOBOpUM. Taka Harpumep,
Korato craBa BbIpoc 3a ,JIHpopmammoHHn u KomyHuUKauuoHHU TexHonoruu (UKT) wnnm
Nndopmannonnn texnonorun (UT), me mmame npensug obpaboTkara Ha uHGbOpManus H
CBBP3aHOTO C TOBa 00opyaBaHe, coPTyep, TENCKOMYHHUKAIIMOHHN ChOPBKEHUS, UHTEPHET U TIp.
Tepmunure ,,HoBa nkonomuka“ u ,,JIurntansHa NKOHOMHKA““ c€ U3II0JI3BAT, 3a J1a ONUIIAT BCUUKU
npoMenu, kouto chBpemeHHHTe MKT HocAT cbec cebe cu - OT €lNeKTPOHHUTE CKEHEpPH B
CylnepMapKeTUTe A0 OHJIailH OpOKepUTe Ha 3aCTPaxoBaTENIHU, OAHKOBU, MHBECTHULIMOHHU M IIp.
yCayr. ,,JIHTepHeT HKOHOMHUKaTa", OT Apyra CTpaHa, Cé OCHOBaBa Ha 4-Te€ CJIOs/HUBA, ONUCAHU
[I0-710J1y, U CE€ 3aHMMaBa C MKOHOMMUECKATa ChIJIACYBAHOCT, CBbp3aHa ChC camaTa Mpexka -

HuTtepHer.
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Tabnuma 1. MaTEpHET HNKOHOMHUKA

Yemupume Huea Ha uHmepHem UKOHOMUKATA

3a [a ce moJly4H MO-KOHIENTYyaJIeH MperJie]l Ha B3aUMOJIeUCTBHUATA B MHTEPHET MKOHOMHKATA,
OT KOHIIENTYaJIHA TJIeJIHa TOUKa T MOKe J1a ObJie pa3/ielieHa Ha YETUPH CJI0s/HUBA, KaTO BCEKU
CIIoi MOJKe J1a Objie OmKcaH, BKII. 1O BUIOBE KOMIIAHMU ChC CBOMTE MMeHa U Opanmose (Bix.
durypa 1), kaTo TOBa ca aeicTBaim GUPMU BbB BCSIKO €IHO HHUBO:.

Hugo 1 - crosiT Ha HHTEpHET UHPPACTPYKTYPATA;

HuBo 2 - ciosAT Ha uHTepHET npwioxkeHusTa. lIpoayktute m yciyrure B TO3U CIOM ce
OCHOBaBaT Ha ropHara I[P mpexoBa nHppacTpykTypa U MpaBAT TEXHOJIOTMYHO OCHIECTBUMO
U3BBPIIBAHETO HA OM3HEC JICHHOCTUTE OHJIAKH;

HuBo 3 - criosatr Ha wuHTEpHET mNocpeaHUKa. VIHTEpHET TMOCPEAHUIIUTE TOBHUIIIABAT
e(eKTUBHOCTTa Ha EJIEKTPOHHUTE Ta3apu, KaTo YJIECHSBAT cpelara U B3auMOJCHCTBUETO
MeXAy KyIyBaud U MpoAaBadM Mo Mpexara. Te aeiicTBaT KaTo KaTalu3aTopy B Ipoleca, 4Ype3
KONTO MHBECTHIIMUTE B HHPPACTPYKTYpaTa U CIOEBETE Ha MPUIOKEHUITA ce TpaHChOpMUpaT
B OM3HEC TpaH3aKIIUu;

HuBo 4 - cmosT Ha WHTEpHET ThHproBusita. MHTEpHET THProBUsTa BKIIOYBA MpoaakOa Ha

NPOAYKTH U YCIYTH Ha oTpedutenu wiu ¢pupmu rnpe3 MurepHer.

Yact oT 3-TO U 15710TO 4-TO HUBO HAa UHTEPHET MKOHOMHUKATA ChABPXKAT €IEKTPOHHATA THPTOBHS

U eNIEKTPOHHMS OM3HEC.

@urypa 1. HuBa/cioeBe Ha HHTEpHET UKOHOMHUKATA

Met working hard warefsoftware companies

Line acceleration hard ware manufachures w
PC and S erver manufactures Layer 2
Internet backbone providers ke m g
Internet service providers 9““'“‘*5?"“3 Vertical market makers 'YAHOO!.
Security vendors LAYER 1 Omline travel agents i _
Fiber optics makers Q wes t Onlirne brokerages | LAYER3 v ot
caMPAa Content aggregators -
Layer 2 Online advertisers ' VertcalNet
v‘ Internet ad brokers I! L .
Layer 3 Portals/Content providers E* TRADEI
Layer d ; Layer 4 J
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Internet commerce applications .q:\\' \-ll"y

Wb development software scient”

Internet consuliants —_— m w e oys

Online training amazon.com T

; _ obe LAYER2Z fion

Web-enable daahasc N E-tllrs wierd]  DeAL

Multimedia applications Microsoft ) Professional seryices TheS BIRECT WORLD
g Online e ntertainment iestreet .COm . . .

! ’ it Manufactures selling online Ameﬁq_ﬂ?inmmrl ines

Layer 4 Alrlines selling online tickets . __L-...

Subscription - based com panies

Msr. Hilbert R. Martin, From industrial economics to digital economics: an introduction to the
transition United Nations Publication, 2001, p. 26.

[Topanu paHHHs €TaIl Ha pa3BUTHE TYK TPOBA Ja MPaBUM pa3iiMKa MEX/y JBa Pa3IUYHHU ITOAX0/1a
KbM (OPMUPAHETO HAa MHTEPHET UKOHOMHUKaTa. EquHusAT € ToBa, koeto ce Hapuya “clicks and
mortar version”, KoeTo kacae OHJaiH paboremute ¢pupmu. CraBa JymMa NMpPEAUMHO 32 BEye
YTBBP/ICHU KOMIIAHWH, KOUTO aalTHPAT HOBaTa TEXHOJOIHWs, 3a Ja PaslIUPAT WIA MPOMEHST
o6uzHeca cu. OHmaitH 0aHKUPAHETO WM ,,OHJIalH U3/IaHUSTA  HA BECTHHUIUTE Ca TUITMYEH TTPUMED
3a Ta3W anTepHaTHBa. J[pyrara BB3MOXXHOCT ca T. Hap. ,,company.com/ company dot-com*
(moTxom xommanuu). To3u MOAXOA MpeAnoiara Ch3aBaHeTO HA HOBH, BUPTYATHH MPEINPHSITHS,
KOUTO YECTO MHTErPUpAT MpeAUMCTBaTa Ha MIHTEpHET TUPEKTHO B OCHOBHATA CH OW3HEC HICS.
Bwrpekn ye mo00HO pasjieieHre Ha Te3H J1Ba MOX0/1a Bede, Ha MPaKTHKa, IOYTH HE Ce Cpella,
ThI KaTO MHTEPHET HaBJIe3€ IBIOOKO B 00IIMTE OU3HEC CTPATET MK Ha BCHYKU (PUPMHU, TEOPETUIHO
U 3a [IeJIMTe Ha aHaJIn3a To Bee ole ¢ Heooxoaumo. (Hilbert R. Martin, 2001, p. 24-26)

3a 1eauTe Ha HACTOSIICTO M3CJIeIBaHE OT 0COOEHA BAXKHOCT € TPEIU3UPAHETO B ChIBPIKATEITHO
OTHOIIICHKE Ha T€3U TPU OA3UCHHU KaTETOPHU:

UKOHOMUKC/uKonomuxa Ha yugposuzayusma (economics of digitalisation)

"oueumanna ukonomuxa" (digital economics u

., yughposa uxonomuxa “ (digital economy)

Hronomuxcvemluxonomuxama na yughposuszayusima (economics of digitalization e nayuna ob6nacr,
KOSITO HM3II0JI3Ba MHCTPYMCHTApMyMa W METOIUTE HAa WKOHOMHYECKATa HayKa 3a Ja H3ydaBa
JWUTHUTATHATA TpaHCHOPMAIHsS, OTHOIICHUATA, MOJICIUTE W WHCTHTYI[HUTE KaTO 3aBHCHMAa HITH

HEe3aBHCHMa IPOMEHJIMBA OT IPYTH COIIMATTHO-MKOHOMUYECKH MapaMeTpH, PakTopu U pe3yaTaTH.

92



[To To3u HauwH, TOM € (hopMHUpaH M M3TPaLicH Bb3 OCHOBA HA HJICH, KOHIEMIINU, KATETOPUH H TIP.
M3CIIeI0BATEIICKH HHCTPYMEHTAPUYM H3I0JI3BaH B MUKPO-, MAKPOMKOHOMHUKATA, MKOHOMUKATa Ha
NyONMYHKS CEKTOp, MKOHOMHUKATa Ha TpyJda, OTPACIOBUTE HMKOHOMHUKH, HMKOHOMHKATa Ha
YCTOMYMBOTO PAa3BUTHE M MEXKJAyHApoJIHATa TBHPrOBUsS, M JO H3BECTHA CTENEH H3I0J3Ba
HHCTPYMEHTH, pa3pabOTeHH B TeopusaTa Ha urpute u ukonomerpusra. (Mnues Ilerkan, 2022, c.
268)

"Hueumannama uxonomuka" (digital economics) wusmon3sa umdposara TpaHchopmanus,
JMTATATHUTE MOJCIM M KOHIICHIMU 3a Jla Ce BKapa TEXHOJOTMYEH CJICMEHT IpU aHaliu3a Ha
MKOHOMHUYECKUTE CHCTEMH WU MOBEICHUE. AKIIEHTAa TaM € BbPXY TEXHOJOTHYHHUTE POMEHH, a
HE BBPXY MKOHOMHYECKHUTE MPOIECH 3a pasiuka oT MkoHoMukca Ha nudposuzanusata. (Mnues
[Metkan, 2022, c. 268)

Tperara 6a3ucHa kareropus - ,, yughposama uxonomuxa ** (digital economy), Beue s fepunupaxme,
KaTo 0003HaYaBalla OTpachia IUPpPoBa UKOHOMHUKA.

OOmOTO MEXy NUTHTAIHATA UKOHOMHKA M MKOHOMHUKCHT Ha HU(POBU3AIUATA €, Y€ TE HE Ce
3aHMMaBaT C YMCTO TEXHOJIOTMIHUTE MapaMeTPH Ha MPoIleca Ha IUTUTaTHA TpaHchopMmarlus. Tosa
HE € rmopaayu (GakTa, ue TeXHOJIOTUUTE ¥ TUXHOJOTMIHUTE MPOMEHHU HSAMAT HUKAKBO 3HAUCHHE 32
M3y4aBaHETO HA WKOHOMHYECKUTE MPOIIECH, OTHOIICHUS U SIBJICHUS. B TO3M KOHTEKCT, HAC HH
WHTEpECYBaT MaKpO- 1 MUKPOUKOHOMHUYECKUTE aCTICKTH Ha TIOBEJCHNE Ha CTOIIAHCKUTE areHTH B
ycioBusTa Ha qurutanHara tpanchopmanus. (Maues [etkan, 2022, ¢. 268-269)

MHuKpO- U MaKpOMKOHOMHYECKH aCIeKTH Ha MKOHOMHUKCHT/MKOHOMHKATa Ha HU(PPOBH3ALUITA

(economics of digitalization

VKOHOMHUKCHT Ha I POBU3ALIKSITA OT €/IHA CTPaHA MPHUJIara CONUATHO-HKOHOMHYECKATa TEOPHS U METOIH
3a MO3HAaHHE M OOSICHEHHE HAa MHUKPOMKOHOMHYECKHTE MOJICIHM Ha TOBCICHHWE HA JOMAaKWHCTBATa W
bupmute, a OT Apyra — nepuHUpa U aHATU3UPA MAKPOMKOHOMUYECKHSI HHCTPYMEHTAPHYM M COI[HATHO-
MKOHOMHYECKHUTE TOCICIUIM OT JUrHTaiHarta TpaHchopmarms. [Ipumep 3a TbpPBOTO HaIpaBiieHHE, Ca
eJIeMEHTapHaTa TEOpUs 3a I1a3apa, TEOpHATa 3a KOHKYpEHLHMSTa, GUPMEHOTO ThPCEHE M NpeJularaHe,
(axTOpHUTE Ma3apu U np. MEKpouKoHoMudecku Mozean u konnenuuu. (Maues [etkan, 2022, ¢. 269)

B Tasu Bpb3Ka Ha MpeAeH MJaH M3nM3a KAACUPULMPAHETO Ha CTOKOBWA CBAT HA ,AUTWUTAZHU U
HeauruTanHu 6nara”. Ha mbpBO MsCTO, 111 TPsAOBA 1a HACOYUM BHUMAHHETO KbM TOBA, KOETO € U3BECTHO
KaTo (PU3MYECKH M He(M3MYECKH CTOKH, CTOKU M YCIYTH B TPaJWIMOHHATa MKOHOMHKA, HApHYaHa OILE

(‘bricks-and-mortar’ economy). Orie mpeu HACTHIIBAHETO HA IM(POBATA HKOHOMUKA CE HAOJIOIaBAIIC
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YECTO KaK CTOKHUTEC M YCIYIMTC CC€ MNpoAaBaT KaTo HEACIMMA €IWHHIIA. C Apyru aymu, yCIYrutre ca
BKJIFOUEHH B MMpojakOaTa Ha JaJeHo OJaro u 4ecTo He MOXKEM J1a KaKEeM ChC CHTYPHOCT JaNH ,,HEemo®,
KOE€TO TOKY-IIO CMC 3aKyIHWJIM, € ITOBEYC CTOKa WJIM IMOBCYEC YCiIyra. C HaBIM3aHETO Ha I_II/I(I)pOBaTa
HMKOHOMHMKA HellaTa CTaHaxa olue Mo-cyIokHU. Cera rpaHUIUTE U3Ye3HAXa U TPYIHO MOXKE J]a HallpaBUM
(hopMaTHOTO pasrpaHHYeHHE Ha TOBA, KOETO Hapudame ,,ITuGpoBH win HenmudpoBu™ Omara. Tummden
npuMep 3a ToBa € ,,J00aBeHaTa CTOMHOCT™ Ha UIKHUBSIBAHETO MPH Ma3apyBaHe OHJANH. 3a Ja u30er€em
00BbpKBaHe OT MOA00HA KIIacUpHKALUs, Ta3u J00aBeHA CTOMHOCT c€ KAIUCH(PHULIUPA €THOBPEMEHHO KaKTO
3a nu(poBo,TaKa U 3a HelUPpPoBo OJIaro.

Pasrpanuuenuero Mexay uu@poBu M HeuM(poBH Ojara € peniaBailo, KOrato craBa
BBIPOC 32 reorpad)CKu U3UCKBAHUS U CTPYKTYpa Ha pasxonute. Hemmdposure npoaykTu TpsioBa
na Obaar ¢u3MYecKd AOCTaBEHU Ha morpedurenute. Jlo M3BECTHA CTENEH T MPOIbIKABAT
TpaJULIUATA Ha KaTaJoKHATa ThProBUs HA IpeOHO, HO 110 MO-UHTEPaKTUBEH HauMH. B cTpanu kato
CALILL, xpeTo HapacTBAIIMTE U3UCKBAHUSA 3a CBOOOJHOTO BPEME U MOA00OPSIBAHETO HA YCIYyTUTE
3a JIOCTaBKa I1PE3 HOIITA U Ha BTOPUS JIEH CTUMYJIUPAT pacTerka Ha Ia3apyBaHETo 110 KaTaJior Ipe3
80-te u 90-Te roAMHM Ha MHUHAIWS BEK, W MOPaad TOBA, BB3NPUEMAHETO HA HHTEPHET
[1a3apyBAHETO HE € MHOT'O TPYIHO.

3a pasznuka OT HEOUTHTAIHHUTE Oyiara, UQPPOBUTE CTOKKM MoraT na ,,3a00MKOJIST
TpaHCIOPTa M YECTO JOPH MpekaTa 3a ThpProBUs Ha e€po U ApeOHO. Te ca HEKOHKYPEHTHHU U
pasnukaTta Mexay Hu(pPOBUTE U KOHBEHIIMOHATHUTE OJ1ara € rIaBHO TAXHATa U3KIIOUUTETHOCT.
B noakpena Ha ToBa e dakra, ye 61130 90% 0T moTpedbuTenUTe HAa MpeXxara BIM3aT OHJAH, 3a
na nosrydaTt HoBUHU U uHpopmanusa (Maddox, 1997). Beeku rofisiMm BECTHUK WM CIICAHUE BEUe
nMa ye® MpuchCTBUE, KAKTO U BCSIKA TEJIEBU3MOHHA cTaHIMs. Hello moBede, Bb3MOKHOCTUTE 3a
N00aBSHETO Ha JOMBIHUTEIHA CTOMHOCT KbM Ojarata mpH AWTUTAHATa TpaHCchopManus
HaJXBBPJIAT CIECTIBAHETO HA BPEME, MHIMBUAYAIN3ALUATA U JIP. AKTYAIHHU IPEAUMCTBA U MOJI3H.
MHoOT0 Mo-JIeCHO € Jia BKIIIoYnTe HHGOpMaIMOHHA ycyra B ipoaBaHata ctoka. Criopen Business
Week, mocerutenute Ha HeroBus yeO CalWT 4yeraT CTaTUSATAa HA IbpPBa CTPAHUIA U CIIEJ TOBa
M3I0JI3BaT CaliTa, 3a J1a Ipoy4yaT apXUBUTE HAa CIMCAHUETO U Pa3[elINTEe ChC CIEIUAIHU JOKIAAH,
¢byHkn, KouTo HiMa B edaTHata Bepcus (U.S. Department of Commerce, 1998).

Cp110TO ce 0THACA 32 IMOUTH BCSIKO IIU(POBO O11aro. AKo NorjieiHeM, HallpUuMep, Bb3MOXKHOCTHUTE,
KOUTO MMa MOTEHIHATHUAT IbTHUK/TYPUCT B JHEIIHO BpeMeE, 3a Ja IJIaHHpa MbTYBAaHETO CH,
Ipey J1a pe3epBUpa )KeJTaHUTe OUIICTH U XOTEJICKH pe3epBallli, 1€ BUJUM, Y€ TOH MOXKe MOUYTH

BUPTYaJIHO Ja IbTyBa IIPEABAPUTEIHO U J1a U3)KUBEE CBOETO ,,[TTELIECTBHE ..
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B MakpOMKOHOMHYECKH acleKT COLHMATHO-UKOHOMMUYECKUTE MOCIEANIH OT AUTUTAIHATA
TpaHchopMalMsl OKa3BaT BIUSHUETO BbpPXY CTOMNAHCKAaTa AaKTUBHOCT M3MepeHa upe3
ukoHomuueckusi pacrex (BBII). [IpoGmemute ¢ u3MepBaHEeTO Ha IM(pPOBaTa MKOHOMHKA Ca
OCHOBHO TEXHHMYECKH, C KOMTO MKOHOMHCTHTE TpsAOBa Ja ce chpaBsr. Bce ome Hsima o0y
KOHCEHCYC 3a TOBa KakBO pa3Oupame noja nu@poBa MKOHOMMKA 3a LEJIUTE Ha CbOMPAHETO Ha
JAHHU U U3MepBaHeTo. EcTeCTBOTO HAa HAYMHA, 110 KOHTO ce MPOU3BEXKIAT CTOKUTE U YCIYTHUTE,
€CTECTBOTO HA CAMMUTE CTOKM M YCIYI'M MU CpPEICTBaTa, 4pe3 KOUTO CTOKUTE U YCIYIMTE Ce
npenjgaraT Ha Ia3apa, Ce€ IMPOMEHSAT TBBbpJAE OBP30 3a CTATUCTUUYECKUTE MHCTUTYLHUU.
CraTtucTukata, IpeJHa3sHauYeHa 32 MHAYCTpHAHATa eroxa, € 3j1e o0opy/BaHa 3a U3MEpBaHE Ha
IIPOU3BOCTBOTO npe3 21 Bek. B Ta3u Bpb3ka HapacTBa possta Ha T. Hap. ,,l'onemu 6a3u JaHHU
(Big Data). Haxou oT Te3u MacuBH OT JJaHHM C€ M3IIOJI3BAT 32 IIEITUTE Ha MAKPOMKOHOMUYECKHUS
aHaym3. Taka HanmpuMep, TUTaTexHaTa cuctema ,,MasterCard* crOupa nHpopMaIus 3a 000poTUTE
oT Thpro.usita Ha apeOHo B CAILl. [TonoOHa uHpopmanus cpOupar U Hail-roJIeMUTE ThPrOBCKH
Bepuru, karo ,,Walmart* u ,,Target”. Ha 6a3aTta Ha Te3u IaHHM, U3BJIECYEHU OT LIPUX KOJOBETE,
MIpeI0CTaBeHN Ha MapKeTuHroBara komnanus “Nilsen”, ce pa3paboTBaT HHAUKATOPU 3a JEJIOBUS
kb (Serena Ng., 2017).

Beue ce ThpcAT anTepHATHBHU HAYMHHU 32 U3MEpBaHe Ha 0a3MCHUTE MAaKPOUKOHOMHUYECKU
nokaszaTenu, KakbBTo € uHpuanusra. [logobna mHMumatuBa e npoekrsT “Billion Prices”,
WHUIIMATHBA HA W3CIIeIoBaTeNNTe OT Macauy3eTrckus TexHojorudeH HHCTUTYT (MIT), Anbepto
KaBanbo u Pukapmo Puro6on (Alberto Cavallo and Roberto Rigobon, 2016). Te nposepsiBat
XMIIOTE3aTa 32 CUCTEMHOTO 3aHMKaBaHe Ha MH(IanusITa B Ap>keHTrHa 3a nepuoaa 2007-2015 r.
B ocnoBara Ha mpoekta e uH(popmanusATa chOMpaHa 3a LieHuTe Ha ApeOHo npu MHTepHeT-

ThpPTrOoBHATAa C IIOMOILITA HA TCEXHOJIOTHATA HapCI/IHF48. Ts mo3BoisiBa JAa IojiydaBaM€ H

o0paboTBame (PaKTHUECKUTE LIEHH Ha CTOKUTE U YCIIYTUTE B OHJIAHH PEKUM, T. €. B PEaJTHO BpeMe.
CnOpanuTe MO TO3M HaYMH JAHHU MOTBBHPKAABAT U3XOAHOTO MPEAINOJIOKEHHE: Pa3MHUHABAHETO
Mexay gakTudeckara u opuiranHaTa nHdIanus B ApKeHTHHa € okoio 12%, T. e T4 e 3aHnkKeHa
3HAYUTENIHO OT oduuManHaTta cTaTucTUKa. [10-KbCHO TO3M MPOEKT ce pa3lupsBa U 3a APYru
Tbp)KaBU U B PE3YNITAaT HAa TOBA ce Cbh3/aBa ¢pupmara ,,PriceStats™, KosTo KOHCYATHpA LIEHTPATHH

0aHKU U 9aCTHU (PMHAHCOBU MHCTUTYLIUU, U3YUCISIBAWKH €KETHEBHO WHJCKCA HA IICHUTE B HAJ

48 TlapcuHr (WM CKPAalMHI) € MPOLEC HAa aBTOMATHU3UPAaHO ChOMpaHe W M3BJIMYaHE HAa MH(GOPMALHUS OT OHJIAHH
pecypcH..
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20 ctpanu mo cBeta. M3mepBaHusTa ce 0a3upar Ha JaHHU IO HaJ 15 MIIH. CTOKOBH IO3HIIHH,

noay4daBanu ot 900 pureilsibpa.

3AKJIIOYEHUE

JlururanHara TpaHcopMmanus MHOTO ObpP30 MPOMEHS IMOYTH BCHYKU CEKTOPU HA MKOHOMHUKATA.
Pa3bupaneTo u aHaIM3a Ha TE3U MPOILIECH € OT CHIIECTBEHO 3HAUYEHHE 32 aJanTaliusaTa Ha MUKPO-
Y MaKpopaBHUIIIE HA GUPMUTE, JOMAKMHCTBATA U ITyOJMYHUS CEKTOP KbM Obp30pa3BUBaIIlaTa Ce
muppoBa HWKOHOMHKA. MKOHOMHYEcCKaTa HayKa ChBIIO TpsOBa Ja Jane OTrOBOp Ha TE3H
NPEAN3BUKATENICTBA, KATO OT €/1Ha CTPaHa OChBPEMEHH B ChbPKATEIHO OTHOIICHHE YICOHUIUTE
0 MHKpPO- M MaKpOMKOHOMHKA, a OT JApyra - pa3paboTu HoBara ydeOHa IUCHUILIMHA
,,JIKOHOMHKC/MKOHOMHUKA Ha [ poBu3anusTa’. [1o To3u HauuH T4 1€ Ce MPUCTIOCOOH U aIalTHPa
KBbM IIPOMEHUTE U JIBUKEIIUTE MEXaHU3MH Ha IU(poBaTa HKOHOMHKA, KOETO MOKe J1a Ob/Ie enHa

L[06pa OTIIpaBHA TO4YKaA 3a U3TPAKIAAHCTO HA ITOJIMTUKOHOMHWYCCKUTEC MOJCJIN Ha 6’LI[GH_IGTO.
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Abstract: Every manager wants information to reach him quickly and in maximum completeness.
This can be achieved with proper data processing methodology.
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YBOJI

“The ultimate purpose of collecting the data is to provide a basis for
action or a recommendation.The step intermediate between

the collection of data and the action is prediction.”

W. Edwards Deming

AKTyaJqHOCTTa Ha pasIiiexJaHaTa TeMa ce ompenens oT (akTa, ye BCEKHM MEHWIKbp Ha
KOMIIaHHUs Keslae nHpopMalusaTa Ja J0CTUra 10 Hero 0bp30 U B MakCUMaiHa mbiaHoTa. [lopaau
Ta3y NPUYNHA €KEAHEBHO OT BCUUKHU OTJEJIM Ha KOMIIAHUATA CE€ M3MCKBAT Pa3JInYHU JOKYMEHTH
U crpaBkHM. B 3aBHCHMOCT OT pa3Mepa Ha KOMIIAHMATA U CJIOKHOCTTAa HA HEWHATa Hepapxus,
JOKYMEHTO000poTa MOXke /1a Ob/ie MHOTO rojsM. Hali-uectata npuunHa 3aToBa € U3MOJI3BAaHETO
Ha pa3UuyHu CO(TYyepHM HHCTPYMEHTH OT OTAEITHHUTE 3BE€Ha KaTO CUETOBOAHU MPOTPaMH,
CHelHalu3upaHu MporpaMu ¢ 06a3u JAaHHM, €KCEJICKH TaOiuld, QOpMYJIsSpH U MHOIO JAPYTH
MHCTPYMEHTH reHepupally AaHHu. [IpakTuyecku, B rojisiMa 4acT OT KOMIIAHUKTE, B TOBA YHCIIO U
YCIIEIIHW KOMIIaHWH, IIapH HCTUHCKH ,,xaoc* oT umHpopmamus. Camu 1o cebe cu OTICIHUTE
JOKYMEHTHU U CIIPaBKH MoJAroMarat OuzHeca, HO HE OCUTYpSIBaT Bb3MOXKHOCT 3a OIpeieNsiHe Ha
TeHEepaIHUST IIJ1aH Ha Ou3Heca. IMEHHO TyK Ha MOMOIII W/Ba Ch3/1aBAHETO U UMILJIEMEHTHPAHETO
B OpraHM3alusATa Ha CbBPEMEHHA METOJI0JIOT S 32 TpaHC(HOPMHPAHE Ha JaHHUTE U MHPOpMaLusATa
OT U3TOYHMK Ha Xa0C B U3TOYHHK Ha epuKacHU Ou3Hec-penienus. Ha Tasu 0aza e popmynupana
u3ciefoBareckaTa Te3a - Cbh3JAaBaHETO M IPAaBWIHOTO HMIUIEMEHTHpPAHE Ha KOHKpETHA

METOJ0JI0THUA ou JOIIPUHECITIO 3a 3HAYMUTCIHO IIOBHIIABAHEC HaA e(bI/IKaCHOCTTa Ha B3CMaHUTC
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pemenusa. O0ekTa Ha M3CIEIBAHETO € ChbBPEMEHHUIT MHCTPYMEHTAPUYM 3a aHAJIU3 Ha JaHHHU.
[IpenMer Ha M3CnEABaHETO € METOJOJIOTHUS 3a TpaHcpopMmHpaHe HA JAHHUTE B M3TOYHUK Ha
npaBwIHA U edukacHu OusHec-pemieHus. Llenm Ha nokiama e mpeacTaBsHEe Ha ChBPEMEHHH
MHCTPYMEHTH 32 aHAJIU3 HA JJAHHU U OMTOCPEICTBAHE HA Bb3MOKHOCTHUTE 3a TAXHATA TPUIOKUMOCT
B Obyirapckara MKOHOMUKa. OCHOBHUTE OIrpaHUYEHHsI ca 00XBaTa Ha HACTOSIIUS T0KIa, (akTa,
Yye aHalM3a € HACOYeH KbM KOMIIAHMU MPEAUMHO OT Objarapckara UHAYCTpUS U OposT

npeaACTaBCHU MHCTPYMCHTU U KOHLICIIIHUH.

N30 KEHUE

B HacTosmmuTe ycrnoBus Ha IOCTOSTHHO MIPOMEHSIINA ce OM3HEC cpejia, KOMITAHUUTE TpsOBa
na ObJaT BCE MO-T'bBKABU, JMHAMUYHY U Al TUBHU, 32 J1a UMAT BH3MOXKHOCT Jla C€ pa3BUBAT U Ja
peanu3upar medasda. AJANTHBHOCTTa HAa €IHa KOMIIAHUS B ToJisiMa CTENEH 3aBUCH OT
VIOPABJICHCKUTE pELIEHUsA, KOUTO C€ B3eMaT OT MEHMKbpUTE W. BaxHuar BbIOpoc 3a
XapaKTEPUCTUKUTE Ha YIIPABJICHCKOTO PEIIeHHE ca pasrieaanu ot rnpod. n-p Lseran L{BeTkos, B
HETOB Hay4eH TPy 1o TeMaTa’’. ABTOPBT CIIOzIeNss MHEHHETO, Ue “YnpasneHckomo peulenue e 6
ocHoeama Ha ynpasieHckus npoyec. Om 63emaHemo HA egheKmusHU YNpasleHCKU peuleHus 8
201AMa cmenen 3asucu egekmueHocmma Ha ynpaeieHuemo”. B Apyr cBoil HaydeH przlso
aBTOPBT CHOJENS CBhII0O M MHEHUETO, Y€ “‘OyeHsasanHemo Ha CUSYPHOCMMA U Npoyecvbm Ha
ynpasnenue ca cévp3anu u ezaumocevpzanu.”’ [locoueHnnre aeuHULIANA OYepTaBaT MaKpopaMKa
Y crioMaraT 3a OCMUCIISTHE Ha 3HaYe€HHWEeTO Ha MH(pOpMAaIHMITA U aHaJIM3a Ha JIAaHHU B MpoIleca Ha
B3€MaHe Ha PEIlCHUs], YIPaBJICHUE U 3alUTa HA CbBPEMEHHATa KOMIIAHHUS.

Jpyr BaxkeH acleKT, Kacael] IPOCIepUuTeTa U CUTYPHOCTTA HA €Ha KOMIIaHUs € BBIPOCHT 3a
u3cieBaHe Ha Bpb3Kara “mHpopmanusg-curypHoct’. KirodoBHM acmekTH OT Ta3H Bpb3Ka ca
pasraenanu ot joil. A-p ['eopru [1aBmoB. ABTOPBT HU3cCiIenBa 3HAUCHUETO HA WH(POpMaAIMOHHATA
CUTYPHOCT B €/IHa ChbBpEMEHHa KOMIaHus: “‘Yacmuuam Ousnec akymyaupa 20samo KoJIu4ecmao

yyeCmeumenia uHGopmayus, 6 m.4. UH@oOpMayus 3a CIYHCUMENU, KIUeHMU, NPOOVKMIU,

49 I1BetkoB, 11., “OnensiBaHe HAa CHT'yPHOCTTA B IIPOIECA HA YIIPaBJIEHHE - TEOPETHYHH M METOJMYHHU BHIPOCH”,
CopBpeMeHEeH HHCTPYMEHTapHUYM 3a OlleHsBaHe Ha curypHocTTa, K - YVHCC, 2014

0 [1seTkoB, LIB., “YNpaBieHne Ha HHBECTHIIMUTE BB (PUPMEHATA CUTYPHOCT” . - B: IOK/Iaj1 Mpejl HayYHO-TIPUIIOKHA
KoH(pepeHs “DupmMeHara CUIYpHOCT B YCJIOBHATA Ha Na3apHa nkoHomuka”. C., Cromanctso, 2006

100



paspabomku u guuancu. B OHewnu OHu ocpomHa yacm om maszu uHgopmayus (3a nogeyemo
opeanusayuu 0o 100%) ce cvoupa, obpabomea u cvxpansaea  eleKmpoHHa popma 8 0adeH eman
om dcusHenus U yukwvi. Toéa e npuuunama KOMRIOMBPHAMA CUSYPHOCI U UHDOpMAYUOHHAMA
3auuma Ha KOMNIOMBbPHUME CUCEMU U MPEXCU, KAKMO U U3NOI36aAHAMA 8 MAX UHDopmayus 0a
ca eOHU Om OCHOGHUME eneMeHmu Ha UHDOPMAYUOHHAmMA cuzypHocm. 1

OCHOBHHUST U3BOJ], KOUTO MOXe J1a ObJie U3BEJIEH €, Y€ CbBPEMEHHUTE MEHUIKbPH HEMUHYEMO
TpsAOBa Ja M3CIEABAT 3abJI00OYEHO M BHUMATEIHO IMOAXOJUTE 3a 3aIlUTa Ha WH(OpMAIHATA B
CBOMTE KOMNaHWH. BaxkHo € nma Obae OCMHUCIEHa W TIpUeTa HjaesATa, 4e OT €JHa CTpaHa
uH(popManuaTa B KOMIAHUATa € [IEHEH pecypc, KOWTo TpsOBa na Objae 3ammraBaH ymeno. Ot
Jpyra cTpaHa, uH(popManusITa B KOMIaHUITA € LIEHEH pecypc, KOUTO TpsiOBa fa Obae aHAIU3UpPaH
YMeEJI0, 32 J1a IPEAOCTaBH HOBH Bb3MOXKHOCTH 32 Pa3BUTHE.

Ha ta3u 6a3a mMoke 1a ce ompeneny W CIEABALIMAT BaKEH ACHEKT Kacaell KOPIOPaTUBHOTO
pa3BUTHE M MPOCIEPHUTET - HAYMHA, MO KOMTO MHQOpMAIMATa Ce M3MOJ3Ba 3a HYXKAUTE Ha
MEHUKMBHTA. ExXeTHEBHO KOMIIAaHUUTE, MHCTUTYLIUUTE U UHIUBUINTE U3MOI3BAT MIPUIIOKEHUS
U CHCTEMH, KOWTO TEHepHpar JaHHH W wuHPopmarus. [IpobrembT €, 4e roisMa dYacT OT
MEHU/DKBPUTE U CICIUATUCTATE HE 3HASAT KaK Jia M3MOJ3BaT Ta3W WH(DOpPMAIHS U JTOPU HIMAT
BHU3MATA B KAKBH HampaBlieHUs T Ou Mora aa Obe nmonesHa. Jluncsa 3aabp1004eHo pa3oupane
3a BB3MOKHOCTHUTE, KOUTO MpaBUIHATA YMOTpebda Ha HAIWYHHUTE JaHHU MOXKE Jla OCUTYpHU C
OCHOBHA IIeJI pealTu3upaHe Ha KOHKYPEHTHO npenuMcTBo. HeoOxomanmo e ma Obae mpeacraBeHa
uaesTa, ye napopmanusTa 6u O6miia moje3Ha U 1eHHa €IMHCTBEHO aKo ObJaT HAMEPEHU HAaYWHU
3a HEWHOTO MPABUIIHO M3BJIMYaHe, TpaHC(hOpMUpaHe, MOYNCTBaHE U chXxpaHeHue. Ha tasu 6a3a B
MOCIIEAICTBHE € BB3MOXKHO J1a ObJIaT MPUIIOKEHH AITOPUTMHU, U3UUCIICHUS U aHAJIH3, TOCPECTBOM
KOUTO J1a Ob/Ie Ch3/1aIcHa MPOTHO3a, & OTPOMHHUST 00€M JJaHHH J1a ObJie BU3YAJTU3UPAH 110 HAYHUH,
M0 KOWTO JOPH HECIEIUAIMCTH 10 aHaJIN3 Ha JIaHHW OWXa MOTJIM Jla M3IOJ3BaT M THIKYBAT.
YTBBpIIEHUTE U yCIICITHN CBETOBHU KOMITAHWH W3IIOJI3BAT TO3U THII PEIICHUs B CBOSI OM3HEC, Thil
KaTo ca OCh3HAIM BH3MOXKHOCTTA 32 B3€MaHE Ha MPABUIHU U e(DUKACHU PELICHHS, HOCEIH TON3U
B KPaTKOCPOYEH, CPETHOCPOUCH U IBJITOCPOYCH TUIaH.

[TonoxxkurenHure e(ekTH OT palMOHATHOTO H3MOJ3BaHE Ha JaHHUTE HE CE€ OrpaHuyaBa
€IMHCTBEHO JI0 Ch3JaBaHe HA MPOTHOCTUYHHM Mojend. KauecTBeHUT U 3a1bJI004YCH aHAIN3 Ha

0a3ara Ha U3I0JI3BaHE HA MPABWIHUTE HHCTPYMEHTH, Pa3KpHBa Bb3MOKHOCTHU 3a M3CIICABAHE HA

*1 Masnos, I., “UH}popmManroHHaTa cCUrypHoCT B opranusamusara (pupmara). C., YU Cronanctso, 2011.
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MOBEJICHUETO Ha MOTPEOHTENN, MPOYYBaHE HAa TAXHOTO MOBEACHHE M CH3AaBAaHETO Ha MOJEI,
KOMTO KOHKpETHAaTa KOMIaHWs OM MOTJIA Ja MPWIOKHU B cBOs Om3Hec. DakT e, 4e JaHHUTE ca
HAaBCSAKBAC M C BCCKH M3MHHAI JICH CTaBaT BCE MO-AOCTBIIHU 3a M3MOJ3BaHEe upe3 T.Hap. API
(Application programming interface)®?>. API mosBossiBa ja GbJe HalpaBeHO OOPBIIEHHE I
3aUTBaHE KbM BHHIITHHU CUCTEMH Ype3 OTOPU3HPaH JOCThI. OOMKHOBEHO TOBA Ca CUCTEMH, KOUTO
Cce M3II0JI3BAT 32 KOHKPETHA U crieruduyna neitnoct. APl ocurypsiBa Bb3MOXKHOCT 32 MOJICIIUPaHE
Ha JIaHHUTE B KOHKpeTeH (opmar, oOukHOBeHO JSON (haiin, KoiTo cien ToBa NMpeMHHABA
00paboTka, mpuiarar ce GUITPU 32 MOYMCTBAHE HA JAHHUTE U CE PEeaM3UpaT TpaHCHopMaIluu.
OcHOBHa I1eJT Ha Ta3| MPOIeypa € roJeMu 00eMHU OT IaHHHU Ja Ob/IaT BbBEICHU B yI00eH GpopMar
3a Ch3JaBaHe Ha 3aliC B ChOTBETHATA KOPIIOpaTHBHA 0a3a JaHHHU.

Tasu mpouemypa e BB3MOKHa mpu u3non3BaHero Ha T.Hap. ETL (Extract, transform, load
processing)®® mporec. 3a To3u mponec MoraT Aa OBAAT M3MON3BAHM PA3IMYHM IIATGOPMU H
NpUIOKEHHA. Te3u MPUIOKEHUS padOTAT KaTo OTAETHU MPOEKTH, B KOUTO CE Ch3/aBaT MaKeTH,
KaTO 4pe3 OT/ACIHU KOMIIOHEHTH Ce JIOCTHTa JI0 JKeJIaHWs Mpolec Ha 00padoTKa U BaJuJanus Ha

JaHHUTC. HpOHeC'BT MOXE Ja 6’1),[[6 OHArJICACH 4YpcE3 ClICAHaTa CXxeMa:

“I[Ipumepen npouec, Ha uzeedcoane Ha OanHu om Hakoako APl

W. Filter by status_id MOT TN { 40, 52, 84 ) A Multicast
—_— Fliter by status not in (Finish)
o0
Filter by type and companyin { 410,417 ) .f—‘! e ||—A| Filter 3

1 Comgafy 3

82
LA Fiter raw data type_id v (20, 21, 22) {:'}z G {:'}Z Cmbg
= M Replace Null valucs in status
Web AFI Destination @ Web API Destination 3

JSON Parser Transform 0 JSON Parser Transform PF

g e

L .
,‘x‘ Clear Space from dient number
- o o
e(- CoseDett )

52 3a ombHUTENHA MHpOpManus Biok: https:/www.ibm.com/topics/api
%3 3a ombHuUTENHA MHpOpMaNUs BiK: hitps://www.sas.com/en_us/insights/data-management/what-is-etl.html
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AnTepHaTUBEH HAYMH 32 M3BEXJIAHE Ha JaHHHU € OT BBTPEUIHNM CHCTEMH 4Ype3 M3IIOJI3BAHETO Ha
3asBKH, B KOUTO ce KOMOWHHMpa MH(OpMALUs OT Pa3IWnYHU TaONWIM WM Ce M3ITBJIHSABA T.Hap.
“npouec no aeHopManuzauus’. CBHBMECTSBAHETO IO TO3M HAYMH II0O3BOJISABA H3BEXKIAHETO
€IMHCTBEHO Ha HeoOXxoaumara wuWHGOpMaIMs 3a aHaau3 M TA Ja ObJae MOoJIbpiKaHa
CHHXPOHHU3UPAHA, TOCPEICTBOM M3IBIHABAHE HA PA3IMYHU KOMaHAU OT KOHKPETHHUS W3TOYHUK
HA JaHHM N0 ONpejeneHa AecTuHanus win Data Warehouse®. Tosu mnpouec mossomnssa
3ara3BaHeTO Ha KOHCHCTEHTHOCTTA Ha JIAHHHUTE M JICCHOTO MM YIpaBJICHUE B CJENBaIll €Tarl.

HpOIIGC"I)T MOXEC Ja 6’[),[[6 OHAarJICACH 4YpEC3 CiICaHaTa CxeMma:

“I[Ipumepen npouec, Ha uzeedcoane Ha OaHHU om gbmpewta cucmema’’

69 Contract MySql Source e9 Aplications Destination

+$ Merge Join

W Conditional Split

Delete records Update records

e(- Aplications MS QL 1\ % Update records
ﬁ@ OLE DB Command L7

Kato 060611enre Ha IpeICTaBEHUTE MO-TOpe CXeMH OM MOTJIO JIa Ce MPeIn3upa, 9e MocpeICTBOM
ETL npornec jaHHM OT pa3iIMyHU M3TOYHMIIM MOTAT yCIEUIHO Aa ObJaaT u3Bnu4yaHu. Thil KaTo B
MpaKTUKaTa Te3W U3TOYHHUIM ca MHoro pazHooOpasnu (Excel, CSV, PDF, Facebook, ¢pupmenu
caiiToBe, CUETOBOJHHU CUCTEMH U T.H.), TOBa OM 3aTPyIHWIIO aHAM3a HA JAaHHU U B3eMaHETO Ha
MpaBWIHUA Ou3Hec-penieHus. TyKk € OCHOBHHUSAT NMPUHOC U TMOJIOKHUTENEH €PeKT OT Ch3/laBaHe U

HMIIUVIEMCHTHPAHC Ha CBBPEMCHHA apXUTCKTypa Ha JAaHHUTC B KOMIIaHHATA - BB3MOXKHOCT 3a

54 33 momBAHIITHIHO MH(pOPMAIHKS OTHOCHO KoHuenuuara Data WareHouse Bux: Tonopos, P., Konnenmus “Cxnan
3a JaHHW - MHCTPYMEHT 3a MOBHUILABaHE Ha KOPIIOpaTUBHATA CUT'YPHOCT HA ChbBPEMEHHATa ObJrapcka KOMIIaHUs. -
B:noknan npex HayuHa koHpepeHuus “Unencrsoro Ha brirapus B EC: nernagecer ronuuu no-kbeHo”. C. 2022,
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ChBMECTSIBaHE Ha pa3HOOOpa3HU popMaTH JaHHU U TAXHOTO ChbXpaHEeHHe B e1Ha 0a3a nanuu. Jpyr
CBILECTBEH MPHUHOC € (akTa, ye Te3u MpollecH Morar jaa ObAaT KOHTPOJIHMPAHU KaK TOUHO Ce
U3IIBJIHABAT, KakBa Ja ObJe 4ecToTaTa UM Ha U3II'BJIHEHUE U KaKbB TOUHO Ja ObJe pe3yiaTara OT
U3IIBJIHEHHE MM 4pe3 ChpBbpPHa cpena. Te3m (akTopu naBaT HECPAaBHUMO MPEAMMCTBO Ha
OpraHM3alMUTe U MEHUDKbPUTE, KOUTO TH MU3MOJI3BAaT B OUTKATa 33 KOHKYPEHTOCIOCOOHOCT U
KOpPIIOPATUBHO Pa3BUTHE.

Ha Ta3u 6a3a ce yTBbp»kAaBa 1 HEOOXOIUMOCTTA OT METOAOJIOTHS, KOSTO J1a 0OCTYKH HYKIUTE
Ha ChbBPEMEHHATa KOMITAHUSI OT AaHAJIU3 Ha JIaHHU 3a LeJINTE Ha MEHUDKMbHTA. ChbpBbpHATa cpeia
€ CIIO)KeH HU3 OT Pa3IU4YHHU MpOleaypd, TaObmuIy, GYyHKIMH U Jp., KOUTO c€é KOMOMHHpAT B
M3IbJIHEHUE HA Pa3iuyHM 3asBKU. ChpBbpHATa YacT € Ta3U CUCTEMA, KOATO PEAJHO ChbXpaHsBa
JAHHUTE, OMOCPEICTBAa BB3MOXHOCTTA 3a JOCTHI, BH3MOKHOCTTA 3a 3aJaBaHe HA KOHKPETHU
KOMaHJM 3a U3MbJIHEHHE, U BB3MOXKHOCTTA 3a aJMUHHUCTpUpaHe. B mpakTukaTa ChIIeCTBYBaT
pazHooOpas3ue OT BUJOBE PEILICHUS 32 ChPBbpPHA Cpelia, HO JETANIHOTO UM Pa3siCHEHHE € U3BbH
oOxBaTa Ha HacTosmus Hokiaa. OCHOBHMST aKIEeHT € Ja ObJe M3BeldeHa Ha MpEeAeH IUIaH B
Cb3HAHMETO Ha BCEKM MEHWIXBbD U CIELUAINCT, OTITOBOPEH 3a B3€MaHE Ha pELICHUS
KOHLEMNIUATA, Y€ TO3U MOAX0/1 € BaXKEH €JIEMEHT B YIIPABJIIEHUETO Ha JAHHUTE, TAXHOTO HAAEKIHO
CbXpaHEHHE U He Ha MOCIEIHO MSCTO - Bb3MOXKHOCT 3a Ch3/laBaHe Ha CaMOOOYUUTETHH MOJAEIH.
To3u Tun Monmenu ce mpuemar Karo OcOOEHO BaKHU 3a Pa3BUTHETO HAa MEHWIKMBHTA U
KOPHOpaTUBHUS YCIEX B CHJIHO AUHAMUYHA U HECUTYPHA MaKpoO-cpea.

Bb3HMKBa BaXXHUAT U aKTyaJIeH BBIIPOC 3a POJISATa HA MAIMHHOTO 00Y4€HHE U U3KYCTBEH
UHTENEKT B CBBPEMEHHOTO pa3OupaHe 3a MEHHUDKMBHT U KOPIOpAaTHBHAa CHUTYPHOCT.
XapaKkTepHCTUKUTE Ha caMaTa OM3HeC cpejia T NpeBpbIa B OCHOBEH KOMIIOHEHT 3a pa3riekIaHe,
M3y4aBaHe U aHAJIU3 OT CIIEUAINCTUTE, KOUTO UMAT OTHOILIIEHHE KbM HKOHOMHKATa Ha ObIEIIETO.
KbM HacTOSMMAT MOMEHT € MCTUHCKO IpeIu3BUKATEICTBO Ja ObJe NaZeHa TOYHa U IIbJIHA
neguHUIUS, ONKCBAIA HATBJIHO NMOTEHIMAa a Ha mocoueHure. [IpobiembT uaBa ot Qakra, ye B
Ou3Heca, BCEKM MEHUDKbP M BCEKH OTJEINICH CIIEUAUCT U3M0I3Ba CBOsITA COOCTBEHA MPECTaBa
3a Te3W mpouecH U MHCTpyMeHTH. Ho ToBa e moTeHuuaneH npobsiemM, Thid KaTo Ta3u MpelcTaBa
MOKe Ja ObJe HemblIHA, HeTOYHa WiK norpemHa. OOscHeHHWE Ha MOHATUATA U MPOIECUTE U
HUMIUIEMEHTHPAHETO UM B LAJIOCTHA METOJOJIOTHS € HayMH 3a pa3celiBaHe HAa CbMHEHHUATA U

IIOTPELIHUTE UHTEPIPETALUH.
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TpanunroHHaTa METOOJIOTHS 3a aHaNMM3 Ha naHHW pasuuTa Ha ETL mpomec, Data Warehouse
Metononiorus, Business Intelligence wuHCTpymMeHTH 3a BH3yaau3upaHe Ha JaHHHTE.
ManunynupaHeTo Ha JaHHH C TIOMOINTA Ha CIOXKHU COPTYEpHH PEIICHUS U MHOTO(DAKTOPHH
QITOPUTMH, Oa3MpaHd HAa MHOXKECTBO OIEpallMiid UM MaTEeMATHYECKHW W3YMCIICHHSI, MPEBPHINA
MalIMHHOTO OOY4YeHHE B €HO OT HaM-NepPCIEeKTHUBHUTE PEIICHUS 3a Ch3JlaBaHE Ha MPELU3HU
MOJIETIM 3a LEeJUTe Ha MEHUKMBHTA. M3mon3BaHeTo Ha crienuanu3upaHute nporpamu R mimm
Python pa3mupsBa o6xBaTa 1 MOTEHIIMANA HA “HayKaTa 3a JaHHU , CTATUCTHYECKUTE U3UMCIICHUS,
MAIIMHHOTO OOYyY€HHME U JAPYTH YCHhBBPIIEHCTBAHM BH3MOXKHOCTH 3a IPOTHO3EH aHalu3. 3a Ja
ObJie yCIEUTHO MPUIOKEHUETO Ha Pa3riekIaHUTe UHCTPYMEHTH B OH3HEca, € Heo0XOauMo Jia
ObJie cria3eHa onpe/iesieHa MOoCcIeI0BAaTeTHOCT Ha MPOIIECUTE, Thil KaTO TAXHOTO UMILIEMEHTUPAHE
€ IPOCTO HAYaJI0TO Ha MpoIieca.

N3non3Banero Ha Mojen 3a MAIIMHHO OOy4YEeHHE B pa3iuYHUTE OM3HECH C IIeJ1 B3eMaHE Ha
ebUKacHU W TPOAKTUBHU pEUICHHS ce CiIy4yBa 4pe3 u3mon3BaHe Ha Business Intelligence
WHCTPYMEHTH, KOHTO OCHIYpsSBaT BB3MOXKHOCT 3a Morjea B “Mopero oT uHdopmanus”. B
MpeACTaBeHaTa Mo-/I0JIy CXeMa € HalpaBeH OINMUT 3a BU3YyaIM3WpaHE Ha MOJIET 3a M3TOTBSHE HA
MPOTHO3a OTHOCHO O'BJICIIN MTAPUYHH MOTOIU, ChOTHECEHU KbM KOHKPETEH BpeMeBH repuoia. Ot
JaHHUTE MOXE Ja ObJe YCTAaHOBEHAa elHa OT TUIMYHUTE OW3HEC CHUTYyallud - KOTaro
MPOTHOCTUYHUAT MOJIEN U3BEE MPOrHO3a 32 OTPULIATEITHO CaJIJI0 32 KOHKpEeTHH nepuoj. Toa e
O€31IEHeH MHIMKATOp 3a MEHUDKBPHUTE Ja MpearpueMaT JEHCTBUS OIE€ Cera, MPOAKTUBHO U
HaBpeMe.

B nonbnnenue Ha Ta3u undopmanus Bl uHcTpyMeHTHTE OMXa MO3BOJIMIIN Ch3/1aBaHETO HA
olle TIO-AMHAMHYEH MOJIEN upe3 J00aBsiHE Ha TOMBIHUTENHU napaMmeTpH. Lsmoctaust edext Ou
OWJI TIpe/IcTaBsiHE HA eIMH OBJICI MPOIeC ¢ BUCOKO HIUBO HA MPEIU3HOCT, aHAIN3 U W3CJIC/IBAHE
Ha TOBEJICHUETO Ha OMPEEICH WHANKATOP M OCHIIECTBIBAHETO HAa CHUMYJAIUU C KOHKPETHU
WHTEpECYBaIlll MEHHDKMBHTA CTONHOCTU. Hali-BrieyaTnsBanioTo Ha OomrcaHaTa MeTOI0JIOTHS €,
4ye BCUYKO TOBA CTaBa B PeaTHO BpeMe, KOeTo € Oe3aNTepHaTHBEH HHCTPYMEHT 3a TTOBHINIABaHE Ha
KOHKYPEHTOCIIOCOOHOCTTa Ha KOMIIAHUSATAa WM Tpeana3BaHe OT HACThIIBAaHE Ha HETaTUBHU
nocneauiy 3a OusHeca. @akTopu, KOUTO ca 0COOEHO aKTyaJTHH B HACTOSIIATa CUIIHO AUHAMHYHA

U HecurypHa Ou3Hec cpesia B CBETOBEH Maral.
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“Ipumepen anamus 3a napuiHomo CbcmosAHue Ha Komnanus”

January February March August September October November | December

Increase or decrease the forecasting amount in percentage

-30 -25

Company BG

Opening cash balance 12 468,82 10973,12|| 10 380,42 | 10 599,18 | 10 357,13 | 10 800,41 | 10 827,37 | 11 398,38 | 11 493,72 | 1173897 | 9490,91| 8 484,04 |-1413,17
Disbursed amount . 101809 395441 264943)| 327448| 383212 310243 | 220064| 297673| 412790 382941| 283396|431454| 281742 17647474 125,72
Paid Amount . 755,50 275217 1861.2¢)| 233893| 2771,17| 219542 | 1516,10| 204627 282585| 265897| 199556|294290| 2063,05| 131557 |52 569,57
% ref 23.3% 28.0% 27.5 28.6% 27.7% 29.2% 31.1% 31.3% 31.5% 30.6% 29.6% 31.8% 26.8% 25.5% 27.9%
Avg amount 14,54 15,21 17,204 15,48
Recieved Amount b 711,01| 477406 196739 3418,95| 4514,41| 3487,56| 2178,10| 348551| 6629,48| 3999,07| 304032521753 3 153,23 | 2006,82 88 817,98
Net Amount 470,13| 364103 126856 2557,69| 352911 263871 154305| 261728| 5421,19| 2904,23| 2247,49|3936,03| 2454,38| 1605284 |68 858,64
% net 66.1% 76.3% 64.5 74.8% 78.2% 75.7% 70.8% 75.1% 81.8% 72.6% 73.9%| 754% 77.8% 80.0% 77.5%
Net cash flow 5 -285,37 838,86 -592,70) 218,76 757,95 443,29 26,95 571,01| 259534 245,26 25193 | 99313 391,32 290,27 16 289,07
OPEX regular 2731 1000,00 2 500,00 2 000,00 892136
Bonus employees 250000 2 500,00
Total Expense 27,31 1000,00 2 500,00 2 500,00 | 2 000,00 11 421,36

14 096,69

Financing = = =
Loan repayment to Compan ¢ 10 288,53 10 288,53
Closing cash balance 121,08 12 183,45 | 14 958,24 | 10 380,42]] 10 599,18 | 10 357,13 | 10 800,41 | 10 827,37 | 1139838 11493,72( 11 738,97 | 94980,91|8484,04| -1413,17 | -1 122,90 Ir1 122,90'

Actual part Forecast part

Negative balance

CASH FLOW MANAGEMENT +

B npakTtuuecku miaH, usnon3BaHero Ha Business Intelligence mHcTpymMeHTH, HOCH U
MHOTO JIpYTH IOJI3U CBbP3aHU ChC CIIEJIEHETO HAa OCHOBHHUTE MMOKA3aTeIN Ha JaJeHa KOMIIaHUS,
Korato ToBa € HeoOxoaumo. ToBa Mo3BoJjsiBa J1a ObJaT M3CIEABAaHU OTKIOHEHUSATA, KOUTO Ce
OTYUTAT MEXKY aKTyaJTHO ChCTOSHHE M CHIIOCTAaBKAaTa MY CIPSIMO OFOJIKET, KaKTO W Ja OblaT
aHAIM3UPaHU IPUUMHUTE U (PAaKTOPUTE 3a MOTCHIIMATHUTE OTKIOHEHUs. ToBa OCcUTypsiBa peaiHa
BB3MOXXHOCT Ha MEHU/DKBPUTE J1a B3EMAT 1IeJIEHaCOYeHH U e()UKaCHU MEPKH B IPABUIIHOTO BpEME.
C npyru aymu, MEHHJDKBD, KOMUTO HSIMA CIIEHUATU3UPAHO aHAJIMTUYHO MO3HAaHKE, OU MOTBI Ja
BUJIU PE3IOMHPAHO U MHTYUTHBHO CHCTOSHHMETO HAa CBOSITA KOMIIAHUS B PEAJIHO BpEME U Jia

pcam3nupa CBOUTEC UIACHU.
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“Ilpumepen ananuz Ha OCHOBHUME NOKA3AMENU HA Komnanusma’

Year o Quarter Month Division

SELECT TYPE \

REVENUE FOR THE PERIOD
- PaL = ® Actual ®Budget
KPI Actual Budget Dewviation in Actual PY Deviation in R
value value PY
= 400K
Net sales revenue 405174 452524 -47350 420 254| -15 080
Gross profit 295103 330583 | -35479 287 038 | P 8065
Gross margin % 72.8% 731% | ¥ -03% 68.3% | P 45% 7
EBITDA 55 054 03704/ 34750 7724 4 nai <k
EBITDA margin (%) 14.6% 20.7% | -6.1% 114% 1‘ 3.2%
EBT 36983| -59339|4 96322 -107655| 4 144 638
EET margin (%) 9.1% A% 222% -256%| P 34.7% K
= S/ e /
REVENUE BY MONTHS h
@ Actual @Budget
(" ACTUAL REVENUE VS. BUDGET ) ACTUAL REVENUE VS. LY
600K
400K
200K
405 174 452 524 405174 420 254
= ZU 2
L A o A & ) ) A
o o o o o o o o o o
N

Performance is the current page

3AK/IIOYEHUE

TpaHC(I)OpMaI_II/ISI Ha Ou3Heca Ype3 BHCAPSABAHC HA HU3KYCTBCH HHTCJICKT, IMPOTHO3HU MOJICIIH,

BU3YyaJIMBUPAHC HA JAaHHU W UHTCIUTCHTCH aHaJIn3 B PCAJIHO BPEME € 6’B,ZLCIJ_IGTO Ha YyCIICIIH

aTa

NKOHOMHKA. C’beeMeHHI/ITe KOMITAaHWW MMAT Ha pa3noJIOKCHUEC HIUPOK CICKTHP OT NPCUHU3HU U

MOIITHHU WHCTPYMCHTH, Ha 0aszara Ha KOHUTO MCHHU/KBPUTE Ouxa MOIIH Ja B3€Mat 000CHOBaHHU

peIICHUs. KarouoBo OpeaAUMCTBO € Bb3MOXKXHOCTTAa B3CMAHUTC PCIICHHUA 1a 6’bI[aT J0 ToJIsIMa

CTCIICH 3alllUTCHU OT CYGGKTI/IBHOCT, CMOIIMOHAJIHOCT U Hpeﬂy6e,[[eHOCT. Cobiro TaKa, HAJIMIEC Ca

MalnaOHu BB3MOXKHOCTH 32 MHTETPUPAHOCT, MOOWIIHOCT, Obp3WHA, Mamad W IbJIOOYMHA

Ha

aHaJImu3a. I/IHTerPIpaHeTO Ha MHCTPYMCHTH 3a MHTCIIMT'CHTCH aHaJIu3 HAa JaHHU B CKCIHCBHHUTC

Ou3Hec Imponecu, No3BOJIsIBA HA B3CMAIIUTE PCIICHUSA Oa U3BJINYAT MOJIC3HU 3HAHUA OT HAJIMYHUTC

AaHHH, C IICJI PCIIaBaHC Ha OusHec Hp06J'IeMI/I.
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BJAUAHUE HA ITPOMEHUTE B UKOHOMHWYECKHUTE
YCJIOBUA
BBPXY PASBBUTUETO HA ®PUHAHCOBATA OTYETHOCT

Snka JlumueBa AiiBa3zoBa

JAOKTOPAHT KbM Kartcapa ,,C‘ICTOBO,Z[CTBO nu O,Z[I/IT“ BBB Buciero y‘II/IJ'II/II_I_Ie I10 3aCTpaxoOBaHC U
¢uHaHCH,
yaivazova@vuzf.bg

Pe3ome:

JIOKIamxbT € TIOCBETCH Ha BIUSHHUETO HAa MKOHOMHUYECKHTE YCIOBHS BBPXY Pa3BHUTHETO Ha
(¢uHaHCOBaTa OTYETHOCT. B HEro ca mpejacTaBeHH €TanuTe, MPe3 KOUTO TS IPEMHHAaBAa U ca
aHaJM3UPAHU MTEPCIIEKTUBUTE 3a HANpeAbK. B pe3ysnrar Ha ToBa € 0000IICHO, Y€ TEXHOJIOTHYHHUTE
MpOIECH ¥ JWTUTATHM3AIMATa ca OT OCHOBHO 3HAueHWE Npu (GopMmupaHe Ha (UHAHCOBATA
OTYETHOCT Ha OBIEIIETO.

Kirouosu AyMU: q)HHaHCOBa OTYECTHOCT, OITIOBECTABAaHMUA, (1)I/IHaHCOBI/I OTYCTH.

JEL xnacuduxamms: M41, G30.

PassuTneTro Ha q)HHaHCOBaTa OTYCTHOCT CJI€ABA HKOHOMUYCCKHUTEC ITIPOMCHHU ITPE3 BEKOBETC
U € CIIEJICTBUE OT IIPEAU3BUKATEIICTBATA, KOUTO T€ OTIPABIT KbM CUETOBOJACTBOTO. CTOMAHCKUAT
IIPOrpec OKa3Ba BIMSHUE M BBPXY OTUETHOCTTA, YMATO IIEJI € Ja OTroBaps Ha HYXIUTE Ha
norpeburenute Ha (uHaHcoBa MHGopManus. Ta3u TeHJAeHIMs ce HabIoaBa U JHEC, KOraTo
Obp30 MPOMEHAIIUTE C€ UKOHOMUYECKH YCJIOBHS MPE3 MOCIEIHNUTE NECeTUIIETUS, IPOLIECUTE Ha
rino0anu3anus U pa3BUTHETO HAa TEXHOJIOTUUTE, BOAAT O NMPOMEHH M B CUETOBOACTBOTO, KaTO
IIOCTaBSIT HOBU IPEIM3BUKATENICTBA IIPE] HETO, KOETO BOJAU 1O NMPOMSHA B HErOBUTE LEJIN U
¢yukuu. B ToBa oTHomeHHe TpsOBa Ja ce u3cieABa HEOOXOAMMOCTTa OT pa3BUTHE Ha
(uHaHCOBaTa OTYETHOCT, €TAIIUTE NPE3 KOUTO T IPEMUHABA U (PyHKIIMHUTE, KOUTO U3IbJIHSABA. [1o

TO3W HAYMH MOXE Jla CE HANpaBH MpeleHKa 3a ObICIINTE HACOKU Ha MOA00peHus B obnacTra.

109


mailto:yaivazova@vuzf.bg

HEOBXOJINMOCT OT PASBBUTHE HA ®PUHAHCOBATA OTUETHOCT

Pa3BUTHETO HA CYETOBOJCTBOTO CE MPEICTABSA KATO B3aHMOCBBP3aHO H HPOTPECUBHO, KATO
B OCHOBaTra Ha TOJCMUTC IPOMCHHU HU IOCTHXXCHUA B 06HaCTTa, Cca HOBOBB3HHUKBAIIIU
00CTOATENICTBA B MKOHOMHYECKHS U OOIIECTBEHHS KMBOT HA XopaTa. Bceku mepuon mpejara
pa3sIMYeH eTanm Ha Pa3BUTHE, KATO MO TO3M HAYMH HAJara HOBH IIPeIU3BUKATEICTBA TIPe]] HETo.
TIpaBuIHOTO pa3GupaHe HA TEOPETHUYHHMs MPOTPEC M3UCKBA 1A CE BHUKHE BHB B3aHMOBDPH3KATa
MCXKAY CUCTOBOJHHUTC MCTOAW OT €IHA CTpaHa M COLHUAJIHHA, U MKOHOMHYCCKHU KOHTCKCT Ha
BpPEMETO, TIpe3 KOETO IIPOMSIHATA € HACTBIMIIA. >
OTYETHOCTTa B PAHHOTO CH DA3BUTHE, BH3HMKBA B CJIEICTBHE HA E€CTECTBEHHTE HYKIM HA
obmectBoTo. T ce 3apakia B IPEBHH BpEeMEHa M clelBa TEMIIOBETE HA pA3BUTHE HA
MKOHOMHKATa, KaTo IeaTa # e Owia Ja 3aJ0BOJM HApacTBAiaTa HEOOXODMMOCT OT
MHPOPMALIMOHHN MOTPEOHOCTH M CUCTEMATU3MPAHE HAa (AKTUTE, B PE3YJITAT HA Pa3BUTHETO HA
THProBHATA. JIBUKEIUTE CHIIM B HKOHOMHUECKHTE OTHOLIEHHS KaTATH3UPAT HeOOXOMMOCTTA OT
MH(pOPMALMOHHA TTOTPEOHOCT, KOETO J1aBa T/IACHK U B [OSABATAa HA OTUETHOCTTA, H B IIOCIE/ICTBHIE
Ha CYETOBOJICTBOTO.
[To-KbCHO BB3HMKBA (DMHAHCOBATA OTYETHOCT — KaTO CNEACTBHE HA HAPACTBAHETO HA
HEOOXOAMMOCTTa OT BHHIIHA OTYETHA JAelHOCT Ha JpyikecTBaTa. HeMMOBEpHOTO pasBUTHE HA
dunancoBus kamuran npes XX Bek, Bomu ciesl cebe M HEOOXOAMMOCTTA OT 3acCHIBAHETO Ha
KOHTpOIIa, C IeJI TIPe/Ia3Bane Ha HMYIIECTBOTO HA AKIMOHEPHTE. 3aTOBA CE CHCTABAT (PHHAHCOBHU
OTYETH, KOUTO TPEACTABAT HHPOPMAIUs 338 PUHAHCOBOTO ChCTOSHHE U (PUHAHCOBUTE PE3YIITATH
Ha mpeanpusTHaATa. 110 TO3M HAauMH ce OLeHsABA paboTaTa HA MEHHIKMBHTA, TIPOCIENABa ce
PEHTAOUIHOCTTA HA TIPENPUATHATA, AHATU3UPAT CE TEXHUTE MKOHOMHYECKH TIOKA3aTeNH, KOETO
BOAU MO0 HO)IO6p$IBaHe HAa Ka4yeCTBOTO Ha I/IH(i)OpMaHI/ISITa 3a HMHBECTUTOPUTEC U CC€ OdaBa

BB3MOXHOCT 3a l'IO-ereKTI/IBHO pasnpeacJICHUEC Ha PECYPCUTE U KaHI/ITaHa.56

%5 Edwards, J. A history of financial accounting, Routledge, 1989, p. 119.

% Beiicen, A. @yH1aMeHTaIHI KOHIETINY U ChIbPYKAHHE HA HHTErpUpanuTe oTueTH, ciucanue UJEC, 6p. 01/2018.
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ETAIIX B PABBUTUETO HA ®UHAHCOBA OTYETHOCT U CYETOBOJICTBOTO
B m3cienBaneTo Ha (pMHAHCOBATa OTYETHOCT MOTAT Jia CE Pa3rpaHUyaT HAKOJIKO e€Tara Ha
pa3BHTHE, TPE3 KOUTO TS IPEMHUHABA B ITPOIieca KbM Ch3/1aBaHE Ha BCEOOXBAaTHA CBETOBHA TEOPHSI,
KaKBaTO Ce ChIIbpKa B MeKTyHApOIHUTE CUCTOBOIHU CTaHIAPTH.
L. Pacioli u B. Cotrugli mocraBIT HayajoTO Ha 3apaKJAaHETO HA CUYETOBOJCTBOTO KaTO
WHCTPYMEHT, KOWTO rapaHTHpa OIa3BaHETO Ha MMYIIECTBOTO Ha COOCTBEHHWKA W IOMara Ipu
B3EMaHETO Ha YIPABIEHCKM pemeHns° . M npamaTa, Makap M IIpe3 pasinyHH IEepHUOJIH, OMHUCBAT
HAaYMHA 32 BOJICHEC HA OTYETHOCT, Ype3 M3MOJ3BAaHETO HA CHCTEMa OT CMETKHM W MPUHIUIA Ha
JBOMHOTO 3aIlMCBaHE 3a BOJCHE HA THPrOBCKHM KHHUIHM, KaTO CBIIEBPEMCHHO CYMTAT, 4Ye 4pe3
CYETOBOJICTBOTO C€ Ch3laBa HeoOXoaumaTa HHGpoOpMaIUs 3a COOCTBEHHKA, 3a HErOBOTO
MMYIIECTBO U JBJITOBETE MY, KaTO 110 TO3W HAYMH MY CE JIaBa Bb3MOXKHOCT Ja B3eMa PEIICHHS.
Pa3BuTHeTO Ha HayKkaTa W TMOSBaTa HA HOBU TEXHOJIOTHH, KOWTO IO3BOJISBAT ITO-WKOHOMHYHO
M3pa3xo/IBaHEe HA PECYpPCHUTE, OKa3BaT BIMSHUE BBPXY pa3lBETa HA ThPrOBHUATA U HEOOXOIUMOCTTA
OT JOMBJIHUTEIIHN KAIUTAIM, KOMTO Ja CE BJIOKAT B TEXHOJOTHYHHUTE Ipoiiecd. Toa BOIU 10
YCHBBPIIICHCTBAHE HA OTYETHOCTTA, YHSATO IIEJ € JIa IMOACHUTYpsIBa pa3pacTBaIIuTe ce GOopMHU Ha
OouzHeca ¢ HeoOxoaumaTa ¢puHaHcoBa nH(opMmanus. /o TO3M MOMEHT OTYETHOCTTA C€ U3pa3siBa B
ocurypsiBane Ha HHGoOpMaIys OT MEHUKbPUTE KbM COOCTBEHHIIUTE, KATO OCHOBHO TOBA CTaBa
ype3 ¢uHaHcoBUTe OTueTH. I[lo ToBa Bpeme 3amouBa TpaHCHOPMHUPAHETO HA OTYETHOCTTA B
CYeTOBOJICTBO. JloKaTo B HAYAIOTO (DYHKITUUTE ca OWIIM CBhP3aHH OCHOBHO ChC CTOTIAaHMCBAHE Ha
MMYIIECTBOTO U IMOKa3BaHEe HA YCIIEXUTE WM MPOBAIUTE OT PA3IUYHUTE ThPrOBCKA HAYMHAHUS,
TO Mpe3 WHAYCTpUaTHaTa PEBOIIOLMS Ce yBelndyaBa ThPCEHETO Ha HOBU M pazNudHu (popmu 3a
Mpe/icTaBsHe Ha (PMHAHCOBATa OTYETHOCT, U MH(OPMAIIHSL.
CrnemBamusT eTamn ce OTHACS 3a Ch3/IaBaHETO Ha CUETOBOJHATA Teopws. Tol ce XapakTepHu3upa ¢
NMpoMsiHa Ha ¢opMaTa Ha OHW3HEC OpraHU3alMuTe, pa3JeiTHETO Ha YIPABICHUETO OT
COBCTBEHOCTTa, B CIIEACTBHE BH3HMKBAHETO Ha Koproparuute.”® [oneMuHaTa ¥ BaXKHOCTTAa HA
HOBOBB3HUKBAILIUTE MKOHOMUYECKH JEWHOCTH H3HMCKBA JOMBIHUTEIHH (UHAHCOBH PECypCH.
CraBa HEBB3MOXXHO OTJCITHUTE WHIWBHIW Ja HAOABAT HEOOXOMWMHS KallUTal 3a pa3BHTHE.

3anoyBa BH3HHKBAHETO HAa HOBH OTHOIICHHS — TE3H MCKAY MCHUIKBPUTE U CO6CTBCHI/IHI/ITG.

57 Barrett, M. The SEC and Accounting, In Part through the Eyes of Pacioli, 80 Notre Dame L. Rev. 837 (2004-2005).

%8 Gaffikin, M. Creating a science of accounting: accounting theory to 1970, School of accounting & finance,
University of Wollongong, Working paper 8, 2005, p.4, https://ro.uow.edu.au/accfinwp/49.
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OcHoBHaTa QyHKIIHS, KOATO OTUYETHOCTTA M3MBJIHSIBA IO TOBA BpEME € J1a 3all[uTaBa U CIyXH Ha
HY)XKJIUTE Ha COOCTBEHHIMTE Ha KanuTajga. C MKOHOMUYECKOTO pa3BUTHE, HACThIIBA MOMEHTA, B
KOWTO AaKIMOHEPHTE HE MOTaT Ja W3MBJIHABAT (DYHKIMHTE HA COOCTBEHUK M Jla TOCPEIIAT
yBEJIMYABAIIUTE C€ 3aIbJDKEHUSI HA OMepaTHBHO U (puHAHCOBO HHBO. OT TO3M MOMEHT, TE€3U
OTTOBOPHOCTH C€ JeJIerupaT Ha BHHIIHM JIMIA — MEHUDKBPH U AUPEKTOPU, KOUTO MOEMAT Te3U
3a]IbJKEHUS, HO C YBEIMYaBaHETO Ha o0ema Ha OlepaTHMBHHUTE JAECWHOCTH, 3alloyBa Ja ce ryou
nHpopMupaHOCTTa Ha akoHepute. Llenta Ha Ta3u ¢opma Ha opraHu3anus Ha OM3HECa 3a10YBa
Jla ce TIPOMEHS M aKIIMOHEPUTE CTaBaT MHCTPYMEHT, Ype3 KOHTO Ce 3alluTaBa MAaTCPUATHUS UM
MHTEpPEC, HO U TO3M Ha BCUYKHU XOpa, KOUTO y4acTBaT B OM3HEC MPOLIECUTE.
[IporpecuBHOTO pa3BuTHE Ha OM3Heca B kpast Ha XX u Hauanoto Ha XX BeK MOCTaBs HOB €Tar B
Pa3BUTHETO, KAaTO M3BEXJAa Ha TMPEACH IUJIaH HEOOXOIMMOCTTa OT CTaHAapTHU3UpaHE Ha
CUeTOBO/ICTBOTO. PazBuTneTo Ha OM3HEca B eHA ClIabo peryivMpaHa cpena, yJIecHsBa rojsmara
My eKCIaH3Wsl, KaTo MpuA0oOMBaHETO Ha MalKd (UPMU OT TOJEMH KOPIOpPALMU, BOIU IO
YIPaXHSIBAHETO HA ,,KOHTPON~ BBPXY TAX. ByMbBT Ha MKOHOMUYECKH PACTEX IpE3 JIBAJECETTE
ronuau Ha XX BeK, BOJIU cie]l cebe cu Hail-maniadHaTa B UICTOPUATa MKOHOMHYECKA KPU3a, KOSITO
3arnouBa B CAIll, HO HE cen ABJITO ce pa3npoCTpaHsIBa U B IPYTU CTPAHU IO CBETA, OCHOBHO TE3H
B 3anmagna EBpona. Ta3u kpu3a octaBs TpaiiHa clie/ia B pa3BUTHETO Ha CYETOBOJICTBOTO. ['onsimaTa
peniecust B CAIl] moctaBs Ha TpeaeH IUIaH BBIPOCH, CBBP3aHU C pEriiaMEHTHPAaHETO Ha
npodecusTa u JIMIcaTa Ha KOHIICTITyalTHA U TeOpeTHYHa OCHOBA. CUETOBOTHUTE MTPAKTUKH IPE3
Mepuo/ia Ha JBAIECETTE TOJIMHM ca OWJIM Pa3HOPOJHU, a HSIKOHM OT TsX, JOPHU MOJBEXIAITH, 0e3
HUKaKBa MPHUHIIMITHA OCHOBA 3a MpuiaraHeTo uM. [IpomechT mo pa3paboTBaHe Ha CUETOBOJHHU
IPUHIAITE IPOIBIKABA U TIPe3 clieBamuTe aeceTnnerus Ha XX Bek.>®

B kpas Ha cegemuecerTe ronuHu Ha XX BEK, 3all04YBa €TaNbT, IPe3 KOMUTO BbB BCUUKHU
WKOHOMHYECKH Pa3BHUTH CTPAHU, CE pa3padO0TBAT HAIMOHATHHN CUCTOBOJIHH CTaHIapTH. [IpoMens
ce menTa U (QyHKIHITa Ha CYETOBOJICTBOTO KbM IMPEAOCTaBsSHE Ha MHQOpMAIH 32 B3eMaHe Ha

HUKOHOMUYCCKH PCHICHUS.

%9 Gaffikin, M. Creating a science of accounting: accounting theory to 1970, School of accounting & finance,
University of Wollongong, Working paper 8, 2005, p. 4, https://ro.uow.edu.au/accfinwp/49, p. 7.
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[TosiBaTa Ha mpoueca , Komoaurm3arms’” 0

, IPM KOWTO CTOKU U YCIIYTH C€ IPOU3BEKIAT HU3LISIIO
,»,3a Ta3apa’”, B 3alajHUTe OOIIECTBa IOYTH BCEKU acleKT OT COLMAJIHUSA >KUBOT 3alloy4Ba Jia ce
CBBP3Ba C TO3H IPOIIEC, KOMTO Ce CYMTa 3a OTIMYMTENCH 3HaK Ha riiodanu3anusara. ToBa HaMupa
OTpPaKEHHE U BBPXY CUETOBOJICTBOTO, KAaTO MH(POPMALUATA, KOATO MPEIOCTaBs, 3all0uBa Ja ce
CYMTa KaTo ,,CTOKA . B pe3ystaT Ha TOBa ce pakJaT HOBHU KOHLEIIUH, KaTO C€ aKLIEHTUPA BEPXY
noaseamenume u nOJ1e3HOCMma Ha ungopmayusama. 3pppieHara npomMsiHa BbB GOPMYIHPAHETO
Ha CUYETOBOJHATA TEOPHS € B TI0COKA KBbM YOBIETBOPEHHE HA HYKJUTE HA TION3BATENIMTE. o1
[TocnemuusT etan B pa3pabOTBaHETO HA TEOPETUYHA OCHOBA HA CYETOBOJICTBOTO, OEJIEKH CBOETO
Hayano B EBpona, korato npe3 1973 r. ce cp3naBa Komurer no mMexayHapoaHM CYETOBOJIHU
CTaHJApTH, YUATO e € Ja pa3paboTBa W MyOJIMKyBa MEXIYHAPOAHHU CUETOBOJIHHU CTaHIAPTH,
KOUTO Jla C€ M3MOJ3BaT MpPH HM3TOTBSHETO HAa (PMHAHCOBH OTYETH, KAKTO M Ja paboOTH B
pasnpoCTPaHEHUETO U IPUEMAHETO HA TE3U CTAaHAAPTH B MEXKIYHAPOEH ILJIaH.

YcnopenqHo Ha mpouecuTe Iinodanu3alus M XapMOHHU3alMs, ce IOsSBABAa U IMPOLECHT Ha
KoHBepreHuus. Toll ce pa3BuBa B pe3yiaTaT Ha IJoOanM3alMsITa M HapacTBallaTa HYXJa Ha
CBETOBHATa HKOHOMHMKA OT TMpUJIaraHeTo Ha OOILIONpPUETH CUeTOBOAHM cTaHaapTu. IlIpe3
oKkTOMBpH, 2002 T. € HanpaBeHa BayKHA CThIIKA KbM IPEMaxBaHe Ha OCHOBHUTE Pa3INuus MEXIy
MexayHaponuute crannapTu 3a punancoBo oryutane (MCDO) n AMepUKaHCKUTE OOIONPUETH
C4eTOBOJHM npuHUMNU. IlonnmucaHoro cnopasymMeHHE € U3BECTHO KaTo ,,CIOpa3yMEHHETO OT
Hopyonk”. % Upes nero ce mocrtaBs menrta ga ce paboTH KbM ITIOETANHO €IMMHHHpPAHE HA
pas3nuuuaTa MEXIy JBETE€ OTYETHM pPaMKH, KaTo KpallHMAT CTpeMeX € Ja ce pa3paldoTsT
CTaHJapTH, KOUTO OCUTYPSBAT MPO3PAUYHOCT, KaTo MOA0OPSABAT MEKIyHApOAHATA CPABHUMOCT U
Ka4yecTBO Ha (pMHaHCOBaTa MH(OpMAIUs, TO3BOISIBANKY HHBECTUTOPUTE U JPYTUTE YIACTHUIIN HA
nasapa Jia B3eMar uH(GOpMUpPaH! UKOHOMUYECKH PEIICHNUS.

Crangaptute Ha MC®O nonpuHacsaT 3a MKOHOMHYEcKaTta e(eKTHMBHOCT, KaTo MmomaraT Ha

HHBCCTUTOPUTC J1a I/I)ICHTI/I(pI/II_[I/IpaT BB3MOXKHOCTHUTC U PUCKOBCTC 110 CBC€TA, KATO 110 TO3W HAYHNH

57 KoMogMTH3a1lMATa CE€ OTHACS JI0 IIPOIIECa Ha MPEBPBIIAHE HA HELIO B CTOKA 3a INMPOKO IOTPEeBJIEHHE, KAaTO B
pe3yiTaT 4ecTo ce NMpeMaxBaT MHANBHIYaTHHWTE, YHHKATHA XapaKTCePUCTHKH M HACHTUYHOCTTA Ha MapKaTa Ha
MPOAYKTa, Taka 4e TOW Ja CTaHe B3aMMO3aMEHSEM C JPYTd MPOAYKTH OT CHINWS THUIL. B3ammosameHseMocTTa Ha
CTOKHTE TI03BOJIIBa KOHKYPEHITH caMo Ha 0a3aTa Ha IIeHaTa, a He Ha Pa3InIHH XapaKTePUCTUKH.

61 Gaffikin, M. Creating a science of accounting: accounting theory to 1970, School of accounting & finance,
University of Wollongong, Working paper 8, 2005, p.4, https://ro.uow.edu.au/accfinwp/49, p. 15.

52 https://www.ifrs.org/content/dam/ifrs/around-the-world/mous/norwalk-agreement-2002. pdf.
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no1o0psiBaT pasnpeAeIeHUeTo Ha KanuTana. V31mos3BaHeTo Ha €IMHEH, HaJeKIEeH CYETOBOJICH
31K HaMaJIsAiBa LIeHaTa Ha KaluTajla M pasXoy 3a OTYMTaHe 3a 6usHeca.®

Pa3Butuero Ha GUHAHCOBOTO OTYETHOCT CE U3BBPIIIA OCHOBHO Upe3 IPOMEHH B OTIOBECTSABAHUSATA.
Jlo nauvanoto Ha XX BEK H3MCKBAHUATA 32 ONOBECTSBAaHE HA CUETOBOAHA MHQOpMaLUs ca
MUHUMaJIHU. ['0JeMuTe KOMIIAaHUU HE JKeJasT J1a pa3KpuBar 1moapooHa uHdopmanus 3a Ou3Heca
CH, MOpaau CTpax OT KOHKYPEHLHUATa, IaHWKa cpel MHBecTHTOpUTe M Ap. Ho mosedero
3aMHTEPECOBAaHM CTPAHMU 3aII04BaT Ja 3alUTaBaT I0-100pPOTO OMOBECTABAHE.

C pa3BUTHETO Ha KaMTAJOBUTE Ma3apH, 3al04yBa Ja ce MOsIBABA TEHACHIUATA MEHUKbPUTE J1a
00BBp3BAT CBOMTE OOHYCH C pa3Mepa Ha CUETOBOJHATA Nedanla M J1a M3MO0JI3BaT KOMIICHCAIUH,
0a3upaHM BbpXY COOCTBEHU KallUTAJIOBU UHCTPYMEHTH. ToBa BOJIM /10 HApacTBAILlU IPUTECHEHUS
Ha BHUCILIETO PBHKOBOJCTBO KbM HauMHa Ha M3MEpBaHE U OlLICHsSBaHE Ha (PMHAHCOBMS PE3YNTar.
[IpomeHst ce MOAXOABPT KbM HM3TOTBSHE HA CUYETOBOAHA MH(OpMAIUS, C pa3[esIsIHETO i B JBeE
rpynu: (pMHaAHCOBA — U3MEPBAT C€ HACTOSIIUTE HATPYNBAHUSA U Ha HeWHa 0a3a MHBECTUTOPUTE
IPaBAT IMPOTHO3M 3a OBbJCIIM HATPYNBAHUSA; YIPABICHCKA — PBKOBOJICTBOTO KOHTPOJIMpA

TeKyIMTE pa3XoaM M IUIaHUpa Objaemm HarpymBanus.®® Veemmuasa ce u o06embT Ha

OIIOBECCTsSBAHUATA.

PA3BBUTHUE HA ®PUHAHCOBATA OTYETHOCT IITPU HOBUTE HKOHOMHNYECKU
YCJ0BUA

@duHaHcoBaTa OTYETHOCT CE€ pa3BUBa M IpHU HOBUTE ycioBus. CUiIHATa €KCIaH3Ms Ha
CBETOBHATa MKOHOMHMKA IIPE3 ITOCIEAHNUTE AECETUIETHUS S I0CTAB IIPEJl HOBU IIPEAN3BUKATEIICTBA.
HNHoBanuuTe, IuruTaln3anusaTa U HalpeIbKka Ha TEXHOJOTMUTE Ca B OCHOBATa HA IPOMSHATA B
H3UCKBAHUATA.

CeplnecTByBaT MHOXKECTBO IPOYYBAHMS HAa MEXKIYHApPOAHU OpraHU3allMM OTHOCHO
OBIEIOTO pa3BUTHE Ha OW3Heca W NPEAU3BUKATENCTBAaTa, KOMTO TOW IIe IOCTaBH Ipen

CUHCTOBOACTBOTO. TpaHC(I)OpMaI_II/IOHHI/ITC IMPOMCHH B 00J1acTTa Ha TEXHOJIOTUHTE BOJAT OO 6’bp30

83 https://www.ifrs.org.

8 ®ununosa, ®. Ilpobnemu npu jeuHUpaHe Ha CBHOIHOCTTa M 00XBaTa Ha (YMHAHCOBOTO CYETOBOJICTBO.
HxoHomuuecka Mucs, op. 3:116-137. https://www.ceeol.com/search/article-detail?id=59384.
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BBBEK/IaHE HA MHOBALIMUTE B OPTaHU3ALMUTE, a TOBA BOAM 10 HEOOXOAMMOCTTA OT a/JlalTHPaHe
Ha POJTHTE HA CYETOBOAMTENIHUTE B TO3H Tporec.®®

HpeBmeaHeTo Ha HWHTCJICKTYAaJIHUA W COLMAJIHUA KalluTal B KIOYOBH q)aKTopI/I Ha
MIPOU3BOJICTBOTO, pedIieKTUpa BBPXY OM3HECHTE, KOUTO TpsiOBa Na ce MPHUCIOCOOSBAT KbM
NPOMEHSIIUTE Ce YCIOBUS. TasW TEHICHLHUS HaMHpa OTPAKCHHWE M BBPXY CUETOBOACTBOTO U
(rHAHCOBaTa OTYETHOCT, HE3aBUCUMUS (PMHAHCOB OJTUT U CYETOBOAHATA POdECHs.

PazBuTtnero Ha PIH(l)OpMaLII/IOHHI/ITe TCXHOJIOTHHU CC sABAABA OCHOBHOTO IPCIN3BUKATCIICTBO.
KubepcurypHocrra, oma3BaHero Ha uH(popMmanusara, padoTara ¢ ToJeMd O0eMH TaHHH € OT
M3KIIIOYUTETHO 3HA4YCHHWE 3a Ha4YMHA, [0 KOWTO NPEANpPHATHITA aHAIM3UpAT OW3HEC
uHpopManmaTa. Pa3BuUTHETO Ha M3KYCTBEHHS WHTEJCKT JlaBa BB3MOXKHOCT HAa TEXHHYECKHTE
CHCTEMH Ja MPaBsT aHAJM3 M CHOTBETHO Ja (hopMynupaT pemeHus. Upe3 Hero ce mogodpsiBa u
CII0COOHOCTTA 32 06pabOTKA HA JaHHH, COPTUPAHE U pa3lpeessHe Ha nHpopMaruaTa. %

@akTpT, ye (UHAHCOBUTE OTYETH CTABAT IO-ACTAIIHM, TOPaaAM TOJeMHUs 00eM OT
OIOBECTSIBAHUS M CYETOBOIHHUTE MPAKTHKH MO-CJIOXKHH, IIOCTABS BBIIPOCA, AU B CErallHATa CU
¢dopma, puHaAHCOBaTa OTYETHOCT € aJCKBaTHA M M3ITBJIHSABA JIM IIeNTa CH? 3a CI0XHOCTTA Ha
OTUCTUTEC, JOIIPUHACA U Mama6a Ha TpaHCHAIITUOHAJTHUTC 6I/I3H€CI/I, KOWTO U3BHPIIBAT KOMIIJICKCHU
(¢UHAHCOBM oOIepalul M MMaT CI0XEH pPHCK MEHHUIDKMBHT. B oTroBop Ha Te3u
MPEIN3BUKATENICTBA, ThPCEHKU BapUaHTH 3a yJIECHSIBAHE € Ch3/1aJIeH NMPOEKTa MO AUTUTAIN3AINS
Ha (pMHAHCOBaTa OTYETHOCT. B Tazu Bpb3ka € MHMIIMATUBaTa 1o pa3paboTBaHeTo Ha eXtensible
Business Reporting Language (XBRL), xosito mpeacraBisiBa MOCTaBIHETO HA ,,eTUKETH |
,TaroBe” (tags) kpM (uHaHcoBuTe oT4yeTd. [lo TO3W HauMH ce yJecHsBa HM3BIMYAHETO HA
¢uHaHcoBa MH(pOPMAIMS OT OTYETHTE MO EJIEKTPOHEH BT, KOETO CIIECTSIBA CPEJICTBA U BpEMe.
HOTGHHI/I&]’I’BT Ha Ta3u CTpaTerusd C€ MOAKPEIIA OT AMepI/IKaHCKI/IH HWHCTUTYT Ha JUILNIOMUPAHUTC
ekcriepr-cueroBoautenu (American Association of Certified Public Accountants) u nammupa
[IMPOKO MPUIIOKEHUE CPEJl TOJIEMUTE OJUTOPCKH KOMITAHUH.

Tpanuumonnute GunancoBu otuetu ce cberaBat B Pdf (portable digital format) gaitnose

u uHpOpMAIMs OT TIX MOXE Ja C€ H3BIMYA camMo pbuyHO. PasnmnyHaTa CTpyKTypaTa Ha

% [TaBnosa, M. Ipeocmucisiae ObaemIeTO HAa cyeToBOAHATA ITpodecust. CoIamTHO- UKOHOMUYCCKHU aHamu3u 1:66-72.,
Central and Eastern Europe online library, 1/2020, https://www.ceeol.com/search/article-detail ?id=872497.

% Beiicen, A. [Tormen kbM ObEIIETO Ha He3aBUCHMUS (PMHAHCOB OJUT — IIaBa neta ot IO6uneitno nznanue na UJEC
— HeszaBucumust ¢punancos ogur B bearapus. Ot Havanoro no Hamm aau. Ilornen kem Obaemero, 2021, c. 131 —
150.
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OIIOBECTSABAHUATA B OTYETUTE 3aTPYAHSIBA NOTPEOUTENNTE, KOUTO HAMAT 3aIbJIOOYECHU TTO3HAHUSL.
Mma n npoyuBaHusi, KOUTO JJOKa3BaT, Y€ M NOTPEOUTENUTE C JOCTAThYHO [TO3HAHUS B 00J1aCTTa ce
3aTOpMO3sIBaT, KOraTo TpsAOBa Ja aHAIM3MpAT OTYETH, MpPEACTaBeHH B pasnudyau gopmartu. Ot
Jpyra cTpaHa, 4pe3 I1OCTaBsiHE Ha ,,TaroBe” B AUTUTAJIHUTE OTYETH, CE Ch3/aBa ,,MHTEIUTECHTHA
(uHaHCOBA OTYETHOCT, KOSATO IOMara Ha MOTPEOUTENIUTE MO-JIECHO J1a PA3[JIekKAAT OTYETUTE U
onoBecTsBaHuATa B TAX. C momomra Ha (yHKOUATAa ,,TbpcEeHE” c€ yJeCHsIBa AOCTbBIA [0
KoHKpeTHa nHpopmanus. CopryepHara o0paboTKa Ha TO3U THIT OTUETH, ITO3BOJISBA IIPE3CHTHPAHE
Ha JaHHUTE B pa3inuyHd (opMaTH, KOMUTO Ja OTTOBAPAT HA KPUTCPHUHUTE HA PaA3IHIHHUTE
II0JI3BATEJI, ChIIIO U U3BBPIIBAHETO HA (prHAHCOBU aHanu3U. ToBa MOXe /1a ce U3BBPIIHN C MATIKO
pa3xoau, KOETo BOAU J0 BUCOKA €PEKTHUBHOCT.

JIuruTaJHATE OTYETH CHUIO BB3ACHCTBAT U BBPXY HAYMHA, [0 KOUTO T€ C€ U3IOI3BAT U
poJIsiTa, KOATO CUETOBOJUTEIUTE UIpasT B Ipoleca Mo ch3AaBaHe uM. HampaBeHuTe 3HaUYMMU
IIPELEHKU NPU U3rOTBSHETO HAa OTYETHTE Ca B OCHOBATa Ha ONpPENEISIHETO Ha MPEJCTaBEHUTE
naHHU. MHpopMmamus 3a Te3u MNpEeleHKH, KOUTO ca CBBp3aHM C PUCKA, C€ ChIbpXa B
ONOBECTSIBaHUATA BBB (uHaHCOBUTE oOTYeTH. LluppoBoTOo (UHAHCOBO oOTuMTaHe OuU
MO/INIOMOTHAJIO YChBBPIICHCTBAHETO HA AHAIUTUYHHU TEXHUKH M TEXHOJIOTMYHU PEIlIeHus 3a Mo-
I'BJIHO pas3riiexJaHe Ha MpejacTaBeHara ¢uHaHcoBa MH(opmMarus. ToBa momara ia ce OLEHH U
YYBCTBUTEIHOCTTA Ha HH(POpPMALUATA KbM CUETOBOAHUTE MPUOJIM3UTEIIHU OLIEHKHU, U OCUTYpsIBa
MI0-CJIO’)KHO MOJENIMpaHe Ha ObJENIM pe3ysTaTh, KaTO MOXE U J]a C€ M3UCKBA JOMBIHUTEIHO
pa3KprBaHe Ha KPUTHYHM OCHOBHM MpeAnonoxeHus. ToBa pa3dupaHe 3a H3MOI3BAHETO HA
uHpopmanuaTa BbB (PMHAHCOBUTE OTYETH MOXKE Jla MPEJOCTaBU paMKa 3a OLIEHKa Ha TOBA KaKBU

OIIOBECCTABAHHUA Ca HCO6XOI(I/IMI/I 3a B 6’[:,[[6].].[6.67

B 3axmrouenue mosxe aa ce 000011, Y€ MpoIecuTe 1Mo U3rpak/IaHe Ha HaydHaTa TEOpHUs
Ha CYETOBOJICTBOTO, 3amoyBaT oT kpast Ha XX u Hauanoto Ha XX BeK, B CJIE/ICTBUE HA TPOMEHUTE,
KOUTO HACTHIIBAT B MKOHOMHYECKaTa cpena M o0mecTBoTo. bbp30To pasButHe Ha
MYJITHHAITMOHAIIHUTE KOMITAaHWMM W TIPOLIECUTE Ha TiobOanmu3arus HajlaraT MOTPeOHOCTTa OT
Ch3/IaBaHE HA MEXKTYHAPOJHH CTaHIAPTH, YpPE3 KOUTO Jia C€ MPEICTaBs KauyeCTBEHA HH(OpMAITHSI.

Pa3BuTHeTO0 Ha CBETOBHHTE KAIIMTAJIOBUTE rnasapu, KakTo u I/IH(l)OpMaI_II/IOHHI/ITe TCXHOJIOI'uu,

57 Wells, P. The Future of Financial Reporting, www.charteredaccountantsanz.com.
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MOCTaBST Ha JHEBEH pell HEOOXOAUMOCTTa OT MPO3pPauyHU U CPaBHUMU (PUHAHCOBU OTYETH, KATO
3a LeJITa C€ HAMAJIAT NPUIOKHUMUTE METOIM, KaTO IApaJIEIHO C TOBA CE yBelMYaBa HyKJara OT
JOMBTHATEITHO OMOBecTeHa nH(popmManus. B Objaele Hall-roiasMo BIMsHUE BHPXY (hHMHAHCOBATA
OTYETHOCT LIE OKa3BaT Pa3BUTHETO HA TEXHOJOTUUTE. [IpexoabT KbM AUTrHTAIM3alMA 1€ HAIIPaBU
JnocThia A0 uH(opMalus mo-JeceH U epeKTUBEH, KaTo MO TO3M HAUYMH MOBeYe MOTpeOUuTeNH 111e
ce BB3MOJ3BAT OT Hero. @uHaHCOBAaTa OTYETHOCT TPsIOBa aKTUBHO JIa Y4aCTBa B TEXHOJOTUYHHUTE

mponecuy, 3a 1a MOKC MAaKCUMAJIHO Aa CC BBH3II0JI3BA OT TAXHOTO BJIMAHHUC.
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Abstract

Recently, we hear more and more about disrupting the banking tradition so that banking
services can be done from home, office or wherever we are, via computer or mobile phone, without
a specific schedule. Information services have become a very important subject for banking
systems, causing drastic changes that require banks to adopt these services in addition to survive
in this market where technology plays the main role. Nowadays, a good number of commercial
banks offer various forms of internet banking, otherwise known as online banking or electronic
banking (e-banking).

Using electronic banking does not mean changing the habits of using money. On the
contrary, with the help of information and communication technologies, it is possible to skip the
schedules, bureaucratic aspects of traditional banking, save time, faster and more efficient
management of personal finances.

Electronic banking is a general term that describes the entire process of making transactions
without the need to physically visit a financial institution. Electronic banking has both advantages
and disadvantages. It has simplified life for some people, while for others it can seem like a

complex and threatening process.

Keywords: e-banking, advantages, disadvantages, banking system.
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THE IMPORTANCE OF E-BANKING

Currently, the Internet is considered the "heart" of the multi-channel structure implemented by
banks and is used to constantly increase the number of bank accounts of customers.
Some of the basic services offered by e-banking are:
* Information about the balance of the account;
* Information on the last executed transactions (overview of account movements);
* Execution of utility payments (telephone costs, electricity, water, insurance);
* Transfer of funds between personal accounts;
* National and international transfers of funds;
* Repayment of the loan installment;
* Information about the working conditions of the bank;
» Changing the client's personal data. (Informatics)
While more advanced services (offered only by some banks) are:
* Opening an online deposit; And
* Loan application. (Informatics)
We will look at the importance of electronic banking for banks, customers and businesses
especially banks
* Lower transaction costs - electronic transactions are cheaper;
* Reduced margin for human error - because information is transmitted electronically, there
is no room for human error;
» Smaller documents - digital data reduces documents and makes handling the process
easier;
» More loyal customers - As e-banking services are convenient for consumers, banks
experience more loyalty from their customers.
CLIENTS
» Convenience - customer can access their account and transact from anywhere 24x7x365;
» Lower costs per transaction - since the customer does not have to visit the branch for each
transaction, he saves time and money;
* No geographical barriers - in traditional banking systems, geographical distance can hinder some

banking transactions. However, with e-banking, geographical barriers are reduced.
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BUSINESSES
» Account View - Business owners and designated staff members can quickly access accounts
using an online banking interface. This allows them to review account activity and also ensure the
smooth functioning of the account;
* Better productivity - Electronic banking improves productivity. This enables the automation of
regular monthly payments and a host of other functions to increase business productivity;
» Lower costs - Typically, costs in banking relationships are based on the resources used. If a
particular business needs more help with wire transfers, deposits and more, then the bank charges
higher fees. With online banking, these costs are minimized,
» Small errors - Electronic banking helps to reduce errors in regular banking transactions. Bad
writing, wrong information, can cause mistakes that can be costly. Also, easy viewing of account
activity increases the accuracy of financial transactions;

* Reduced fraud - Electronic banking provides a digital footprint for all employees who
have the right to change banking activities. Therefore, the business has better visibility into its

transactions making it harder for any fraudsters to cause harm.

ADVANTAGES AND BENEFITS OF E-BANKING

The main advantages of electronic banking are:
* Operating costs per unit of service are lower for banks;
* Provides convenience for customers because they are not required to go to the bank's facilities;
* There is a very low incidence of errors;
* The user can receive funds at any time from the ATM;
* Credit and debit cards allow customers to receive discounts at points of sale;
* The customer can easily transfer funds from one country to another electronically. (Mangalmay, 2017)
Internet banking fulfills many functions in the relationship between the bank and its clientele. In addition
to the presentation and recognition of the banking institute, its initiatives and products, this type of service
also offers other benefits such as:
» Convenience: unlike bank counters, bank websites never close, they are open 24 hours a day, 7 days a
week. No need to waste time waiting in line, because banks are now just a click away;
» Anywhere: if we are far from the city or even abroad, we can immediately connect to the bank and account
and take care of personal finances;

* Speed of transactions: online accounts often process and confirm bank transactions faster than ATMs;
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» Efficiency: we can enter and manage all accounts, including deposits, pension funds, securities and others,
all from one website;
» Effectiveness: most banks offer on their websites, sophisticated instruments, alarms or management

programs to help manage all assets more efficiently.

Another advantage of internet banking is control and cost reduction. Thousands of customers can
use this service simultaneously, without the help of cashiers and bank employees. In this way,
administrative work is reduced, and thus the costs of paper, forms or various documents, which brings a
significant increase in the bank's profit margin and, as a result, a reduction in the fees that banks apply to
their customers. Such a service is of particular importance for people with disabilities, who can log into
their online accounts by themselves and perform the desired operations directly from their home, without
having to physically go to a bank or charge a third party to administer their personal finances. The online
counter is not just another service or time saver for this category of people. It guarantees them something
very important, because it gives them emancipation and restores their dignity, allowing them to act

autonomously and maintain their confidentiality.

Advantages of electronic banking
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BENEFITS FOR CUSTOMERS WITH THE INTRODUCTION OF ELECTRONIC
BANKING

With the introduction of electronic banking, in addition to the banks, significant benefits

also appear for their customers, who use the banking services, and these are the following:

- E-banking offers more choice for customers;

- E-banking provides customers with cheaper services by allowing them to shop from many places
and make quick comparisons;

- E-banking in some cases enables fast delivery of the requested information;

- Consumers can access meaningful and detailed information in seconds, instead of days and
weeks.

The Internet offers banking opportunities to improve the quality of services while reducing
costs. The quality of services can be improved by providing answers to customers' questions at the
right time.

In recent decades we have witnessed the emergence of a new type of money, known as electronic
money. This is made possible by the increasingly large and massive emergence and use of
electronics, computers, in banking operations.

Instead of using cash, checks or other payment instruments, money can be deposited or purchases
can be made, simply through the transmission of electronic signals. That doesn't mean the money
disappears. If the money cannot be seen, held in hand, it does not mean that the money has
disappeared. They just changed the form. Just like before they changed form, from full value to
paper money and now money has changed form in the form of electronic signals, which are stored
in the memory of computers in banks. Thus, it should be noted that electronic money, electronic
banking does not mean the end of the existence of money, but it only means that the method of
money transfer has changed.

COSTS AND DISADVANTAGES OF E-BANKING

Although e-banking provides greater convenience, speed and efficiency, its adoption and use
should be carefully considered. As far as the banks are concerned, choosing to go online brings them
significant costs. The biggest costs are related to investments in technology. In the first place, these costs
go to the purchase and installation of equipment and hardware and software systems; secondly, for

reorganization of the internal structure, for employment of IT personnel, for security and for integration

with the internal information system.
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Unfortunately, the costs don't end there. Technology is moving very fast and to keep up with its
pace, as well as to maintain and improve the quality of service delivery, there is a need for
continuous updating of technology. Also, the costs of system maintenance, troubleshooting,
technical assistance, and internet connectivity should also be taken into account.

As for customers, the fixed costs that they have to cover initially are those for hardware and
software equipment (computer, modem and necessary programs). On the other hand, the costs of
using the service include technological costs (in case of hardware or software failure), internet
connection costs and depending on specific conditions for each bank, the monthly subscription fee
and commissions for the banking operations performed.

In addition to the costs to be covered, there are also some disadvantages:

* The start of the service may take some time: to register in the bank's online program, we may
have to appear in person at the bank, fill out a form and wait until the username and password
(password) are assigned:;

* Learning curve: At first, bank websites may seem complicated to navigate. It will take some time
to read the various instructions and learn how the online banking service works and what it offers;
* Technical problems: if for various problems we cannot connect to the Internet, we will not be
able to access the online account and perform the actions we need. Also, online banking can be
slow;

» Lack of personal interaction: by choosing this channel for interaction with the bank, we do not have
personal contact with bank employees and do not have their advice on good financial management;

* You cannot deposit or withdraw money: Through online banking, we cannot deposit physical money or
checks into the account. We will have to go to the bank for that. Even to withdraw physical money, we will

have to go to the bank teller or the nearest ATM
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Disadvantages for the bank - Legislation

Electronic banking has a global character, and the legal regulation is local and differs from country
to country. The legislation did not follow the rapid development of electronic banking, so in
practice there are problems due to the inconsistency of the rules and the possibility of their different
interpretation.

Insufficiently widespread internet

In countries where access to the Internet is low, the use of electronic banking is significantly
reduced. Because of that, banks are not able to plan their operations and introduction of electronic
products.

Problems with security of transactions

The usefulness of the Internet is great, but the number of abuses over the Internet is constantly
increasing. Technology is constantly advancing, so if banks do not follow new trends and
innovations, online operations may be at risk.

High initial costs
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Electronic banking is based on modern technology, so the initial costs for the bank are high. The
improvement of the necessary equipment takes place very quickly, which creates the need for
constant investment in order to achieve a competitive advantage.

Disadvantages for users - Mistrust towards innovation

A greater number of people accept new products and innovations with mistrust and little interest
in them, and it takes a long time for them to be widely accepted and used. The same is the case
with the Internet, which was initially used by very few people, but later, after realizing the
possibilities it offers, its use expanded rapidly.

Problems with security of transactions

The Internet and the electronic way of working provide a number of advantages, but users should
pay special attention to their security. The lack of information from the banks or the carelessness
of the users themselves when using and storing the data significantly reduce their reliability and
increase the possibility of abuses.

Global shortage

Electronic banking can cause problems at the global level, the most significant of which are: the
problem of taxation of profits made on the Internet, the possible destabilization of exchange rates
and a negative impact on the money supply in circulation.

PAYMENT SYSTEM AND DIGITIZATION OF SERVICES

In the first post-war years, the goal was to establish banks, expand them and create trust
among customers. However, with the economic development, the volume of turnover of goods
and economic relations with the world, the requirements for the modernization of services and for
the facilitation of the procedures of each banking transaction increase.

For one category of customers, even bank counters have become a place where a lot of time is
wasted, for a simple banking transaction. This became an incentive for investment and
development of the banking market, because it was the commercial banks that advanced with
demands and with an increasingly advanced offer of services.

Safe and efficient payment systems are an important factor for the financial stability and economic
development of a country. The primary objective of the Central Bank of the Republic of North
Macedonia is to promote and maintain a stable financial system, as well as an efficient payment

system. In this context, ensuring the normal functioning of payment systems is one of the main
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goals and tasks of the Central Bank of the Republic of North Macedonia. The rapid
technological development in the field of payment systems and instruments on a global level has
also affected North Macedonia, citizens are changing their payment methods by moving away
from the habits of paying in cash, towards electronic payment methods via the Internet and
payment cards. Although there is no exact measurement of the relationship between cash payments
and those through electronic channels, from the statistical data that NBRNM collects from
commercial banks in the country, a rapid increase in payments through electronic payment
methods is observed. From the latest developments in payment instruments and terminals, it is
worth highlighting the beginning of the use of cards and payment terminals without physical
contact (contactless) by some commercial banks in the country. Such cards and terminals will
reduce transaction times at points of sale, making them more acceptable payment instruments for
both citizens and merchants. Also, within the electronic payment methods, there is a constant trend
of increasing payments through the e-banking service, as well as payments through debit and credit

cards.

LEGISLATION FOR E-BANKING IN R. NORTH MACEDONIA PRESCRIBED BY NBRNM

The introduction and adoption of the Law on data in electronic form and
electronicsignature in 2001 was an announcement that a new way of functioning of the banks in
North
Macedonia is on the horizon, that is, the establishment of a system for electronic operations.

Given that confidential and sensitive information is transmitted through the e-banking
system, itwas necessary to establish standards for banks regarding the security of their
informationsystems. For this purpose, based on the Law on the National Bank of the RSM and the
Law onBanks, the Council of the NBRSM on 28.2.2008 passed a Decision on the security of the
bank’sinformation system. This Decision contains 33 articles grouped into 6 parts: general
provisions,process for managing the security of the information system, ensuring business
continuity,electronic banking, company for auxiliary services of the bank for the information

system, andtransitional and final provisions. The security of the bank’s information system,
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according to this Decision, is defined by fulfilling the following criteria:%

1. Confidentiality: the information system is available only to users who have authorized access
to it;
2. Integrity: protection of the accuracy and completeness of the information system;

3. Availability: uninterrupted access to the information system for authorized users.

Each bank is obliged to implement a process for managing the security of the information
system and risk assessment measures. It is obliged to report on the performed risk assessment at
least once a year through the preparation of a special report. The basics of the risk management
process are covered in the Security Policy, which every bank is obliged to introduce and apply.
This policy should contain several essential elements, among which the most important are:
- Protection of personal data, depending on the valid regulations in the Republic of Moldova;
- Annual training plan for the Bank’s employees and clients, for the correct use of the services that
are available through the Bank’s information system,;

- Managing security incidents and establishing an appropriate mechanism for their identification,
reporting and efficient removal of possible threats to the security of the information system;
- Defining the role of the organizational unit for information technology in the bank, which
should have adequate personnel capacity and internal work procedures, in accordance with the
adopted acts in the field of information system security;

- Defining an appropriate audit trail for the critical parts of the multi-level audit system, such as
the operating system, databases, telecommunications equipment, in order to confirm the identity
and sequence of the activities performed in the information system;

- Defining the way of managing security updates, updating new versions, changes in the
parameters and codes of the applications, preparing and putting the applications into use;

- Defining the method of telecommunication connection and ensuring protection of the data that

is transferred, etc.

As a separate part of this Decision, electronic banking is covered, which according to

®8Haprua Ganka Ha Peny6nuka Cesepaa Makenonuja. [Tanyka 32 MHQIPMATHBHUNT CUCTEM HA GAHKATA.
Cuiryx6eH BecHuk Ha PM 6p. 31/2008
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NBRSM implies the offer of banking services and products through attractive electronic
communication channels, such as access to financial information, information about products and
services, execution of banking transactions, etc. At the same time, NBRNM prescribes certain
standards and measures that banks should fulfill and apply in order to be able to implement the
system of

electronic operations. In addition to the criteria for security of the information system, banks that
have introduced an electronic model of work should additionally fulfill two more criteria:
confirmation of the user's identity and irrevocability of transactions. The verification of the user’s
identity should be through reliable and efficient methods of confirming what he is doing in
several ways: through a set of characters known only to the user, such as a password, through a
device that is only owned by the user, such as an electronic card, token, etc., through some
unique physical characteristic of the user, such as a fingerprint, iris, etc. At the same time, if the
customer wants to make a banking transaction using electronic banking, the bank needs to obtain
an identity confirmation by a combination of at least two of the above-mentioned methods.
Irrevocability of transactions implies the provision of proof of transfer for certain information or
transactions by a user.

If the Bank identifies any problem or event that threatens the security of the bank’s
information systems or if changes have occurred in the key parts of the security management
process of the information systems, it must notify the National Bank of the Republic of North
Macedonia.

CONCLUSIONS

In the technologically developed world, the adoption of new innovative systems faces
majorobstacles such as lack of support, poor quality or poor motivation of customers to entrust
theirpersonal data to a wide virtual network. In addition, the problems of developing countries
areattributed to a lack of infrastructure, capital resources or government policies to favor new
technological advances.

The greatest benefit derived for banks and financial markets, and for humanity in general,
isrelated to the use of the Internet and is due solely to the intelligence of the

Information,Communication and Technology (ICT) sector, is its implementation in all those
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sectors, marketsand banks in the world and their digitization with mutual connection.

The role and importance of the ICT sector is at such a high level, that they have bridged the limits
of the impossible, and made the Internet in their world of technology the most used service of all
time until today. Its implementation in technology and making an unbreakable connection with the
banks was a challenge for the ICT sector, and with that they are doing the most essential work that
has been done in the banking industry until then, and thus introducing the new terms “E-bank”;
and “E-banking.” From the study, it is clear that the digitization of banking services in the Republic
of Macedonia is on the right track, but this field is constantly growing. For this reason, commercial
banks in the country, under the supervision of the Central Bank of the Republic of North
Macedonia, must continue with the application of achievements in the field of information
technology, which further improve the payment system, especially in electronic form. It is clear
that the introduction of e-banking significantly costs the banks. The increased expenses had a
positive and negative impact on the financial operations of the banks. The study aims to investigate
whether electronic banking has a positive or negative impact on the intensity and existence of
services provided by institutions. After reviewing various articles regarding the adoption of e-
banking, data has been collected which shows that various articles and authors believe that there
are a number of important factors for the adoption of electronic banking. Among the articles, some
of the factors were repeatedly mentioned by different authors, considering them as the most
important factors regarding the adoption of electronic banking. These factors are Internet
usability, security, quality of information, trust, quality of service, convenience and privacy. In the
following years, electronic banking is slowly but surely implemented in banks and becomes an
integral part in those leading institutions in the electronic world that are later called e-banks, where
their daily use creates rapid progress, great competition and the expansion and introduction of new

products and customer services.

The management of an electronic bank in such globalization today is really a challenge that
everyone is facing and it is gaining strength every day. For success in e-banking, planning should
be on the pedestal in the priorities of each bank and should be constructed in advance, with clearly
defined goals, resources, budget and required time. The strategy, which is part of the management,
is the key to success for the expansion of e-bank and the key success for the future of e-banking.

Also, an e-marketing strategy that has become part of that unbreakable relationship with the bank,
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affects e-banking and is of great and essential importance, primarily due to the security and quality
of services. With the emergence of social networks, especially blogs, electronic marketing also
becomes the most deserving of expansion, with the introduction of those new products and services

on web pages.
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1. ac. aA-p Banentun boumkwnios
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Pe3lome: pasrimexnar ce HIKOM OT COIUATHO-MKOHOMUYECKUTE TMPEAU3BUKATEICTBA IPEJ
3eMeenneTo B beiarapus Ha ¢oHA Ha TPOSBICHUETO HA JABETC CBETOBHU KPU3H-TIAHICMUSITA H

BOMHATA.

Kitouosu nymu: 3emenenue, undnanus, OCII, HopmatuBHa ypenda, Kpusu

YBOJ

CeJCcKOTO CTOMAHCTBO € €AMH OT Hal-BaXHUTE W TPAJUIIMOHHUA OTPACIH B CTpaHATa HH.
[Ipe3 ronvHUTE TOM € THPISUT U Pa3BUTHE, U MPOMEHHU, U ynaabk. Ho BBIOpEKH KpU3UTE U
COL[MAJIHO — MKOHOMMYECKUTE M APYrH MPEeIU3BUKATEIICTBA, CEKTOPA € OTCTOSJI U cliomara 3a
pa3BUTHETO Ha NKOHOMUKaTa HU. OCOOEHO OKHMBIIEHHE B CEKTOpa CE YCella Clie]] WICHCTBOTO Ha
ctpanata Hu B EC mpe3 2007 r. U mojgyyaBaHETO HA MIIPJ. JIB. €BPOMEHCKO M HAIMOHAITHO
¢unancupane. CropeH obaye ocTaBa BBIIPOCA 3a PA3BUTHETO MY IO HaW-TOOpUAT HAYMH, B
npeasua  (GopMHUpaHUTE AUCOaTaHCH 1O OTHOLIEHME Ha CTPYKTypara Ha 3eMeIeICKHUTe
CTONAHCTBA M HHUBAaTa EBPOIEHCKO W HAIMOHATHO (UHAHCUpPAHE, HECIPAaBETMBOTO
pasnpeneneHue Ha cpenctBara Mexay hepmepute (B EC n Ha HalmOHATHO HUBO), BH3JIEHCTBUETO
Ha COLMATHO — HMKOHOMHYECKUTe W JPYrH MPEAN3BUKATEICTBA M KPHU3U M PA3TUYHHUTE
BBH3MOKHOCTH 32 MPEO0ISIBAHETO UM.
Hayuna pa3paboTka mpociensBa HSKOM COIHATHO-UKOHOMHYECKH MPEIHN3BUKATEIICTBA TIPE]
3emenenuero B beiarapus, Ha poHa Ha MPOSBIEHUETO HA IBETE CBETOBHU KPHU3U — MMAHJEMUSTA OT
COVID-19 ot 2020 r. u n3byxHanara BoiiHa B YKpaiiHa B HauanoTo Ha 2022 r. AHanu3upar ce

HGGH&FOHpI/IHTHHTe nocjacauu OT TC3U KPHU3H, KAKTO W KAKBO BJIMAHUC OKAa3BAT MOPOACHUTC
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COLIMAJTHO-UKOHOMHUYECKU M JIPYTH MpEeIU3BUKATEICTBA BbPXY 3€MEAEICKUTE CTOMAHCTBA U
pPa3BUTHETO Ha arpo cekropa B brarapus.

Ha 6a3a mpoBeneHOTO HAYYHO-TIPAKTUYECKO H3CJIEABAHE CE€ MPAaBAT HAKOW OCHOBHM H3BOJU U
MPENOPHKH 3a CTETICHTA Ha Pa3BUTHE HA 3eMeJIeIneTo B bbiarapus, roTOBHOCTTA My 3a MpUjlarane

Ha HoBata OCII u mpeBpBITaHETO MY B MTHOBATUBHO U 3eMejIelIie Ha ObICHIETO.

N30 KEHHUE

[Tpe3 2022 1. 1 2023 . WHQIATMOHHHUAT HATHCK OKa3Ba M3KIFOUMTEITHO HEOIArONPHITHO
BIMSHME BBpPXY TEKyllaTa AeHHOCT Ha cromaHuTe. Tasu uHGuanus Oeme mopojeHa OT
HeratuBHOTO Bb3zeicTBre oT COVID-19 u nocnegunure oT naHaeMusnTa, KakTo U n30yxHanara
B Hauanoto Ha 2022 r. BoiiHa B YKpaiiHa. B pe3ynarar Ha Te3u 1BE CBETOBHU KPU3HU IIOKOBO CE
MIOBUIIIMXA OCHOBHUTE NPOU3BOJICTBEHU pa3Xxo/u 3a (pepMepuTe — €JIEKTPOECHEPrusTa, ropuBaTra,
TOpPOBE, IIpenapaTu U CypoOBUHU U MaTepuanu. Popmupa ce U HECUTYpHOCT IIPU JOCTaBKUTE Ha
CYpOBUHM M MaTepuald T.e. MH(IALMOHHUAT HATUCK JOBEAE€ M JI0 BB3HUKBAHE Ha €JHA
MIPOJIOBOJICTBEHA HECUTYpPHOCT B OpaHmia. [loBuIlleHUTE MNPOU3BOJACTBEHH pPa3XxoJu, KOUTO
reHepupaT BUCOKa I1a3apHa ILIEHAa Ha pealu3alys, KaKTO U HECUTYPHOCTTa C pealu3alusaTa Ha
XpaHUTEJIHU CTOKM U YCIYTH, C€ OKa3axa CBhIIECTBEH MpoOJeM NpHU OCHIIECTBSIBAHE Ha
3eMezenckara 1eiHocT. CTOmaHnuTe ca MOCTaBEHU B CUTYyallMsl HA HECUTYPHOCT U HEXKEJIaHUE J1a
MHBECTUPAT B CBOMTE CTOMAHCTBA, B MPEABU HEOJATOMPUATHOTO BIMSHUE HAa UH(IIALMOHHUS
MPOLIEC ¥ HSKOM COIIMATHO-UKOHOMHUYECKUTE U APYTU IMPEIU3BUKATENICTBA B CEKTOPA.
WHbnanmoHHUAT HATUCK J0BeAe 10 popMUpaHe Ha OBEJCHHUE B 3eMEJIEJICKUTE ONEpaTOpH, MPH
KOETO T€ 3all0yHaxa Ja WMHBECTUPAT B NPUAOOMBAHETO Ha 3€MeJNeNICKa 3eMs KaTo OCHOBEH
M3TOYHHMK 3a IMOJIydaBaHE Ha CyOCHIUU 3a JUPEKTHO MOJIOMAaraHe Mo MbPBU CTHIO WK
peain3upaHe Ha MHBECTULIMOHEH NMPOEKT oT BTopu cThiI0 Ha OCII. B Hskou paiioHu Ha cTpaHaTa
HU 3€MEZEIICKUTE 3€MHU 3all04Haxa Jia ce npeangarar Ha e Mexay 3 000 no 5 000 nB. Ha nekap,
KOETO OCBEH B CPEJICTBO 3a MOJIOMaraHe, ce NpepbpHa U B IPaBEHETO Ha OU3HEC.
PoanoTo HM pouU3BOACTBO O€llle OLIETEHO U 0 APYyTra JUHHS, 8 UMEHHO BHOCHT Ha XPaHUTEIHU
CTOKM OT Jpyru crpaHu. Hampumep, BHOCBT Ha YKPamHCKO 3BPHO M CIBHYOIJIE] OKa3a
HEOJIAronpusATHO BIMSHUE BBPXY Ia3apHUTE BB3MOXKHOCTH, CPHB Ha IICHHTE Ha POJHOTO
MIPOU3BOJICTBO U BB3MOXKHOCTUTE 3a peaiu3aius Ha coOcTBeHaTa mnpoaykius. Ilo To3u HaumH

ckianoBere B bbarapus ocraHaxa mbJIHM, a IPOAYKUMATAa Hepeanusupana. Karo mpubaBum u

134



HeOJIaronpUsATHUTE KIMMAaTUYHU MIPOSBIICHHUS IO OTHOLICHHUE Ha 3acylllaBaHeTo B bbirapus npes
JSITOTO M €CEeHTA, Ce OYaKBa Hepeaanu3upanu koaudectBa 3a 2022 r. u cnabu oyakBaHus 3a 1o0pa
pekonTa npe3 2023 r. Bcuuko ToBa cTpecupa CTONAaHUTE, KOUTO BBIIPEKH MOJ0KEHUTE YCUITUS ca
IIOCTAaBEHU B HEWU3TOJHA Ma3apHa M COLMAJIHO-UKOHOMHYECKA CUTYyallUs 32 BB3MOXKHOCTH 3a
MIPOM3BOJICTBO M peaju3allysl Ha CEJICKOCTONaHCcKa mpoaykKius 3a 2022/23 r.

CrnenBaiioTo Mpean3BUKATEICTBO MPeJl CEKTOpa ca pUCKOBUTE (DaKTOpH M YCJIOBHS Ha
TpyA. 3a€TUTE B 3E€MEAEIUETO Cca IOJUIOKEHH Ha TEKKHU YCIOBHUS Ha TPY[, OMACHU M PUCKOBU
JIEWHOCTH, W3MOJ3BaHE HA CTapa W aMOPTHU3HMpaHa TEXHHWKA, paboTa Ha OTKPUTO C OMACHH
XUMHUYECKH W JAPYTd TOPOBE, MpemapaTd U Matepuanu. Tesu daxkropu (opmupaT CenckoTo
CTOMAHCTBO KAaTO €JHAa PHUCKOBAa COIMAJIHO — HKOHOMHYecka JeiHocT. Hemo moBeue,
CEJICKOCTOIIaHCKaTa AEUHOCT Ce XapaKTEepU3npa U CbC CE30HEH, BPEMEHEH XapaKTep Ha JIEHCTBUE.
[Topanu Ta3m mpuyYMHA 3a€THTE B CEKTOpa HE ca 3aIIMTEHH 33 CBOATA paboTa W MOJydyaBaHEe Ha
pErylspHU JOXOIM 3a M3APBXKKAa Ha CBOMTE cemeiicTBa. lHade ka3aHo, OCBEH, 4e arpo
pabOTHUIIMTE Ce TPYIAT B PUCKOBH YCIOBUS U (PAKTOPH HA TPY/, OJIy4aBaT U €IHA HECUTYPHOCT
3a cBOsATa pab0Ta U HEMTOCTOSHHU JJOXOIU OT IEMHOCTTA. BCUUKO TOBa TOCTaBsI HAETUTE B CEKTOPA
B €lHa HEPAaBHOIIOCTABEHOCT CHPSIMO HAETUTE B JIPYIMTE CEKTOPH, BOJIM JO MOHU)KABaHE HA
TEXHHUS COLUATTHO-UKOHOMHUYECKH UMUK B OOIIECTBOTO.

N3BoabT, KOMTO CE Hajara €, 4e OCBEH 3a IIOJIIIOMAaraHeTo Ha 36MEIEIICKUTE CTOIIAHCTBATA
CJIeJIBa J1a Ce U3rpajiy JOCTOEH MOJIEN 3a COLMaIHa 00€31eUeHOCT Ha paOOTHUIIUTE, U3BbPIIBAIIN
TEKyIllaTa UM JEHHOCT.

Karo pesynarar oT HeOIarompusTHOTO BIMSHME HAa COLMAIHUTE — HMKOHOMHYECKH
MPEIN3BUKATEIICTBO U YCJIOBUS 3a paboTa B ceKTOpa HaOI01aBaMe U 00€3ITI0/11BaHe Ha CeJICKUTE
palloHH ¥ HamaJsiBaHE Ha YOBEILIKHS PEcypc 3a OCHIIECTBABAHE Ha 3eMejienicka JiedHocT. Bee
noBede (pepmepu ce OTKa3BaT OT CBOATA JAEHHOCT (IPEIUMHO MajlKU M CPEJHM CTONAHCTBA), a
3aCcTapsBaIlOTO HACEJIEHHE CBHUIO MOETAHO CE ,,U3TENNIA™ OT CEKTOp CEJICKO CTOMAHCTBO U B
IIOBEYETO CJIydyad CBEXAAT CBOSATAa ACHHOCT 10 OTIVIEKJAHE HAa €JHA TPaJuHKa U HIKOJIKO
KUBOTHHU 3a COOCTBEHO MpENUTaHUe U MoJIaraHe Ha pbUYeH, MHTEH3UBEH TPY/I.

JlpyroTo mnpeau3BUKATEICTBO, KOETO CTOM 3a paspellaBaHe Mpes 3eMEENICKUTE CTONaHU B
bearapus u EC, e uspaBHsiBane Ha noay4yaBaHoTo nognomarade no OCII BbB BCHUUKH CTpaHHU-
yiieHKH. KbM MOMEHTa TOBa He € IOCTUTHATO U Ta3u (pruHAHCOBA JUCKPUMHUHALIUS CIIPSIMO HAILIUTE

(dbepMepu HEMUHYEMO WIe Ce€ OTpa3d BbpPXY AMHAMHKATa M PA3BUTHUETO Ha CEJICKOTO HU
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CTOIIAHCTBO, BKJI. U B Objewy nepuoj ot Bpeme. Dakr e, ye cTpaHUTE-UJICHKH OT M3TOYHATA
rpaHuIla Ha OOIIHOCTTA NOJIyYaBaT [0-HUCKU CyOcHIuu. B chII0TO BpeMe Te3U U3TOYHU CTPaHU
ca Hali-OLIETEeHH OT MOCIEACTBUATA OT BOMHATa B YKpaiiHa, B MpeABH]l OJM30CTTa 10 BOGHHATa
oreparys, IpsIKOTO OTPaXEHHUE Ha MOCIEAULINTE BbPXY 3€MEEIICKATa IEHHOCT U yBeJIMYaBaHe Ha
XPaHUTEJIHATE JOCTAaBKU OT YKpaliHa Ha CEJICKOCTONIAHCKHU CTOKU M IMIPOLYKTH 34 pealn3anus Ha
nazapute Ha EC.

Ha npaktuka ce monydaBa, 4e IOCTaBEHUTE LI€NU 3a pa3BuUTHETO Ha cekTopa B EC ca

nepuHUpaHW €THAKBO 32 BCHYKH CTPAaHU-WICHKH, a OCHOBHHUAT (DMHAHCOB HMHCTPYMEHT 3a
IIOCTUTaHETO UM, € C pa3JInyeH UHTeH3uTeT. DOpMUPAHETO HA TO3U TUCOANTaHC MEX/ly IOCTaBEHH
LIEJIM ¥ CPECTBO 3a Peaju3alusiTa uM, 11e 3aTBbpIU MO/Iejla Ha pa3BUTHE HA CEJICKOTO CTONIAHCTBO
B EC Ha n1Be ckopocTu M 3aabi1004aBaHe Ha paziuyMsITa U JIMIICATA HA COJMIAPHOCT MEXAY
OTJEIIHUTE CTPAHU-YJICHKU U 3€MEAEIICKU TPOU3BOIUTEIIH.
TouHo B Ta3u mocoka Oerie NpUeTO U NPOTOKOJIHO pelieHne Ha 3aceqanue Ha MC Ha PenyOnuka
bearapus or 08.03.2023 1. 3a omoOpenme Ha Jleknmapamusi OTHOCHO HEOOXOJIMMOCTTa OT
M3paBHSABAHE HUBATA Ha AupekTHuTe muamtanus B EC.%° C npuerara nexnapanus namata ctpasa
MIPU30BaBa 3a Mpepas3riekJaHe U PeBU3US HA MHOTOTOIUIITHOTO (PMHAHCOBOTO CIIOpa3yMEHUE Ha
EC u u3paBHsiBaHE HUBATa Ha MOANIOMAaraHe Ha CTPaHUTE-WIEHKH 10 Kpas Ha 2023 r., koeTo n1a
ce npuJiara 10 Kpast Ha mporpaMuus nepuog — 2027 r.

CrnenBamoTro NpeAu3BUKATEICTBO IPEJ] 3EMENEICKUTE OIepaTopud € MpoMsiHaTa Ha
3akoHoAarencTBoTo (EBpomelicko M HalMOHAIHO), CIOpPE] KOETO Te cieABa Ja ydacTBaT 3a
nojyyaBaHe Ha mnojanomaraHe mno OOmiara cenckocronancka nonutuka (OCII) nma EC 3a
nporpamuus nepuoa ot 2021 no 2027 r. B Ta3u Bpb3ka 64xa npoBeieHH peauna HHGOpManoHHA
Cpely OT MpeACTaBUTeN Ha MUHHUCTEPCTBOTO HA 3€MENEINETO U PETUOHAHUTE CTPYKTYPH C
dbepmepuTte B brirapus B HawamoTo Ha 2023 1., ¢ 11e71 pa3siCHIBaHE Ha HOBOCTHUTE U CIICIU(PUKUATE
npu npuinoxkeHrero Ha HoBaTa OCII. MHTepechT KbM TE€3HM Cpelld HAaUCTHHA Oellle TOoJsIM, HO
3eMeIeTICKUTE CTONaHu, IpepadoTBATENN U IPEANPUATHS ca 00bPKaHU U HECUT'YPHH 32 OBbICIIUTE
aJIMMHHUCTPATUBHU MTpPOLEAYpPH, KOUTO cliefBa Ja Mpuiarar, 3a Ja IoJy4aT eBpOINeHCcKo u

HalMOHATHO (pUHAHCUPAHE.

89 www.gov.bg.prestsentar, 08.03.2023 r. — Munuctepcku chieT Ha Peny6nuka Buirapus, npecciyx6a
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IIpe3 2021 r. u 2022 r. pepmepuTe KaHIUIATCTBaxa 3a noanomarane 1o Permament EC

2020/2220 na Esponeiicknst mapaamenT n Ha CbBera’®

, KOWTO € NpexoAeH periaMeHT 3a
ochllecTBsiBaHe/rapanTupane Ha nognomarane mo OCII 3a mpexomnute 2021 r. u 2022 r. g0
BBbBEXAaHe Ha CTpaTernyeckuTe MaHoBe Ha ctpanuTe wieHkd Ha EC nipe3 2023 r. be3 cbMHeHue
npuemaneTo Ha CTpaTernyeckusT IUlaH Ha bearapus e eHa MoJ0XKUTEIHa HOBUHA U B ChUIOTO
BpeMe 3aJbJDKUTENIHA Npoleaypa, KOSTO HallaTa cTpaHa ocbluecTBU. llpunoxeHuero Ha
CrpaTern4eckusT IUIaH HOCU CUTYPHOCT U Bb3MOKHOCT 32 I10JIy4aBaHE Ha OIIPE/EICHU HUBA Ha
noanomarase ot 2023 r. o 2027 r., HO TO3U MPOLEC 1LIE C€ pealn3upa MpPU HOBU YCIOBUS U
M3HCKBaHUA 3a KaHauaarcTBaHe. B bbarapus peanusupanero Ha CTpaTerMuecKusT MJaH CTaHa
BB3MOKHO Upe3 IPUEeMaHeTo Ha 3aKOHa 3a U3MEHEHHE U JIONTbIHEHUE Ha 3aKOHA 3a MoIoMaraHe
Ha 3eMeziesickuTe npousBoauTenu. CouuaT Oemie oOHapoaBaH B JbpikaBeH BEeCTHHK, Opoit 102
oT 23.12.2022 r.”* B Tasu Bpb3ka B bearapus ce mpeanpuexa MEpKH 3a HPUEMAHETO U HA HOBH
[I0JI3aKOHOBY HOPMATHUBHM AaKTOBE - HAIMOHAJHA HOPMAaTHBHA ypenda, MO KOATO Ja ce
OCBILECTBSBAT MpOLEAypuUTe 3a KanauaarcTeane 10 2027 r. Jlo cera npuemMsbT Oerie OCHOBHO IO
Hapen6a Ne 3 ot 17 peBpyapu 2015 1. 3a ycinoBusiTa 1 peia 3a mprjiaraHe Ha CXeMUTE 3a IMPEKTHH
miamanus’2, kato wi.l or Hapen6ara ypexaare ycioBUsTa U PeIbT 3a IpUJIaraHe Ha CXeMHTE
3a AUPEKTHH IUTALaHUS.

Jo 27 deBpyapu 2023 r. Tedernne oOiecTBeHO 00CchkaaHe Ha HoBaTa Hapen6a Ne 3 ot 10 mapt
2023 r. 3a ycnoBuATa M pefa 3a MpUIaraHe Ha MHTEPBEHLMUTE MOJA (Gopmara Ha JAUPEKTHU
Ilamanus, BkiItoueHu B CTpaTernyeckus IJjiaH, 3a MPOBEPKUTE, HAMAJIICHUS Ha IJIAIIAHUATA U
pelna 3a HajaraHe Ha aJMUHUCTPaTMBHM CaHKUMHU, kato Ha 14.03.2023 r. Hapenbara Oemre
ny6aukyBaHa B JIbpikaBeH BecTHHK °. Jlo 22 mapT Oelle CpPOKBT 3a BHACAHE HA MHEHHS,
CTaHOBHUIIA U MPEJJIOKEHHUS 3a MPOMEHHU, ONpeesieH 0T MUHUCTEPCTBOTO Ha 3€MEENIUETO MO
npoekT Ha Hapenba Ne 4 3a ycnoBusaTa u pela 3a mojiaBaHe Ha 3asBJIEHHUS 3a MOJANOMAaraHe 1o

HWHTCPBCHIMUHN 3a IOAINIOMAaraHe Ha IUIOHI W 3a KUBOTHH. 3aB’pr_IBaHeTO Ha mponeaypara 1o

00IIeCTBEHO 0OCHKIaHE Il CTaHe clie[ oTpa3siBaHe Ha Te3u MHeHus. Hapenba Ne4 Geme

0 Pernament EC 2020/2220 na Esponeiickus napnameHT u Ha CheTa oT 23 nekemppu 2020 r. 3a onpejiesisHe Ha
HSKOW TIPEXOJIHU Pa3nopendu BbB Bpb3ka ¢ nomanomaraHeTo oT E3®PCP u ot E®I'3 npe3 2021 r. u 2022 1. u 3a
n3menenue Ha pernmamenTH (EC) Ne 1305/2013, (EC) Ne 1306/2013 u (EC) Ne 1307/2013 1o oTHOIIIEHHE HA peCypcUTe
n Ha npuiaraneto mpe3 2021 r. m 2022 r. u Permament (EC) Ne 1308/2013 mo oTHOmIEHWE Ha PECYPCHUTE H
pasmpene’eHreTo Ha ToBa moanoMarane 3a 2021 r. u 2022 .

"l IspkaBeH BecTHHK, 6poii 102 ot 23.12.2022 1.

"2 Hapen6a Ne 3 ot 17 deBpyapu 2015 r. 3a yciioBHsATa U PEa 3a IPWIATAHE HA CXEMMTE 3a JIMPEKTHHU IIALIAHUS

78 JlbpokaBeH BeCTHHUK, Opoii 23 ot 14.03.2023 r.
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obOHapojaBaHa B JIbpkaBeH BecTHUK Ha 04.04.2023 r.”* Tosa 0O3HayaBa, Y€ KaHJIUJATCTBAHETO 3a
JUPEKTHO TojnomaraHe, 3a kammanus 2023 r., me € Bb3MOXKHO clief] IMyOJUKyBaHETO Ha
M0JI3aKOHOBUTE HOPMATHBHU AaKTOBE, a 3a0aBsIHETO B IpHeMa mie Obae okoso | mecern, cpsmMo
NpeIXoAHUTE TpueMH 1 roguHu. Hemo moseue, 1o craptupanero Ha HoBUTe Hapendu He Moxe
na ce paboru B cucrtemata MCAK u CEY mo mHTepBEeHIIMUTE OT TAX, ThH KaTO MPEICTOU
aKTyaJlu3UpPaHETO HAa CUCTEMUTE CIIOpel IPUETUTE HOBU U3UCKBAHUS.

3abaBsSHETO CKbCSABA CPOKBT, 32 KOMTO OeHepHuIMepuTe ciesiBa Aa MoJaaaT CBOUTE 3asBICHUS, a
aJIMMHUCTpALUATA Ja T 00padOTH, U TO IIPU HOBU YCJIOBUS U 32 JIBETE CTPAHHU.

Upes mpoekta u mnpuemane Ha HoBaTa Hapenba Ned 3a ycnoBusita u peda 3a mojaBaHe Ha
3asiBJICHUSA 32 MOJINOMaraHe o MHTEPBEHLMH 3a MOANOMarane Ha IUIONI U 32 XKUBOTHH, CE IEJU
MOCTUTAHETO Ha IENUTE M M3UCKBaHUATa Ha Permament 3a msmbinenue (EC) 2022/1173 na
Komucusra ot 31 mait 2022 r'°. CeriacHo 4. 3 Ha PerlaMenTa ce mpeocTaBs B3MOKHOCT Ha
IbpKABUTE-WICHKH J1a U3rPasT elHa HaIe)KIHA U aKTyallHa CUCTeMa 3a MOoJaBaHe Ha 3asBIICHUS
Y KOMYHHKaIus ¢ OeHeduIuepure mno eIeKTPOHEH IbT, KAKTO M OCBIIECTBSIBAHE HA KOHTPOJ MO
OTHOIIIEHWE Ha KPUTEPUMUTE U M3UCKBAHMATA 3a JONMYCTUMOCT M IUIAllaHUATa KbM (pepmepure.
Ta3u enekTpoHHa KOMYHUKAalMsl M OCBIIECTBSIBAHETO Ha KOHTpOJA CielBa Ja C€ WM3BBpIIBA
HEMpPEeKbCHATO U LEJOTOJUIIHO U Ja ObJe B MOMOII M Ha 3eMEEICKUTE ONEepaTopu U Ha
aAMUHUCTpPAIUATA, KOSITO OCBIIECTBSBA TO3U MPOIIEC.

CeriacHo uin. 1. ot Hapen6a Ne3 ot 10 mapt 2023 r.: (1) C ta3u Hapenba ce ypexaar ycloBusTa
U peabT 3a MpujaraHe Ha: 1. MHTepBEHUMUTE 1oj (popMaTa Ha TUPEKTHU IUTALIAHKS, BKIIOYEHU B
Crparernyeckusi IUIaH 3a Pa3BUTHUETO HA 3€MENEIMETO W CeJICKuTe pailoHu Ha P bearapus 3a
neprona 2023 — 2027 r., HApUYAH MO-HATATBK ,,CTpaTeruueckus mian’e,

Jlpyro u3uCKBaHe, KOETO CE€ Hajara ¢ U3MEHEHHE Ha 3aKOoHa 3a MOAINOMaraHe Ha 3eMe/IeJICKUTE
MIPOU3BOJIUTEIH, € 3a]IbJDKUTEIIHATA PETUCTPALls Ha BCEKH (epMep B cucTeMaTa 3a eJIeKTPOHHU
yenyru (CEY) no 3anouBane Ha kammanusrta 3a 2023 r. T.e. 1o 01 mapt 2023 r. OcHOBHAaTa 11N

Ha Ta3u perucrpanvd € MOoAABbPIKAHCTO Ha CIICKTPOHHA KOMYHHUKAIHUA MCKIY KaHAUIAATUTC U

74 IlspxaBen BecTHUK, 6poii 30 ot 04.04.2023 .

S Permament 3a m3nbianenne (EC) 2022/1173 na Komucusra ot 31 maii 2022 1 3a onpesensHe Ha NpaBuia 3a
npunaranero Ha Permament (EC)2021/2116 na Epomeiickus mapiamMeHT W Ha ChbBeTa IO OTHOIIEHHUE Ha
HHTErpupaHaTa CUCTeMa 3a a/IMUHUCTPUPAHE U KOHTPOJI B 00I[aTa CEJICKOCTONAHCKA MOJUTHKA

6 Hapen6a Ne 3 ot 10 mapT 2023 1. 32 ycnoBHATa M Peia 3a NPUIAaTaHe HA HHTEPBEHIMAUTE 1o (OpMara Ha TUPEKTHH
iamaHus, BKoyeHd B CTpaTernyeckus iaH, 32 NPOBEPKUTE, HAMAJICHUSI Ha [UIAIAHKUATA U PeJla 3a HAlaraHe Ha
AJIMHHUCTPATUBHU CAHKIHU
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aJIMMHHCTpAIMATA, HO TOBAa U3UCKBAaHE C€ OKa3a HEMOCUITHO 3a (hepMepuTe, B MPEIBUJl KPATKUTE
CPOKOBE, U B IOCJIEJICTBUE CE /1aJi¢ Bb3MOXKHOCT Ha CTOIMIAHUTE JIa HAIMPaBSAT Ta3u 3a/IbJDKUTEIHA
perucrpanus mpe3 ciaeABamuTe 2 TOJUHU T.€. Ce Jaje CIUH IBYTOIUIICH TPATHCEH MEpPHO]] Ha
W3IBIHCHUE HA Ta3u HOpMA.

BbBene ce n3nckBaHe U 3a [0/1aBaHe Ha 3asBJICHUE 3a MoAIoMarate no npoekra/nosata Hapenba
ype3 enektpored noanuc (KEIT). Axo kammunarsT nputexaBa KEII u peructpamus nmo CEY
MO2Ke€ J1a TI0/1a]1€ 3asBJICHUETO CH IO eliekTpoHeH bT, upe3 CEY u noanucano ¢ KEII. Ho, ako He
nputexaBa KEII 3a 2023 u 2024 r. moxe aa noaazne 3aseienuero cu upe3 OC ,,3emenenue’ 1.e.
u 3a KEII ce npeaBmxka ABYrOUIIEH IPAaTUCEH MEPUO]T HA U3IIBJIHEHUE.

Ceorinacho uin. 21. (1) or Hapen6a Ne 4 ot 30 mapt 2023 r.: 32 2023 u 2024 ronuHa KaHIUJIATHTE
Morar ja nojaznar ao ® ,,.3emenenne’ 3asBiaeHue 3a OANOMAaraHe 1o HHTEPBEHIIMUTE U MEPKUTE
no wn. 1 8 Cucremara 3a mojaBane Ha 3asBienus 6e3 KEIL.'’

Hamara ce u3BOAbT, 4e BBBEXKIAHETO HA ONPOCTEHA MpoOLEAypa 3a KaHIUAATCTBaHE IO
€JIEKTPOHEH BT U MOJIbPKAHE HA KOMYHUKALIUA MEXIY aIMUHUCTPALMATA U KaHIUJATUTE HE
MOXE Ja C€ pealn3upa MOpajayd HEMOJATOTBEHOCTTAa Ha 3E€MEJEJICKUTE OIepaToOpd M KPATKUTE
CpOKOBe 3a BbBexk1aHe Ha nmpomenute 1o Hoara OCII npe3 2023 r., K0eTo BOJIU 10 IPOMEHH.

B cwmioro Bpeme mpen depmepute ce BbBEAEC M M3MBJIHEHHETO HAa M3MCKBAHETO 32 aKTUBEH
3eMEeJIJICKH CTOMAHUH — CBIJIACHO NMPOMEHHUTE B 3aKOHa 3a MOJIMOMaraHe Ha 3eMeCNICKHUTE

HpOI/I3BOI[I/ITeJII/I78

, Bcmwra oT 01.01.2023 1. 1 HOB wi.54. 3a 1a yCTaHOBH J1aliu JaJICH 3€MeIEIICKU
CTOMAHWH € aKTHBEH W Iie mojyuu mojanomarade 3a 2023 r., ®oupg ,,3emenenue’ mie mpaBu
ClIy’)keOHU aJIMHUHHUCTPATHBHH MPOBEPKH HA JAHHWUTE OT TOJUIIHUTE OTYETH 3a JEWHOCTTa Ha
CTOIAHCTBOTO, KOouTO pepMmepa cneasa aa nogane B HCU, kakTo u mpoBepka Ha ACKIApUPAHUTE
(dakTH 1 0OCTOATEICTBA OT TOAMINHUTE JAaHBYHU JCKJIapaIlii, KOUTO CJIe/IBA Jia Ce MOAaaT OT
cromanute kbM HAII, 3a mpenxomnara 2022 roauna.

" numara mo a1, 2 u 3 ca qIBXKHU Oa

Corinacuo 4. 20, an. 4 ot 3akoHa 3a CTaTUCTHKATa
npeactaBsaT Ha Haunonanuusa craructuuecku uHCTUTYT (HCH) rogumien otuer 3a aeHOCTTa cH

(I'OM), chabprkalll CTAaTUCTUYECKH CIIPABKU M CIETOBOJIHU JTOKYMEHTH.

" Hapen6a Ne 4 ot 30 mapt 2023 . 3a yclIOBHATA U pejia 3a II0aBaHe Ha 3asBJIEHHU 3 IOANOMAraHe 110 HHTEPBEHIUH
3a TIOANIOMAaraHe Ha IUIONI U 33 XXUBOTHHU

78 3akOH 3a MOANIOMAraHe Ha 3€ME/IENCKUTE TIPOM3BOIMTENH, U3M. U jiom. JIB. 6p.102 or 23 nexemepu 2022 .

79 3akoH 3a cTaTHCTHKATA
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Hopwmute Ha .20, ot an. 1 g0 an.4 o6xBamaT BCHYKH (PU3MUECKH U IOPUANYECKH JIUIA, KOUTO
M3BBPIIBAT CTOMAHCKA IEWHOCT, BKJI. U 36MEJICJICKUTE CTOIIAHH.

W3BoabT, KOMTO ce Hajara, € 4ye INPOMEHUTE B HOpMaTMBHATa ypenda W IMpEIBHUJICHUTE HOBU
aIMUHUCTPATUBHU U JIPYTM M3UCKBAHUS, MO-CKOPO 3aTPyJIHABAT CTONAHUTE, OTKOJKOTO Jla TH
YJIECHSBAT W BOJIAT JI0 TPOMSIHA Ha CpokoBeTe 3a mpueM 3a 2023 r. mo Hoata OCIIL.
CrnenBamioTo mpean3BHKATEIICTBO, KOETO IIe ce mpriioxku mpe3 2023 1. u ¢ koeto TpsiOBa 1a ce
CONbCKAT CTOMAHWTE, Ca HOBHUTE 3CJICHU CKOJOTMYHHM NPAKTHKH, KOUTO Ca PA3MUCAHH B
Crparernueckusar mwiaH Ha bearapus. CtaBa Ha BBOPOC 32 yBEJIMYaBaHE HA M3UCKBAHUATA 3a
BBBEXKIAHE U MPUIOKEHUE Ha EKOJIOTHYHU MTPAKTUKU B 36MEJIEJICKUTE CTOMAHCTBA KaTO YCIOBUE
3a oJly4aBaHe Ha IUpeKTHO noanomarane ot 2023 r. 1o 2027 r. 3eMeIeICKUTE OIepaTOpHU ClIe/IBA
J1a TIOJIOKAT JAOIBIHUTEIHHN YCUITUS 32 TTO100psiIBaHE HA MOYBEHOTO IUIOAOPOIUE, U3I0I3BAHE HA
MO-MaJIKO TIECTUIUAM, MPOMSIHA Ha TEXHOJIOTUATA HA 3€ME/IeNINe U HACOYBAHETO M KbM OIa3BaHE
Ha KOMIIOHCHTHTE Ha 3a00MKajIAIIaTa HU IPUpOAHA cpena. Becuuko ToBa Boau 10 hopMHUpaHe HA
€/IHO T0-yCTOMYMBO M €KOJIOTUYHO 3eMeIeNIie U MPOU3BOICTBO HA YHCTU XPAHUTEIHH MIPOTYKTH,
HO OT Jpyra CTpaHa TO3M IPOIEC € CHIPOBOJCH C AIMUHUCTPATUBHU PETYNIALMH U TEXKECT U
MOBUIIIAaBa TPOM3BOJCTBEHUTE PAa3XOJIM M TMa3apHa II€Ha W 3aTpPyJHABA peaju3alusaTa Ha

CKOJIOTUYHU XPAHUTCIIHA CTOKH

OCHOBHU M3BOJU OT ITPOBEJAEHOTO HAYYHO M3CJIEJIBAHE

C npunoxenuero Ha HoBata OCII B bearapus ot 2023 r. 1o 2027 r. ce Leau peaau3upaHeTo Ha
€1H MOCJIeI0BATENIEH, TUTUTAJIEH U 3€JI€H MTPEXO/] B 3eMEIENINETO, KOWTO CIeABa Ja C€ U3BbPIIU
npu HoBa EBporelicka u HallMOHAJIHA HOpMaTUBHA ypenoa.

[Ipuemanero Ha HOBa HalMOHAJIHA HOpPMAaTHBHA ypeada W3HWCKBA BpeME W M3IBIHEHHUE HA
OTIpe/Ie]ICH aJIMUHUCTPATUBHHU mporeaypu. dopmupa ce CHTyalus, MPU KOSITO POTHOTO
3eMeJieNie € MOCTaBeHO Mpe]] 3MbIHEHHEe Ha HOBU EBpormelicku perynaTopHU U3UCKBAaHUS TPU
3a0aBeHU U yIBIDKEHH CPOKOBE 3a U3IIBJIHEHNE B bharapus, oT KOeTo mocneaBaxa u MpoOMeHH! OT
IEPBOHAYAITHO PAa3MUCAHUTE TTApaMETPH B HAITMOHATHOTO 3aKOHO/IATEJICTBO.

depmepuTe HE Ca OCBEIOMEHHM M BCE OIIC HE MPUTEk)aBaT HEOOXOJWMUTE 3HAHUSA 3a
UAeHTH(QHUIMPAHE HA aIMUHUCTPATUBHAUTE U reorpad)CKu JTaHHU B 3asBIICHUATA 3a MOIIOMAraHe,
KOUTO CJIEJIBA J]a TI0/1aJ1aT MO €EKTPOHEH MbT, KAKTO U Ja paBsT npoMenu 1o Tsax B UCAK upe3

n3nonsBade Ha CEY u KEIL

140



C men ocurypsiBaHe Ha paBHU BB3MOXKHOCTH 3a KaHAWJATCTBaHe Ha OeHeduuueputre u
MIPeMaxBaHETO HA HEMPEOJOIUMHU MPOOJIEMH MPH €JIEKTPOHHOTO MOJaBaHE Ha 3asBIEHUS, Oellie
onpeJieeH MPEeXo/IeH Mepro1 U MpaBmwia 3a nojaBanero uM 3a 2023 r. u 2024 r., ciopesl KOUTO
CBIIUTE MOraT Ja C€ I0/aJaT OCBEH EJIEKTPOHHO M Ha XapTueH HocuTell B cboTBeTHUTE OC
»3E€MeJIeNre’ B CTpaHaTa, Ipy Cra3BaHe Ha U3MCKBAHUSATA 32 aKTUBEH 3€MEJICJICKH CTOMaHHH.
OCHOBHMSAT U3BOJ, KOWTO C€ Hajlara €, 4ye B IO-TOJsIMara 4acT 3eMEIEJICKUTE CTOMAaHU He ca
MOATOTBEHH W OOy4YeHHW 3a BHEIPSBAaHE HA TE3W HOBU aIMUHUCTPATUBHU W TEXHOJOTHYHU
MPAKTUKU B CBOATA TEKYIIla CEJICKOCTOMAHCKa JACHHOCT, B MPEIBUJl MPOMEHUTE B HOpMaTUBHATA
ypenba 3a noBata OCII ot 2023 r. u Ctparernueckus miaH Ha bearapus.

W3mbnHeHHeTo Ha 3€NeHUTE W3UCKBaHUS € €IMH HEMO3HAaT M TPYAEH Mpolec/Ipexol 3a
peanu3upaHe, KOMTO 1€ H3UCKAa BpeMme, CIeUU(PUYHU 3HAHUS M YMEHHUS OT 3EMEICIICKUTE
orepaTopu. B cb110TO BpeMe TOH 111e 3aCerHe OCBEH IPOU3BOAUTENNTE U OTPEOUTENNTE, 3AII0TO
MIPOU3BOJICTBEHOTO M aJMUHHUCTPATUBHO OCKBIISIBAHE Ha MPOU3BOJCTBOTO IIE€ J0Bene 1O
MOBUIIIABAHE HA IICHUTE HA peain3alus Ha MPOIyKTUTE OT 3eJIeHaTa HKOHOMUKA.

lNonsiMo peIu3BUKATENCTBO MIPE UKOHOMHKATA B bharapus, BKII. U IIpeJl 3eMeIeTUETO, CE OKasza
Y HECHUTYPHOCTTA B CEKTOPA, KOATO OEIIe MOPOJIeHa U OT MOJUTHYEeCKaTa KpU3a, B KOSITO U3MaIHA
CTpaHaTa HH B MocleqHuTe 2 roaunu. Heooxoanmo e popmMupaHeTo Ha peJOBHO MTPABUTENCTBO U
MO-TOJIsIMa AHTAXKUPAHOCT W MOMOLI OT JIbp)KaBaTa B CEKTOP 3€MEJENHe, C ILIeJl CIPABSHE C
MH(JIAIIMOHHUAT HATHCK WM OKa3BaHE Ha peajlHa W HaBPEMEHHA COLMAJIHO - MKOHOMHYECKa
MOJIKpEIa 3a pOJHOTO HU ITPOU3BOJICTBO.

Brrpeku, ye paboTaTta Ha ClIy>KeOHUTE IPABUTEIICTBA € MPETUMHO OpraHU3UpaHe Ha HOBU U300pH,
ce OKa3a, 4e CIy)KeOHUTe MUHHCTPH, BKI. U HA 3€MEIEIHUETO MoJaraT HeMMOBEPHH YCHIIHS 32
CIpaBsiHE C IPOOJIEMUTE B CEKTOP 3€MEIETUE U JI0 TOJIsiMa CTETIEH yCIABAaT, BHIIPEKU COLMATHO —
MKOHOMUYECKHUTE MPETU3BUKATEIICTBA U CBETOBHUTE KPH3H.

Bogaemara nbppkaBHa agMUHUCTpaLsi, OTTOBOpHA 3a npoBexaaneTo Ha OCII u noanoMaraneTo
Ha 3E€MEJIEJICKUTE CTONaHM € MMHHUCTEPCTBOTO Ha 3EMEICIMETO U HEHMHUTE pPEeruOHaIHU
CTPYKTYpH B cTpaHata. CIy>)kKHTEIIUTE ca KOMIIETCHTHH, TIOJITOTBEHU M OKa3BaT ChACUCTBUE MPHU
OCUTYpsiIBaHE Ha HEMPEKHCHATOCT M KOHTPOJ B Mpolleca Ha KaHIUAATCTBAaHE M OTIYCKAaHE Ha
(vHaHCUpPAHE 10 PA3TUYHUTE CBPONCHCKY U HAIIMOHAIIHA CXEMH U MepKu. Berpeku ToBa u Ha

TAX UM € HCOGXO,[[I/IMO BpPCEMC 34a 3all03HaBaHC C HOBOCTUTE B IIpOIICCa.
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Heo0OxonuMo e moeMaHeTo Ha oBeye COLUaTIHO — MKOHOMHUYECKH aHTQ)KUMEHTH KbM padOTenInTe
B CEKTOp 3eMe/eNiue, KaTo Cla3BaHE Ha TPYAOBUTE M COLIMATHHU CTaHAAPTH, CIA3BaHETO Ha
M3MCKBAHUATA 3a 3/PABOCIOBHM M O€30MacHU YCIOBHS Ha TpyHd, COLMAlHA 3allydTa Ha
pabOTHUIIUTE, KOUTO Ca BPEMEHHO M CE30HHO HACTH.

B Tasm Hacoka mMoxke Ja ce OTOCNEkKH, Y€ OT WiIEHCTBOTO Ha crpaHara HM B EC mpe3 2007 r.
3eMEeJICJICKUTE CTOMAHCTBAa IMOJy4yaBaT EBPOIEHCKO MOJIOMAaraHe, CBbP3aHO/0O0BBP3aHO CbC
CIIa3BaHETO Ha ONPEJEJIEHW EKOJOIMYHU U 3€MEENICKM CTaHAapTH M U3UCKBaHUS, HO HE U C
MIPUJIOKEHUETO Ha TPYAOBUTE U COLMAIHU CTAaHAAPTH KbM 3a€TUTE B CEKTOPA.

dopmupa ce Hariacara, 4e 10 MOMEHTa CEJICKOTO CTOMAHCTBO € BaKEH U IMHAMUYHO Pa3BUBAIIl
ce 0Tpachil OT UKOHOMHKATA Ha CTpaHaTa HU, HO € COLIMAIHO HeTIKUpaH. TpsOBa 1a ce mooxar
yCWJINSA 32 IPEBPBIIAHETO ME B €JMH YCTOMUUB COLUATHO — UKOHOMUYECKU MOJIEN Ha Pa3BUTHE,
CcboOpa3eH ChC CHBPEMEHHHTE HW3WCKBAaHUS KBM OCHOBHHUS (DaKTOp 3a MPOU3BOJICTBOTO —
4oBeWIKUs (paKTop, BKJI. U TMOBHILIABaHE UMHIKA MY B OOIIIECTBOTO.

Jluncara Ha paBHOIIOCTaBEHOCT MEX 1y cTpaHuTe wieHku Ha EC npu AupeKkTHO moamomMarate mo
OCII me nmpoabiikaBa /1a OKa3Ba HEOJAronmpHsITHO BIMSHHE BbPXY Pa3BUTHETO Ha CEKTOpa B
bearapus, B mpenBuj MposBIEHUETO Ha JIBETE€ CBETOBHU KPU3M — MaHIEMMsITa U BOWHATa B
VkpaiiHa, KakTo M (hOpMHUpaHE Ha HEpPaBHM BB3MOKHOCTH 3a pa3BUTHE Ha (epmepure B
OOIIIHOCTTA, KOETO € HECIIPAaBEAJIMBO U HECOJIUIAPHO.

3acuiBa ce JBYMOJIIOCHUSAT MOJEN IO OTHOUIEHHE CTPYKTypaTa Ha 3eMEJEJICKUTE CTOMAHCTBA B
bearapus. [onemure 3eMenencku CTOMAHCTBAa 1€ TOCPEIIHAT MO-JECHO COLUAIIHO-
MKOHOMHUYECKUTE TPEAN3BUKATEICTBA U KPHU3U, a MAIKUTE U CpPeIHU (epMHU IIe H3MUTBAT

3aTPYAHCHUS, IS 6’bI[aT MNPUHYACHU Ja IIPCKpaTdBaT JEHHOCTTa CH WU 06CI[I/IH$IB8.T.

3AK/IIOYEHUE

Arpo cekTopbT brparapus kato 1sU10 HE € TOTOB 3a OCBIIECTBSIBAHE HA MPEXO0J KbM MOAEPHO U
MHOBAaTUBHO Pa3BUTHE T.€. KbM 3eMejiee Ha Ob/ICIIEeTO, BRIIPEKH Ye TOBA € €MH OT OCHOBHUTE
npuopurety Ha EC upe3 npunoxenmero Ha Hoata OCII, 3a mepuonma 2023 — 2027 r.
BHeznpsiBaHeTO Ha HOBU METOJM, TEXHUKHM U 3€JIE€HU IPAKTUKU, Ch3/1aBAaHETO HA WHOBALUHU U
AUTUTAIN3alUA B CCKTOpAa TPYAHO MOXKE 1a C€ OCBIICCTBU B NICPUOJ HA MOCICAUIUN U ,Z[GI>'ICTBI/IC
Ha ABC CBCTOBHH KPU3H, KOUTO OKa3BaT HGGHaFOHpI/IﬂTHO BJIMAHUC BHPXY PA3BUTUCTO HA BCUYKU

CEeKTOpU OT MKOHOMHMKATAa, BKJI. U BBPXY 3€MEENINeTO. 3eMeIeNICKUTE CTOMaHu ca Ha pbba Ha
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OLCIIABAHETO U YPE3 MOJTYUAaBAaHCTO HA IToAIIOMarale 1o HoBara OCII IMO-CKOPO II€ CU Ir'apaHTHUpaT
OIIPCACIICH IPCABUANM JOXOJ U 3alla3BaHC Ha CBOsATa )KI/ISHGCHOCO6HOCT, OTKOJIKOTO BHCAPABAHC
Ha MHOBAIMM WU HOBHU TCXHOJIOI'MHW B Ta3W HCCUTYpHA COUHUATTHO-MKOHOMHYCCKA o0cTaHOBKa U

MMpCaAU3BUKATCIICTBATA, HIOPOJACHU OT HEA.

BUBJINOI'PADUS

1. IspxaBeH BecTHUK, Opoit 102 ot 23.12.2022 r.

2. IbpxaBeH BECTHUK, Opoit 23 ot 14.03.2023 .

3.JIspkaBeH BecTHUK, Opoit 30 ot 04.04.2023 1.

4.3aKoH 3a CTaTUCTHKAaTa

5.3akOH 3a moANOMaraHe Ha 3eMEICJICKUTE Mpou3BoauTenu, u3M. u nomn. [IB. 6p.102 ot 23
nexkemBpu 2022 T.

6.Hapen6a Ne 3 ot 17 deBpyapu 2015 r. 3a ycnoBuaTa U pena 3a MpuiaraHe Ha CXEMHUTE 3a
JUPEKTHU IJIalaHus

7. Hapen6a Ne 3 ot 10 mapt 2023 1., 32 ycIOBUATA U peJia 3a MpHJIaraHe Ha UHTEPBEHIIMUTE 10T
¢bopMaTta Ha JUPEKTHH IUJAllaHus, BKIouyeHH B CTpareruueckus IUJIaH, 3a IPOBEPKUTE,
HaMaJICHUsI Ha IJIAIAHUATA U pe/ia 3a HajlaraHe Ha aJIMUHUCTPATUBHU CAHKIIUU

8. Hapenba Ne 4 or 30 mapt 2023 r. 3a ycinoBHsATa M peia 3a NOJaBaHE Ha 3asBICHUS 3a
Mo/iNoMaraie o MHTEPBEHIIMHU 3a MO/AIIOMarale Ha IOl U 3a )KUBOTHU

9.Pernament 3a uznwianenue (EC) 2022/1173 na Komucusdra ot 31 mait 2022 r 3a onpeensiHe Ha
npasuia 3a npuiaranero Ha Pernament (EC) 2021/2116 na EBponeiickus napiameHnT u Ha CbBeTa
[0 OTHOIIEHHWE Ha HWHTETpUpaHaTa CHUCTEMa 3a aJMHHHUCTPUpPAHE M KOHTpPOJI B oOmara
CEJICKOCTOIIaHCKA MOJIUTHKA

10.Pernament EC 2020/2220 na EBponelickus napiament u Ha CbBeta ot 23 nekemspu 2020 r.
3a ompesiessiHE Ha HAKOM NMPEXOIHU pa3nopeou BbB Bpb3Ka ¢ noanomaradero or E3OPCP u or
E®I'3 mpe3 2021 r. u 2022 r. u 3a uzmenenue Ha pernmamentu (EC) Ne 1305/2013, (EC) Ne
1306/2013 u (EC) Ne 1307/2013 no oTHOuIeHHE HAa pecypcuTe U Ha npuiaradeTo npe3 2021 r. u
2022 r. u Pernament (EC) Ne 1308/2013 mo oTHoIIEHHWE HAa PECYPCUTE U Pa3NpPECICHUETO HA
ToBa moanomarade 3a 2021 r. u 2022 r.

11.www.gov.bg.prestsentar, Munucrepcku cbBeT Ha PenyOmuka bovarapus, npecciyxoa,

08.03.2023 .

143



E®PEKTUBEH U3b0P HA UHBECTUILIMOHHU PEIIEHUA:
IHPUHIUAIIA U ITPAKTUKA

I'eopru XKema3kos

JlokTOpaHT
BY3®-Codus

go8l@abv.bg

Pe3rome
[enTa Ha HAcTOSAIIMS JOKIAJ € JIa C€ OYepTasAT OCHOBHUTE NMPUHIIUIINA U HIKOU YECTO MpHUiIaraHu
MPAKTHUKH 32 ITOCTUTaHE HAa e(DEKTUBHY MHBECTUIMOHHH PEIICHUS.

KaouoBu AYMMU: UHBCCTUILIUH, e(l)eKTI/IBHOCT, (I)I/IHaHCOB MCHUPKMBHT

JEL: G32

YBO/,

Peanu3upanero Ha e()eKTUBHM MHBECTULIMOHHU PELICHMs € KIIOYOB MpolieM 3a (puHaHCOBHUS
MEHUKMBHT. Tol € cBbp3aH ¢ uAeHTU(UIIMpaHEe HA HAYMHU 3a Hali-e()eKTUBHO M3MO0JI3BaHE HA
¢uHaHcoBHUTE pecypcu. B Ta3zu Bpb3ka 0coOeH MHTEpec IMpencTaBiIsBaT (PUHAHCOBUTE aKTHBH,
KOUTO MMaT OTHOIIEHHWE KAKTO KbM JBJITOCPOYHUTE, TaKa U KbM KPAaTKOCPOYHUTE PELIEHUS OT
(uHAHCOB XapakTep.

WNuBecTunusTa, Karo MpaBWio, MpeAnonara OTKa3 OT TEeKyIllo MOoTpeblieHne B TMoj3a Ha
OTHOCHUTEJIHO MHO-TOJIIM JI0oXoJ B Obaecnie. Obade, mogo0HA MOJMTHKA II0 CBOATA CHIIHOCT €
CBBbp3aHa C pa3xoau U puck. M300pbT MEXIy TEKYIIOTO M OBJEIIOTO MOTpedIeHne BUHATH € B
OCHOBaTa Ha (PMHAHCOBHTE OIEpaLlMu. 3aTOBa 11 pasriieaMe alropuThbma 3a hopMan3upane Ha

OCBh3HAT U300p.
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MHBECTUIIMOHEH AHAJIN3

AHanu3bT 1I€ Ce U3BBPIIBA B YCIOBUITA HA CBOOOJIEH PaBHOBECEH Ma3ap, Mpe/oaraiy
pasnojaraHe Ha BpEMEHHO CBOOOJHU CPEJCTBA Ype3 MPEIOCTaBsIHE HA KPEIUT WIH JENO3UpaHe
Ha CpeJICTBa B 0aHKa, a ChIO U 3a MOJIy9aBaHe Ha (PMHAHCOBH PECYPCH B HEOOXoaumu obeMu. 3a
OINPOCTSABAHE HA aHAJU3a Ce MpeJIoiara, Ye CTaBKUTE Ha JIMXBUTE MIPH MMOTyYaBaHEe HA KPEIUT U
IIpH pa3mnojiaraHe Ha BpPeMEHHO CBOOOJHM CpPEJCTBa ca eqHaKBU. M3X0MHU JaHHM Ha aHAJIM3a ca
MIPOTHO3ZHUTE OLICHKU: NbPE0, INIAHUPAHUTE 3a IIOJTydyaBaHe Ha JIOXO/IH I10 IJIAHOBU MEepUoIH (Hail-
4eCTO FOJINHU) H 6MOpPO, TUXBEHUTE CTABKH 10 KPEAUTHTE, KOUTO B HEOOXOIMMUSI 00EM MOTaT Ja
ObJaT MPeI0CTaBeHH WK MOTy4YeHH. ToBa Mpernoiara aHaJIu3 Ha alTePHATUBHOTO MOBEACHHE TI0
OTHOIIIEHHE HA 00eMa OT pecypcH, TOCTHIIHU 33 MOTPeOICHUE.
[e pa3rnemame Ta3u 6a30Ba 3a7ada ChC CIEIAHUS TPUMED:
Jlommyckame, 4e MHBECTUTOPHT IUIAHUPA /1A TIOTYYH I0X0/]1 Tpe3 TeKyIlara roAnHa B pa3mep Ha 12
MUJI. JIEBa, B cleABamara — 15 mui. neBa. [IporHo3upanusT TUXBEH IPOLEHT, [0 KOMTO MOXE /1a
JlaBaT WM MO0JIy4yaBar B KpeAUT napu, € npumepHo 10%.
KaxkBa e Bb3MOKHATa MOJIMTHKA HA HHBECTUTOPA 110 OTHOIICHHE Ha MOTPEOJICHUETO Ha MOTyUeHHUS
noxon?
Bb3MOXKHU ca HAKOJIKO BapuaHTa 3a JIeHCTBUE:
ITvpso, THBECTUTOPHT Ja YIOTPeOU 0X0/1a B CHIUS MEPHOJ, B KOWTO TOM € OWJl reHepupaH, T.e.
oOmaTa cyma Ha yrnmoTpeOeHUTe Cpe/icTBa - 27 MUIL. JieBa. ToBa € Hal-MPOCTHS MOAXO0/, 32 KOHUTO
HE € HE0OXO0/IUM aHaJIM3.
Bmopo, "HBECTUTOPBT Ja ce OTKaxe OT MoTpediieHue (M3MO0I3BaHe) Ha CPE/ICTBATa B TEUCHUE Ha
mbpBaTa TOAWHA WM B KpailHa CMETKa MaKCHMAaJIHO Ja CBhKpaTH ToOBa MOTpeOIeHHE,
MPEANOYNTAlKHN Jla BJIOKH CPEJICTBAaTa 3a €IHa ToAuWHA B 0OaHKa, C TEHACHIMATA J1a MOJIy4Yd
Jeno3rupaHaTa cymMa U ChbOTBETCTBAINlaTa JINXBA, KaTO YBEJIIMUM CPEJCTBATA 3a MOTPEOJICHHE TIPe3
BTOpara roauHa. [1o To3u HaYMH, aKO UHBECTUTOPHT C€ OTKAKE OT MOTPEOJICHUETO Mpe3 bpBaTa
rOJMHa, 1€ MOKe JIa MOXy4H oT BioxeHute 12 xwm. neBa — 12 x 1,1 = 13,2 mun.neBa. OOGrmiara
CyMma Ha CpeJICTBaTa, JOCTBITHU 3a TOTPEOJICHHE 3a ABETE TOANHH, B TO3W CiTy4ai me Obae 28,2
MuUJI. JieBa. ToBa € MOJMTUKA Ha MKOHOMHYEH WHBECTHUTOp, MPEANOYHUTAI] B HAYAJIOTO Ja Ce
OrpaHu4H, a cjel ToBa Ja paboTu B mo-koMpopTHH ycioBus. KomdoprHocTTa ce m3passiBa B
pasnuKaTa MEKIy BTOpUS M bpBUS ciaydall — 27 u 28,2 Muil. JeBa, T.€. B pa3iauka or 1,2 mui.

JICBa.
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Tpemo, HBECTUTOPHT MOXKE MAaKCUMAJIHO /1a YBEITUYH MOTPEOJICHUETO Mpe3 MbpBaTa roJuHa 3a
CMETKa Ha HaMaJsiBaHe Ha MOTpeOJeHHEeTO Mpe3 BTopara roguHa. ToBa MoXe Ja ce peanusupa
gpe3 MOJIy4aBaHe Ha KPEAUT OT OaHKa, KOWTO Jia Ce BPBINA 3a€HO C HAYUCIICHUTE JINXBU TIPE3
BTOpara roguHa. THBECTUTOPHT MU3X0XKAA OT YCIOBHUETO, Y€ MaKCHUMaHaTa CyMa OT CPENICTBa, C
KOUTO TOM IIEe pa3mojiara mpe3 BTOpaTa rojJMHa M KOUTO MOXKE Jia M3IO0JI3Ba 3a pas3IUiallaHe C
OaHKaTa 3a MOJy4YeHHs] KpEJUT, € paBHA Ha IJIaHUPAHUS OXOJ 3a BTOpaTa roAuHa, T.e. 15 MuilL.
neBa. O4YEBHIHO, MAKCUMAIHO BB3MOXKHHS pa3Mep Ha KpeAWTa 3a WHBECTHTOPA, MPU TOBA
ycioBue, nmpeacrasisgsa 15/ 1,1 = 13,63 mun.nesa. Ta3u cyma Ha KpeinuTa, a ChIIO M HAYHCIIeHATa
nuxBa B pa3mep Ha 1,363 mMuil. JeBa MHBECTUTOPBHT III€ MOKE J1a IOTACH 32 CMETKa Ha TUTaHUPaHUS
JI0X0J1 Tpe3 BTopaTa roguHa oT 15 mui. neBa. ToBa e moIUTHKA, PEANOYMTAIIA Aa CE MOJIydaT
MO-KOM(OPTHH YCIOBHS KOJIKOTO MOXKE TO-0bp30, MaKap U ¢ W3BECTHU 3aryou. Tyk cymMapHOTO
MOTpeOJICHUE € IMO-MaJIKO OT 0a30BOTO | € paBHO Ha 25,63 mmut. neBa (12 + 13,63).

Jla nomycHeM, 4e HHBECTUTOPHT € PEIINI J1a HaMaJld CBOUTE MOTPEOHOCTH Mpe3 MIbpBaTa roJuHa,
HaMaJISIBAKy U ¢ 2 MUJI. JIEBa OT MAKCHUMAaIIHO Bh3MOKHHTE. B TO3M citydaii moTpebieHueTo npes3
mepBata roauHa e 0uae 10 mu. nesa, a mpe3 Bropara — 15 + 2 x 1,1 = 17,2 mun. nesa. O6miara
cyMa Ha notpeOsaeHueTo e obae 27,2 MuIl. iesa.

Jla nomycHeM, 4e Ha MHBECTUTOPA IO HAKAKBU MPUYMHU CE € HAJIOKUIIO J1a YBEIHYH C 2 MUJL. JieBa
MaKCHMaJHO BB3MOXKHOTO MOTpeOIeHHe Mpe3 mbpBaTa roavHa. B To3u ciyyail € HeoOxoaum
0OaHKOB KPEJIHUT, 32 KOWTO IIIe C€ HAJIOKH Jla Ce pa3Iuiaiia OT JI0XO0/a MMpe3 Bropara roauHa. Taka
noTpediieHneTo Ipe3 mbpBara roAauHa e ovae 14 muin. nesa, a npe3 BTopara — 12,8 Mui. jieBa
(15-2x 1,1 =12,8). Obmuiara cyma Ha OTpebdIEHUETO 11ie Obae 26,8 MU JIeBa.

TenneniusaTa Ha Bb3MOKHOCTUTE 3a MOTpPEOJICHHWE 3aBUCH U OT JpYyru (HakTopu — Hampumep,
MosiBaTa Ha HOBU MHBECTUIIMOHHHU BH3MOKHOCTH.

Ja nonmycHeM, 4e B IpeAuIIHaTa CUTYyalus ¢ INIaHUPAHU TOJIUIIHKA J0X0Au OT 12 u 15 Muit. neBa
Ce € MOsBUJa BH3MOXKHOCT 32 y4acTHE B KPAaTKOCPOUYEH WHBECTHIIMOHEH MPOEKT. 3a IenTa e
Heo0X0IMMO B Kpas Ha TeKyIlaTa roJiuHa Aa ce BiIoxaT 10 Muil. neBa, mpu KOETO rapaHTUPAHUST
noxoj cien roauHa 1me 0bae 30%. KakBu ca Bb3MOXKHUTE BapHAHTH?

[ToHesxe MPOEKTHT € U3r0/IeH, Bb3HMKBA BHIIPOCHT KaK Ja Ce Pa3mpeessT 0 TOAUHHU JOCThITHUTE
3a pas3IpeneieHIe PECYPCH.

AKO MHBECTUTOPBHT KeJae Ja MaKCUMHU3Mpa o0Iara cyMa Ha CpeJCcTBaTa 3a MOTpeOIeHHe, TOM

HaIThJIHO IIC€ CE€ OTKAXKE OT HOTpe6J'ICHI/IC B TCKylllaTa rognuHa, HHBGCTHpaﬁKH ImoJiydyaBaHHs OT HEA
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noxon. HeroBara ontumainHa MoJMTUKA MOXKe Ja ObJe ydactue B mpoekta ¢ 10 Mui. jieBa u
Jerno3upane B 0aHKa Ha OocTaHajata cyma ot 2 Muil. jiea nipu 10% roauiina iuxBa. MakcuMaaiHo
JOCTBITHATA 3a MoTpebieHne cyma 3a JBe roaunu me obvae 30,2 mui. seBa, popmupania ce ot
CJIEIHUTE TPU KOMIIOHEHTA: nvp6o, 13 MUIL. JeBa OT ydyacThe B MHBECTULUMOHHUSA MpoekT (10 x
1,3); smopo, 2,2 mui. neBa ot Aeno3uta B 6anka (2 x 1,1); mpemo, 15 Mu1. 1eBa BbB BHJI Ha TEKYIII
JI0X0J1 OT BTOpaTa roANHa.

AKO MHBECTUTOPBT XKellae J]a MaKCHMH3Upa o0eMa Ha MOTpeOIeHHe Mpe3 TeKyIaTa ToAnHa, 1I1e
Ce OTKaXe OT MOTpeOJeHWe Mpe3 cienBamiara roauHa. HeroBara onmTmMaiHa TOJIUTHKA IIE
u3riexaa Taka: 12 MuiL. jgeBa — TEeKyIl I0X0J OT I’bpBaTa rofnHa; HHBecTupaHe Ha 10 mui. eBa
B Mpejuiaranus npoekt; 11,8 Mu. eBa moimyyeH KpeauT oT OaHka 3a yuyactue B mpoekra (13 / 1,1);
13,63 MuJ. JeBa MOJIYUCH KPEIUT 3a TEKYII JOXO mpe3 cieapamara roguHa (15 / 1,1); obmo —
37,43 Mui. jgesa.

Pasrnenanara cuTyanus, KOraTo TeHACHIMATA HA Bb3MOKHOCTHUTE 3a MOTPEOICHHE € OpeiesinMa
WJIH yCJIOBHA, C€ M3II0JI3Ba CaMo 3a MOKa3BaHe Ha o01aTa ujes 3a ONTUMU3MpaHe Ha (huHaHCOBaTa
MOJIMTHKA B YCJIOBUATA HAa KalUTAJIOBUTE Ta3zapu. B peamHocTTa € mo-pasmpocTpaHeHa
CUTyaIMsATa, KOraTo JIMXBEHHUTE MPOLIEHTU 3a IMOJy4YaBaHE M 3a pas3loJiaraHe Ha KPEAUTH He
cpBnaaar. CraBkaTa ImpHu MoTyvyaBaHe Ha KPEJAUTH BHHATHU € MO-BHUCOKA OT CTaBKaTa 3a JEeTMO3HTa
Ha BPEMEHHO CBOOOJIHUTE CPEACTBA.

CeiectByBart 1 Apyru GakTOpH, BIUSICIIN Ha Bh3MOXHOCTHTE 33 MOTPEOJICHUE — JaHbIIH, TEKYIIH
Pa3xou Mo pean3aluaTa Ha eJUH WK IPYT HHBECTUIIMOHEH MPOEKT, IIeHa Ha HOBa WH(opMaIius
3a Bb3MO>XHOCTUTE Ha MPOEKTA U TEHACHIIMUTE HA KaUTAJIOBUTE Ia3apu, HEPABHOMOCTABEHOCT
Ha KPETUTOPU U MHBECTUTOPH, Pa3IMYHA JOCTHITHOCT 10 (PMHAHCOBHUTE PECYpPCH 32 PA3TUYHUTE
KaTerOpUH MHBECTUTOPH U JIP.

[Ipen naBECTUTOpA PEIICHHTA OT MHBECTUIIMOHEH XapaKTep MOTaT YCIOBHO Jla C€ CTPYKTypupaT
B Tpu OJI0Ka:

nupeu, N300p M apaHKUPaHE;

eémopu, ONTUMHU3MPaHE EKCILToATAIUATa Ha TIPOEKTa;

mpemu, pa3pabOTBaHe HA HHBECTUIIMOHHA Mporpama.

VYcnoBusTa 3a MHBECTULIMOHHA JAEHHOCT BUHArM ca pasivdHu. Hali-uecto MHBECTUTOPBT, T.€.
(dupmara nMa HIKOJIKO MHBECTUIIMOHHH BH3MOKHOCTH. B Te3u ciydyau BUHAru Bh3HUKBA ITPOOIeM

3a m36opa. Karo npaBuio, ce n3dupa enHa OT ABE B3MOXXHU CUTYyAIIHH.
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Ilvpsama cumyayus Bb3HUKBA B TO3U CIy4ail, KOraTO JIOCTBIIHUTE 3a pealin3alus MPOEKTH ca
QITepHATUBHH, T.C. pEAIU3alMITa HA €IUH OT TAX U3KII0YBA IPYTHS.

Bmopama cumyayus ce nosiBsiBa ToraBa, KOrato npoeKkTUTe He ca AITEpHATUBHH, HO (pupmMaTa He
MOJKE Jla TY peain3upa He3abaBHO (10 peauIa MpUYrHU ). B TO31 citydaii ¢ moMoniTa Ha KpuTepuu
3a KOJIMYECTBEHA OLIEHKA IMPOEKTHUTE CE apaHKUPaT MO CTENEH Ha MPEANOYUTAHUSATA.

3aaunTe B nvpsus 610k UMAT CIeIHATA JIOTHUKA:

nupeo, n30upa ce KpUTEpUH 3a OLIEHKA,

6mMopo, OLIEHsABA CE€ HETOBOTO 3HAYEHUE 3a BCEKH IPOEKT;

mpemo, n30upa ce MPOeKThT C MAKCUMAaIHO (MUHUMAIIHO) 3HAUCHHE HA KPUTEPHUS UM 3HAUCHUE
yIIOBJIETBOPSIBAIIO 3aJaICHUTE OT (hrupMaTa rpaHUYHN HETOBH 3HAUCHUSI.

OcHOBHaTa CJIOXHOCT TPU U300pa € B OOCTOSTEICTBOTO, Y€ KPUTEPUUTE Ca MHOTO M HE ca
CAHO3HAYHU IIPU YCTAHOBABAHCTO HA MPCANOYUTAHUATA 3a CAWH WUJIU JAPYI IMPOCKT. PemaBama
PO B TO3HU ciTydaif mMa cy6eKTHBHUAT (pakTop.

CplIIHOCTTa HA WHBECTUIIMOHHHUTE PEILIEHUS, CBbpP3aHA C 6mopusi 00K - ONTUMHU3UPAHETO Ha
eKCIUIoaTalusATa Ha IMpPOEKTa, Ce 3aKjildaBa B ONPEAENsSHETO Ha MAaKCHUMallHUs CpOK 3a
U3I0JI3BaHe Ha poekTa. B pamkuTe Ha To3u OJI0K ce pelaBa eiHa OT ABe 3a1auu. [IbpBara 3anaya
MpeJoiara eJHOKpaTHa pean3alusl Ha MPOEeKTa B TEUEHUE Ha ONPEIeNICHO BpeMe C MOCIIeIBaII0
0CBOOOKaBaHe Ha CBBP3aHUTE C MPOEKTa (UHAHCOBU PECYPCH U BJIaraHeTO UM B IPUHITUITHO HOB
MpOEKT. B ciiydast OCHOBEH BBIIPOC € KOra CJIe/iBa Jia Ce ,,3aKpHe‘‘ MPOEKTHT, T.€. J1a CE JTUKBUIUPAT
HEroBUTE MPOU3BOJCTBEHH MOIIHOCTH. BTopara 3agaua npeanosnara AbIroCpoyHa eKCIIoaTanus
Ha TIPOEKTa C B3MOXKHOCT 32 MepUOINYHA 3aMsHA HA OCHOBHHUTE MPOU3BOJICTBEHU MOIIHOCTU. B
TO3U Cllydail OCHOBHUST BBIIPOC € M300pHT HA MOMEHTA 3a 3aMsiHa Ha 0a30BUTE aKTHBH.
Jlormkata 3a aHaJUTHUYHOTO OOOCHOBaBaHE Ha YIPABJIEHCKO pEIIeHHEe, CBBP3aHO C
MPOIBIDKUTEIHOCTTa Ha JEHCTBHETO Ha MpoekTa, € cieqHaTta. Cien Karo MpOU3BOJICTBEHHUTE
MOIIIHOCTH MO JaJCHHsI WHBECTUIIMOHEH MPOEKT ca BBBEICHU B JIEHCTBUE, T.C. HAIHIE €
unBectuiys 1C, oTHeceHa yCIIOBHO KbM Kpasi Ha HyJieBaTa TOANHA, C TO3U MPOEKT MOraT /1a ObaatT
OJIMLCTBOPCHU JIBa IMapUIHU l'IOTOKElI81

ITvpeu nomoxk CFK (k= 1, 2, ....,T), Hapu4yaH Bb3BPATHUM C IIOCIEOBATEIIHOCT OT PEJOBHU TEKYIIH

J0X0Ju (HaHpI/IMep, CIKCTOAHU MAPpHUYIHU NOCTBHIJICHUSA OT pCain3alivuid Ha NPOAYKIHATA B PAMKUTC

8 [Terpanos, Cr., Kapausanos, B. PrkoBoacteo no unsectuuuu. Usn. ,.Knacuka u crun®, 2011 r., Codus.
81 [{onues, P. ®unancosu m3uncnenus. HBY, 2009 r.
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Ha najieHus mpoekT). He ce mpeHeOpersa cUTyalus, KOrato 3a OTIeIHI 3HaYeHUs Ha K BelnyrHaTa
Ha CFK e otpunarenna, T.e. ChIlleCTBYBa HE MIPUXOJI, & Pa3X0/] HA MAPUIHU CPEICTBA.

Bmopu nomox RVK (k = 1, 2,... ..,T), mupeicraBjsiBail IOCICAOBATCIHN OICHKH 3a
JUKBUAALMOHHATA CTOWHOCT Ha aKTHBHUTE C MPEAINOJIOKEHUE, Y€ TPOCKTHT Le ObJe MpeKpaTeH
clie/l U3THYaHe Ha MOpeJHHs 0a30B IEPUO/I, 2 HETOBHUTE ITPOU3BOICTBEHH MOIIIHOCTH U HETAPUIHU
00OpOTHU aKTHBH IlIe OBAAT NPOIAJICHH.

[peanonaraiiku yciIoBHO, Y€ 1ie Ob/ie C MPOIBIDKATEITHOCT TOYHO K TOIMHH, MOXKE 3a BCSAKO K 1a
ce gopmupa CHBKYMHHUSAT IMAPUYCH IMOTOK, OTYUTAI PEIOBHUTE IMOCTHIUICHHS 10 TOAWHH W
JMKBUIAIMOHHATA CTOWHOCT HA aKTUBUTE 32 IMOCJICIHATA TOAMHA | JIa CE IPECMETHAT 3HAYCHUSTA
Ha yucTara JucKkoHTHpana ctoiHocT Ha NPV. B kadecTBOTO Ha ONTHUMAamHO ce M30Mpa TOBA
3HaueHue Ha K, mpu koeto ce mocrura MmakcumainHo 3HadeHue Ha NPV. MmenHo K roaunu me ce
eKCIUIOaTHpa MPOEKTa, CJeJ] KOETO MPOM3BOJICTBEHUTE MOIIHOCTH M€ OBJAaT JUKBUAWPAHU, A
0CBOOOJICHUTE CPEJICTBA III€ CE M3MOJI3BAT 32 JAPYTH IICIIH.

Pasrienanure 3anaun B 0J10Ka ,,0NTUMU3KMPAHE EKCIIOATAIMATA HA TIPOCKTA™ MMAT ONPEICICHU
CIIO)KHOCTH TpH peanu3anusita. KbM OCHOBHHTE TMpOOJSeMH, CBBpP3aHM C aHalW3a Ha
WHBECTUITMOHHUTE MTPOEKTH, CE OTHACS OIICHKATa Ha OOpaTHUS MOTOK, T.€ PEIOBHUTE MAPUIHH
nocteiieHns. ChIeCTBYBa M IPYr MpoOJieM — OlEHKAaTa Ha JTUKBUJAIMOHHATA CTOWHOCT Ha
aKTUBUTE TO TOJAMHH. 3a BCEKH aHaJIM3aTOp € SCHO, Y€ TMepCIHeKTHBHATa OlEeHKAa Ha
JTUKBUJAIMOHHATA CTOMHOCT HA HSAKAKBHB AKTHUB IO TOJUHMU € aOCONIOTHO CYOEKTHMBHA. 3aTOBa
3aJlaulTe Ha JaJICHUsl OJIOK HEe Ce SBSABAT NPUOPHUTETHU TPU OIICHKA HA WHBECTUIIMOHHHTE
npoekTn.®? Berpeky ToBa, JOTMKaTa Ha TAXHOTO (POPMYIHMpAaHE M METOAMKATA 33 PEIICHHs €
1eJIechoOpa3Ho Jja ce 3Hae U MpU HEOOXOJMMOCT Ja ce MpuIara.

[Mpu mpemus 6n0k - ,,pa3paboTBaHe Ha WHBECTHIIMOHHU TPOTPAMHU™, CIEIBA J1a CE OTYHUTA
NPOCMPanHcmeeHama, epemesama u nPpoCmMpaHCmMeEeHo-6pemesama OnMmuUMU3ayus.

Bcsiko HHBECTUIIMOHHO PEIICHHE Ce ChITPOBOK/Ia C MHOTO OTPAaHUYEHUS U TOTTBITHUTEIIHU e(DEeKTH.
Hanpumep, ”HBECTUTOPHT € OrpaHUYEH B U3TOUYHUIIUTE 32 (UHAHCHpPAHE, KOTaTO BApHAHTUTE 3a
WHBECTHpPAHE Ca MHOTO, T.€. BB3MOXKHOCTUTE 3a HWHBECTHpAaHE (32 KalWTAIOBIIOKEHUS)
HAJIXBBPJIT CHBKYITHUTE MOIIHOCTH HAa W3TOYHHIMTE 3a (QUHAHCHpaHe. Bbp3MoxHA €

MMPOTUBOIIOJIOKHATA CUTYyallus. Morar Ja Bb3HUKHAT U 3aJ]a4i C B3aUMHO CBBP3aHU MMPOCKTH. B

82 bawesa, Cn., Kasanmxuesa, K. busnec onensasane, YHCC, 2016 r.
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TE3U CIy4au Ce MOsBsIBA HEOOXOAUMOCTTa OT pa3pabOTBAaHETO HA MHBECTUIIMOHHA Mporpama. B
Hal-00I11 BUJI Ta3u Iporpama Moxe Jla ce pasriiexaa KaTo KOMOMHALMS OT 3a€MHH OIepalluu:
3aeMHa Omneparys KaTo COOCTBEHO MHBECTUIIMOHHO PEIICHHE 3a BJIaraHe Ha COOCTBEH KaluTall B
IIPOEKT C HaJeX/JaTa J1a MoJdy4du B ObJellie KoMIeHCUpalu Joxoau. B cioyyas cinen pasxona Ha
CpEeICTBa Clie[iBa TSIXHOTO pa3npe/iesieHne BbB BPEMETO KaTo MPUXOI;

3aeMHa OIepalus KaTo pelIeHHE 3a MPHUBJIMYAHE Ha CPEJCTBA C IOCJEIBAIIO IOracsBaHe.
Jlorukata € B TOI'BJIBAHETO Ha HEJOCTaThKa OT COOCTBEH KamuTald 3a (UHAHCHUpAaHE Ha
WHBECTUITUOHHUS TTPOCKT.

HeoOxomuMoctTa OT pa3paboTBaHETO Ha MHBECTHIIMOHHU MPOrPaMU MOXKE J1a Bb3HHKHE U B
Cllydaid, KOraTO HMHBECTUTOPBHT € B YCJOBMSTa Ha peaulla OTPaHHYEHUs KbM JOCTHIIHU 3a
peanm3anysaTa Ha MHOXKECTBO MPOEKTH, pa3inyaBalld ce€ MO oOeMa Ha WHBECTHLUUTE H
BB3BPBIIAEMOCTTA Ha BIIOKEHUS KanuTal. B TO3M ciaydail mocienoBaTeTHOCTTa B JCHCTBUATA HA
HMHBECTUTOpPA € CXOJIHA C Ta3u MOCIEA0BATEIHOCT MPU apaHKUpaHeTo Ha npoekTute. [lo-crnoxen
BapHMaHT BB3HMKBA, KOraTo Ha aHaIU3 C€ MOJAJarar HSIKOJKO MPOEKTa, KOWTO HMaT
MIPOCTPAHCTBEHO-BPEMEBA BPB3Ka, IPU KOETO C€ M3MOI3BAT Bh3MOKHOCTUTE HA TaKa HApUYAHUTE
JOT'BJIBAIIA MHBECTUINH U (prHAHCHpaHe. TaknBa ca BApHAHTUTE HA 3a€MHU OTIEpaIiH, KOUTO HE
ca OCHOBHU B HMHBECTHUIIMOHHATA MpOrpama, HO TMO3BOJIABAIIMU Ja C€ ONTUMHU3UPA OCHOBHUST
napuyeH MOTOK MO MporpaMara.

IIpocmpancmeenama onmumu3sayus € CBbp3aHa CbC CIeIHATa CUTYaIUs:

oOmiara cyma Ha PUHAHCOBUTE PECYPCH 3a KOHKPETEH NepHOo/] (HarpruMep, ToJ1Ha) € OrpaHuYeHa
OT COOCTBEHHMKa Ha (upMaTa, IpU KOETO € JKeNaTeJIHO Te3M CPeJCTBa Ja ce M3IO0JI3BaT B
MaKCHUMaJHO BB3MOXKHa CTerneH. Heusmon3BaHUAT OCTaThK OT CpEACTBAa HE C€ OLECHsBA.
[Ipenmnosnara ce, 4e Te 111€ ce U3MOJI3BAT OT (pUpMaTa pu CpeHa HOpMa Ha nedanodara;

TOCTBITHY 32 pealn3alis ca HIKOJIKO B3aMMHO HE3aBHCHMHU WHBECTHIIMOHHU MTPOEKTA C 001 00eM
Ha HEOOXOMMHTE WHBECTUIINH, HATXBBPIISII HATUYHUTE BB (prpMaTa pecypcu;

M3HCKBA ce Jla ObJie ChbCTaBeH WHBECTUIIMOHEH MOPTQEi, MakcCUMU3HUpaI cyMapHus ehekT ot
BJIOXKCHUS KaITUTaJ.

B nocouenuTe ycrnoBusi craBa BbIIPOC 32 €PEKTUBHOTO U3MOJI3BaHE HA HATMYHHUTE BbB (hupmaTa
CBOOOJHM MAapUYHU CPEICTBA, KaTO HE Ce MpeAroara, 4ye OLEHSBAaHUTE MPOEKTH MOraT Ja ce
MIPEHACHT 3a peanu3aiys B cieaBaniure roquau. CmsTa ce, ue 00CTosTeNCTBaTa MO0 OTHOLICHHE

KaKTO KbM IIPOCKTUTEC, TaKa U KbM U3TOYHUIUTEC 3a TAXHOTO Q)HHaHCHpaHe B ciaeaBalluTe rTOAMHHA

150



MOrar Jila c€ MPOMEHST JOCTAaTh4YHO, Y€ MPaBAT BPEMEBOTO UM IOJPEKIaHE B pPaMKHUTE Ha
MHBECTHIIMOHHATA MpOTpamMa He € 1eJIeChoOpa3Ho.

IIpenopvuumenna e cneanaTa mocie0OBATEIIHOCT B IEUCTBUITA HA HHBECTUTOPA:

B Ka4eCTBOTO Ha 0a30B Ja ce M30Mpa KPUTEPHST 3a MAaKCHUMHU3HpaHE Ha CyMapHara ,,uucma
ouckoumuparna cmotinocm*“ - NPV;

MPOCKTHT JIa C€ apaHXUpa 10 HaMaJIsBalus KPUTEPUH ,, uroexc Ha penmadburnocmma *“ — Pl

B MpoOrpaMara Mocie0oBaTEeIHO J1a C€ BKIIOUBAT MPOEKTH ¢ Hal-royiiMo 3HadeHue Ha Pl, qokarto
CBIIIECTBYBAaT BB3MOXHOCTH 3a TAXHOTO (DMHAHCUpAHE, T.6 HE € HAAXBBPJICH JIMMUTHT Ha
M3TOYHUIIUTE 32 PUHAHCUPAHE;

MOCJICTHUST MPOEKT, BKJIIOYEH B IMporpamara, T.e. M3pa3xoJBalll OCTaThKa OT M3TOYHHIIUTE 3a
(dbuHaHCUpaHe, a ce ToJyIara Ha JOIMBIHUTENICH aHAIU3 TI0 OTHOIIICHUE HA 00CTOSITEIICTBOTO, HE
€ JIM MO-U3TO/IHO JIa CE€ BKIIIOYM B IporpamMaTa BMECTO TO3HM MPOEKT HIKOMU OT CJIC/IBAIIHTE.
Bpemesama onmumu3zayus ima MsICTO TIPU CJI€THATA CUTYAIIHS:

oOmiara cyma Ha (PMHAHCOBUTE PECYPCH, TOCTHIIHU 32 (PMHAHCUPAHE B IPOABHKEHHUE HA HSIKOJIKO
MOCJIeIOBATEITHU TOJIMHH, € OTPAHUYEHA OT COOCTBEHUIIUTE B PAMKHTE Ha BCAKA TOJUHA;
CHIIECTBYBAT HSIKOJKO JOCTBIIHM HE3aBUCHMM WHBECTHUIIMOHHU TIPOEKTa, KOWUTO TOPaIU
OTpaHUYEHOCTTa Ha ()MHAHCOBHUTE PECYpPCH HE MOrar Jga ObJaT pealu3upaHHu B IIIaHUpaHATa
roJuHa €IHOBPEMEHHO, 00aue B Cle[BAIIUTE TOJUHH OCTAaHAIUTE MPOEKTH HIIM TEXHU YacTH
Morar Jia Ob/1aT peaiu3upany;

CBIIIECTBYBA ONTUMAJIEH HAYUH Ja CE€ Pa3NpPEIEIST MPOEKTUTE 110 BPEMEBU MTapaMeTh).

B ocnoBara Ha Metoaukata 3a (opMHpaHETO HAa ONTUMAJICH MOPTQEa e 3amokeHa uaesTa 3a
MUHUMHU3HpaAHE Ha CYMapHHUTE 3ary0u, 00YCIOBEHU OT 0OCTOSITETICTBOTO, Y€ OTACITHU MPOCKTH Ce
OTIIarar 3a peann3anusra.s

IIpenopwvusa ce mocCieIOBATETHOCTTA HA aHATTMTUIHUTE TIPOLIEYypH Ja ObJie CeaHaTa:

3a BCEKH MPOEKT ce mpecmaTat 3HadeHusTa Ha NPV npu ycioBue, e HeoOxo1MMaTa HHBECTUIINS

CC OCBHUICCTBsABA B HYyJIEBATA4, IIbpBAT4, BTOpAaTa U T.H. 'OAUHA,

8 Crosnosa-Uokosa, Kp. Mogenu 1 METOIM 32 ONITUMU3ALMS ¥ yIIPABIEHUE HA MOPTQENIT ¢ U3MOI3BAHE HA
BpPEMEBH PEIOBE, AUCEPTALMOHEH TPy 3a npuckxaane Ha OHC ,,moxrop™ o ,,Hpopmaruka™ Ha Tema: ,,Moznenu u
METO/IY 33 ONITUMU3ALUS U YIPaBJICHHE Ha OPTQEN ¢ M3I0I3BaHe HAa BPEMEBH pelioBe .
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3a BCEKU IPOEKT ce MPEecMsTaT 3HAYEeHUATa Ha 3aryOuTe BbB BPb3Ka C OTJIArAHETO HA IPOEKTa
(HammpuMep, pasnukata Mexnay 3HaueHusTa Ha NPV npu peanusupaHeTo Ha NIpoeKTa HE B
HyJIeBaTa, a B K-Ta roauHa);

MIPECMETHATUTE 3HAYCHHUS CE€ JUCKOHTUPAT KbM HAYaIOTO HA MOMEHTA Ha aHAJN3a;

IpecMsATaT ce 3HaUeHUATA Ha MHJEKCa Ha Bb3MOKHUTE 3aryOr (OTHOLLICHUETO Ha JUCKOHTUPAHUTE
3aryou KM Maraba Ha UHBECTUITUUTE 32 MPOCKTA);

B mopr¢deiina Ha MPOEKTUTE 3a IIBPBOCTENICHHA pealu3auus, T.e. YIOBJICTBOPSBAIIU
OTpaHUYEHUSATA 110 00eMa Ha M3TOYHHUIIUTE 32 HHBECTHPAHE B HyJIEBaTa TO/IMHA, HE C€ BKIFOYBAT
IIPOEKTH ¢ MUHMMAJIHU 3HAUE€HUS Ha MH/IEKCa 3a Bb3MOXKHUTE 3aryou;

cJieZl OKOMIUIEKTOBAHE Ha II'bPBUS MHBECTUIIMOHEH NOPTQEiis OlleHKaTa 3a 1eJIeChoOpa3HOCTTa 32
OTJIaraHUTE TPOEKTU 1O Ta3W CXEMa Ce MOBTaps 3a ITbpBaTa, BTOpATa M CIEABAIIUTE TOIMHU
(oTyarar ce 3a peaJiM3MpaHe MPOCKTUTE ¢ MUHUMAJIHU 3HAUYEHUS HA MHICKCA 33 BBH3MOKHUTE
3ary6m).8*

Pasrnenanara mMeToaMka He € JIMIIEHa M OT MHOro ycioBHocTH. Hampumep, npeamonara ce
HEM3MEHHOCT Ha MapUYHHUTE ITOTOIM 3a MPOEKTa MPU OTIATaHETO MY 3a pealn3aius. 3aToBa T
MO3Ke Ja Ob/ie peam3upaHa caMo 3a 2-3 roJIMHU, MaKap Jja HeMa TEOPETUYHU OIPaHUYEHUS.
IIpocmpancmeeno-epemesama onmumu3sayus Bb3HUKBA B CUTYallld, KOTaTO HHBECTUTOPBT MOXKE
7a OOBBp)KE BBHB BPEMETO JIOCTHIIHMTE NPOEKTH 3a MHBECTHpaHe M (uHaHcupaHe. OOumiara
MOCTAaHOBKA Ha 3a/1a4aTa ce MPOsBSABa B CIEIHOTO:

XOPH30HTHT 32 IUIaHUpaHe € 7 TouHM;

Ha MHBECTHTOpa ca JOCTBIIHM N HE3aBUCUMHU INPOEKTH 3a HHBECTUPAHE, BCEKU OT KOWTO
MPEJCTaBIsABA MAPUUYEH MTOTOK, ChCTOSII Ce OT €THOBPEMEHEH Pa3XoJl Ha CpeAcTBa (MHBECTULINSA),
CMEHHIII] CE€ ChC CepHsl OT mpuxoau (—, +, +, +). Bcekn numa cobcTBeHa cTaBKa 3a MHBECTHPAHE, T.€.
WHBECTHUIIMOHHA JIOXOJIHOCT;

Ha MHBECTHTOpA ca JOCTBIIHM M TMpOeKTa 3a (pUHAHCHUpaHE, BCEKH OT KOHTO MpeacTaBIIsBa
MapuYeH MOTOK, ChCTOSAI Ce OT €THOBPEMEHEH MTPUXO0/] Ha CPECTBA (MPHUBJICUEHO (PUHAHCUPAHE),
CMEHSIII C€ ChC CepHsl OT Pa3XO/IH, MOTacsBally MOJYYEHHTE CPEICTBA 3a mpoekTa (+, —, —, —).
Bcekn nma coOCTBeHa CTaBKa 3a KpeAUTUPAHE, T.€. CTaBKa, IO KOSATO CE MOracsiBa MOJIy4YeHHST

KpE/uT;

8 B. Bertsimas, D., & Pachamanova, D. (2008). Robust multiperiod portfolio management in the presence of
transaction costs. Computers & Operations Research, pp. 3-17.
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BCEKH IMPOEKT 3a MHBecTHpaHe ((puHaHcupaHe) e Oe3KpaitHO JeNIMM U JOCTBIIEH 3a pealn3alus,
3aroyYBaiiku OT BCAKa roJIMHA B XOPU30HTA HA IJIAHUPAHE;

3a BCEKU MHBECTULIMOHEH IIPOEKT MOJKE J1a C€ OLIEHH MIOTOKA HA JIMKBUALIMOHHUTE CTOMHOCTH IpU
NPEATONIOKECHUE, Y€ TIPOSKTHT I1ie ObJIe peKpaTeH B K-Ta rojuHa;

MOCTBHIUJICHUSITA OT BCEKM WHBECTUIMOHEH MPOEKT MoraT Ja ObJaT H3MOJ3BaHU KaKTO OT
COOCTBEHUIIUTE, TaKa U 32 MHBECTHPAHE B APYTU MPOCKTU HAa MHBECTUILIMOHHATA IIPOrpama;
HEOOXOMMO € Ja Ce ChCTAaBM ONTHMAJHA HMHBECTHIIMOHHA IpOrpaMa, MaKCHMH3HUpaIla
orpesesieHa 1eneBa (YHKIHs, B Ka4eCTBOTO Ha KOSITO Morar jna ObIar: nsupgo, MOTOKBT OT
TEKYIIUTE TUIAIIaHus HAa COOCTBEHUIIUTE MPH 3aaZieH pa3Mep Ha KpallHOTO UM HMMYIIECTBO U
6mMopo, KPaHOTO WMYILIECTBO HAa COOCTBEHMIIUTE CIIE]] 3aBBPIIBAHETO HA WHBECTHUI[MOHHATA

Imporpama 1npu 3aJaacH IMOTOK Ha TCKYIIUTE UM HJIaHIaHI/IFI.SS

3AKJIIOYEHHUE

Cnena na ce OTYMTa, Y€ IIOCTAHOBKAaTa M PELIABAHETO HAa ONTHUMAJIHU 33Ja4d KbM
WHBECTULIMOHHU TPOTPaMH KaTO pasrieJaHuTe A0 MOMEHTA, UMAaT OIpeAesieHa TeOpeTUYHA
3HaynMocT. EjlHa TakaBa 3HAYMMOCT MOJXE JIa C€ THPCH B pEAM3MPAHETO Ha Pa3sHOOOpa3HH
BB3MOKHOCTH 32 M3IOJ3BaHE HAa METOJAA 3a JIMHEHHO MporpaMupaHe, ThH KaTo Hpeiroarar
MHOTO YCIOBHOCTH. [lo TO3M HauMH 3ajayara 3a CbCTaBSHE HAa ONTHUMAIHH HHBECTUI[MOHHU
nporpaMu OW ce ONpOCTHIIA CHIIECTBEHO. Bbmpoc Ha M300p HAa MOAXOI OT CTpaHa Ha
WHBECTUTOPUTE W (PMHAHCOBUTE MEHHMDKBPH € KO METOJ Ha aHAJIM3 Jla c€ MPUJIOXKH, 3a JIa Ce

ITIOCTHUTHC Haﬁ'e(l)eKTI/IBHI/IH PpE3YITaT OT UHBECTUIIHUOHHA I'JICIHA TOYKA.
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Codus.

CrosHoBa-YokoBa, Kp. Monenn u MeToau 3a ONTUMU3AIUS M YIpaBlieHUE HAa TOpThEnn ¢
M3I0JI3BaHE Ha BPEMEBM PEIOBE, AUCEPTALMOHEH TPyH 3a npuckxaane Ha OHC ,,mokTop* mo
,2AHpopmaTuka“ Ha Tema: ,,Moaenu U METOAW 32 ONTUMHU3AIUSA U YIpaBJiIeHUE Ha TOpTdEi ¢
M3I10JI3BaHE HAa BPEMEBU pEOBE ‘.

[Honues, P. ®unancosu uzuncinenus. HBY, 2009 r.
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YBOJ

KOHCTaHTHHAT CHEKTHpP HA MOCTHUTAHETO HAa MKOHOMHMYECKH PACTEX M ONTUMAIHOTO
pasnpenereHue Ha PECYpCHTE YECTO OCTaBsi Ha IMO0-33JeH IUIaH MPAaKTHUKO-TIPHIIOKHOTO
yIpaBJIeHHE B KOHTEKCTa HAa HEMaTepUaTHUTE aKTHBU Ha opraHusanuute. Kato emgna ot mo-
neUIUTHUTE 00JIACTH HA U3CIeBaHe, HEMaTEpUATHUTE aKTUBH B YIIPABICHUETO CE HYXKJIAST OT

HWHOBAaTHBHHU W CbBPCMCHHH MOJCIIN, KOUTO Ja HO,Z[O6p${T " YCBBBPIUICHCTBAT TOBA YIIPABJIICHUC,
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na no0aBAT JONMBJIHUTEIHA CTOWHOCT, HO B CBHIIOTO BpEeME Jla OCTaHAT B KIIIOUOBAaTa PO Ha
CTOMAHCKUTE €IMHHUIM — MOBEYE MPUXOJIU, KOHKYPEHTHO IMPEAUMCTBO, TPAMHU KIWEHTCKU U
MapTHHOPCKU B3aMMOOTHOIICHUS, IBJITOCpouHU niedanou. [Topaau tazu npuunHa GOKyCchT TYK €
CBhCPEIOTOUYEH KOHKPETHO BBPXY Ta3M 00JIACT: HEMATEPUATHUTE AKTUBU — AKTUBH, KOUTO YECTO
ca HEBUIUMHU U TpEeHEOpEerBaHM M YHETO €CTECTBO, poyisi W (YHKIMS OCTaBaT HU3BbBH
JTUCKYTHpaHUTE yrpaBieHcKu Gpopmu. To3u qokiiaj mpeasara ia ce noayeprae CTerneHTa, B KosiTo
poJIsAiTa HAa MHTEJIEKTYyalHaTa COOCTBEHOCT, PENYTALMITA U IIEPCOHATBT CHIIO Ca JOMUHUPALIA B
YIIPaBJIICHUETO HA OpraHU3alUdUTE, a NPEACTABEHUM KaTO B3aMMOCBBP3aHH €JIEMEHTH, HMaT

YHUKAJIHOCTTA Ja crocoOcCTBar 3a YCBBBPUICHCTBAHE HA TOBA YIIPABJICHHUC.

N3JT0XEHUE

KakBo mpejcrapnsBaT HEeMaTepUATHATE aKTUBH U 3aI1I0 Ca BOKHU

Ome mnpe3 60-te m 70-Te TOOAUHM HA MHUHAIMS BEK, KOrato (GyTyposio3u TOBOPAT 3a
MIOCTUH]IyCTpHAlIHATA epa, BAYKHOCTTA HA HEMaTepHAIHUTE aKTUBU MOCTENIEHHO 3aroyBa a 0be
,dacT oT pa3roBopa“. TsxHaTa poJist IpUI0O0MBa Ol MO-TOJIsIMa U3BECTHOCT 1pe3 90-Te roauHu
KaTo KOHIIETIIIUUTE 3 ,,MPEKOBOTO OOIIECTBO 1 ,,0€3TETJIOBEH CBAT  CTaBaT ,,00111a BayTa®, Thil
KaTo BEPUTHTE 32 CTOWHOCT M MKOHOMHKHUTE C€ IJI00aM3UpaT, a YIPaBICHCKUTE MPAKTUKH U
OU3HEC MPOIIECUTE Ce MOA0OPSBAT.

B Havanoro Ha qurHTaTHATA €pa, OICHKATa Ha BAKHOCTTA HA HEMATSPUATHUTE aKTUBHU CE 3aCUIIBA
ome noBeue. Creq mepuosia Ha cBeToBHaTa (uHaHcoBa kpuza ot 2008 r. u meceTusieTue Ha
OTHOCHUTEIIHA MKOHOMHYECKA CTarHaius, TAXHOTO BpeMme ompeneneHo e jgonuio. I[losBata Ha
MOOUITHUTE TEXHOJOTHUUTE, OONAYHUTE W3YUCICHUS W JUTUTAIHM3AIMATA HAIMBIHO pealu3upar
HEMaTepUATHU aKTUBH KaTO KJIFOYOBA 4acT OT GopMysiaTa, OT KOSTO Ce HYXKIasAT ChbBPEMCHHHUTE
OpraHM3alfK, 3a Ja JIOCTaBAT HEMPOIOPIIMOHAIHA BbB3BpamaeMocT. BesgechmiHocTTa Ha
KOMITIOTPUTE U JAHHHUTE THEC HU TIO3BOJISABAT J1a U3MOI3BaMe HATPYIIAHUTE 3HAHUS U ChIbpPKAHHE
mo 6e30poit HaunHU. M Bce mak Ta3u HOBa epa HE Ce€ MPOsBsIBAa B HAIIMOHATHUTE CMETKH WU
BCBIITHOCT B KOPITOPATUBHHUS OAJIAaHC M € BEPOSITHO J1a MOJIIEHSIBAME CHITHO POJISTA, KOSTO UTPAST
HEMaTepUaIHUTE aKTUBU 32 YCKOPSBAaHE HA PA3BUTHETO U PA3MPOCTPAHEHHETO HA MKOHOMUKATA
Ha 3HAHUETO.

HarmonanuaTa cTaTUCTHKA U KOPIIOPAIMUTE JTHEC MIMPOKO MPU3HABAT €THU U CHIIU KATETOPUU

MHBECTUIINN KaTto HEMATCpHUAITHU AdKTUBU, BKIJI. HUHTCJICKTYyaJIHA CO6CTB€HOCT,
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Hay4YHOHU3CIIenoBareiacka u pasBoitHa aeitnoct (HUP/I), penyranus, kommooTepern copryep. Te
o0aye TpeTHpaT ONpeesieH! eIEMEHTH 0 pa3iuieH HauuH. Hanpumep, penyranusra ce oT4nTa
KaTo ,,HeMaTepHallHU aKTHUBU' OT KOPIOpAIMU, HO C€ MpU3HABa KaTo ,,)MHAHCOB™ KaluTal B
HAlLIMOHAJIHUTE CMETKH, KOTaTo ca Chb3JaJeHu 3a mbpBU bT. HUP/I cucremarnyHo ce npusHasa
KaTO HEMaTepUaleH aKTUB OT HAILIMOHAJIHUTE CMETKHM, HO HE BUHAru OT Koprnopauuute. Te3u
HIOAHCH MOTaT Jia I0BEJAT /10 Pa3lIMKU B U3MEPBAaHETO U 00XBaTa Ha HEMaTepUaTHH aKTHBH.
Opranuzanusara 3a HMKOHOMUYECKO CbTpyaHuuecTBO U paszsutue (OUCP) onpenens
HEeMaTepuaIHUs aKTUB KaTo ,,HEI0, KOETO He € (PU3nYecKr Win (UHAHCOB aKTUB, KOWTO MOXKE Ja
ObJie MPUTEKABAH UM KOHTPOJIUPAH 32 U3I0JI3BAaHE B ThPTrOBCKHU JACHWHOCTH, U YHETO U3MOJI3BaHE
WM MIPEXBBPIIIHE OU OMII0 KOMIIEHCUPAHO, aKO CE CIIYYH B CAENKa MEX]y HE3aBHUCHUMH CTPaHU
npu cpaBHUME 00cTosATencTBa“®®. B TO3M KOHTEKCT mpaBaTa Ha MHTENEKTYalHAa COOCTBEHOCT
UMaT 3a IeNl Ja CTUMYJUpAT WHOBAIMHUTE, KAaTO JaBaT BH3MOKHOCT Ha W300peTaTesuTe Ja
MIPUCBOAT Bb3BPHIIAEMOCTTA HAa CBOUTE UHBECTHUIINH. MIHTEeNeKTyaHaTa COOCTBEHOCT ChIIIO UTpae
BA)XHA pOJISI B CH3JAaBAHETO, PA3MpPOCTPAHEHHETO M M3IOJI3BAHETO HA HOBU 3HAHUA 3a I10-
HaTaThITHU WHOBaAIMU. VHTeNnekTyanHaTa COOCTBEHOCT Ha OpPTaHM3aIlMUTE KaTO HeMaTepuaieH
pecypc, HacbpyaBa MHBECTUIIMUTE B HOBU 3HAHUS, TOJJOOPEHHN MPOAYKTH/yCITyTy U Tipotiecu. ToBa
MO>K€ /12 TT03BOJIM Ha APYTH J1a HAATPAXKIAT BbPXY TOBA 3HAHUE, KaTO MO TO3W HAUYMH M103BOJIABAT
MO-HAaTaThILIEH HAapeabK, TBOPUECTBO U MPEAUMCTBO. TOBa, OT CBOSI CTpaHa, MOXKE /1a TIOMOTHE
Ha UHAYCTPUUTE JIa pacTaT U Npoib(TSIBaT U 1a HACHPYHU CH3aBAHETO W PA3BUTHETO HA Ia3apa
3a uaeu.

Hematepuannute akTUBM MOTaT J1a IOMOTHAT 3a HHGOPMUPAHE U XBBPJSTHE Ha CBETJIMHA BBPXY
pelieHus, cBbp3aHu cbe crnenuduunu pazpabotku, HUPJ] u mHOBanumu, npeanpueMadyecTBo u
TUHAMUKA Ha TPENNPUsATHATA, Ta3apHa CTPYKTypa, THPIOBUS M CPABHUTEITHO MPEIMMCTBO,
MKOHOMHYECKO Pa3BUTHE M pacTek. Te Morar Ja moOMOTHAT 3a pa3KpUBAHETO HA BaKHU (DaKTH 3a
TOBa KaKk pabOTAT caMHUTE HHTENEKTyadTHH CHUCTEMH M 1O TO3M HAa4yWH Ja JONpHUHEcaT 3a
MPUBEKJAHETO UM B CbOTBETCTBHE C UKOHOMHYECKUTE HYX/IH.

Jlxonaran Xacken u Ctrad YecTieik moauepTaBaT HAKOJIKO KaTeTOPUH HEMATEPHATHH aKTHBH
B CBOsITa KHHTa ,,Kanutanu3sm 6e3 kanurtaia: Be3xoabsT Ha HeMaTepuaaHaTa HKOHOMHUKA , KOETO

BKJIFOYUBa  JIMIICH3H, IIPI?)&ﬁH, (bI/IHaHCOBI/I HWHOBAaIluU n XYOO0XKXCCTBCHHA OpuruHaliu,

8 OECD (2022). 2022 IP Statistics for Decision Makers (IPSDM) conference (online). Available at:
https://www.oecd.org/sti/inno/intellectual-property-statistics-and-analysis.htm (Retrieved: 22.03.2023).

157


https://www.oecd.org/sti/inno/intellectual-property-statistics-and-analysis.htm

KOMIIOThpHU3MpaHa nHpopmanus, BKI. copTyep U 0a3u JaHHHM, ,,MKOHOMUYECKH KOMIETEHLUH
KaTo peKiamMa ¥ MapK{, MapKeTHHTOBH MPOYYBAHMs, OPTaHH3AlMOHEH KamuTad u oOyuenue®’.
Ta3u no-mmpoka u o6xBaTHa Ae)UHUIMS U aHAIU3 Ha HEMATEPUATHUTE aKTHBH Ca MO-yMECTHH
OT TPAAULIMOHHOTO KaTErOPU3UpaHe Ha POJIATa, KOSATO BCE NIOBEUE UIPasiAT B KOMIIAHUHU, CEKTOPU
Y UKOHOMHKH.

B To3m pokian u3noa3BaMe pasiMYHM U3TOYHULM, KAaTO KbM IOMYJSIPHUTE HHTEJIEKTyallHa
COOCTBEHOCT W peIyTanusi, BKJIIOYBAME M OIIE €JHa KaTeropus, KOSTO € KIIYOBa 32
U3rPaKJAHETO Ha ObJENIM MEPCHEKTUBU 3a PacTeX — MEPCOHANbT HAa opraHu3auusrta. Te ca
pasriieaHu IOOTAEIHO, HO U 3acHO, KaTO CWJIHO 3aBHCHMH €JIEMEHTH Ha HEMaTCpUaJIHUTE

AdKTHNBH, HMalllu CIIOCOOHOCTTA Ja Adaaar MHOI'O IIOB€YC BB3MOXHOCTH 3a 6’[:,[[6]].[6 Ha

OpraHu3alUuTE.

Hog nornen kbM HeMaTepUAIHUTE aKTUBU

BrbIpeku ye TeOpeTUYHUSAT MOrjel KbM HEMATEPUATHUTE aKTUBH € T0-33IhJI0O0YEH OT HaYaioTo
Ha HOBUS BEK, BB3TJICAM, MJIEM W KOHLEMIHUM C€ OTKPUBAT W TIpeAW ToBa. Teopusita Ha
3anHTepecoBanuTe crpanu Ha Opuiiman (1984) TBBpAM, Y€ CHIIECTBYBAHETO HA €JHA CTOMAHCKA
eIMHNIIA € CHJIHO TOBJHAHO OT MOJAKpENaTa Ha 3aMHTEPECOBAHHTE CTPAHH 3a KOMIAHMATASS,
Cunata Ha 3aMHTEPECOBAHUTE CTPAHM CE€ Pa3MIekIa KaTo KOHTPOJI BBPXY pPECYpCUTE Ha
OpraHu3aIyiITa - KOJIKOTO MO-BUCOKHU Ca aBTOPUTETHT M BHUMAHUETO, KOUTO KOMIIAHUSTA J1aBa HA
3aMHTEPECOBAHUTE CTPaHHU, TOJKOBA MO-3HAUMM pEMyTallMOHEH 00pa3 ce u3rpaxkjaa u Bpb3KaTa
Mexny Tax e mo-cumHa®®. Teopmsara Ha Bepmepdent (1984) 3a Bw3rmemute, Ga3supaHu Ha
pecypcute, ce GoKycupa BbPXY 3HAYUTEIHUTE PECYPCH M BB3MOXXHOCTH Ha KOMITAHHUATA KaTO
OCHOBA 33 KOHKYPEHTOCIIOCOOHOCT 1 onepatnBHa edekTuBHOCT. 3a /1a MOCTUTHAT KOHKYPEHTHO

npeaAuMCTBO, KOMIIAHMUTE MOT'aT Ja U3IOJI3BAT U pa3BUBAT U3TOUYHHUIIN HA (1)I/IpMeH KaruTall, €InH

OT KOUTO € MHTCIICKTYAJIHUAT KallUTaJl, KOCTO O3Ha4aBa MU3IIOJI3BAHC HAa CTPATCTHUYCCKU aKTUBH

87 Haskel, J., S. Westlake (2017). Capitalism without Capital: The Rise of the Intangible Economy. Princeton
University Press. New Jersey: United States.

8 Dawkins, C. (2014). The principle of good faith: Toward substantive stakeholder engagement. Journal of Business
Ethics, 121, 283-295.

8 Lentjusenkova, O., I. Lapina (2016). The transformation of the organization’s intellectual capital: From resource
to capital. Journal of Intellectual Capital, 17(1), 610-631.

% Leonidou, et al. (2017). Internal drivers and performance consequences of small firm green business strategy: The
moderating role of external forces. Journal of Business Ethics, 140, 585-606.
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o1 hopmara Ha HeMaTepuanHu akTuBu .. ToBa 03HaYaBa, Ye Ta3U TEOPHUs PA3IEkK 12 KOMIAHUSATA
KaTo MpUTEKaBallla Pa3INYHU aKTHBM, CIIOCOOHOCTH, ONUT M OpPraHU3alMOHHA KYJITypa, 3a Aa
Jaac Ha KOMIIaHUATa yCTOfI‘-IPIBO KOHKYPCHTHO IPCAUMCTBO.

TpanuuuoHHUTE HMOAXOM 3a OLEHKA Ha OM3HEC pe3yjiTaTHTE C€ OCHOBAaBaT Ha (DUHAHCOBUTE
MOJIXOAM Ha MCTOPUYECKUTE pazxoau. B TakbB ciydail MMa caMO MajJKO KOJUYECTBO
HeMaTepUaIHU AaKTUBU BKJIIOYEHH BbB (DUHAHCOBUTE OTYETH. 3allUCUTE 3a CIYyYWIOTO CE C
pa3xoauTe B MHHAIOTO MOXKE Ja IPEACTaBIIABA II0JI€3HA OTIIPaBHA TOYKA IIPH OLICHKA Ha OM3HEC
pesynratuTe, HO He ¢ WHPOpMAIUs, KOSATO IJIeJa TO-Hampeld, Thi KaTo IO TO3M HAYUH
Ipe/ularaHusaT oopa3 Ha OM3HEC NMPEICTaBsIHETO € HelbJIeH. B HOBUTE MKOHOMMYECKH YCIIOBHS,
XapaKTepU3Upaly ce ¢ 0003HaYeHUs1 KaTO HKOHOMHKA Ha 3HAaHUETO, IM(POBa UKOHOMHKA U IIp.,
S3HAYCHHUECTO HA HCMATCPUATTHUTC aKTUBH HapacCTBa.

[IbpBusAT (OKyCc € BBpPXY HHTENEKTyalHara cOOCTBEHOCT. TS Moxke ,Ja ce BUIU® clel
CBBP3BAHETO M C MaTepUaAHUTE aKTHBH NoJ (opmaTa Ha J0OABEHA CTOMHOCT, KOETO IMOBUIIIABA
KOHKYPEHTOCIIOCOOHOCTTa. VHTenekTyanHara coOCTBEHOCT € COOCTBEHOCTTa BbpXY 3HAHUA,
IMaTCHTH, JIMIOCH3U, HOY-XAay, IIPUJIOKCH OIMUT, OpTaHU3allMOHHA TEXHOJIOI'WA, B3aMMOOTHOIICHUA
C KJIMCHTU U HpO(l)eCI/IOHaJ'IHI/I YMCHH, KOUTO IOBHUIIABAT IMa3apHaTa CTOMHOCT M ocurypsBar
KOHKYPEHTOCIIOCOOHOCT M NMPEeIUMCTBO. AKO €JHa OpraHu3alys ycliee Jja U3SICHU B KaKBO C€
CbCTOM HEHHaTa MHTENeKTyalHa COOCTBEHOCT, TS MMa BCHYKHM MPEANOCTaBKH 3a MO-700po
yIpaBJIeHUE, Thi KAaTO TOBAa € COOCTBEHOCT, KOATO MOXE Ja JONpHHECE 3a MOBUILABAHE Ha
AOBCPUCTO, MOTUBAMATA HA CIIYKUTCIIMUTC U YBCIIMYABAHC HA rapaHluATa Ha BCUYKH YUaCTHHUIA

IO OTHOIICHHME Ha CBOUTC BB3MOXKHOCTU U 6’[:,[[6].].[692.

Enementure Ha HWHTCJICKTYaJIHATA
COOCTBEHOCT Tp}IGBa Ja 6’BI[aT BHUMATCIIHO no;[6paH1/1, 3a Ia 6’[>IlaT noaxoadAlI M 3HaYMMH 3a
YIpaBJICHUEC U OLICHKA B 6’[),116]116. ToBa Mmoxe Jia O3Ha4YaBa, UI3MCKBAHC Ha IMO-IIUPOK CIICKTHP OT
IMOKa3aTCJIM 3a HEMATCPUAITHU aKTHBU. Bce ome nma KOMITaHHMH, KOUTO HEC OCBh3HaBAaT HYy>XXJaTa OT
JIEHHOCTHU B Ta3H obuacr. HpOGJ’IeMI/ITC CC CBCTOAT B TOBA, Y€ MHTCJICKTyaJIHATa COOCTBEHOCT €
MHOTO CHCI_[I/I(I)I/I‘-IHa o0Jact (TOBa, KOCTO € BaKHO 3a €IHAa KOMIIaHUS, HC € HCIIPEMCHHO BaKHO 3a

Ipyra); TPYAHO € Ja c€ U3MEPAT HIKOM NeHHOCTH (HampuMmep, MpOoIleCUTe Ha IreHepupaHe Ha

3HAHUA); AUHAMUYHUAT XapaKTep Ha MHTeJIeKTyallHaTa COOCTBEHOCT ce oOyciaBs OT TOBa, 4e

% Wijaya, P. Y., N. N. Suasih (2020). The effect of knowledge management on competitive advantage and business
performance: A study of silver craft SMEs. Entrepreneurial Business and Economics Review. 8(1), 105-121.

9 Wang, Z., et al (2018). Intellectual capital and firm performance: The mediating role of innovation speed and
quality. The International Journal of Human Resource Management, 32, 1222-1250.
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HEHHUTE OTACIHU KOMIIOHEHTH Ca BaKHU CaMO KOTraTo ca CBbpP3aHM ChC CHCTeMara (camo ToraBa
CUHEPrUYHUAT ePeKT Bb3HHKBA M Ch3JaBa CTOWHOCT). He3aBUCHMMO OT TOBa KOJKOTO MO-paHO
€/IHa OpTraHu3alys € B ChbCTOSIHUE J1a TeHepHpa Jo0aBeHaTa CTOMHOCT U M0 TO3U HAuMH mevanoa,
TOJIKOBA TO-BHCOK € MPUHOCHT Ha HEMAaTEPUAIHUTE aKTHBH HAa WHTENIEKTyalHaTa COOCTBEHOCT
KbM OOIIOTO MpeAcTaBsiHEe HAa KoMmaHusATa. OT apyra oT cTpaHa, IPUHOCHT Ha HEMATEpUATHUTE
aKTUBH € TOJISIM 0COOCHO BB (haKkTa, ye ype3 U3IM0JI3BaHeTO UM KOMIIAHUSTa MOXKeE Ja Ce afanTupa
KbM IIPOMEHMTE, KOUTO CE CIIy4BaT B OKOJIHATA cpesia: Aa OOHOBSIBA IPOJIYKTH, YCIYTH U IPOLIECH;
J1a IPOMEHs TIOBEIEHUETO CHU TI0 I'bBKAB HAYUH >,

Bropusit acniekt, KOiTO 3acsirame, € NepCcoOHaNbT HA OPraHU3ALUNUTE — HAW-LIEHHUAT UM PECypc.
Kanuranbt, KOWTO BCEKU CITY>KUTEN HOCHU (HETOBHUAT YOBEIIKU KaluTaj), O3HaYaBa Pe3EPBBT MY
OT BPOACHU M IOCTUTHATH C TEYEHHWE HAa BPEMETO 3HAHUS, CIIOCOOHOCTH, YMEHHS, TaJlaHT,
nzobperarennoct. KakTto mocounxme, HMHTEIEKTyalHaTa COOCTBEHOCT  IIpE/ICTaBIISABA
WHCTUTYIIMOHATIU3UPAHOTO 3HAHUE, MPUTEKABAHO OT OpraHu3alnusTa: pabOTHU MPOLEAYpPH,
HATOBAapBaHUs, OPraHU3aALMOHHA CTPYKTYypa, 0a3u JaHHH, PbKOBOJCTBA U TEXHOJIOTHH, THPTOBCKH
Mapku, HOy-xay U mp. Ta3u coOCTBEHOCT ce pa3BHMBa MMEHHO upe3 Moadop M pa3BUTHE Ha
MPaBWJIHUTE CIYKUTEJIU WIM, Ka3aHO MO PA3JIMYeH HAuMH, Ype3 YyBEIMYaBaHE HAa YOBELIKHUS
KanuTall Ha rnepcoHana. To3u pecypc o0aue e HecTaOuIIeH, a 3a /1a ce MOBMIIaBa HEMPEKbCHATO
Ta3u CTAaOMITHOCT, Ts1 TpAOBa Jja ObJie CBBbpP3aHa ¢ KOMIIETCHIIMUTE U CIIOCOOHOCTUTE Ha MepCoHaa
U OpraHu3alusATa I0 MpaBWIEH HayuH. Pa3BUTHETO Ha HWHTENEKTyalHaTa COOCTBEHOCT U
MIEpPCOHAJIA € CBBP3aHO C BHHILIHU aCMIEKTH KaTO Ch3/1aBaHe Ha UMUK U MapKa; C €JIEMEHTH, KOUTO
Jla HaNpaBsAT KOMIIAHUATA U3BECTHA HA MHOTO KJIIMEHTH, UPE3 IPEACTABIHETO M KAaTO HAIEKIHA U
cTabuiHa opraausamus’. Hapuuame Tasu chIo B3aMMOCBBP3aHa KaTeropus ,,permyTanus. Topa
yCWJIME 1€ MMa CMHUCBHJ, aKO aKTHUBUTE c€ TpaHC(OpMHpaT YCIENIHO B Hampumep, 1o0pe
MIPOEKTUPAHU KIMEHTCKH 6a3u JaHHU. [1o To3M HauMH opraHu3anusaTa nojaydyaBa HHGopMaIus 3a
KIIMEHTUTE, KOSTO MOXeE Jla C€ M3I0J3Ba OT HEMHHUs MepCcoHaNl U MpeACcTaBUTENN Ha Ou3Heca, a
TOBAa BCBHIIHOCT O3HAauyaBa TpaHCOpMalUs KbM HHTENEKTyalHa coOcTBeHOCT. Ts e TACHO
CBBbp3aHa C BBTPEIIHUTE MPOIIECH, 3HAHUETO M crocobHocTuTe. Hanmpumep, nHBECTUIIMUTE Ha

OpraHnu3allvuTE B I/IH(l)OpMaHI/IOHHI/I TEXHOJIOTHH KaTO LOsJI0 Ca IIOCBETCHH Ha l'IOI[O6pCHI/Ie TOYHO

% Wijaya, P. Y., N. N. Suasih (2020). The effect of knowledge management on competitive advantage and business
performance: A study of silver craft SMEs. Entrepreneurial Business and Economics Review. 8(1), 105-121.

% Wright, P., R. Coff, T. Moliterno (2014). Strategic human capital: Crossing the great divide. Journal of
Management, 40(1), 353-370.
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B TakuBa oOmactu. ['omsiMa yacT OT pa3xoauTe 3a copryep U MOAroToBKara (00yuyeHHeTo) Ha
CIly>)KUTeNUTe o0aue HsMma aa ObJe oTpa3eHa BbB (PMHAHCOBUTE OTYETH BBIIPEKH (pakTa, ue Te
MOBUIIIABAT MTa3apHAaTa CTOMHOCT Ha OpraHU3aI[uUTE.

[TepcoHampT BKIIOUBA BCHUKM €JIEMEHTH Ha BPB3KaTa MEXAY KOMIIAHHUATA U KIHEHTUTE. Tol e
CIJIHO CBBpP3aH C HWHTEJIEKTyalHata CcOOCTBEHOCT M IMpEJACTaBisiBa CTOWHOCTTa Ha
OpraHM3allioHHaTa CTPYKTypa, MPOLEIypUTEe, THPrOBCKUTE MapKu, HO W JobOpaTa BoJs Ha
OpraHm3anusaTa B CHh3HAHUETO HAa KIMEHTUTE U OOIIECTBEHOCTTa, KOETO TO OOBBP3Ba M C
penyramusaTa. [lepcoHaTbT KAaro 3aBUCHUM €JIEMEHT Ha HWHTEJIEKTyaJlHaTa COOCTBEHOCT, T.C.
CIIOCOOHOCTTa Ha CIYXHUTENUTE Ja IpaBUTE HellaTa, KOUTO ca OTTOBOPHH 3a YycIexa Ha
OpraHmzalusiTa, U3rjiex/aa Hail-BaykHATa YacT OT Ma3apHaTa CTOWHOCT Ha KoMmnaHusTa. Teopusra
3a YOBEIIKUS KamuTaja Habnsra Ha JoOaBeHATa CTOMHOCT, C KOSATO XOpara JONPUHACAT 3a
pa3BHUTHETO HA opraHu3anusara. ClIeI0BaTeIIHO, UIesATa XopaTa Jia Ce pa3TiekKIaT KaTo aKTUBH, a
HE KaTo pa3xo/Iy Olle MOBeYe U3IM3a Ha Mpe/ieH MmiaH. Bee moBede ce B3eMar mpeBu/] 3HAHUSATA,
HABUIIUTE U CHOCOOHOCTHTE Ha 4YOBeKa Karo ocoOeHa (opma Ha KamuTal, 3alioTO TAXHOTO
pa3BUTHE € BPEMEEMKO W HW3WCKBAa MaTepHaTHU pecypcd. B chIIOTO Bpeme, pa3xoauTe 3a
3/lpaBeoria3BaHe, 0Opa3oBaHUE M OOy4YeHHE ca CUMTAT 3a OCHOBHHM (DAKTOPH, BIHSCIIU BBPXY
KauecTBOTO M CTEMEHTa Ha M3MbJIHEHUE HA mepcoHana. OT TaefHa Touka Ha OBACHIUs yCleX U
MEePCTIEKTHBH, Ka4eCTBOTO M PA3BUTHETO HA MEpPCOHANla € BaXKHO, a TOBa €()EeKTUBHO pPa3BHUTHE
rmomara Ha OpraHu3alusiTa Ja BbPBU Harpes. YPaBICHUETO W Pa3BUTHUETO Ha TIEpCOHAJIA TPIOBa
na 0bpae n1o0pe kaprorpadupaHo B KOMITAaHUATA, 32 JIa MOXE TA J1a pacte ycnemnrHo. [lepconanst
ca xopaTa B pabOTHUS MPOIIEC - CIIOCOOHU J1a Ce CaMOpean3upar B IEUHOCTTA, KOSTO U3BBPIIBAT
0 TSIXHO COOCTBEHO peleHue. Te ca ,,pe3epB‘ 0T YOBEIIKH MOTEHIUAN, CITIOCOOCH /1a U3BBPIIBA
TaKaBa CHCTEMAaTHUYHA JICHHOCT, KOSTO BOJH JIO M3ITBJTHEHUE HA IOCTABECHUTE IIETTH M IIOCTUTHATH
pe3ynrati. To3u MOTEHIAN € ChBKYITHOCT OT MPEAPa3IIOIOKECHHS U TIPENOCTaBKH Ha YOBEKa,
BBPXY KOHUTO c€ (hOKycHpa H3BBPIIBAHETO Ha TaKWBa JCHHOCTH, KOWUTO IIO3BOJISIBAT Ha
OpraHm3alysaTa Ja BBPBU Hamped M KOUTO cloMarar 3a TOBHINIABaHE Ha HEWHara
KOHKYPEHTOCTIOCOOHOCT. CJIeI0BaTETHO, TOBA € KOMIICTCHTHOCT Ha YOBEK, KOWTO JIa IPOM3BEXK 1A
/ mpemjara MPOAYKTHTE W YCIyTUTe, HO CBHINO W CIOCOOHOCTTA Ja ce TpaHchopmupa.
[TonygaBaneTo, pa3BUTHETO U TpaHCPEPHT HA 3HAHMS, KAKTO U MOJIU(UKAIUATA HA TIOBEICHUETO

Ha NICpCOHAJIa MO0 OTHOUICHUC HAa HOBUTC 3HAHUSA € THUIIMYHO 34 06yana1ua ce opraHmauHs{%.

% 1bid.
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TakaBa opranu3anys pa3BUBa CBOMTE CIOCOOHOCTH Jla pearupa, Ja Bb3IpHeMa U Jia MeYesn OT
POMEHHTE KaKTO BbB BBTPEIIHATA, TAaKa M BB BBHIIHATA cpena. TepMUHBT ,,yueHe o3HauaBa
noJ4yepTaBaHe Ha 3HAHMATA M KOMIICTCHLMUTE HA IIEpCOHANa W € TACHO CBBp3aH C
MHTENEKTyaIHaTa COOCTBEHOCT U HEMATEPHATHUTE aKTHBH.

KakTto yrounnxme, Tyk 3acsraMme W OLIE eIUH OCHOBEH HEMAaTepHAJICH aKTHB - PEIyTaluiTa Ha
opranm3zanuure. Jlokato MMHIDKBT € He3zabaBHATa INpelcTaBa Ha Xopara 3a JajneH obpas (Ha
OpraHu3aIys, THCTUTYIIHS, THYHOCT, IIPOJIYKT), peryTanusTa ce GopMupa ¢ TSICHHE Ha BPEMETO,
Bb3 OCHOBA Ha TOBA, KOETO TO3M 0oOpa3 € HampaBwi U Kak e jeiictBan®. Topa o3HauaBa, ye
peryranuaTra ce pa3BuBa B pe3ylTaT Ha IOCIEIOBATEIHO MOBEJCHUE, KOETO B KpaifHa cMeTKa
ch3laBa JoBepue. PermyranuonHus o0pas ce rpaau u orpezess Ha 0a3a TOBa, KOETO MpPEACTaBs
KaTo CBOM HarjaCu W BJApBaHHA, HA Y6C)KI[6HI/I$[T3. KOWUTO MpPUTCIKAaBa, HCPA3pPHBHO CBBP3aH C
KOMYHUKAIIMOHHUTE MMPOUCCH, KOUTO MPOTUYAT B OpraHu3anuiaTa. Toii e AUHAMHWYCH IMOPTPCT Ha
cyOeKTa B Ch3HAHMETO Ha 3aMHTEPECOBAHHUTE CTPAHHU, KOWTO Ce BIHsIE Hali-Beye OT yCHWIIMATA 32
HACHPYABAHETO MY — CIIEJI0BATEIHO, TOI MOYe J1a ce MPOMEHs CpaBHUTENHO 6bp30°’.
Penyranusta orpassiBa peasHOCTTa, MOpaad KOeTo TpsbBa Ja ObJle OCHOBaHAa Ha A00pa
KOMYHHUKAIUS MEXIYy 3aUHTEPECOBAHUTE CTPAaHM, Th KaTO B NPOTUBEH Cilydaidl € OIacHa II0
OTHOILIEHHE Ha JoBepuero. OpraHu3aluuTe YHOpaBiIsBaT peNyTalusaTa CU HMEHHO, 3a Ja
JIEMOHCTPHPAT U HAJIOKAT OIl[e TIOBEYE CBOUTE KIHOYOBU LIEHHOCTH, BSIpBaHUs, KynTypa. Td e
(bakTopbT, KOMTO Ipe/ia3Ba OpraHu3aluuTe OT HeraTUBHY BIMsiHUS. [locTHraneTo Ha »enaHara
IIo3unusa u 1[06pa penyranusa HW3UMCKBAa HABPEMCHHO HWHBECTHUPAHEC TOYHO B HMHUIKA Ha
opranmsamuata’®. UscnemoBarenn Ha OW3HeC pemyTalmMaTa CMSTaT, 4Ye HMEHHO TOBA
B3aMMO/ICHCTBHE MOJKE J1a TIOCITY>KH KaTo HauMH 32 OTKPUBAHETO HA CUTHAIIN, KOUTO MPE/IIEeCTBAT
3amIaXy 3a CUI'YPHOCTTa Ha opranmsamuute’. BaskHo ycnoBue e n106paTa penyTanus na Obie
usrpagcHa npeau T€3u HEraTuBHU CT)6I/ITI/I$I, TBU KaTO MO TO3W HAYHMH CUTyallusTa MOXE a 6T))1€

OBJIaJJssHa MHOTI'O ITO-JICCHO, CJICA KaTo € HaCT’BHI/IHaloo.

% John, M., T. Balmer, S. Greyser (2003). Revealing the Corporation: Perspectives on Identity, Image, Reputation,
Corporate Branding, and Corporate-level Marketing, Psychology Press. —p. 177.

9 Nguyen, N., G. Leblanc (2001). Corporate Image and Corporate Reputation in Customers’ Retention Decisions in
Services. Journal of Retailing & Consumer Services, 8, 227- 236.

% Guy, G., D. Sedera, T. Chan (2008). Re-conceptualizing Information System Success: The IS-Impact
Measurement Model. Journal of the Association for Information Systems, 9(7), 377-408.

% Fearn-Banks, K. (2007) Crisis Communications: A Casebook Approach (Routledge Communication Series). Third
edition. Lawrence Erlbaum Associates, Inc.

100 Coombs, W., S. Holladay (2001). An extended examination of the crisis situation: A fusion of the relational
management and symbolic approaches. Journal of Public Relations Research, 13(4), 321-340.
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B3aumoBpb3ka Mexay YIpaBI€HUETO HA HHTEJIEKTyalTHa COOCTBEHOCT, PEeIyTalis U epCcoHal 3a
IIOCTUTaHE HA JBJIFOCPOUYEH YCIIEX

VYpaBiieHHEeTO Ha OpPraHU3allMUTE JTHEC CE M3BBPILIBA B CIOXKHA KOHKYPEHTHa Cpela, a
MEHUKBPUTE C€ HYXKAAIT OT MHOro MHGOpMAalus U MOAXOIAN] HA0Op OT MOAIbpIKAIIU
MHCTPYMEHTH 3a YIIpaBJICHUE U Ch3JaBaHe Ha pelleHus. Te ce HyKAasT OT TaKuBa CPeACTBa, 3a
Aa Morar Ja OLCHAT pas3jMYHU aCIICKTHU, HNPOU3THYAIIHU OT I[eleOCTI/ITe Ha opranusanusaTta u
HeMHaTa MKOHOMHYECKa cp€aa U Ja Morar aa HaGHIOIIaBaT HarpeabKa M U NOCTUraHETO Ha
nocraBeHute Ienu. He e gocraTbuHO 1@ 3HaeM, Y€ KOMIIAHMSTAa € YCIelIHAa JHEC, cera, B
HACTOAIIUS MOMEHT, Thil KaTO € CUJIHO He0OXOUMO J1a Ce 3Hae Jalu I1e Ob/e UM UMa JIU [IaHC
(1 kakbB 1IaHC) Aa ObJe ycnenHa u B Obelie. BChbIIHOCT HUKOM HE MOKE /1a OCUTYPH TOBa, CaMO
SCEH W IparMaTuyeH (OKYC BBPXY HMHTEICKTYaJHHUS KallUTal W HETOBOTO Haii-e()eKTHBHO
U3MOJ3BaHe; ABJITOCPOUCH MOTJIE]l BbPXY PElyTalusaTa U BCHUKU HEWHU €JIeMEHTH; SICHA BU3US
BBPXY MEpCOHANla Ha OpraHM3alusITa ¥ J00bp IUIaH 32 HETOBOTO HENPEKHCHATO OOydeHue u
pazButue. ToBa ce oka3BaT M JOCTa cjJabM MecTa B CHhBPEMEHHUTE OpraHU3aluu.
WNupopmannonHara epa M3MCKBA HOBU CIIOCOOHOCTH OT BCUYKHM — OT IPOU3BOJIUTEINH, IpeE3
JOCTaBYMIIH, 10 KpaiHus moTpeduten. BaxkHo e och3HaBaHETO Ha (pakTa, 4e MHOBAIMUTE BBHB
BB3MPUEMAHETO HA 3HAUCHUETO Ha WHTEJEKTYalHaTa COOCTBEHOCT, penyTalusaTa U MepcoHaa,
KaKTO U TAXHOTO Pa3BHUTHUE, Ca KIIIOYOBO 3HAYUMH 3a KOMIIAHUHNTC.

Karo ru B3emem 3aC€qHO, TC NMa 06111a HUIIKA — THBCCTHULUHUTEC U IIPAaBUIJIHOTO YIIPABJICHHUC
Ha MHTENEKTyallHaTa COOCTBEHOCT, EPCOHANa U PeMyTaIusaTa HOCAT T0XOAHOCT, HOBU POAYKTH
U YCIyTU, IPOLECH WIH Bb3MOKHOCTH, KOUTO YECTO Ca CIOKHHU 33 U3rpakJaHe, HO MO3BOJISBAT
Ha OpraHU3aIMHTE JIa Ch3a/1aT TpailHa KOHKYPEHTHA cuja. Te3u aKkTUBH MOTAT Jia ce Manadupar
IMO-JICCHO OT MaTCpHUATHUTEC aKTUBHU U € IIO-BEPOATHO ITOJ3UTE OT TAX Aa CC Ppa3MPOCTPaAHAT U Ja
MOKa3BaT CHUHEPTUU C JPYTd HEMaTepUalIHU aKTUBU. BbIpekn TOBa OTKIIOYBAHETO HA Ta3d
CTOMHOCT U MPOU3BOJUTEIIHOCT HE € JiecHO. HeMaTepuanHuTe akTHBU MOTaT Jla BKIFOYBAT MHOT'O
roJIEMU I'bPBOHAYAIHN MHBECTUIIMH, KOUTO MOraT Ja OTHEMAT 3HAUYUTCIIHU pasxoan U BpEME 3a
MIOCTUTaHE HA PE3YJATaTH U KOUTO C€ Bh3CTAHOBSBAT 10-0aBHO. OCBEH TOBa CHILECTBYBA PUCK, Y€
HCMATCpHUAJITHUTC AaKTHBH MOrar Jnaa 6’bI[aT KOIMMUpAaHU WM OTKpaJgHaTU OT ApPYTH. I[Be
XapaKTepUCTHKH 00aye MpaBAT IbpBOHAYAIHATA WHBECTHLMS MMoJjie3Ha M edekTuBHA. [IBpBO,

HEeMaTepUaTHUTE aKTUBM MoraT Ja Obaar MamadupaHu (pa3paOOTBaHETO Ha €aHa Mapka ¢
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KJIF0YOBa MApKETUHIOBA U KOMYHHKAIIMOHHA CTPATErus OTHEMa BpEeME U CPEJCTBAa, HO BEAHBK
paspaboTeHa, T Moxe Ja ObAe peluiMKhpaHa HaBCAKbBIE MO cBeTa). Bropo, HeMaTepuaaHuTe
aKTUBHU TMpeJylaraT CHUHEPruu (KOMIAaHUM, KOUTO HHBECTHPAT CEPUO3HO B PAa3BUTHUETO HA
MepcoHaia 4pe3 oOydeHusl, MO3BOJISBA MPUBJIMYAHE U 3abpXKaHE HA TaJaHTH, KOUTO OT CBOS
CTpaHa, OCUTYpsIBaT MPEANUMCTBO).

[Topagn HSAKOM MPHUTECHEHUS, OCOOCHO OT TJIe[JHA TOYKA HA CUTYPHOCTTa Ha MHTENIEKTyallHaTa
COOCTBEHOCT, MepcoHalla U penyTalusTa, OT KJIY0BO 3HAYEHUE € TAXHOTO J00pO YIpaBIeHHE.
VIMEHHO KOMILIEKCHOTO pa3TiekIaHe Ha TPUTE €JIEeMEHTa € CBhIIECTBEHO 3a TOBa J00po
ynpaBJeHue. Beska eiHa opranusanys € HOCUTEN Ha CBOSITA KYATYpa U UHTEJEKT, IPeICTaBUTENN
Ha KOATO ca CIYXHUTEIUTe, a penyrauuara € JUIEeTO Ha KomIaHusTa HaBbH. (Camara
UHTEJIEKTYyallHa COOCTBEHOCT, 3a€JHO C YOBELIKHS KalluTal Ha CIYXUTEIUTE, ca MOBOJA U
W3TOYHMK 3a J100pa penyrauus. Ta3sum B3auMMOCBBP3aHOCT MOXKE Jla U3BEAE OpraHU3alMUTE Ha
ChBCEM JIPYrO HUBO KaKTO Cpell KJIMEHTH, NOTPeOUTENN M 3aMHTEPECOBAHU CTPaHU, TaKa U IO
OTHOIIIGHHE Ha 3HAHHETO, JIOBEPUETO, CAMOUYYBCTBHUETO, MOTHBALIUATA, H3M'BIHEHUETO,
pe3ysTaTUTe Ha Ciy)XuTenuTe. TpuTe elneMeHTa ca CUIHO CBbpP3aHU - MOBUIIABAHETO Ha €IUH
BOJIM JI0 TIOBUIIIABAHETO W HA TPUTE. 3a€HO, B TOUYKATa, B KOATO C€ MPUIIOKPUBAT, MOKEM J1a
KaXeM, Y€ Cce HamMupa 30HaTa 3a MKOHOMHYECKA, COIMAJHA M KOPIOpPAaTUBHA CHUTYPHOCT.
JlombIHUTETHATA TOJ3a M JIECHO HM3MEPHM IOKa3aTell, TapaHT 3a KayecTBEHO e(EeKTHBHO
IOBITOTPaHO pa3BUTHE. TpHUTE €leMeHTa MOraT Ja Ce pas3IJieXkJaT KaTo CPEACTBO 3a 3allNTa,
M3MOI3BallKi TEXHUTE BUCOKH CTOMHOCTH, BKJI. M KATO COOCTBEHOCT, KOSITO CJIe/IBa J1a CE 3alUTH.
Makap 1 BCEKHM €JIEMEHT IO OTJEJIHO J1a MMa CBOSITa HayKa, CbBMECTHOTO UM YIPABICHHE U
pa3BUTHE TMPEAOCTaBs Ch3/IaBAHETO HA HOBU BB3MOXKHOCTH, KOUTO MOraT Ja OTKJIHYaT

3HAYUTEITHA CTOMHOCT.

3AK/IIOYEHUE

WNuBecTuiuute B HEMaTepHAlHU AaKTUBU M TIXHOTO J0OpO YIpaBleHHWE YyBEITUYaBa
HEOOXOMMOCTTa OT MH(PpACTPYKTypa HA 3HAHUETO, BKJI. OOYUYCHHE Ha TIEpCOHaa, TEXHOJIOTHH,
CTIOAETICHOCT, MpeXH U Tp. Tazu mHOpacTpyKTypa OTKIIIOYBA WHOBALMUTE M MPOMSIHATA, KOUTO
MO3BOJIABAT HA OPraHU3alMUTC HCIIPCKBCHATO Ja IpCJjiarat Ha HOTpC6I/ITeJ'II/I U I10JI3BAaTCJIN HOBU
NpoOAYKTH, YCIYrn HW pCelICHUA; Jda MNOPCACTaBAT MNpCa TAX BCC IO-TIOJOKHUTCICH U

KOHKYPEHTHOCIIOCOOCH penyTanroHeH oOpa3. HapacTBaHeTo Ha HeMaTepHalHHTE aKTHBU HE
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O3Ha4aBa, 4e u3nuecKara 1 MaTepuaina nHdpactpykrypa e ocrapsuia. O3HayaBa ji1a pazdoupame,
npuiiaraMe M ympasisgBaMe OBJACIIETO Ha pacTeka M MPOM3BOAMUTEIHOCTTA KOMOMHHPAHKU
e(EeKTUBHO 3aKOHOAATEJICTBOTO 3a MHTEJIEKTyalHaTa COOCTBEHOCT, 3HAHUSATA U yMEHHATa Ha
CIly’)KUTENTUTE U 10OpHUTE B3aMMOOTHOIICHUS U 00paTHa Bpb3Ka. J{HeC cuHepruure, MamadbT U
KOHKYPEHIIMATa, KOUTO OCUTYpSIBAT PAaCTeXK, ca OrPAaHUYCHU. 3a BCHYKHM BUJIOBE OHM3HECH, OT
TEXHOJIOTWYHU GUPMU U (hapMaLleBTHYHH KOMIIAHUH JI0 3aBEICHHUS U (PUTHEC 3aJIH, CHOCOOHOCTTA
3a pasnojiaraHe Ha aKTHBH, KOMTO YOBEK HE MOXKE HHUTO J1a BUJU, HUTO JIa IOKOCHE, € BCE IMOBEYE
OCHOBHHAT M3TOYHUK Ha JBITOCPOYCH ycmeX. ToBa HE € MPOCTO TMO3HaTaTa MCTOPUS Ha Taka
HapeueHaTa HOBAa MKOHOMHUKA, ThH KaTO HApacTBAIIOTO 3HAYCHHWE HA HEMAaTEPHAIHUTE AKTUBH
urpae pois B HSIKOM OT TOJIEMHTE WKOHOMHUYECKH MPOMEHH IIpe3 MOCIEAHOTO JIECETUIICTHE.
BB3xoapT Ha HEMaTepUANHWUTE AaKTUBM € HEJOOICHEHaTa TpPUYMHA 34 SBICHHUATA OT
MKOHOMUYECKOTO HEPAaBEHCTBO JI0 CTarHUpalaTa Nponu3BOIUTEITHOCT.

HeoOunyaiinute xapakTepuCTHKH Ha HEMAaTEPUAIIHUTE HHBECTUIIMHN NIPABAT NKOHOMHKA, Oorara Ha
HeMaTepHaJHU AaKTUBH, (YHIAMEHTAJHO pa3IMyHa OT Ta3M, Oa3upaHa Ha MaTEepUATHUTE.
MaxkciuMamHOTO BB3MON3BaHE OT CTpaHAa Ha OpraHW3alMATE OT Ta3d BB3MOXKHOCT, €
OCUTYpPSIBAHETO Ha e(pEeKTHBHA KOOPAWHAIMS W YIPABICHHWE Ha KIIOUYOBHTE HEMaTepUAIIHU
aKTHBH, KOUTO MOTraT Jia rapaHTUpaT ObJIeIy NepCeKTHBH 3a IbJITH BpeMeBU paMKu. PorsiTa Ha
HeMaTepUaJHUTE aKTHBM B HapacTBalllaTa MKOHOMHKA Ha 3HAHUETO € MHOTOCTpaHHA, CIO0XHA
TeMa, KOATO HM3WUCKBA BHUMAHHMETO HE CaMO Ha COOCTBEHUIIM M HWHBECTUTOPH, HO M Ha

PBKOBOAUTCIIUTE, ITUACPUTEC U LHCIIUA IEPCOHAT HA OPTraHU3aAlIUNUTC.

BUBJINOI'PA®USI

Coombs, W., S. Holladay (2001). An extended examination of the crisis situation: A fusion of the relational
management and symbolic approaches. Journal of Public Relations Research, 13(4), 321-340.

Dawkins, C. (2014). The principle of good faith: Toward substantive stakeholder engagement. Journal of
Business Ethics, 121, 283-295.

Fearn-Banks, K. (2007) Crisis Communications: A Casebook Approach (Routledge Communication
Series). Third edition. Lawrence Erlbaum Associates, Inc.

Guy, G., D. Sedera, T. Chan (2008). Re-conceptualizing Information System Success: The IS-Impact

Measurement Model. Journal of the Association for Information Systems, 9(7), 377-408.

165



Haskel, J., S. Westlake (2017). Capitalism without Capital: The Rise of the Intangible Economy. Princeton
University Press. New Jersey: United States.

John, M., T. Balmer, S. Greyser (2003). Revealing the Corporation: Perspectives on Identity, Image,
Reputation, Corporate Branding, and Corporate-level Marketing, Psychology Press.

Leonidou, et al. (2017). Internal drivers and performance consequences of small firm green business
strategy: The moderating role of external forces. Journal of Business Ethics, 140, 585-606.
Lentjusenkova, O., I. Lapina (2016). The transformation of the organization’s intellectual capital: From
resource to capital. Journal of Intellectual Capital, 17(1), 610-631.

Nguyen, N., G. Leblanc (2001). Corporate Image and Corporate Reputation in Customers’ Retention
Decisions in Services. Journal of Retailing & Consumer Services, 8, 227- 236.

OECD (2022). 2022 IP Statistics for Decision Makers (IPSDM) conference (online). Available at:
https://www.oecd.org/sti/inno/intellectual-property-statistics-and-analysis.htm (Retrieved: 22.03.2023).
Wang, Z., et al (2018). Intellectual capital and firm performance: The mediating role of innovation speed
and quality. The International Journal of Human Resource Management, 32, 1222-1250.

Wijaya, P. Y., N. N. Suasih (2020). The effect of knowledge management on competitive advantage and
business performance: A study of silver craft SMEs. Entrepreneurial Business and Economics Review.
8(1), 105-121.

Wright, P., R. Coff, T. Moliterno (2014). Strategic human capital: Crossing the great divide. Journal of
Management, 40(1), 353-370.

166



BTOPH ITAHEJI:
EKOJIOT'USA U BUSHEC

167



AMBUIIMUTE B PEHUKIMPAHETO HA KPBCTOITBTA
MEZKIY ITASAPA U PET'YJIAHUUTE

AutoH Iletiuen

JlokTopaHT
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Pe3rome

JloknagbT aHamu3upa peryaaTopHara pamka mno otnaasiute Ha EC ¢ hokyc BbpXy OMaKOBKH OT
IIacTMaca ¥ OCHOBHUTE ChOOpaKEeHUs 3a MOA00psBaHe Ha HellHATa €(DeKTUBHOCT B MKOHOMHKATA
Ha OBACIICTO.

KirouoBu ymmn

KpbroBa WKOHOMHKA, €BPOMEHCKU TOMUTHKM MO YIpaBIEHHWE Ha OTHAAbLH, OTMAIBIM OT

OTIaKOBKH, IJIaCTMAaca, PELMKINPAHU CYPOBUHU

JEL: Q53, Q56, Q58

YBOJ
[Tonutukara u perynaropHara pamka B obsactta Ha otnaabiure Ha EC ca u3BbpBEnu
IBIBI BT, MOCTAaBANKM OCHOBHUTE Ipe3 jAajeyHarta Beue 1975 r. ¢ mpueMaHeTo Ha IbpBara

01

AUPCKTUBA 34 OTl'IaI[’bI_[I/ITel Ta 3a INpbB HObBT NTOCTABA AKICHT BbBPXY HCO6XOI[I/IMOCTT3.

ABPKABUTC-YJICHKHW JOa TMpEaArpueMar MCPKM 3a HaCbpyYaBaHC Ha IMPEAOTBPATABAHCTO U
PEHUKIMPAHCTO HA OTHAABUUTE U U3BJIIMYAHCTO HA CypOBI/IHI/Iloz.

Hp63 IOCICIHUTE ITOYTH JCCET T'OAUHHA eBponeﬁCKaTa IMMOJIMTHUKA U [sJIaTa 3aKOHOJAaTCJIHA paMKa
Ha Cbr03a 3all09YHa MHTCH3WUBCH IMPOLCC KBM IMOCTABAHC HAa MO-BUCOKU M3UCKBAHUA WU LECJIU 110

pPCOUKIIMPAHC, 3a Ja CC Ch3JaAaT LCJICHACOYCHO IMPCANIOCTABKU 3a MPECXOId Ha eBpOHCﬁCKaTa

10 Tupexmuea na Cveema 75/442/EEC om 15 onu 1975 omnocho omnadvyume

102 KM HacTOANIMSA MOMEHT OCHOBHHSAT 3aKoHoznarteneH akT Ha EC mo ynpaeieHne Ha oTnambuute € JJupekmuea
2008/98/EC. Helinuar QyHIaMeHT e HepapXusiTa Ha ACHHOCTUTE 1O OTMAIBLUTE - MPEAOTBpATSIBaHE, ITOBTOPHA
ynotpe0da, peluKINpaHe, U3rapsHe ¢ ON0JI30TBOPSIBAHE Ha CHEPIHsTA U JICTIOHUPAHE KaTo KpaiiHa MspKa.
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MKOHOMHKA KbM MOJIeIa Ha KpbhropaTa NKOHOMMKA. B cBeTOBEH Malad KaTeropudHo ce MoCTaBu
Ha JIHEBEH pell C BHCOK MPHOPMTET M MPOOIEeMBT ChC 3aMbpCABAHETO C miuacTMaca,'®® koero
noBefe 10 mpremManeTo npe3 2018 T. Ha u31AI0 HOBO HampaieHue B noautukute Ha EC1%, xoeto
Haco4yu (bOKyca BCC IIOBCYC KbM BBBCKIAHC HA CHeLII/I(bI/IqHI/I HN3HUCKBAaHUA B CaMOTO ITPOCKTHUPAHC
¥ IPOU3BOJICTBOTO HA MPOJYKTUTE OT MIACTMACA, OT KOUTO ce 00pasyBaT OTMaIbIIH.

B HacTosmMs JOKTaJ ce KOMEHTHpa ChBpEMEHHATa €BpOMNEHCKa perylaTopHa pamka o
OTIaABbUUTC C AKOCHT BbBPXY HOBUTC KOMIIJICKCHHM H3UCKBAHHA KbM IIPOU3BOACTBOTO Ha
OMAKOBKUTE, MOCTHKEHHSTAa B OONACTTAa HAa PEUMKIMPAHETO M OCOOCHOCTHTE Ha Masapa Ha
cyposuni. ITocTaps ce crnenuanes GoKyc BbpXy IIACTMACATA KATO JAN OT UAIOTO KOIMYECTBO
06pasyBaHM OTMAIBIK OT OMAKOBKH U CE OTKPOSBAT OCHOBHHUTE ChOOPAKEHHS IIPU HEOOXOIUMHTE

HMHBCCTUIINH 3a IIOCTUT'aHEC HKOHOMHNYECKA e(i)eKTI/IBHOCT Ha BbBCIKAAHUTC PEryJialluvd B KOHTCKCTA

Ha MKOHOMHMKATa Ha OBIEHIETO.

EBPOIIEMCKO 3AKOHOJIATEJICTBO IIO VYIIPABJIEHME HA OTHAIBIM U B
YACTHOCT OTITAABIUTE OT OITAKOBKU

Pa3BuTHeTo Ha KOHUENIMATA 3a MPEX0] KbM KPbroBa HKOHOMHKA JI0BE/E 10 NMPUEMAHETO Mpe3
2015 r. na mbpsus Inau 3a oeticmsue na EC 3a kpveosama ukonomuxa.'® Toit Geme chbIbTCTBAH
ChC 3aKOHOJATeNHMA makeT ,, Kpveosa uxomomuxa“, ¢ koiTo mpe3 2018 r. 6sixa U3MEHEHU U
JOMTBJIHEHU OCHOBHMUTE JUPEKTHBH B O0JIacTTa Ha OTHAABLUTE. YBEJIWYaBAaHETO Ha II€JITa IO
penuKiInpane Ha OUTOBUTE OTIAIBIM 10 65% U orpaHnyaBaHe Ha TSIXHOTO AenoHupane a0 10%
kbM 2035 r. Oemie chb4YeTaHO M C TOETAHO HApacTBaHE Ha IENUTEe MO pPELUKIMpaHe Ha
omakosku. %

B koHTekcTa Ha TpagUIIMOHHUTE TEOPUHU 32 BHHIIHUTE €(EeKTHU TOBa MOCTaBsi (POKYCHT BBPXY
JOMTBIHUTETHUTE BB3JIEHCTBUS OT NMPOU3BOACTBEHUTE IMPOILIECH HAa MACOBHUTE MOTPEOUTENCKU
IPOAYKTH U OT TAXHOTO MOTpeOsIeHNE, KAKTO U BbPXY HEOOXOIUMOCTTA OT 3aCHJICHO MpHJIaraHe

" IIpOMsHAa B C(I)CKTI/IBHOCTTa Ha IMMPUHIUIIA Ha pastmIupeHaTa OTTOBOPHOCT HAa MPOU3BOJUTCIIA. B

TCOPECTUYCH I1JIaH TOM € IMMPOSABJICHUEC HAa KOHLOCHIUATA 34 HAMAJIABAHEC HAa BHbHIIHUTE ereKTI/I 110

103 Available at: https://www.oecd.org/environment/plastics/

104 TIpencraBeno upes Esponeiicka cmpamezus 3a niacmmacume 6 kpbeosama uxornomuxa, COM/2018/028 final

105 Available at: https://eur-lex.europa.eu/legal-content/BG/TXT/?uri=CELEX%3A52015DC0614

106 Ome npes 1994 r., ¢ JupextuBa 94/62/EQ, ONAKOBKHTE Ca M3BEAEHH KATO CAMOCTOSITENIHO PETYJIHPAH MOTOK
OTHaIbUM, IPX KOUTO 3a NPHB BT Ca MOCTABEHU KOJMYECTBEHH LIEIH 110 PELUKIMPAHE — 3a LAIOTO KOJIMYECTBO
OIIAKOBKH U IO OTAEIHU MaTepuaiy (XapTvs M KapTOH, IIACTMAca, CTHKIIO, METAN M I6PBO).
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cmuchia Ha [lury, KbAETO MPOU3BOAUTENAT € OTTOBOPEH 3a LM JKU3HEH BT Ha MPOAYKTa U
clieqBa Jia moHece (pHaHCOBaTa OTTOBOPHOCT 3a HETOBOTO MOCJEBALI0 ChOUpaHE U TPETUPAHE
KaTo OTIMAJbK, B T.4. U 33 IOCTUTAHETO HA IEJTUTE M0 PELUKINPAHE.

KpaifbrbieHn kaMbK B pa3BUTHETO Ha peryianuute Oeme mpuemanero npe3 2019 r. Ha T.Hap.
JUpEeKTHBA 3a enHOKpaTHHTe miacTMack.'’” B To3m 3akoHomaTeneH akT 3a HpbB IBT 6sXa
MOCTaBEHH KOHKpPETHM 3a0paHu 3a IYCKaHETO Ha Ia3apa Ha OIpeAeieHH €IHOKPATHU
IUTACTMACOBH MPOJYKTH, U3ISLI0O HOBOTO 33/IbJDKCHHE 32 MOCTUTaHEe Ha KOJIWYECTBEHU LIENH, HE
[0 PEUUKIMpaHe, a MO Pa3/IeNHO ChOMpaHe Ha KOHKPETHHW BHJOBE OTHAIBIM OT ILIacTMaca
(OyTHIIKM 3a HAlUTKH), KAKTO U M3MCKBAHUS 32 HAUMHA, 110 KOWTO C€ MPOU3BEXKIAT ONPECICHU
OTIaKOBKH 32 HANUTKU. Hali-ChIlIeCTBEH €IEeMEHT TYK € IOCTaBsHETO Ha KOHKPETHA 11eJ1 3a BJlaraHe
Ha OIpeCIICH MPOIEHT Ha PELMKINPAHU MaTepraiind B mpoayktute (25% mpe3 2025 r. u 30% mpe3
2030 r.) KaTo CTUMYJ 3a B3aUMOJEWCTBUETO MEXIY CEKTOPUTE Ha IPOU3BOJACTBOTO U
permxupaneto.l% Ilenta Ha ToBa M3MCKBaHE €, Upe3 peryIaTopHa HaMeca Aa ObJe TOBUIIEHO,
KaKTO MpeylaraHeTo Ha PEIUKINPAaHU OTHAAbLU C BUCOKO KA4eCTBO (B pe3yaTaT Ha LEIUTE 1O
paszienHo crOMpaHe) 3a MPOU3BOACTBO HA TNIACTMACOBU OYTUITKH, TaKa U THPCEHETO UM OT CTpaHa
Ha MPOU3BOAMUTENNTE (ITOCPEICTBOM 3aIbJDKUTEITHOTO BIIaraHe HAa PEUUKIMPAH MaTepra).
Pa3zButuero Ha perynatopHaTa paMka JloBele 10 NpejacTaBeHHs B Kpass Ha 2022 r. mpoekT Ha
pernaMeHT 3a ONAaKOBKMTE M OTHagbluTe OT omakoku,'® umero o6cHkIaHe CHOOPA3HO
3akoHoaarenuute nponenypu Ha EC 3amouna ot HayanmoTo Ha 2023 r. Ta3u perynamus BbBexaa
¢dbyHIaMeHTallHA TPOMSIHA upe3 oOXBallaHe Ha ITBJIHMS )KU3HEH IIMKbBJ Ha MPOIYKTUTE C MHOTO
KOMIUIEKCHU M3HCcKBaHUA. Hapen ¢ nenurte 3a BiaraHe Ha pelMKJIMPaHUd CYpOBUHU Ce IPEMUHaBa
BEYE KbM LIAJIOCTHA KOHIEMIMA Ha JOKa3BaHE Ha ,,JU3aiH 3a pelUKIMpaHe’ cbC cnenupuuHu
nmapaMeTpu M YCJIOBHUS, OOBBpP3aHM HE CaMO C MPOU3BOJICTBOTO Ha OIAKOBKHTE, HO U C

e(beKTI/IBHOCTTa Ha yOpaBJICHUCTO HAa OTHAABLUUTE OT TAX.

7 Tupexmusa (EC) 2019/904 na Esponeiickus napaamenm u na Cveema om 5 wonu 2019 200una omuocHo
HAMASI8AHEMO HA 8b30CUCMBUENO HA ONpedeeHy NIACIMMACO8U NPOOYKMU bpPXY OKOIHAMA Cpedd

108 CrparerusTa 3a nacTMaca IIpeCcTaBs HOAPOOEH aHAIM3 32 PA3MUHABAHETO MEXK/LY IPOM3BO/CTBEH U PELMKIMPALL]
CEKTOp 10 OTHOIIEHUE Ha ThPCEHE U Mpe/jlaraHe Ha PEIMKINPAHU ITACTMACH.

109 Available at: https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CEL EX%3A52022PC0677
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BBHIIHUTE E®EKTU W PEI'YJIAHMWUTE B KOHTEKCTA HA OCHOBHUTE
NKOHOMMYECKHN BBITPOCHU

OYHKIIMOHUPAHETO Ha CBOOOJHUS Ia3ap Ha MPOU3BOAMUTEIUTE, KOUTO Ha IBPBO MSICTO
ONTUMH3UPAT MPOU3BOJCTBEHUTE Pa3xoau, M cBoOoaara Ha M300p Ha MOTPEOUTENUTE, KOUTO
TBHPCAT IpsIKa JIMYHA MOJIE3HOCT OT CTOKUTE, II0Ka3axa ¢ BPEMETO, Ye Te He MOrar caMu 1o cede
CH Ja JOBeAaT A0 J0CTaThbyHO Obp3a IpOMsHA B MOJEIUTE Ha NPOU3BOACTBO KbM IIOBEYE
PELMKIMPYEMH NPOAYKTH M M3IOJA3BAHETO HA BTOPUYHM CYPOBMHHM B TSIX M INpPOMSHA B
NOTPEOUTENICKOTO TIOBEACHNE KbM OTKa3 OT MOTpeOJieHHe, TOCTAaThYHO ThPCEHE HA YCTOWYHMBH
IIPOJAYKTH U HaMaJIsIBaHE Ha 3aMbPCSIBAHETO.

Cpen rinaBHUTE TPYAHOCTH B Ta3M IIOCOKa $ICHO Oellle IOCTaBeH OCHOBHUAT HpoOieM ¢
PELMKIMPAHETO: TojiiMa 4acT OT pa3/iedHO ChbOMpaHuUTE OTHaablu Ha Tepuropusrta Ha EC
BCBIIHOCT HE Ca MOJAXOJIAIIM 32 peurkinpane. OT eiHa CTpaHa, TOBA CE AbJKU HA KOMIIOHEHTHHUSI
CbCTaB Ha MPOAYKTUTE M HAuMHA Ha MPOM3BOJACTBO (HAmp. KOMOMHALMM OT pa3jiMyHU BUIO0BE
MaTepualyd WM pa3IMyHU BUAOBE IJIACTMAcH), OT Ipyra — TOBa € IPSAK pe3yiTaT OT caMOTO
norpebyieHne (Hamp. Mpu 3aMbpPCEHH €AHOKPAaTHU OMAKOBKU OT XPaHU) WM OT HENPaBUIHO
paszenHo chOMpaHe OT JOMakMHCTBara. B JomblIHEHHE KbM TOBa € W MHOroo0pasuero B
CHUCTEMHUTE M MOJICJIUTE 3a ChOMpaHe Ha OTHAABLU B PA3IMUYHUTE ABPKABU-UICHKH U JTOPH
OTIEIHU PETMOHH, KOWTO NPEANOCTaBAT, KAKTO pa3jMYHU E€IUHWYHU pPa3XoAW HAa TOH 3a
U3BbpIIBAHE HAa CHOTBETHHUTE AECWHOCTH, Taka M Pa3IMYHO KayecTBO Ha ChOpaHUS OTHAABK,
M3pa3siBalllo Ce B pa3JinyHa CTENEH Ha 3aMbpCSIBaHE M HAJIMYME Ha T.HAp. HELEJIEBU MaTepHalii B
OTJETHUTE MapTUIN OTHAABLHU. TOBa OT CBOS CTpaHa BOAU 10 HEOOXOIUMOCTTA OT AON'BJIHUTEITHH
Olepaluy M Pa3xoJu IO MPEABAPUTETHO TPETHUpPaHE, KOUTO Ja TapaHTHpaT HEOO0XOAUMOTO
KauecTBO Ha MaTepuaa MpH MOCIeIBALI0TO My PELUKINPaHE.

OO0110TO B TOPHUTE Cllyyau € JIMIcaTa Ha JOCTaThbUHU 1O 00eM pelIeHus, KOUTO J1a PEoI0IesT
10 TEXHOJIOTHYEH BT TE€3H MPOOJIEMH, HO IPU NPEACTHH pa3Xxoau, KOUTO rapaHTUpaT nevaiou u
BB3BPALIAEMOCT OT KallUTAJIOBUTE MHBECTULIMH U B KpailHa CMETKA IOCTUTAaHETO HA KOHKYPEHTHA
1[€HA 32 eIMHUIA PEUUKIUPAH OTIAIbK, TaKa Ye TOM 1a *Ma UKOHOMUYECKH CMUCHJI 3a BJIaraHe B
IIPOU3BOJICTBOTO.

Tyk Tps6Ba 1a OTKPOUM U €IUH (PyHIaMEHTaJICH BBIPOC CBBP3aH C PEryJalluiTe MO OTIAIbLU —
IIOCTUTAaHETO HAa MUHMMAJIHHU 3aJbJDKUTEIIHA KOJWYECTBEHU ILIENU 3a peuukiavpaHe. OCHOBEH

dhoxkyc cneasa na Obe A U3001110 CBOOOTHHAT Ma3ap ¥ MKOHOMUYECKaTa PEHTAOMITHOCT ClIe/[Ba
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na ObAaT pasriekIaHy TbPBOCTENCHHO MM TAXHOTO MSICTO € €/1Ba CJie]] IIOCTUTaHe Ha BCHYKU
e KbM HaMaJlsiBaHe Ha BBHIIHHUTE €()eKTH, a B OIIE MO-IIMPOK CMUCHI — 110 OTHOIICHHE Ha
ONaroChCTOSHUETO M YCTOWYMBOTO pa3BUTHE. TBPCEHETO HAa HMKOHOMHUYECKAa PEHTAOMIHOCT
M3ISUI0 HA Ta3apHU OCHOBM [0 MOMEHTa HPEANOCTaBI B MHOIO CIIydad NpaKkTUKaTa Ha
NPEABAPUTEIIHO TUIAHUPAaHE Ha JEWHOCTHTE IO PEHMKIMpaHe OT CTpaHa Ha MKOHOMHYECKHTE
orepaTopu Ha 0a3a Ha HEOOXOAMMHUTE KOJIMYECTBA, KOUTO 3aIbJDKUTEIHO TpsAOBa na ObIar
cbOpaHU U MpepaboTeHu, 3a Aa OBbAAT MOCTUTHATU CHOTBETHUTE 3aKOHOBO OIPE/IENICHH LENIEBH
nporeHTtd. ToBa JaBa OTpakeHHE M B TPWIATAHETO HA pas3lIMpeHaTa OTTOBOPHOCT HA
MPOM3BOAMUTENUTE, TPH KOSATO MOCTHIAHETO Ha LEIUTE € OCHOBHUST KOMIIOHEHT Ha TEXHHTE
pa3xomu Oe3 ornen Ha cnenu(UKUTE Ha CaMUTE MPOAYKTH M Oe3 TOBa Ja Ch3JaBa CTHMYJIH 3a
IpoMsiHA B TPOEKTHPAHETO, MPOW3BOACTBOTO M yNOTpedaTa, PECIEKTHBHO KbM NPOMSHA B
TeHEePUPAHHUTE BUIOBE U KOJIMYECTBA OTHAIBIIH.

Ot npyra cTpaHa, OTHOBO Ha W3LSJIO [TA3apeH MPUHLUI, TPEU3IbIHEHUETO HA MUHUMAITHUTE LIeJIN
0 peUUKINpane € QyHKIUS IPEUMYIIECTBEHO Ha (IIyKTyallMUTEe HA [ICHUTE Ha MEXKIYHAPOIHNUTE
ma3apyd Ha BTOPUYHH CYPOBHHH M CE€ MOCTHUTa 4pe3 MpepadOTBAHETO W PealiM3MpPaHeTo Ha T0-
TOJIEMH KOJIMYECTBA OT OHE3W MaTepuald, KOUTO MMaT Hail-BHCOKa Ta3apHa CTOMHOCT B T.4. B
JajieHa oT4eTHa roguHa. Te3u HaOIroAeHUs MoraT Ja ObJaT WIIOCTPUPAHU C TEHIEHIMUTE MPH
OTHAABIUTE OT ONMAKOBKA M B YAaCTHOCT OTHAABIUTE OT IUIACTMACOBH onakoBku. Ha ¢ur. 1 e
MPEJICTaBEHO M3ITBIHEHUETO Ha IEJITa M0 PEIHUKINPaHe Ha OTMAIbIH OT IJIACTMACOBU OTTAKOBKH
B niepuo ot 15 roaunn (2006-2020 r.) mo ganHu Ha EBpocrat (Iper3uncIeHn KbM JHEIIHA JaTa
3a 27 mepxkasu-unenkn). 110 Bumno e, e mpes roguHuTe ce Ha6MI0JaBa HAPACTBAIIA TEHICHIIHS
B M3I'BJIHEHUETO Ha 11enTa 001110 32 EC, HO caMusT nporeHT Ha u3nbiHenue cien 2016 r. 3arnousa

Ja criajga.

10 CpriacHo 3aKOHOAATENCTBOTO, IOKIABAHETO HA JAHHHU 38 OTIAIbLHTE npen EBpocTar ce u3Bbpisa 1o 18 mecena
ciel MPUKIIOYBAHEe HAa OTYETHATA TOJWHA, MOPagd KOETO TMOCIEeIHUTE HATW4IHH JaHHW ca 3a 2020 r. CwrioacHo
Hupektua 94/62/EO mo 2025 r. meira mo penuKiIMpaHe HAa OTHAIbIH OT IUIACTMACOBU OMAKOBKH, KOSTO BCSKA
JbpikaBa TpsiOBa Jia mocTura Ha roguiiHa 6asa e 22,5%.
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®@ur. 1. MU3mbiiHeHNe Ha LeNTa [0 pelUKIMpaHe Ha OTIaIblM OT IIactMacoBu ornakoBku, EC-27, EBpocrart.

CrpIeBpeMEHHO JaHHHWTE IIOKa3BaT HapacTBaHEe B a0COJIOTHA CTOMHOCT Ha KOJIMYECTBATa
PEIUKIMPAaHN OTHAJBIU OT IUIACTMACOBH OIAKOBKH, KAaTO 32 Pa3jiMKa OT TAXHOTO IMPOIEHTHO
M3paXCHHE, HAMAJIIBAHETO TYK € camo 1o otHomeHue Ha 2020 r. (dur. 2). Moxe aa ce HanpaBH
00OCHOBAaHO TPEAINOJIOKEHUE, Y€ TOBA € B PE3yJTaT Ha MEPKHUTE [0 BpPeMe Ha MaHJICMHSATA OT
COVID-19. TakaBa TeHaeHIUsS ce HAOJI0JaBa M MPU OOIIOTO KOJUYECTBO HA PEIUKIMPAHUTE

OTIaAbUX OT OIMAKOBKHU OT BCUYKU MAaTCPUAIIN.
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e [TyCHaT\ Ha Na3apa ONaKOBKM OT N1IaCTMACa e Pe|iKMPAHN OTNAAbLM OT NAACTMAcOBM OMAaKOBKMN

@ur. 2 [lycHatu Ha ma3apa U pelUKIMpaHu acTMacoBu onakosku, EC-27, EBpoctaT (TOHOBE)

CT)HIO TakKa HaApaCTBAHCTO Ha KOJIHMYECTBATa PEHUKIMPAHHU OTIHAABUOMW H LOCJICHACOYCHUTC
peryjiatopau MCpPKH HC Morar naa 6’bl[aT pasriICKagaHu CAHOCTPAHHO, a B KOHTCKCT U C

HapacTBaHeTo Ha camoro motpebnenue. O606menute nanau 3a BBII ma EC moka3Bar sicHa
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TeH/IHIUA Ha IUIaBHO yBeIWueHHe 3a mepuox oT 15 roammm.!!' Tosa obycrmas chOTBETHO
IJIAaBHOTO HApacTBaHe Ha MyCHATUTE Ha Ma3apa OonakoBKH (¢ur. 2) KaTo u3pa3 Ha NOTPEOICHUETO
Ha Haii-macoBuTe cTokH. [locTurHatoro HUBO Ha perukiaupane 3a 2020 r. e 38 %, KOJIKOTO € U
npe3 2012 r. ChblleBpeMEHHO KOJIMYECTBATa MMyCHATH Ha Ma3apa OMAKOBKU OT IjlacTMaca Ipe3
2020 r. ca 15,5 muH. ToHa cripsimo 12,5 mutH. ToHa ipe3 2012 r., a BBIIPEKH MO-CIa0UsT pe3yaTaT
CIIPSIMO TIpeaxoaHaTa roguna, npe3 2020 r. ca peuukaupanu 5,8 MiH. T., cipsiMo 4,7 MIIH. T. Ipe3
2012 r.112

3anoxeHarta e no peuukiaupane 3a 2025 r. cinen nupektuBHUTE n3MeHeHus ot 2018 1. e B pazmep
Ha 50% 3a oTmagbLUTE OT IUIACTMACOBH OMAKOBKH, KOETO Ile O3HauaBa HEOOXOJUMOCT OT
yCTONYMBO HapacTBaHe B pamkute Ha 12-13 % o6mio 3a EC 3a ner ronunu. ToBa oT cBos cTpaHa
€ TepuoJi, B KOWTO TembpBa C€ W3IBIHSABAT BEYE€ BBHBEICHUTE HOBU 3aIbJDKEHUS KbM
MPOU3BOJICTBOTO HAa HIKOM OINAKOBKUA (3aAB/DKUTEIHO PEIUKIUPAHO ChIAbpP)KAHHUE B
IJIaCTMACOBUTE OYTHIIKHM) U MIPEIU J1a BIISI3aT B CHJIA IUCKYTHPAHUTE B MOMEHTA MHOT'O IO-CTPOTH
M3HCKBAHUS B MPOEKTA HAa PETrJIaMEHT 32 OMAKOBKUTE U OTHAABLUTE OT OMIAKOBKHU.

3a mepuoj OT 15 ronuHu ce BUXKZA, Y€ OTHOCUTENHMST JsUI Ha IJIACTMACOBUTE OINAKOBKH C€
3ana3Ba 1o 20% ot o0110To KomuecTBO ((ur. 3.), KOeTo MmoKa3Ba, ye ¢ HapacTBAaHETO Ha OOIIOTO
notpebnenue (0T 69 mMiH. T. 70 80 MJIH. T.) CHOTHOIIEHHETO MEXYy IIacTMacaTa U OCTaHAINUTE
MaTepualiy Cce 3ama3Ba Mo4YTH Heu3MeHHO. ChIIOTO 3aKIIOYEHUE MOKE J1a C€ HAallPpaBU U OTHOCHO
PELUKINPAHUTE KOJWYECTBA, KOWUTO, BBIPEKH ISUIOCTHUS TPEHJ Ha HapacTBaHe, 3ama3BaT
OTHOCHTEJIEH J5J1 B paMKuTe Ha 9-12% OT 1AI0TO KOJIMYECTBO HA PELMKIMPAHUTE OTHAIbIH OT

OHaKOBKI/Ill3.

111 Available at: https://ec.europa.eu/eurostat/web/products-eurostat-news/-/ddn-20220629-2

112 Available at: https://ec.europa.eu/eurostat/statistics-
explained/index.php?title=Packaging_waste statistics#Recycling _and recovery targets and rates
113 ibid.

174


https://ec.europa.eu/eurostat/web/products-eurostat-news/-/ddn-20220629-2
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Packaging_waste_statistics#Recycling_and_recovery_targets_and_rates
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Packaging_waste_statistics#Recycling_and_recovery_targets_and_rates

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

M [1an Ha oNaKoBKUTe OT NaacTmaca B 06110 KONMYECTBO MyCHATU Ha Nasapa ONakoBKW

®ur. 3. I Ha OITAKOBKHUTE OT IIacTMaca OT OOIIOTO KOJMYECTBO MMycHaTH Ha nmasapa, EC-27, EBpocTar

AHanmu3bT HAa JAHHUTE T[O-TOPE HEMHUHYEMO IIOCTaBs BBIPOCH 32 EPEKTHBHOCTTa U
0aJaHCHPAaHOCTTA HA PETyJAIMUTE MPH IJIACTMACHUTE OT IJIeJHA TOYKA Ha O0IIOTO KOJIMYECTBO HA
OTHAABIUTE OT OIMIAKOBKH, KAaKTO U 32 HEOOXOUMOCTTA U ChLIEBPEMEHHO 3a peaTHUsl MOTEHIUAI

3a TAXHOTO IMOCTUTAHC.

TBPCEHE U IPEJJIATAHE — CYPOBUHU U UHBECTULINU

LleHnTe Ha pelMKIMpPAHUTE BTOPUYHU CYpOBHHM BapHpaT 3HAYMTEIHO B 3aBUCHMOCT OT BHJA
IU1acTMaca ¥ OT HEHHOTO Ka4ecTBo. B ycioBusiTa Ha cBOOOIEH Na3ap ThPCEHETO Ha PELUKINPAHH
CYPOBHHH € B 3aBHCHMOCT OT IIeHUTE, KOUTO OT CBOS CTPaHa ca JICPUBATH HA IICHUTE HA METPoJIa
KaTO CypOBHHA 32 MPOM3BOICTBOTO Ha IJIACTMAca BbB BCHUKU HEHHU pasHOBHIHOCTH. KaTo 0010
MPaBUJIO THPCEHETO Ha PEUKIMpPaHa TUIacTMaca ce yBelIWYaBa MPH MOBUIIABAHE B Pa3IMYHUTE
MEepHoaN Ha IIEHNTE Ha TbPBUYHATA IJIacTMAcA.

CpIiecTBEH MOMEHT OT IJIeIHA TOYKA Ha e(heKTHBHOCTTA HA PECYPCHUTE KAaTO LIEJT Ha MOJUTHKUTE
€ TIOCTUTaHeTO Ha 3aTBOPEHH LUKIN Ha MPOM3BOACTBOTO. OKa3Ba ce, 4e HAIMYHOTO ThPCeHE Ha
OIpEICTICHN BHUJIOBE PELMKIMPAaHH IUIACTMACH 3HAYMTEITHO MpEeBHIIaBa npeanaraneto. Tosa ce
OTHAacs B HaW-TONSIMA CTENEH [0 IUIACTMAcHUTE 3a KOHTAaKT C XpaHHW, YMUTO LIEHH, MOpaxu
Ka4eCTBEHUTE UM XapaKTEePUCTUKM M MHOTO MO-BUCOKUTE M3UCKBAHUSA KBbM TAX, 3HAUUTEIHO

HaABHUIIABAT OCPCAHCHUTC LCHU 3a PCUHUKIIMpPAHaA IJIacTMaca. ToBa ca UMEHHO MaTCpHaJINTC,
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KOUTO TpsOBa J1a ObJIaT M3IMOJI3BAHU 32 IOCTUTaHE HA M3MCKBAHMSTA 32 BJIaraHe Ha PEIUKIMPAHO
ChIIbPKaHUE B ONPEIEICHU OMAKOBKH.

B ocHOBHa cTeneH MEeXIyHApOIHUTE Ta3apy Mpe3 TOJAUHUTE 0sXxa MHOTO ITOBEYE JICCTHHAIUS 32
HacOYBaHE HA Pa3JIU4YHU KaTO KaueCTBO OTIAbYHU CYPOBHUHHU, OTKOJIKOTO U3TOYHUK Ha TaKKBa 3a
EC. UnTepecHu ca naHHUTE 3a U3HOCA HA OTMAIBIM OT IIacTMaca (He caMO OT OMAKOBKH) U3BbH
EC 3a nocneauure ner rogunan (2017-2021 r.), KakTo ¥ IbpiKaBUTE, KOUTO IPHUEMAT HAH-TOJIEMH
koimaectBa — Typrwus, Manaizus, Buetnam u O0e1uHEHOTO KpaJICTB0114. OO0mo 3a BCHYKH
crpanu u3BbH EC u3HochT nipe3 2021 r. Bp3nmm3a Ha 1135 xuin. Tona. TpsOBa na ce orOenexu omie
U 4e OTHaJbLUTE OT MacTMaca u3BbH EC HamansBaT 3HaYUTENHO, HO eHOKpaTHo cien 2017 r.,
ot 2156 Ha 1593 xuJ. T., KOETO Ce€ IbKM Ha BbBeIeHaTa OT HavanoTo Ha 2018 r. 3a0paHa 3a BHOC
Ha Hakou otnaasuy B KHP, cpex xonto ca u onpeneneHu oTnagbuy OT mactmaca. M3HocesT 3a
Typuus MeXTyBpeMEHHO HapacTBa IMOYTH TET TBTH.

BnHochT Ha mactMacoBu otnaabiy € o 700 xuit. ToHa cpefaHo 3a nepuoaa 2017-2021 .1 Han
80% ot Tax ca mpousxon oT Hopserus, O6eaunenoto kpanctso u llIBeitiapust — qppxaBu ¢ 10-
BHCOKa €(QEKTUBHOCT Ha CUCTEMHTE IO YMPABICHHE HA OTHAIBIIUTE, CHOTBETHO C TO-BUCOKO
KauecTBO Ha perukKinpyeMara cypoBuHa. [lo-mankure o6emMu Ha BHOCA CIPSIMO H3HOCA KbM TPETH
CTpaHu, €JHOBPEMEHHO C OTHOCHTEIHO €JHAaKBUTe OOEMU Ha TBHPryBaHHUTE OTHAIAbLU OT
miacTMaca Mexay AbpKaBUTe-wWIeHKH (0koo 2530 xuil. ToHa Ha TOAMHA), TIOCTaBAT BHIIpOca 3a
npoabKaBaiaTa 3arydara Ha pecypcu u3BbH EC 11 e THOBpEMEHHO C TOBa 3a Bb3MOXKHOCTHUTE 32
M3MBJIHEHUE HAa U3UCKBAHUSTA 32 POU3BOJICTBO, BBBEXKIAHH C PETYJIAI[UUTE.

AHanu3uTe U olleHKHUTe Ha EBpomeiickaTa KOMUCHS 32 MKOHOMHUYECKHUTE BB3/ICHCTBUS B PE3yNITaT
Ha 3aJBJDKUTENIHOTO BIIAaraHE HA PEIUKIUPAHd MaTepuaad MPOrHO3MpAT HapacTBaHE Ha
pazxoaute Mexay 270 u 500 MiIH. €BpO, B 3aBUCUMOCT OT Pa3IMYHUTE HUBA Ha aMOUIIHS, KOUTO
npeanarar ga 6saaT moroBopeHH B perymamuutel’’. ChimecTBeno BHEManme TpaGBa ma ObIe
00BpPHATO M Ha OLIEHKHUTE 3a TpaHChep Ha MPUXOIU B pa3Mep MEXIy 3 U 5 MIpPA. €BpO OT
MPOU3BOJUTENINTE Ha MOJUMEPU KbM peUUKIMpanius cekrop. He Ha mocieqHo MscTo ce
HEOOXOIUMHUTE JOMBJIHUTEITHH Pa3XoAW 3a CEepTUPHUIMPAHETO ¥ TOIUINEH OJWT Ha

pElMKINpAaHUTe CYpOBHMHU Ouxa mocturHamu mo Hajg 120 muH. eBpo. Camara EBpormericka

114 Available at: https://ec.europa.eu/eurostat/databrowser/view/env_wastrdmp/default/table?lang=en

115 ibid

116 «Study to support the finalisation of the legal proposal and the impact assessment for the review of the Packaging
and Packaging Waste Directive”, p. 45-48, DGE, European Commission
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KOMHUCHUSl OTYMTA U 3HAUUTEIHATA aJIMUHUCTPATUBHA TEKECT MO OTHOILICHHE Ha ISUIOCTHOTO
MpUJIaraHe U KOHTPOJI Ha €/lHa HOBa M KOMIUIEKCHA MOJMTHKA, KOSTO IIe U3UCKBA 3HAUUTEIIHA
MPOMSIHA BHB B3aUMOJCHCTBUETO MEXTY HHCTUTYIIUUTE B IbPKABUTE-UICHKHU.

3AKJIFOYEHUE

EBpormeiickure peryinanuu BBB BC€ TMO-TOJNsSIMA CTENEH C€ CTPeMST Ja CTUMYIUpar
B3aMMO/ICHICTBUETO MEX/1y TPOU3BOJICTBO U PELIUKIMPAHE, KATO HOPMATHBHO HaJlaraT OTTOBOPHUTE
Ha BbBIOpocure ,,KakBO, Kak W 3a KOro Ja ce mpousBexaa“ u ,,KakBo, Kak M 3a KOro ja ce
peurkiupa®. LismocTHaTa perynaTopHa paMKa € TBbp/1€ KOMIUIEKCHA U TOCTaBSI MHOYKECTBO LIEIIH,
KaKTO 0 OTHOIIIEHHWE HAa HETaTUBHUTE BBH3JCHCTBHUS OT OTHAABIUTE, TaKa U MO OTHOIICHHE Ha
pecypcHara e(h)eKTUBHOCT.

Cpen 0OCHOBHUTE BBIIPOCH, YUHTO OTTOBOP I1€ OB/I€ THPCEH, € 3a BH3ICUCTBUETO HA MOJUTUKHUTE
KbM IJIACTMACUTE B OOIIMS KOHTEKCT Ha ISJIOTO KOJUYECTBO OMAKOBKU U HA OMTOBUTE OTIIAIBIN
karo 1su10. 1lle Obae N3KITIOUUTETHO BaXKHO U aIEKBATHOTO paslojiaraHe BbB BPEMETO Ha LIEIHUTE
Y M3UCKBAHUATA B OBJACUIUS PErJIAMEHT 33 ONMAKOBKUTE, KAKTO M CBOEBPEMEHHOTO MpHUEMaHe Ha
BTOPOCTETICHHUTE aKTOBE KbM HEro, TaKa 4e Ja He ce JOMYyCHE HESICHOTAa IPU MHBECTULIMOHHOTO
MJIAaHUpaHE WM HEPEaTUCTUIHO HUBO HA aMOUIIHs. 3HAUUTEITHUTE YCHIIHS Ha aIMUHUCTPAITUUTE
3a BbBEXK/IaHE HA HOBUTE PETyJIaIlMH U OCHIIECTBSIBAHE HA HAJ30p HA MMa3apa OT CBOS CTpaHa KPUST
PHUCKOBE 3a OTKJIOHSIBaHE Ha (OKyca OT MOCTHTAaHETO Ha MOJUTUKUTE MO OTMAIBIU KaTO LSO,
KaTo ce€ uMa TpPEeABHUI, Y€ I[JIOTO KOJWYECTBO OMAKOBKHM Jajied HE TMPEJCTaBlsiBa JOPU U
MOJIOBHHATA OT T€HEPUPAHUTE OTMAABIUA OT €BPOTEHCKUTE TpaXKJaH!, a HUBATa Ha JICTIOHUPaHE
Ha GuToBHTE OTHAIBIH OT 32% 3a 2020 1.117 ca Bce ole 3HAUUTENHY HA ¢doHa Ha BbBe/IeHATA LIe
ot He noseue oT 10% no 2035 r.

He tpsbBa na ce 3abpaBsd M CHOCOOHOCTTa Ha MKOHOMMYECKHTE oOrepaTopu na ¢dopMupar
cnenuduYHA Ma3apu Ha ,,ThPCEHE M Mpejylarane’ Ha MHHUMATHO M3ITBJIHCHHE HA W3WCKBAHUS.
3HAUUTENHUAT W3HOC HAa OTHAABIM 3a PEHUKIMpaHe B TPETH CTPaHHM Ipe3 TOAUHHUTE Oerre
pe3ynraT B TojsiMa CTEMEeH MMEHHO Mpedr BCUYKO OT HEO0OXOIMMOCTTa 3a IMOCTHUTaHe Ha
oTpe/ie]IieH! MPOIECHTH, (GOPMHUPANKN CBOSI COOCTBEHA Ma3apHa €()EKTUBHOCT U MKOHOMHUYECKA
JIOTHUKA.

TpynHo e Ob/1e fa ce MPOrHo3upa U rapaHTHpa JIMAEepcTBOTO U eexktuBHOCTTa HA EC B ,,u3HOCA™

Ha NOJIUMTUKU KBM JPYIUTC PCTUOHU B CBCTA U JaJIM YCUIIMATA 3a 3alla3BaHC HAa CYPOBHUHUTC B

17 Available at: https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Waste statistics
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PAMKHUTC HaA eBPOHCﬁCKaTa HKOHOMHKA YPE€3 MHOKECTBO peryjalun HiIMa aa J0BCAE 10 331"}163 Ha
KOHKypeHTOCHOCO6HOCT H oLI€ ITO-rojisiMa 3aBUCUMOCT OT MEXIYHAPOJIHUTE IMa3apu HEC CaMO Ha

IIbPBHUYHU, HO BEYC U HA BTOPUIHUTC CYPOBHUHU.
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Abstract

Fiscal policy is a crucial stabilization policy of governments around the world and has a
major role in suppressing the adverse impacts of unfolding crises. Its applicability is measured
through the process of taxation and collection of public revenues to create funds for financing
public expenditures. Therefore, fiscal policy implies the use of public revenues and expenditures
that should be aligned with the main objectives of macroeconomic policy. Consequently, since the
Western Balkans region, identical to other countries around the world, is in a period of the global
energy crisis, the response of the national fiscal policy is of major importance. The subject of the
paper is the analysis of the national fiscal policy response of Western Balkans countries to the
global energy crisis with a focus on the Republic of Serbia and the Republic of North Macedonia.
Using the available official data, the paper analyzes and compares the distribution impacts of the

global energy crisis in selected Western Balkans countries in terms of public expenditure (percent
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of GDP). Furthermore, a comparison of the results of the selected Western Balkans countries with
the average of the Western Balkans countries and the average of the EU countries was carried out.
Eventually, the paper analyzes the national fiscal policy response of the selected countries in terms
of wage bills (percent of GDP), social benefits (percent of GDP), and capital expenditures (percent
of GDP) during the global energy crisis with those during the COVID-19 pandemic crisis. The
applied methodology consists of qualitative research techniques, such as analysis, comparative
analyses, and syntheses. Based on the obtained results, the paper's contribution is reflected in the
determination of the importance of timely fiscal response of national governments and taking
appropriate measures to mitigate the adverse impact effectively in the forthcoming period.
Keywords: Global Energy Crisis, Public Expenditures, Western Balkans, Serbia, North Macedonia
JEL classification: H20, H72, H77.

INTRODUCTION

Triggered by Russia’s invasion of Ukraine, the ongoing global energy crisis of unprecedented
depth and complexity is having far-reaching implications on energy security for households,
businesses, and entire economies, prompting short-term responses from governments. This is a
global crisis, but Europe is the main theatre in which it is playing out, and natural gas is the focal
point!®, The world was faced with different energy crises in the past, for example, the oil shocks
in the 1970s, but the solutions were relatively easy - reduce dependence on oil imports. Then, as
now, there were strong geopolitical drivers for the rise in prices, which led to high inflation and
economic damage. Same as today, the crises brought to the surface some weaknesses and reliance
on the energy system. Besides some of the same features, today’s global energy crisis is broader
and more complex because it has multiple dimensions: natural gas, oil, coal, electricity, food
security and climate. Besides this mix, price and economic pressures on the number of people
without access to modern energy are rising for the first time in a decade'®. The specifics and depth
of this crisis are reflected in the other two important characteristics. Firstly, is the fact that this
crisis came during the global COVID-19 pandemic, and that is just accelerated existing

vulnerabilities that already weakened the global economy. Today’s crisis is also reflected in the

118 International Energy Agency — IEA (2022) World Energy Outlook 2022, Paris, France
119 1pjd.
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ongoing global cost-of-living crises that have been felt more deeply and widely across the world,
which is rapidly constraining household budgets. As food and energy prices rise, incomes at home
fall20,

Rising energy prices, availability, and affordability of energy have a high level of impact on the
economy, especially in many developing countries, such as countries of the Western Balkan
region. The economic policy in Serbia was created based on economic crises that have alternated
in the last period. The exit from the pandemic crisis was aimed at economic growth and
development!?and strengthening of fiscal policy, while the emergence of the crisis in Ukraine
intensified the risks that changed economic policy and the international environment. The
Ukrainian crisis led to an additional increase in the prices of energy, primary agricultural products,
and metals, which are close to the historical maximum. Despite that, Serbia secured enough
electricity, gas, and energy sources, while fiscal policy played one of the key roles. Slowing
economic growth, rising inflation, and tightening conditions for financing the deficit are the
problems of the Serbian economy.

Fiscal policy is under conditions of constant challenges, due to disruptions in the energy sector
that resulted in the growth of costs for the economy and the population. Identical to Serbia, North
Macedonia also faces the same situation related to the crises. With limited fiscal space, increased
public debt, reduced economic growth, record inflation, and increased financial costs as a result of
the pandemic crisis and the current energy crisis, North Macedonia is facing major challenges in
remediating and overcoming the consequences of the crises.

The subject of the paper is the analysis of the national fiscal policy response of Western Balkans
countries to the global energy crisis with a focus on the Republic of Serbia and the Republic of
North Macedonia. The work consists of three parts. The first part of the paper analyzes fiscal policy
response to the global energy crisis in the countries of the Western Balkans. The second part of
the paper is based on the response of Serbia's fiscal policy to the global energy crisis, while the
third part of the paper is based on North Macedonia's response to the energy sector crisis. Finally,

the concluding considerations of the author are given.

120 United Nation (2022). Global impact of war in Ukraine: Energy crisis, UN Global crisis response group on food,
energy and finance, brief no. 3, 2022.

121 Kisin J., Ignjatovic J., Mashovic A. (2022), Economic aspects of Smart City development, 9th International
scientific conference on climate change, economic development, environment and people (CCEDEP), University of
Shkoder, Shkoder.
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FISCAL POLICY RESPONSE TO THE GLOBAL ENERGY CRISIS IN WESTERN BALKANS
COUNTRIES

Russia’s invasion of Ukraine has created a quick and profound effect on global energy
markets, permanently reshaping the energy world and reorientation of energy policy in Europe.
Price volatility, supply shortages, security issues, and economic uncertainty have contributed to
what the International Energy Agency (IEA) is calling “the first truly global energy crisis, with
impacts that will be felt for years to come™!?2. Each of the EU countries had implemented multiple
measures that are classified into seven types of responses to amortize the negative effects of the
energy crisis. Policies that have been adopted by all EU countries include reduced energy tax/VAT,
retail price regulation, transfers to vulnerable groups, windfall profits tax and regulation, and
business support. In addition to that, several EU countries implemented measures such as
wholesale price regulation, mandates to state-owned firms, etc.!?2All EU governments allocated
funding to shield households and firms from the energy crisis. From September 2021 till January
2023, the highest percentage of GDP as a fiscal response to the energy crisis had Germany (7.4%),
followed by Malta (6.8%) and Bulgaria (5.7%), and Cyprus (0.9%), Finland (0.6%) and Denmark
(0.5%) governments earmarked the least funding'?*. Europe's short-term policies include measures
to diversify gas supply and long-term policies are mainly focused on accelerating the green
transition, which is seen as a structural response to fix Europe’s over-dependency on fossil-fuel
imports. More precisely, policies were divided into 1) policies for gas supply diversification, 2)
policies to tap into short-term alternative energy sources, 3) policies to foster energy savings and
energy efficiency, and 4) policies to accelerate the roll-out of renewable energies and cleantech
solutions!?,

Activities for supply diversification and green transition are also planned for countries that are not
members of the European Union, and in that context the Western Balkans can play an important

role in maximizing the impact of the Europe green transition, because this region has a large

122 World Economic Forum (2022). “6 ways Russia's invasion of Ukraine has reshaped the energy world”.

123 Soaravatti, G., Tagliapietra, S., Trasi, C.. Zachmann, G. (2021) ‘National policies to shield consumers from rising
energy prices’, Bruegel Datasets.

124 1bid.

125 Soaravatti, G., Simone Tagliapietra, S., Trasi, C. (2022) “National energy policy responses to the energy crisis”,
Bruegel Datasets,
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renewable energy and hydro-energy capacity'?°

. Because of outdated energy infrastructure and
insufficient maintenance of the energy system, Western Balkan countries have low levels of energy
efficiency. Compared to the EU average, the energy intensity of the economy, which indicates the
amount of energy consumed per unit of GDP, is several times higher in the countries of the Western
Balkan region. The data show that the average consumption of coal is 2-3 times higher, the share
of gas consumption is 50% lower, and the CO2 emission is 3 times higher in Western Balkan
countries compared to the EU'?’. In addition to these bad indicators, the Western Balkans has
another peculiarity. Currently, the Western Balkans is in an enviable reality between energy
dependence on the supply of oil and gas from Russia, and the potential to become an energy center,
due to its geographical location, and 3 EU energy corridors pass through it. This reality and
perspective are not yet harmonized, and it will take a lot to use the potential that exists. The energy
security of the Western Balkan region faces several challenges. In addition to poor connectivity
and insufficient investment in energy infrastructure, there is also a lack of clear measures as a
response in the event of a power outage or some other form of energy shock. This energy crisis
has shown us what big, unforeseeable, turbulent, and radical changes are possible. Each of the
countries of the Western Balkan region has its own characteristics and specificities, but at the
regional level, it can be concluded that the crisis showed the importance of developed energy
infrastructure, the importance of energy diversification and accelerating the green transition
process.

Implementation of these measures to amortize the effects of the energy crisis required that
countries allocate additional funding for this purpose and increase public expenditure. The
assumption is that the level of public spending has increased significantly since the beginning of
the crisis period, and the data below prove that supposition unequivocally. Chart 1 shows the level
of public expenditure from 2019 and a forecast for 2023 and 2024.

Chart 1. Public expenditures (percent of GDP) of WB6

126 Knez, S., Strbac, S., Podbregar, 1. (2022). Climate change in the Western Balkans and EU Green Deal: status,
mitigation, and challenges. Energ Sustain Soc 12, 1.

127 Turéalo, S. (2020). Energetska geopolitika na Balkanu : geopolitika i evropske integracije Zapadnog Balkana:
globalni i regionalni poredak, Friedrich-Ebert-Stiftung, Sarajevo.
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According to the World Bank data shown in Chart 1, all analyzed countries in the Western Balkans
registered the highest public expenditures in 2020, namely during the pandemic crisis. The largest
public expenditures during 2020 were recorded by Montenegro in the amount of 55.5 percent of
the gross domestic product, followed by Serbia with 49% (of GDP), Bosnia and Herzegovina with
47.4% (of GDP), North Macedonia with 38.9% (of GDP), KM with 33% (of GDP) and Albania
with 32.6% (of GDP). Public expenditures in all Western Balkan countries are lower during the
energy crisis compared to those during the pandemic crisis. Also, we can conclude that public
consumption viewed as a % of GDP in all countries except Montenegro, was higher in 2022 than
in 2019, as a reference year for the pre-crisis period. The forecast for the current and next year
shows that in the Western Balkan region, public expenditures will stabilize and remain at the same
level, even with a slight tendency to fall in some countries.

NATIONAL FISCAL POLICY RESPONSE OF SERBIA TO THE GLOBAL ENERGY CRISIS
The current energy crisis has hit the whole world and it is a global shock that Serbia could not
influence or avoid. However, for Serbia, one must look objectively at certain specificities and the
fact that its consequences would not have been strong if domestic energy did not have its own
problems. The main reason is not external factors, but decades of neglect in this department. The
deterioration of the energy system during the 1990s was conditioned by the difficult economic and
social situation in the country. After that, the 2000s were based on stabilization, while development
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in the last decade was prevented by numerous failures in energy policy. Today, based on
unfavorable international circumstances, the position of Serbia's energy sector is increasingly
unenviable. The energy challenges facing Serbia go beyond the framework of public finances and
are much deeper than additional budget expenditures. The situation in some parts of the energy
sector has worsened due to lack of investments, poor choice of priorities and inefficient
implementation of projects, inexpert management, and political influence in the management of
energy companies, incomplete market transition, conducting social policy through economically
unreasonably low energy prices, etc. It is considered that the responsibility is borne by two public
enterprises, as carriers of the energy system of Serbia, Electric Power Industry of Serbia
(hereinafter EPS) and Serbia-gas. Both companies made losses of around 1 billion euros (2% of
GDP) in the past heating season!?. That is why Serbia, in addition to mitigating the consequences
of the energy crisis primarily with budget funds, must fully devote itself to solving its causes.
Situation in energy sector is one of the biggest fiscal risks because of indebtedness of the state, so
any exit strategy from the economic crisis should have as one of its goals the reduction of public
debt in the coming years'%.

The long-term bad management of EPS has led to the fact that, from being an exporter of
electricity, this company no longer produces enough for the needs of the domestic market, which
has put us in the position of an importer of electricity. The only contribution of the global energy
crisis to this structural problem is the record high stock exchange prices of electricity in Europe,
which is considered only the first part of the losses. The second part that directly increased the
losses incurred by EPS is the fact that electricity was purchased at a price of over 200 euros per
megawatt-hour and sold on the domestic market many times cheaper, which is why EPS for the
six months of the 2021/2022 heating season made a minus of almost 500 million euros®*°. One of
the problems in the Serbian energy sector is that the state has been conducting social policy through
low energy prices for decades, which is especially true for the price of electricity. The most

important revenue measure for the financial stabilization and recovery of EPS in the short term is

128 Fiskalni savet, 2022, Strukturni problem srpske energetike u svetlu globalne krize: uzroci, troskovi i moguca
reSenje.

129 Kiisin, J., Mihi¢, S. (2021) Fiskalni trendovi u uslovima pandemije COVID-19: Analiza javnog duga Republike
Srbije. tematski zbornik Poslovanje u periodu pandemije - izazovi i $anse, Beograd: Institut ekonomskih nauka, str.
1-17.

130 Fiskalni savet, 2022, Strukturni problem srpske energetike u svetlu globalne krize: uzroci, tro§kovi i moguca
reSenje.
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the increase in the price of electricity paid by the economy and households. Analysis (Fiscal
Council, 2022) show that the increase in the price of electricity should be in the range of 15-20%.
The gas crisis is very similar both through fiscal indicators and through the mechanism. The fiscal
cost of the gas crisis in Serbia during the last heating season reached the same level as electricity,
which is higher than in comparable European countries. It is a consequence of the policy of frozen
gas prices for all consumers, that is, as in the case of EPS, the uneconomic price of this energy. It
IS necessary to make a fundamental turn in the way of solving the energy crisis in Serbia. This
implies the adoption of measures, which will ensure that the Serbian economy and households
adapt to the permanently higher price of energy in an economically, fiscally, and socially sound
manner, with selective support for particularly vulnerable populations and businesses. The state
must establish an effective system for the protection of energy-dangerous households and protect
vulnerable citizens, but not with low energy prices for everyone as before, but exclusively with
well-treated benefits from the budget, so that the transition to a system in which all consumers pay
the economic price for energy would be economically inclusive. The expansion of the energy
vulnerable customer program would be the optimal direction of social policy. The national fiscal
policy response of the Serbia in terms of structure of public expenditure, including wage bills
(percent of GDP), social benefits (percent of GDP), and capital expenditures (percent of GDP)
during the global energy crisis with those during the COVID-19 pandemic crisis are presented to
the following Chart 2.

Chart 2. Public expenditures (percent of GDP) of Serbia
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It is concluded that the level of wage bills and social benefits, viewed as a percentage of GDP, has almost
the same share in the period 2019-2022. This means that in the case of Serbia, it cannot be considered
that the fiscal response to the global energy crisis was financed from those budget categories. On the
contrary, as the data show, Serbia had an extremely high increase in capital expenditures, especially
during the last two years. A high level of public investments has become one of the characteristics of
Serbian economic policy that is not abandoned even in times of crisis, so it can be seen as Serbia's national
fiscal response. And in perspective, as predictions show, Serbia intends to remain on this track until 2025,

with a level of capital expenditure of around 6.5%.

NATIONAL FISCAL POLICY RESPONSE OF NORTH MACEDONIA TO THE GLOBAL
ENERGY CRISIS

Countries around the world are once again facing new challenges, now linked to price pressures
in global commodity markets as a result of disrupted post-pandemic supply chains, geopolitical
tensions, and climate change. They intensified with the outbreak of the war in Ukraine and the
culmination of the energy crisis.

The turbulent economic environment, initially imposed by the Covid-19 pandemic, and further
aggravated by the energy crisis and the current war in Ukraine, has contributed to all economies
around the world deviating from their pre-crisis growth projections. With the beginning of the war
in Ukraine and the energy crisis, the prospects for growth of the Macedonian economy are
impossible, followed by inflation, which has recorded the highest growth since 1996, contributing
to an enormous decrease in real income, especially of the poorest residents. Macedonia’s economy,
which is characterized by limited fiscal space, increased public debt, and increased financing costs,
faces an urgent need for fiscal support for the most vulnerable households and the most affected
enterprises. On the other hand, to establish a balance between avoiding stifling economic activity
and suppressing inflation, it is necessary to tighten the monetary policy.*®

North Macedonia is considered a country that is significantly affected by the energy crisis
primarily as a net importer of electricity. The production capacity of electricity is insufficient to
meet the needs of electricity consumption. Consequently, the production of electricity in 2020
amounted to 5,127 GWh, while the consumption of electricity in the same year reached 7,748

131 World Bank Group. (2022). Beyond the Crises.* Western Balkans Economic Report, No.22. Washington, 88.
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GWh. The energy profile of North Macedonia is a combination of electricity mainly in favor of
heat production, and the wind and solar potential are not used at an adequate level.**? Therefore,
to mitigate the economic shock caused by a non-economic nature, i.e. the pandemic and the current
energy crisis, the Government of North Macedonia responded with a series of economic measures
aimed at providing social protection to vulnerable households, preserving jobs, and protecting the
liquidity of the affected enterprises.

From the aspect of total public expenditure (percentage of GDP), the national fiscal policy
response of North Macedonia in terms of wage bills (percent of GDP), social benefits (percent of
GDP), and capital expenditures (percent of GDP) during the COVID-19 pandemic crisis and the

current global energy crisis are presented to the following Chart 3.

Chart 3. Public expenditures (percent of GDP) of North Macedonia
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According to the World Bank data, in the analyzed period, it can be noted that North Macedonia
allocated the most for the items of Wage bills (% of GDP) and Social benefits (% of GDP) during
the pandemic, namely in 2020. A difference is observed in Capital expenditures (% of GDP), where

their amount is higher during the energy crisis than their amount during the pandemic. The

132 Balkan Green Foundation. ,,Energy Crisis in the Western Balkans: Measures Undertaken Amid Energy Price Shocks.*
Heinrich Boll Stiftung, 2022: 20.
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projections of the World Bank for North Macedonia, for 2023 and 2024, are that the amounts of
all three items will tend to decrease because of predictions for the calming down and end of the
energy crisis, thus reducing the need for the allocation of budget funds in relative to these items.
However, North Macedonia faces various challenges in the implementation of policy for energy,
climate, and fiscal sustainability, which are of crucial importance for achieving economic growth
in the upcoming years. The challenging environment can contribute to delaying the
implementation of reforms to stimulate economic growth and consolidate public finances, as well

as to an increase in the poverty rate and additional pressure on already limited public finances.

CONCLUSION

The COVID-19 pandemic, the war in Ukraine, the current energy crisis, cost-of-living crisis have
been negatively affecting energy, trade, and the financial sector. The energy and COVID-19 crisis
have had a detrimental effect on the EU, and the Ukraine crisis will just prolong this negative
effect. The current crisis once again confirms to us that energy geopolitics is inextricably linked
to energy security. Now Western Balkans countries are between the reality of energy dependence
and the potential to become an energy center. The energy security of the Western Balkan region
faces several challenges, such as insufficient investment in energy infrastructure. Although all
Western Balkan countries have implemented a number of measures for the energy crisis as part of
the national fiscal response to the energy crisis, public expenditure is lower during the energy crisis
compared to those during the pandemic crisis.

With the energy system on the verge of cracking, Serbia was unprepared for the global energy
crisis that flared up last year. The reason for this is the essential problems in the Serbian energy
sector that have accumulated and remained unresolved for decades, and currently represent by far
the biggest challenge to the country's economic policy. Due to the global crisis, further non-
resolution of these problems could have unfathomable fiscal, economic, and social consequences
in the future. Eliminating the country's deep-rooted energy problems requires radical changes in
the management of society's important resources. The direction of the fiscal policy of the Republic
of Serbia is defined as the reduction of the deficit, given that the results of the energy crisis have
increased the costs of budgetary support to the energy sector. The objectives of fiscal and monetary
policy for the current and next years are based on preserving peace and stability, increasing the

standard of living, capital investments, foreign direct investments, and controlling public debt.
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Preserving stability is. Serbia's budget for 2023. brings moderate improvements in fiscal policy,
but which are overshadowed by huge fiscal costs to cover the losses of the energy sector.

North Macedonia, as a net importer of electricity, is among the countries of the Western Balkans
that are most affected by the energy crisis. In response to the crises, initially, the pandemic and
later the energy crisis, the Government of North Macedonia undertook a series of economic
measures aimed at providing social protection to vulnerable households and protecting the
liquidity of the most affected enterprises. In terms of total public expenditures (percentage of
GDP), according to the data of the World Bank, in the analyzed period, North Macedonia allocated
the most for the items Wage Bills (% of GDP) and Social benefits (% of GDP) during the
pandemic, more precisely in the 2020 year. The difference in Capital expenditures (% of GDP) is
evident, where their amount is higher during the energy crisis than their amount during the

pandemic.
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Abstract

After the world economic crisis of 2008, the concept of green economy has become an important
field of interest for scientific research as well as for specific development policies in different
countries of the world. Recently, the transition to a green economy has been considered a desirable
model and an alternative approach to development that includes all elements of sustainable
development - economic, ecological, and social. This paper aims to assess the real state of
implementation of the green economy in Albania and measure its impact on the Albanian
economy. Based on the regression analysis results, we must show the possible positive effects of
such a process on the gross domestic product and total employment in Albania. We also want to
review the transition of the green economy in Albania. Based on the knowledge gathered from the
literature, the results obtained and the peculiarities of the Albanian economy, the last part discusses
and argues about the possible effects that the Albanian economy can pass through the

implementation of the green economy.
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INTRODUCTION

The green economy is an emerging paradigm at the heart of the economic and political agenda of
the majority of developed countries. The concept of the green economy is directly related to
climate change and energy efficiency which are environmental “problems” with clear political and
social implications (Khor 2011). The sustainability question is gaining significance as a “global
explosion” produced by the scarcity of vital resources (energy, land, water) and global warming
appears to become more realistic and a crucial issue of growing interest among policymakers and
economists after Rio +20 (Loorbach 2010, UNEP 2011). However, the green economy is a
complex concept that has not yet received an international consensus with scholars debating on
the different interpretations and meanings of “green growth”. Between those who argued that green
growth is the best potential way out of the financial crisis and onto a sustainability paradigm
(OECD 2009, Makower and Pike 2009, Bosselmann et al. 2012) and others who consider it just
an oxymoron or paradox (Ulrich 2012, Ploeg Van Der and Withagen 2013), it is a fact that even
Europe has to face global challenges that impose strategic choices. The green economy and
practices framework is relevant to the ongoing debates on economic growth, social justice, and
environmental sustainability reorganization. The green economy is an imperative framework for
all economic activities that affect sustainable development supported by the coordinated action of
government, private sec,t or and civil society.

Albania’s energy sector differs significantly from other Western Balkan economies. Most
notably, Albania relies almost entirely on hydropower for electricity generation, which accounts
for 99.5% of domestically generated supply (Eurostat, 2021[1]). As hydropower output is subject
to variability reflecting fluctuating rainfall patterns, Albania imports about one-third of its
electricity consumption from neighboring countries (INSTAT, 2021[2]). The high share of
hydropower for electricity generation means Albania performs well in terms of energy efficiency
and greenhouse gas (GHG) emissions: its energy intensity (2.5 GJ/USD 1 000 2015 PPP in 2019)
is below the regional average (4.6 GJ/USD 1 000 2015 PPP) and the EU average (3.8 GJ/USD 1
000 2015 PPP in 2019). Is the lowest in the Western Balkan region (IEA, 2021[3]). Albania has
the lowest per-capita carbon dioxide (CO2) emissions in the Western Balkan region and in
Europen 2018, its per-capita CO2 emissions were only 1.5 t CO2, against a regional average of
4.4t CO2 and an EU average of 6.1 t CO2. About Abouttput, however, Albania’s GHG emissions
(0.27 t CO2 per unit of GDP [2015 USD]) remain above the EU average (0.16 t CO2 per unit of
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GDP) (IEA, 2021[3]). It is clear that if it wasn’t for the EU incentives and most of all, funding,
independent/local initiatives on green development and sustainability would not be an issue for
Albanian authorities. As with many initiatives in the country, most of the work rem remains one.
In Albanian reports, the most used ware are strategy, action plan, vision, and others. In the
international report,s the most used words a lack of, however, unresolved issues, and more. The
trend and the ongoing of these environmental reforms and adaptation to EU acquis is one of the
most externally-funded domains in Albanian territory. And yet, with all the good intentions,
promises, and commitments, it is visible that very little has been achieved. It is clear that if it
wasn’t for the EU incentives and most of all, funding, independent/local initiatives on green
development and sustainability would not be an issue for Albanian authorities. With As many
initiatives in the country, most of the work remains on the r. [4] In Albanian, reports the most used
words are: strategy, action plan, vision and, others. In the international reports, the most used words
are lack of, however, unresolved issue,d more. The trend and the ongoing of these environmental
reforms and adaptation to EU acquis is one of the most externally-funded domains in Albanian
territory. And yet, with all the good intentions, promises, and commitment visible that very little
has been achieved.
Il. GREEN ECONOMY CONTEXT IN ALBANIA
The United Nations Economic Commission for Europe (UNECE) releases a report every seven
years for many countries, namely the Environmental Performance Review (EPR). With regards
to Albania, it states that membership to the EU is the overarching goal pursued by Albania that has
been and will continue to be the main driver of change in the environmental domain. [5] The third
review was released in 2018, and it assesses the progress made by Albania in managing its
environment and addressing new challenges. The next one will be released in 2025.

Financial and Credit Facilities
According to the report "Doing Business” from World Bank 20112012, Albania is ranked 23-23"
in the world for ease of lending. Based on data from the Albanian Bank, the share of private sector
credit of GGDP in December 2012 was 40.2%. AnnualTheannual rate of the loan portfolio was
found to be about 14%.
Banks are the biggest funders of the economy as the banking sector constitutes more than 95% of
the financial sector. To improve the financing environment for SMEs, in recent years have been

taken measures about schemes to guarantee loans to SMEs.
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SME schemSMEsmplementation credit from the official launch of the program in January 2009,
until. December 2012 has been lending to SME 25 million EURQOS, which were financed in 79
Albanian SME projects with a funding of 17.4 million EURO of which 10 projects are "Started
up". Moreover, a guarantee fund of 2.5 million is available as part of the Program for the
Development of SMEs to guarantee bank lending. ¢

The European Fund for Southeast Europe (EFSE). FEEJ has given a loan of 20 million EURO to
National Commercial Bank (NCB). So far, 23.8 million loans were approved for 332 clients
financing businesses in several different districts and for different purposes such as investment in
inventory and active properties. The condition of these loans outstanding was 17.9 million while

having a very satisfactory repayment performance.

Table 1. Indicators to monitor progress in implementing policies in

Albanial®

Indicator Albania Benchmark value
CO2 emissions per capita (tonnes per capita) **1.20 **7.64°
CO2 emissions per unit of GDP (kg/USD 2015 PPP) **0.0936 **0.1867°
Mean exposure to PM 2.5 air pollution (ug/m®) 18.50 13.90?
Years of life lost (YLL) per 100 000 inhabitants attributable to exposure to PM2.5 pollution HHAX%2033 FrkxR] (0740
Subsidies for coal (EUR/MWh) 0

Market share of the largest generator in the electricity market (% of total generation) - 44.79°
Renewables (% of electricity generation) 100.00 34.94°
Solar and wind (% of electricity generation) 0.43 17.66°
Renewable self-consumers per 100 000 population *0.0000 **36.9391°
Space heating using renewables and waste (fuelwood) (% of total) **%35.00 **%27.00°
Transformation and distribution losses (% of primary energy consumption) 5.24 22.92°

Figure 1 also presents the projection of the GDP growth in Albania for the period 2014-2030. Lines
with markers are presenting the relevant data which was published by the Eurostat and the

133 Source: Eurostat (2021[1]), Eurostat (database), https://ec.europa.eu/eurostat/; 1EA (2021[3]), Data and
statistics, www.iea.org/data-and-statistics; EEA (2019[46]), Air  quality in Europe  — 2019
report, www.eea.europa.eu/publications/air-quality-in-europe-2019; Energy Community Secretariat
(2021), www.energy-community.org/regionalinitiatives/WBG6/Tracker.html; Miljevic (2020[47]), Investments into
the past, https://energy-community.org/dam/jcr:482f1098-0853-422b-be93-
2ba7cf222453/Miljevi%25C4%2587 Coal Report 122020.pdf; Miljevi¢, Mumovi¢, Kopa¢ (2019[48]), Analysis of
Direct and Selected Indirect Subsidies to Coal Electricity Production in the Energy Community Contracting
Parties, https://www.energy-community.org/dam/jcr:ae19ba53-5066-4705-a274-
0bel06486d73/Draft_Miljevic_Coal_subsidies_032019.pdf; Slok, M. (2021[49]), Incentives and challenges in
promoting self-consumption - The case of Croatia, www.energy-community.org/; World Bank (2021[50]), World
Development Indicators (database), https://databank.worldbank.org/source/world-development-indicators.
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INSTAT. Figure 0-5 clearly shows that there are certain discrepancies between the numbers from
the energy strategy pathways model and the real numbers from the relevant statistical organizations
ranked with yellow and blue markers). The figure shows that the GDP grew much faster and that
the final energy consumption grows much slower than predicted in the energy strategy model. The
COVICOVID-19break negatively affected Albthe Iranian economy and GDP dropped
significantly in 2020 so the growth might get back to model trends.

GDP {billion EUR

Final Energy Consumption [ktoe]

I N . Figure
2014 2015 2016 2 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 1 Final
Energy Consumption and GDP Projections 2014-2030

The recommended development scenario is based on the implementation of all the measures from
the EE, RES, and Albania-Kosovo electricity market coupling scenario as well as the power and
industry sector components of the Natural Gas Promotion scenario (residential and commercial
customers will not use gas).$ In the official website of the ministry in charge of green development
in Albania (Ministry of Tourism and Environment) [6] - as well as in the main specialized agency
National Agency for Environment (AKM) [7] - it is visible that almost all projects are supported
with foreign donations. The list of donors is not long, and in many projects, the same entity
appears, namely the European Union (EU). After, there are also the German Development Agency
(G1Z), the Swiss Government, the World Bank, the United States Agency for International
Development (USAID), Swedish Development Agency, etc. The funding is millions of euros in
the last five years, and still, in the international reports it seems that almost nothing has been

achieved. There are many strategic action plans, yet, the results are not tangible.
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METHODOLOGY

The latest findings in the literature were the motivation to research the impact on the
implementation of the green economy in Albanian SMESMEshSMEsirst part of the research was
conducted through an online questionnaire. The main target of the questionnaire was SMEs3
SMEs, from different industries. The questionnaire was created in the Google Forms application
and consists of questions.

In the first part of the questionnaire, participants were asked to give basic answers about their
position within the company, years of work experience in the field, and company size. The second
part of the questionnaire is formed with questions about their familiarity and perception n of the
green economy and the impact of it SMEsAlbanian SMEs. Most of the questions were simple to
answer based on the Likert scale from 1 to 5. The alpha coefficient for the six items is .624,
suggesting that the items have internal consistency.

For the second part of the purpose of the research outlined in this paper, we used annual data for
the following variables:

* Economic indicators

o Total number of employed people

o GDP

o Gross investments

These variables were analyzed in Albania for the period 2000-2021. Indicators are available from
the World Bank, which is one country in its reach, so some variables were not as good as they
should be. Statistical analyzes were performed using the STATA 12.0 software package and R. In
addition to basic descriptive statistics, we also performed correlation and regression analyses. love
in the interest of research. Through the second part of the paper, we wanted to demonstrate that
investments in the green economy cause an increase in GDP.

Based on the research hypotheses, an econometric model was formed where the size of the
investment was defined as an independent variable, while dependent variables included the total
number of employed people and GDP. The first part of the statistical analysis defined the Pearson
correlation between the stated variables, and the second part used the following log-log regression:
logy_i=\beta_i*\log x_i (1)

where y _i is one of the stated dependent variables and x is the independent variable.

197



To determine how future investments will impact the observed economic indicators, a predictive
model was designed based on the analysis conducted that states:
y = Xcoefficient (2)

where X is investments, and y is the GDP.

ANALYSIS OF THE RESULTS

Through the analysis of quantitative data were observed in several outcomes. Based on the results,
we manage to give valuable recommendations for companies, higher education institutions, or
other government institutions. Results The companies that we targeted are located in several cities
in Albania, as shown in Table 2. Most of them are located in Tirana but also in Durrés and Elbasan.
Different business as textile manufacturing, and tourism, including industries that vary from
different sectors such as; construction, agro-processing, ICT, manufacturing textile, footwear,

automotive, retail, tourism, etc., are part of the hour survey.

Ci ty Tirana Elbasan Durrés Korca Vlora Fier Shkodra

Nr 41 18 21 12 17 14 6

Table 2. Geographical distribution of SMEs in Albania

4.1 Questionary survey results

Question 1 2 3 4 5

1 How much information do you have on the 25% 15% 40% 10% 10%
role of the green economy in the development

of businesses?

2 How much are you oriented as a business 40% 25% 15% 10% 10%

towards the green economy?
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3 How much do you consider very important 5% 15% 35% 35% 10%
as a business in the future orientation, the

implementation of the components of the green

economy?

4 How much do you think that the 40% 20% 15% 10% 15%
implementation of the green economy will

affect the reduction of the number of

employees in your company?

According to Hobson and Essex (2001), the general attitude towards the environment and the
implementation of sustainable business practices are most important. But more specific statements
and actions taken are more difficult to agree with and a certain gap between attitudinal statements
Albania is making important progress in recent years regarding the business environment and
investment climates, such as business registration, or fiscal burden. Good laws and regulations do
not mean that are sufficient to create a good climate, there are more important ways and extent of
their application. Having regard to the gap existing in the financial market, a recommendation
would be the establishment of a new financial institution, managed by the government, providing
various financial services for SMEs, especially for their support in the phase of their creation [8 ]
The implementation of business development of a strategy for bridging this gap is impossible to
be a responsibility of a single ministry ensuring a proper attractive environment for business and
political and financial stability requires a collaborative approach by all government structures from
higher levels of government to the local ones. and actual initiatives become apparent (Dewhurst
and Thomas, 2003). As can be seen from the summary table of the results, most of the responding
SMEs (40%) have an average level of knowledge (3 points) on the support that the green economy
has on SMEs. Furthermore, the SMEs interviewed highlight the real state of investments in the
green economy where 40% of them are at the first level and only 10% have maximum investments
in SME about the green economy. However, as can be seen in the following question, these
companies are considering investments in this direction in their plans. What is surprising is that
40% of SMEs in Albania do not associate investment in the green economy with reducing the

number of employees. The company that tries or wants to become a sustainable business should
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understand that the concept of sustainability should be implemented in each objective of each of
its departments [9]. n other words, sustainability requires to thinking everything is connected to
something else and nothing exists isolated. Everything, every department, every business, every
industry, and every society are interrelated. So it is understandable that every part of the company
contributes to creating a sustainable business. Starting from daily operations, research
development, management information system, technology, human resources, finance, and r
marketing department are related to sustainability in different ways. Sustainability should be the
philosophy and vision of the whole company and society. Educational Institutions must be
important about sustainability for the youth. Albania is still in the first step of the implementation
of practices for a sustainable business. For this reason, due to the importance of implementation
despite the difficulties with citation, we recommend, Implementing sustainability sooner,
especially in small businesses. Creating a legal draft where each business will be forced to
implement at least the initial initiatives towards sustainability. For example: To use the idea of
recycling. The government should provide grants to businesses that show interest in the
implementation of sustainability. Educational Institutions are to be focused and subject to trainable
development.

Question 5. What can companies benefit from the implementation of the green economy?

As it is mentioned by Taylor, 2003, companies reported having a competitive advantage of 42.3%
by implementing sustainable business. 65% of companies consider the expenses for the
implementation of sustainability as a cost and only 35% of them as an investment, this finding is
consistent with previous research on the barriers faced by businesses (Revell et al, 2009; Taylor et
al, 2003). 20% of companies currently undertake a lot of initiatives toward sustainability, 55%
have any sustainability initiative but 20% of them have failed, and 25% of companies never try to
have initiative-stive toward sustainability. 62% of companies considered that having a gen
business sustainability has higher costs, and 33% answered that they are the same company. Most
of the companies (65%) answered that the barriers to implementing ting stainability city strategy
were thigged high cost of implementation, the government does not offer stimuli (45%), lack of
interest by the customer (4 and 0%), investors not estimating these initiatives (38%). Even that
barriers to implementing sustainability strategy, 65% of companies think that business
sustainability initiatives, in general, are on the right track.

4.2 Statistical Result
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Stats Total nr. of Employed GDP(MILIARDE)

Mean 696 675 18.26

Sd 54.0879 7.45
skewness 0.09654 -0.21779
kurtosis 2.197653 1.123456
JB test (p) 0.6654 0.3454
PP test (p) 0.5656 0.5676

The data shows that the mean value of the total number of employed people is 696 675. The
analyzed data shows that the number of employed people increased in the observed period until
2009.

Table 3. The statistical description of variables in the model.

With the onset of the global economic crisis, the number of employed people in Albania also
started to drop. However, in 2018 the number rose once again to the 2008 level. During the
observed period, the number of employed people rose by a mean annual rate of 1.78%. When
looking at the GDP we can see that its mean value is around 18.26. Much like the number of
employed people, the GDP was also continuously on the rise until 2009, when it started to fall.
The highest annual increase was thus observed for the GDP. Economic growth is typically

accompanied by increased emissions of harmful matter into the atmosphere

Indicator Correlation Coefficient Significance
Employed 0.8380 <0.0001
GDP 0.6088 0.0026

Table 4. Pearson coefficient for the investments variable and economic variables

A correlation analysis was conducted to determine the relationship between investments and
economic indicators, and the Pearson coefficient was calculated. (Table 4 )

All variables show a positive link with investment levels, which means static increasing
investments can be expected to increase the other variables. All correlations are statistically
significant. Those under 0.3 can be considered weak, i.e., increasing investments will not have too

much of an effect on them. Correlations between 0.3 and 0.6 can be considered moderate, and a
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moderate correlation in this case was observed between investments and GDP. A coefficient above
0.6 indicates a strong correlation, i.e., its impact will be strong, which in this case was observed
between investments and several employed people. It can thus be concluded with high significance

that more investments are followed by an increase in the number of employed people and the GDP.

Indicator Regression coefficient  R2 P
GDP 0.771057 0.5455 <0.0001
Employed 0.1743628 0.7464 <0.0001

Table 5. Impact of green economy investment on the GDP and number of employed people

U Since the variables are not stationary, it is necessary to test the cointegration between the
variables to avoid the occurrence of spurious regression. In all cases, it was possible to find
integration by the Johnsen procedure, except for the relationship between investment and
employment, which is also suggested by a relatively high R"2. Therefore, we will not further
comment on this relationship. The analysis conducted shows that raising investments by 1% on
average leads to an increase of:

* GDP by 0.63% ¢ Number of employed by 0.08%

To determine how future investments will impact the observed economic indicators, a predictive
model was designed based on the analysis conducted that states:

y = coefficient (2)

where X is investments, and y is the GDP For the following period, ministries and local self-
government units are the most important factors in investing in the green economy. When
projecting how investment in the green finance economy will affect GDP and employment, we
will not consider two different initial ones. The pessimistic projection predicts that 50% of the
related funds will be used, and the optimistic projection predicts that the amount will be 90%. They
were made for the year 203, that is, in the fund of the period of the programs. Therefore, to make

an impact on GDP and employment, several assumptions were needed:

Category Pessimistic Impact Projection Optimistic Impact Projection
BDP increase for 2021-2027 3.1% 6.1%
0.7% 1.1%

Employment increase
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Table 6. Impact of green economy investments on the GDP and number of employed people.

This projection envisages a pessimistic scenario, in which Albania receives 50% of the funds
available, and an optimistic scenario, with 90%. ¢ Projections of GDP, investment, and
employment are based on annual growth rates achieved from 1996 to 2018. ¢« Formula 2 is to
calculate projects related to the impact of green economy project investments on GDP and
employment. With this assumption, the impact of green economy investments on GDP and the
number of employees was calculated (Table 6). the results that the funds from the European
Multiannual Financial Framework to invest in projects related to their economy have positive
effects. The pessimistic projection shows that these investments will lead to an increase in GDP
of 3.1% and an increase in employment by 0.7%. The optimistic projections, which the authors of
this paper consider realistic and achievable, show that GDP will increase by 6.1% and employment
by 1.1%.

CONCLUSIONS

This study proved the positive links between investment values and employment trends in Albania.
Thus, this paper has confirmed the investigation of other authors, who confirm to do the
development of national enterprises and work in the period of the beginning of the EU-2021-2027
budget with a part of the financing investments from the European Multiannual Financial
Framework. Albania will have to make strategic decisions and use concrete projects and
investment activities to implement a full spectrum of measures in the immediate view of the EU's
common green objectives, while also structurally changing the economy. and increasing its
competitiveness.

A successful green transition, however, requires changing the structure of future investments in
the areas on which the investments are focused. The investments should go into an energy
transition, building green infrastructure and green cities, implementing a circular economy,
developing eco-innovations, ecological agriculture, and more. All those areas still have to be
properly conceptualized in terms of instruments and methods.70

Albania has great potential for completing the energy transition when looking at existing natural
resources and the possibility of increasing the role of renewable energy sources in total energy

consumption. The energy transition towards low-carbon production and energy consumption
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should increase investments in this sector, especially by private investors, and reduce the operative
costs of energy production.

Tourism also plays an important role in the Albanian economy, both from the perspectives of
employability and standard of life and from the perspective of budget income. [10,11]. The period
of COVID crisis has made it clear how dangerous it is to rely too much on tourism and how
vulnerable the sector is. At the same time, the features of tourism include high labor intensity,
seasonality, and relatively low employee wages. Moreover, it is a huge source of environmental
pollution. These are all arguments pointing towards the need to transform the Albanian tourism
sector to so-called green tourism, to significantly reduce the pressure that tourism exerts on the
environment in the future, and all to ensure its environmental sustainability [12]. According to the
Global Sustainable Tourism Criteria [13], transitioning towards green tourism cannot focus only
on reducing the negative environmental impact. It must also focus on efficiently planning for the
sustainable development of tourism, maximizing social economic benefits for the local
community, and enhancing cultural heritage. Implementing the green economy concept into
Albanian tourism is expected to yield significant macroeconomic results. For example, green
tourism development has multiple benefits for employment. Firstly, it creates an additional market
for all suppliers of green technologies and services (waste management, energy efficiency, green
planning and management, green civil engineering, etc.). Secondly, it aims to increase revenue not
through physical growth, but by providing a higher quality and additional offer that expands the
length of the season, thus creating the jobs required for additional tourism services. Such jobs are
either tied to the tourism offer directly (specialized tourist agencies, tourist guides) or are necessary
for creating the environment in which such a tourism offer and quality is made possible (creative
industries, cultural industries, green civil engineering, eco-design, permaculture, sustainable

mobility and more).
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HA BA3A 3A AHAJIMTNYHU PEILIEHUS B
NKOHOMMNYECKHUTE IIVTAHOBE 3A PA3BBUTHE

Ansoxkar ['eopru ['eoprues

JlokTopaHT
Yuubur — Codus

emba.bmc@gmail.com

Pe3tome : JIOKITaabT aKIEHTHPA BbPXY BH3MOXXHOCTHTE 3a BHEAPSBAHE HAa MO3BYHHTE TPHCTOBE KATO
HWHKY0aTOpH Ha aHAJIWTHYHH M JECHCTBEHH PEIICHHUS B 1OJI3a HA YACTHUTE W MyOJHMYHH MKOHOMHYECKH
monuTuky. M3BeieHa e cennukaTa Ha MO3a€qHUAT TIOAXO0/] ¥ KIIBCTBPHOTO paspeie/icHHE Ha aHATn3a 1
MPEIBIKIAHUATA, BIUACIIN BbPXY HKOHOMHYECKHTE ITAHOBE Ha OM3HECa M JbpiKaBara.

KitrouoBu JyMu : MO3BYHH TPHCTOBE, HKOHOMHUKA, BH3MOHEPCTBO, think-tank meHTpoBe, HKOHOMHUYECKH
MIPOTHO3H

JEL code : A2, A3

YBO/J,

AHanu3bT ¥ NPEIBUKIAHETO IPEICTABIISIBAT U3KYCTBO, KOETO KaTO MNPAaKTUKA BUHATH € €/IHO L5110
Ha MHTYUTHUBEH M TE€OMETPUYEH YM B pA3IMYHO CBHOTHOIIEHHE, 3a Jla CE€ pelld JaaeH
npo6sieM.Bb3MOXKHOCTUTE U OTpaHMUYEHUSITa HA MPEABIKIAHETO 3aBUCAT OT aHAJIM3a U CUHTE3a
Ha (pakTHUTE, 10 KOUTO UMame A0CThI.BbB hunocodcku aciekT JeiCTBUETO € BaskHATA 11e, KOSITO
BOJIY JIO IIACTHETO, a 3HAHUETO € MHCTPYMEHT KbM HETO — WX C APYIH TyMH, 3a Ja C€ JOCTUTHE
KOSITO M Ja € MO3UTHBHA 1€, € HeoOXOAMMO 4YOBEK Jla NMpOsBSBa JEHCTBHETO, BOAELIO 10
npomsHa.OT apyra cTpaHa, MUCJIEHETO B MOCOKA Ha OOILIECTBEHONOJIE3HOTO PEIICHUE BUHATU

E134

npeanonara no3unusata Ha TT KaTo 3a YOBEK ChC CHJIHA rpaxkaaHcka nosuuus.Cropen

134 TTE- think-tank-expert
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pE3YITATUTE OT CEMHUHApP, IMPOBCACH OT ICPMAHCKHAT CBBET 34 BBHIIHHU OTHOIHeHI/Iﬂlgs,

cbBpeMeHHUAT T TE cienBa aa nmpurexaBa yMeHUs 3a MCaHE HAa MaTepHall, Jia pasmnojara ¢ oHe
TPU €3UKa 3a MYITHKYJATYpHO o0OIIyBaHe, na Oa3upa U3CIEABAaHHUATA CH BBPXY PpEaTHU
JI0Ka3aTeJICTBa, J1a KOMyHHKHpA €(pEKTHBHO C OCTaHAJIUTE CyOeKTH, Ja MPHUTEk)aBa KPUTHUHO
MHUCJIEHE, /1a pearupa I'bBKaBO U C €MMAaTus KbM ChOECeTHUKA CH, JJa MHKOPIOpHpa OOLIHOCTHA
1oji3a B JOKJIAJAMTE CH KaTo 3aJbJDKUTEIHO YCJIOBUME 3a HeroBara pabora.OOGMKHOBEHO
OpEHHCTOPMUHIBT, OCHOBAH Ha T€3M YMEHUS MPEMHUHABA B HAKOJKO (a3 — uaAeHTHPHUIMPAaHE HA
npobnemure, NePUHHpPAHE HA TMO-MAJKH CHCTAaBHU ,,KPUTHYHH BB3JIH‘, CBh3JaBaHE Ha
Ipolec/poLeaypa 3a pa3peliaBaHeTo, aHaJlM3 Ha MaTepUaIuTe U Ipolieca, NMpeiBUXKAaHe Ha
pe3yaTaTuTe 4pe3 CUMyJalMs W/WIM MPOTOTUI Ha MoOJeNa 3a M3BEX/JaHe Ha HWHOBaLUATA —
MOJINTUYECKA WM OOLTHOCTHA, a B J/ICHUAT Cllydyail — HouepTaHo nKoHoMudecka.C Ipyru JymMmu

— OBICIIETO HA YOBEUSCTBOTO M OM3HECA € B PBIETE HA TaKa HApEUSHUTE ,,(DadpUKH 32 peIeHus .

N3JI0KEHUE

OTBOpEHOCTTA KbM IyOJIMKATa € XapaKTepUCTUKA Ha MO3BbYHUTE TPHCTOBE OT TJIE/IHA TOUYHA Ha
neMokpaTudHata abpkasa.llonstusita xkaro ,,ChBer®, ,,IHCTUTYT", BR3HUKBAIIA KATO YacT OT
aJIMMHHCTpAIMs Ha HEJAEMOKpaTHYHA JbpiKaBa, HE MoraT Aa ObmaT chBMecTHMH ¢ TT karo
WHCTUTYIUS, TOpaay JIMIIcaTa Ha BB3MOXKHOCT 3a aJAMHHHCTpAIMATa Ja u3passiBa CBOOOIHO
MHeHue. B ucrtopuuecku mian u KOHTEKCT, CbBeTCKUAT ChI03 HABPEMETO OpraHU3Upa B PAMKHUTE
Ha AkaJieMusiTa Ha HAyKUTE HHCTUTYTH — CIICIIUATIM3UPAHU IIEHTPOBE 32 U3pa00TBaHE HA aHATIU3H
U TpEeIBWXKIAaHUA 3a cBeTa OTBbH Ha JKens3HaTa 3aBeca, pa3BUBaHE HA BPB3KH C KOJETH,
uH(popMHUpaHEe HA MAPTHIHUTE sAApa W OOMKHOBEHA mIpomnaranaa.To3u MpUHIMI 3aKOHOMEPHO
3anoyHa na ce npwiara U B bearapus — Muacturyr 3a Ilomutmyeckn anamusu, LleHTbp 3a
W3CileBaHe Ha JeMoKpanusita, KOHCylITaTUBEH CBBET 3a HAIMOHAJHA CUTYPHOCT KbM
[Ipesunenta Ha Pb, kaTo 3a mocieHus Ba)u MPaBHIIOTO 32 ChOMpPAHE 10 MOKaHa Ha Mpe3uaeHTa.B
KoHTeKkcTa Ha u3nckBanusta, KCHC Tps6Ba 1a mocTaBM HKOHOMHYECKATa M COITMATHA paMKa KaTo
TJIaBEH MPUOPUTET. AHATM3BT U MPEIBIDKIAHUATA B TIOJTUTHYECKaTa M1 HKOHOMHYECKaTa cdepa He

Mmorart aa 6’B,I[aT OTKBCHATH OT TAXHaATa €CTCCTBCHA BSaI/IMOO6B’Bp33HOCT U CHHXPOHHO pa3BUTUC U

135 https://dgap.org/en
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nposiBiicHue. ToBa € Taka, MOHEXKE TPYIHO MOXKEM Ja CH MPEICTaBUM HHMBO Ha HAIlMOHAIHA
CUTYPHOCT, OTKbCHATO OT €JIEMEHTUTE Ha (PMHAHCOBAaTa CTAOMITHOCT Ha AbprKaBaTa U B YaCTHOCT
Ha CyOCKTUTE Ha UWKOHOMHKaTa — OaHKW, TPENNpHsITHsI, 3BEHa Ha COLUAaIHA
OTTOBOPHOCT. XapaKTepHU 32 OOIIHOCTHUTE TIOJUTHKU U UKOHOMHYECKO Pa3BUTHE Ca TOJISIM Opoit
LICHTPOBE 0 CBETa, 4 UMEHHO B KOHTEKCTa HAa HAllUOHAJIHATA CUTYPHOCT M1 HKOHOMHUYECKAaTa MOII]
Ha OTJZICJIHUTE AbPKaBU CE€ MPOSIBABAT HA-CTapUTE U3rpaJicHN aHAIMTUYHU 3BeHa - YaTbm Xayc
— KpajnckusatT HHCTUTYT 32 MEXAYHAPOJIHHU MOJUTHYECKH OTHOLICHUS, DPEHCKUAT UHCTUTYT 3a
MEXTYHApOJIHH OTHOIICHUs, amepukanckute donmanus ,,bpykunrc m xopropanus PAHJL /
Research&DeveIopment/136.B MOCIIEAHO BpeMe ¢ MOJO00HM YCIEXH MOrar Ja c€ IMOXBAJAT
AzepOarimxan u Muaus.

Cnopen Tuepu 160 M0H6p1/1an137 — TT ueHTpoBeTE NMPEACTABIISIBAT OMBOPEHA OPSAHU3AYUS C
NOCMOSIHHO 0p0 OM U3CAe008ament, KOUMo Cu NOCmagsam 3adavama 0a @opmyaupam Ha
00eKmMUBHA OCHOBA — Uoeu 3a NOJUMUKYU U 3d YACMHU UlU NYOIUYHU cmpame2ul, Koumo ouxa
ounu none3nu 3a 0owuUs/0oWecmeenusIm unmepec.

[To orHOmIeHNE Ha cheTaBa HA TT M HETOBUTE OCHOBHU YYAaCTHHUIM KaTO SIAPO M3CIIEIOBATENHN —
BB3MOXXHO € JIa C€ PEeayBaT IMO3HWIIMU B YHUBEPCUTETAa U KbM CHBETHHYECKHUTE OOpIOBE Ha
npeMuepa M MPe3HJIeHTa, KaKTO U KbM HSKOM OpraHM Ha MECTHA BIACT — TYyK Ie J00aBsi U
0o0JacTHU YNpaBUTENH, OCBEH KMETOBeTe Ha oOImMHU.BaxHOTO € Te3u wu3crmemoBarenu 1a
JTIOKa)XaT, Y€ MoraT Jia paboTsT 110 TEMHUTE OT CBOSATA KOMIIETEHTHOCT U Jia HABJIU3aT YCIEIIHO MPU
00EKTUBHU TapaMeTpu B OOJACTH, KOUTO HE ca TexeH mpuopuTeT.llo To3W HauyuH upeute u
MpeIoKEHUsITa 3a IecTBHE ca 0010 J1e0 U paboTa Ha ekunute.OCHOBHO 3aHMMaHKE Ha SAPOTO
TTE ca uMeHHO Te3u MPOAYKTH W CHOPE] ONpeselieHa HOBAa W/WIIH pa3jifyHa IIell, KbM HEro ce
MpuoOIIaBaT BPEMEHHU BBHITHU eKCIepTH.lIpuHIMIBT Ha MoO3aeyHa CTPYKTypa Ha EKUITUTE
mpeArnosara mo-Ka4yeCcTBEH! U BCEOOXBATHU MPE/JIOKEHUS 3a HOBUTE 3aaun. HacoueHocTTa KbM
Obaemiero e B mpuponata Ha TT nentpoBere.ToBa Hanara pa3oupane Ha HACTOAIIETO, MOTIE] KbM
HCTOpUSITA U JIMICAa HAa JOTMHU B Pa3CHKACHMATA, 32 J]a HE C€ MPENsATCTBa BpeMeBaTa JIMHUS
Hamnpea.BebimHocT 3HaunTenHuaT Hanpenabk Ha TT 1meHTpoBeTe ce ABIKU Ha yOeIeHOCTTa Ha

MHO3HWHa, 4€ TC Cca CIIOCOOHU Ja IpaBAT TOBA, KOCTO CIOXKHUTC 6}0p01<pau1/11/1 HE Morar, ujiu 4e

136 Rand.org
137 Tuepu JIbo MoHOpHAN — HM3THKHAT (DPEHCKU YUEH-H3CIEHOBATEN, Ch3naren Ha OPEHCKHMSAT MHCTUTYT 32
MexIyHaponHu oTHoteHus / DUMO /
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Morar Jia BbpIiat padoTara Ha aIMUHUACTPALIMATA, HO 110 ycremHo U egukacHo.CnocoOHOCTTa UM
Jla YJIECHSBAT ChbTPYJAHHYECTBOTO MEXKIY Pa3jIWYHU M3CIIEIOBATEICKH SApa U TPYNU T'M IpaBU
I'bBKAaBU B TMIOAXOJUTE 32 HAMUpPAaHE HAa pEHICHUS OT HA4ajJoTo U (UKCHPAHETO Ha
npoOyiieMaTukara, JO0 TOTOBH W 3aBbpIICHH B IisutocteH 3] mpoektm 3a neiictBue.Kato
HOBOBB3HHMKBAILl HHCTPYMEHT 3a BB3JEHCTBHE, T€ Ca MPU3BAHM UMEHHO 3apajJy HapacTBallara
CTUXUUHOCT Ha OOLIECTBEHUTE MPOLIECH U HAIMYMETO Ha MHOTOOPOHH KPU3U U HECUTYPHOCT BbB
BBTPEIIHATA ¥ BHHIIIHATA ToMUTHKA.CMsHATa Ha ,,CHJIOBUTE TIOJIOCH B IJI00aIHATA TIOJUTHKA U
WKOHOMMKA IMpeJjaraT HOBUSI CBETOBEH D€, BBb3HMKBAI BbpPXY NPUHLMUIUTE HAa Hameca B
TEKTOHUKATa Ha MPOIIECH U B3aUMOJCHCTBHS, a TJI00ATHOTO JUAEPCTBO € (HhaKTOp, HEMOIekKalll
Ha komeHntap. TTE nentpoBere morar ga ObIaT pasriiekIaHH B CICTHUS MOPSIbK, HA KPUTEPUs
aBTOHOMHOCT | ympasiieHue : CBbp3anu ¢ moiurudecku napruu / Korpan Anenayep @onnanus
/, TPAaBUTHPAIIH OKOJIO TIPABUTEICTBOTO, HAITHITHO ABTOHOMHHY Y HE3aBHCHMH, KOTATO MPUTEKABAT
¢buHaHCUpaHEe OT Tpynu M a3AenaoHopu Oe3 ycioBus. KBa3u-mpaBUTENCTBEHHU, KOraTo ce
OCHUT'YpsIBaT OT IIPaBUTEJICTBEHA HW3JPBXKKA, HO HE Ca 4acT OT CTPYKTypara Ha IbPKaBHOTO
yIpaBJeHUE, KBa3 HE3aBHUCHUMH, KOTaTO MMAaT COOCTBEHO (PMHAHpUpaAHE OT TPYNU U JOHOPH,
KOUTO THW KOHTPOJMPAT M HACOYBAT M3CJIEABAHUATA M NPWIOKHUMOCTTA HA MNPOTrPAMHHUTE
nokymMeHTH. ChIIO Taka, U CBbpP3aHU C YHUBEPCUTETH SApa OT M3CIEI0BATENM, B IOJ3a HA
HayyHaTa peruoHanmHa oOmHocT.HezaBucumoctta Ha TT 1eHTpoBeTe depTae TAXHATA
00EKTUBHOCT BbB BPEMETO M B TYpOYJIICHIIMUTE HA MOJUTHUYECKUTE TPOMEHH M Xa0C, KOUTO Ce
MposIBABAT Beue nepManeHTHO — KoBual9, nH(manroHHu npoiecu, CpUuBbT Ha KPUIITOBATYTHUTE
1 0cOOCHO MOTUTHYECKaTa HEMPEABUANIOCT MTOHAcTosIeM B bbarapus.

HNkoHnomuueckara MoIIl € ClIocoOOHOCTTa J]a c€ MOOUITU3UPAT PECypCH B OMPEIeeHa MOCcoKa, el
u pesynraru.llomobra mMoOunu3amus € Bb3MOKHA M OT CTpaHa Ha TMOJUTHYECKaTa JIbp)KaBHA
aIMUHUCTpAITUs, KaKTO U OT OMpeJelieHa OpraHu3aIus, ¢ HeWHUTE CelU(pUKH, KaTo 3BEHO 3a
B3EMaHe Ha PEIICHUs, KaTO TeHICHIIUSTA 32 CEKTOPHO pasNpeielieHNue Ha YCUITHITa OOMKHOBEHO
BOAM /10 OOIIO pa3apoOsBaHEe HAAONY MO BepUraTa — COLMAIHA, CEKTOpHA H Apyra.B momoOHa
cpela Ha B3aMMOJECICTBUE C€ Hajara OCBEH KPUTUYHOTO MHCIIEHE 3a ONPEJECICHU PEe3ylaTaTh U
peanMzanMsITa Ha JEHCTBEHH IJIOOATHU pEIICHHs, KOETO IMOHSKOra BOAM 10 HEMpeMEepeHH
puckoBe.EnmuH mpumep € BB3MOXKHOCTTA 3a HU3MaJaHe B HEIUIATEKOCIIOCOOHOCT HA TOJIEMHU
OaHKOBHM KOHIJIOMEPAaTH M (PMHAHCOBUAT E€JIEMEHT OIPEAENCHO HACTHIIBA HE EIMHCTBEHO 3a

PBKOBOACTBOTO, HO M 3a KIIMCHTUTEC, KOUTO OOMKHOBEHO MMpEeaAcCTaBIsAIBAT 3HAYUTCIICH HpOHeHT.ETO
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TOBA IPOSIBJICHUE HA MPAKTHUKA € 3aCErHAT 3HAYMTEICH OOIICCTBEH MHTEPEC — HEBB3MOXKHOCT 3a
MOCPEIaHe Ha Pa3xoJy 3a rojisiMa YacT OT HACEJICHUETO, HEJOCTUT Ha CPEJICTBA 3a JICUYCHHE U
MHOTO Jpyru edextu.B to3u 31 mopsabK, aHATUTUYHUTE PEIICHUS Ha MO3BUHUTE CTPYKTYpH
MOTaT Jja MPEIBU/ISAT HEraTUBHUTE / U HE caMo / epeKkTH U Ja mpeioxar pemenus. M He camo —
mo100HHM 3BEHA B MOIIHK MKOHOMHYECKH rpynmupoBku karo Google, Twitter, Amazon morat aa
ch31a1aT OM3Heca Ha OBJICIICTO, YPe3 PErHOHAIHH, MECTHU U IIO0ATHA HKOHOMHUYECKH PEIICHUS
— JIOCTaBKa 4Ype3 YIpaBlsieMU JPOHOBE, MPEUIOKCHHS 32 HOBU NPOAYKTH W BBBIMYAHE HA
HACEJICHUETO B MKOHOMUYECKH MOJICIIH / OT3UBH 32 XOTEIIM, CHUMKH OT IIOCETCHU MECTa U JIPYTH
/.

MkoHOMUYECKUTE IUIAHOBE TPEANOCTABIAT PECYpCH, CPOKOBE M OTTOBOPHOCTH  —
WHCTUTYIIMOHATHU W JIMYHU, TPU OCBIIECTBSIBAHE HA TporpamMa C IOCOYCHH pPe3yiTaTH M
XapaKTepUCTUKU.EMH TakbB MOAPOOEH M €XKEroJIeH IUIaH ¢ ODKETHT Ha JbprKaBaTa, KOHUTO
M3HCKBA Ch3JlaBaHE Ha TOJPaMKH 3a BB3JCHCTBUE BHPXY Halels3aHaTa cpeja, aHaalu3 Ha BCEKH
OTJICJICH TEpHOJ, B3eMaHE Ha IMOAXOMSAIIM PCIICHUsS NPU H3MCHCHHE Ha IapaMETPHUTE —
(GUHAHCOBM W TIOJIMTUYECKH H TIOCTUTAaHE Ha ONPENCIICH ChHU3MEpUM C JaJIeHU
BBHITHOIOJIMTUYCCKH 3aKOHOAATEITHN HACOKU 00mecTBeH pe3ynraT.Ch3laBaHeTo Ha €KUM 3a
peanu3anus BKIOYBA U 000c00IBaHETO / pa3apo0siBaHETO / HA TIOETAITHU MOJIUTUKU C €IEMEHTH
Ha YCHBBPIICHCTBYBaHE Ha CHUCTeMHATa paboTa B JBUKEHHE — W3MEHEHHE Ha IUIaHOBETE,
pecypcuTe W eKHWIHaTa 00e3rmeueHOCT.YUCTO MPaKTUYEeCKH, IMOJO00OHNM HMKOHOMHYECKH IIAaHOBE
MpHIaraT BCHYKH CYOCKTH HAa MKOHOMHKATa, B TOBA YUCIIO M YaCTHU W MyOnmuHu.OTHeneH e
BBIIPOCHT 32 MHOBALMOHHUIT MKOHOMUYECKHU PE3yNTaT, KOMTO ce ThPCH MPU pa3peliaBaHeTo Ha
CIIO)KHHUTE M MHOTOIUIACTOBH 3aJIa4M MpeJ TsIX, KaTo aKIEHTHT clieABa JAa ObAe KbM OOIIMHUTE U
OCTaHAIMTE aJIMHHUCTPAIINH, 32 J1a OBJaT BALXHOBEHH JIa M3BHPIIBAT HEOOXOIUMHUTE JICHCTBUS

KBM TIOCTUTAHE Ha OOIIECTBEHO OJIaro.

[NPUMEP 3A HWHOBAIIMOHHM WIAEM B HWKOHOMUYECKATA IIOJIUTUKA HA
NPEAITPUATUETO U IBPXKABATA

Karer OpH4YHaTa IOoJi3a OT U3rpaXIaHCTO Ha MKOHOMHUYCCKUTC ITAPKOBC € JOKa3aHa U TBBPAC

roJIAMOTO UM pasnIpOCTPaHCHHUE U CEBPEMEHHA pCain3alus C€ IbJKAaT 3HAYUTCIIHO OT UACUTC Ha

138

ch3natens Ha uHaycTpuaaHusaT napk Codus-Antunonu~°, Oxua ®@pannus, Bu3noHepsT [luep

138 https://www.sophia-antipolis.fr/en/
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Jladut.ToBa, koeTo Toi mpemara Ha obmecTBeHocTTa B [IpoBanc, Ann-Maputum npe3 1968 r.,
€ He IPOCTO HAKOJIKO I1exa ¢ pabOTHMIIM, a TeHepupallla MIJIHapAU JoJapy pa3BoiiHa JeifHOCT Mo
MHOBUPAHETO HA LEIM OTpacid OT IPOU3BOJACTBA U CH3AABAHETO Ha HOBU TaKUBa, B
3aBJIaJisBaIlaTa cpejia Ha MPUpPOoJa U U3KYCTBO, HA Bb3BUILIEH JyX U HAa BUSHPAHU UJEalli, CHHTE3
Ha dpeHckara KYJITypHa UJCHTUYHOCT C rJ1006aTHOTO MIPUCHCTBUE Ha
MpearprueMadyecTBOTO. JJONbIIHUTENIEH UMIYJIC JaBaT MPEACTABUTENM Ha (PPEHCKH KYITYpHU
MHCTUTYTH, KaTo HanmoHamHUAT HEHTHp 3a apX€OoJOrn4YecKu n3ciaeaBaHus, MUHHUST KOJIEXK Ha
@paHuus, MOITHHA MPOU3BOCTBA U Ou3HecH kaTo Ep @paHc, KO3METHYHH JIab0paTOpUH U IPYyTH
— kouto B MoMeHTa ca Han 10 000 BxmtouutenHo Crapr-bn, DunHTex U Al-Tu
KOMIIaHUU. BKITIOYBaT ce MalKuTe, HO U3KIIOYUTETHO KPAacHBU HACEJIEHHW MecTa oKosio BanboH,
karo Typer-Crop-Jlyn, buor, Bansopu, Antn6-Xya-JIso-I1a, Onmo u aApyru, YuUTO KMETCTBA
CBICHCTBAT B CHHXPOH C Jbp)KaBaTa 3a M3IUTAHETO Ha MPECTIKa Ha o0iacTTa.ACOUMUpPaHU ca
U3THKHATU ApXUTEKTH, KOUTO OTPEXKIAT rojisiMa 4YacT OT TEpUTOpUATA Ha TEXHOMapKa 3a
BHCOKOKa4eCTBEHO OOMTaBaHe — MMapKOBE, CIIOPTHU 3aJH, KyJITypHHU NpocTpaHcTBa.Ch3aaBar ce
ColLIMaJieH O0IEeCTBEH TPAaHCIOPT, HUCKHM €MUCHOHHHM CTOMHOCTH Ha aBTOMOOMJIHOTO JBM)KEHUE
4ype3 3aKOHOJATENIHU MOJUTUKU U JAPYrd yJA4HM pElIeHUs, KOUTO MpaBsAT AHeuHara ,,Codus®,
KaKToO s Hapuyar (paHily3ute, Jr0O0MMa MKOHOMHYECKA JECTUHAIMS 3a €KCHEePTH OT BCHUYKH
o0ylacT Ha TO3HaHWeTo.3amo4yBa paboTa W TYpPUCTHYECKH OOpJ KbM JemapTaMeHTa, KOHTO
OCBIUIECTBSIBA Pa3BOMHN MUKOHOMUYECKU MOJUTHKY 32 IPUBJINYaHE HA UHTEPEC OT HUHBECTUTOPU U
Typuctu.Cp3niazie ce 0aHKOB M 3aCTpaxoBaTejieH MEXaHU3bM 32 YYacTHE B MHBECTULIMOHHUTE U
MHOBAIIMOHHU IIPOLIEYpH, MOAXOIAN] 32 HOBOBB3HUKHAIUAT UKOHOMHYECKH KIbCTHDP.CHILUAT
TO3M YCIIEIIEH MOJXOJ € MPUJIOKEH B HAKOM oTnenHu aeraiim B Codus-Tex [lapk, kakTo u B
KOHIIEMIMATA 32 PasBUTHE Ha MHAycTpHanHuTe mapkoBe Ha HKU3°B Crapa 3aropa Ge
TIPEIOKEHO Ch3aBaHETO HA MHAycTpHanHa 30Ha " 3arope, oTHOBO ¢ monkpenara Ha HKU3, a B
OTJIEJIHa KOHLIENIHUs aBTOPBT MPEAJIOKU H3TPaKJAaHETO HA MKOHOMHMYECKA, 3aKOHOJATENHA U

COIMAIHO-CKCIICPTHA 0a3a 3a Pa3BUTHECTO HA APOH-TCXHOJIOTUUTC / BJIA n MMOABOAHH artapaTtu /141

139 http://www.nciz.bg/

140 BepmmbocT L,,mapk®, cmnopen 3aKoHa 3a MHAYCTPUAIHUTE MNAPKOBE.ABTOPHT HACTOSBA pAa3BUTHETO Ha
MKOHOMHMYECKATE M CONMAIHH IIOJHTHKA Ja OBJaT ChOOPa3seHd ChC CHOTBETHOTO 3aKOHOIATENHO PEIICHHE H
U3I0JI3BaHE HA ChOTBETHUTE TEPMHHH.

141 Bk B Academia.edu — Kputruen ananus 3a HeoOX0AUMOCTTa OT JpoH — crparerus 3a Crapa 3aropa u Beirapus
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3AK/IIOYEHUE

I'moGasHO 3aMMCIEHUTE PELICHUs Ha AHAJIUTHUYHUTE LIEHTPOBE BUHATM CA OPUEHTHPAHU KbM
OBICIIETO U XOpaTa, KbM OIPEIEICHN BU3HOHEPCKH MPEJICTaBH 32 XaOUTaTa Ha HACEJICHUETO TIpe3
caensamure ot 5 1o 50 roguHM NEpUOAM Ha LMBUIM3ALMOHHO pa3BUTHE.OINpEenenasHETO Ha
PaMKOBH CTpAaTErHM C IOCOYEHHU pa3lucaHus 3a OIOJDKET M €KUIIHA OpraHU3alMsl IPEeIIOCTaBsIT
3HaYMMHU PELICHUs B YacTeH M MyOJIMYeH MHTEpeC M MO3BYHUTE TPHCTOBE L€ MUMAT poOJIsTa Ha
aKTHBEH MOCPEIHHK U SIIPO HA TE€3H ABITOCPOYHM KOHLEMINH.B TO3M aceKT MKOHOMHYECKUTE
OOIIHOCTHM TOJUTHKH MOTaT Aa OBbJaT MOBIUSHH OT JOOPOTBOPHM HACH M HWHOBAIMOHHU
IIPOEKTH, CIIOCOOHM Ja MOBUIIAT KA4eCTBOTO Ha XHMBOT M J1a Pa3BUAT MOIIHU MKOHOMHUYECKH
pe3yaTatd B I0JI3a Ha OOLIHOCTTa M JbpXkaBaTa. 3a Jla OTrOBOPAT Ha HM3UCKBAaHUATA Ha
pa3BUBalllaTa ce NOJIUTUYECKA Cpelia, MO3bYHUTE TPHCTOBE TPsAOBA Jja Ch3JalaT HOBU MOAXOIU
KbM H3CIeABaHMATA, TpaHcdepa HAa 3HAHMS U NOJUTHUYECKOTO KoHcynTupane. Hapactsa
THPCEHETO Ha MKOHOMHYECKH WHHUIMATHBU, KOUTO MOTaT Ja HAcoYaT MOTCHIHATa Ha BCUYKH
CEeKTOpPM Ha OOLIECTBOTO — BKJIIOUUTEIHO TO3M HAa TEXHUTE MPOLECH U pe3yiaTatd — 3a
IPEJOCTaBsiHE Ha ISUIOCTHM pELICHUs 3a THEIIHUTE TIJ00alHU Mpeau3BUKarescTBa./[Hec B
TI0BEYETO YHHBEPCUTETH B CBETA CHIIECTBYBAT MOJ00HHN eHTpoBe *?. CBeTOBHUAT NKOHOMIYECKH
GOpyM CHIIO TPeonara pa3BUTHETO HA CBOMTE TIOJUTHKY HMEHHO 4pe3 MO3bUHH TpheToBe s,
Hacrosimero uznoxenue He 61 MOTJIO J1a 00XBaHe B J1aICHUTE HU Bb3MOXKHOCTH 32 yOJIMKyBaHe
BCUYKHM PE3yJNTaTH 32 MKOHOMHYECKUTE MOJ3U OT BBBEXKIAHETO HAa MOJIENBT 3a BIUSHHE Ha

MO3BUYHUTEC TPHCTOBC U TCXHUTEC BUSMOHCPCKU PCIICHUA.

BUBJINOTI'PA®UA
https://www.jstor.org/stable/j.cttéwr8nqg

https://euagenda.eu/upload/publications/mxw_cipe_thinktank_20200706-spreads.pdf.pdf

I'eoprues, I'. ,,Bacun JleBcku e mppBusaT Obarapcku think-tanker - Busuonep u crparer Ha brirapckara
IbpxkaBHOCT, cr. Bymuten, 2023, 6p. 2, Benuko TepHOBO

Mowub6puan, T. ,,Mo3b4uHUTE TPBCTOBE — HAUKH Ha ynorpeda“, 2017 r., n3a. Usrok-3anax, Codus
Garsten, Christina (2013). All about ties: Think tanks and the economy of connections. In Garsten, Christina
and Anette Nyqvist, eds, Organisational Anthropology. London: Pluto Press.

Selee, A.”What Should Think Tanks Do ?”, Stanford Briefs; 1st edition (July 31, 201

142 https://inomics.com/advice/top-economics-think-tanks-and-research-institutes-in-europe-1025250
143 http://www.diva-portal.org/smash/get/diva2:770533/FULLTEXTO1.pdf

213


https://www.jstor.org/stable/j.ctt6wr8nq

IMPEAN3BUKATEJICTBA IIPE/Jl 3BEJIEHATA HKOHOMMKA
ITPU CbBPEMEHHUTE YCJIOBUA

MBona Hukosa
I/ICTI/ITyT 10 ITIOYBO3HAHUC, anoeKOHOFI/IH M 3alluTa Ha paCTeHI/IHTa,

Cenckocronancka akagaemus, p. Codust

Abstract

This article discusses aspects concerning the ways of interpreting the concept of green economy
and also the necessary change in political, economic and social relations that would bring as close
as possible to harmony with the laws of nature and therefore to dealing with environmental crises.
The analysis focuses in the idea that green growth can be both attractive and forward-looking, as
well as generating uncertainties and tensions in the practical implementation of activities that
combine ecology and economics. The paper elucidates the complex interactions between humans
and nature as environmental agents. Sociopolitical relations and cultural traditions in society play
a key role in the sustainable use of natural resources. An important part of the decision making for
the future of the planet is in the hands of policy makers and the challenge for them is to manage to
conserve and develop natural resources through adequate legislative initiatives while at the same
time accruing socioeconomic growth.

Key words: green economy, environmental, sustainable development, political ecology

BbBE/IEHHUHE

[Ipou3xoabT Ha TepMHHA ,3€J€Ha HMKOHOMHKA™ MOXe Ja Oblle CBBp3aH C PATUKAIIHUTE
eKoslornyHu JBrkeHus mpe3 1960-tre u 1970-te rogumHu, KOMTO (QOpPMYJIMpAT MPU3HUBH 3a
KapJWHAIHA TPOMSIHA B TIOJUTUIECCKUTE, MKOHOMHYECKUTE M COITHATHUTE OTHOIICHUS, KOSITO Ja
T TIPUBEJIE B CbOTBETCTBHE C MPUPOJHHTE 3aKkoHH U ekonormunute Hopmu (Carl Death, 2014). B
aKaJIeMUYHUTE OOIIHOCTM M B HaydHaTa JIUTEpaTypa Temara € OOIIMPHO 3acThIICHA, a Cle[
KoH(pepeHusATa B Puo +20 quckycusTa OTHOCHO B3aMMOBPB3KaTa MEKIY HKOHOMMKA, OOIIECTBO

Y OKOJIHA Cpe/ia ce MPEeBPbhIIA BbB BOJACIIA HA MEXKAyHAapOJHATa MHCTUTYIIMOHAIHA ciieHa. [Ipe3
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MOCJICTHOTO JICCETHIICTHE UIesITa 3a 3eieHaTa MKOHOMHKA € BCE T10- aKTyaTHa B MEXKIYHAPOIHUTE
MOJUTHYECCKH TUCKYCHH 3a riobannoro ycroiunBo passutue (UNEP, 2011; World Bank, 2012).
CHoXHUTE CONMATHO-UKOHOMHYECKH MPOIECH, KOUTO MPOTUYAT B CBETOBEH MaIlad Mopa)aar
HE0OXOIMMOCT 1 OT aHAJIM3 Ha BIIMSHUETO UM BHPXY Cpe/laTa Ha )KHBOT U BBPXY MPHJIATAaHETO 32
3eJIcHaTa HKOHOMHEKA Ha npaktuka. buin Anamc (2009) omnmceBa mporieca kato peopMussM, KOUTO
ce XapakTepusupa ¢ (HOKyCHPAHETO BbPXY MOJUTHKU U MPAKTHUKH 32 CIPABSHE C €KOJIOTHYHHUTE
KpH3H.

KonnenmusiTa 3a 3e7eH pacTex 3armoysa Ja ce pa3BUBa JUHAMUYHO ciiesl kato CBeToBHaTa OaHKa
HAacouBa pecypc 3a (¢uHaHCHpaHe Ha wHUIMaTHBH kKato: Green Growth Knowledge Platform.
Cnopen Brand (2012), 3enenusr pactex ce GOKycHpa BbpXY BBBEKIAHETO B SKCIJIOATAIUS HA
IS0 OKOJTHATA Cpejla TEXHOJIOTUHU U TIOBUIIIaBaHEe Ha MHOBAIIMUTE M 32€TOCTTA B Ta3M cepa.
Haii-yecto cpemaHoTO ompezeNieHre B JUTEparypaTa 3a 3eJieHaTa MKOHOMHKAa € MKOHOMHKA,
KOSITO BOJAM JI0 YOBEIIKOTO OJIAromoJIy4uMe W COLMAIHA CHPaBEIJIUBOCT, KaTO €JHOBPEMEHHO
3HAYMTESHO HaMaJsiBa PUCKOBETE 3a OKOJIHATA cpeja M HeaocThra Ha nmpupoaHu pecypeu (Endl
and Sedlacko, 2012; Death, 2014).

W 1o nHEc ce BoaM pasropenieH aedaT MeXay pa3IudHy TeOTOIUTHICCKHA OPTaHU3aluU U TPYITH
10 MHTEPECH 3a TOBa Kak TpsiOBa Ja ce pa3dupa ujaesTa W KakBa poJisi TPsAOBa Ja Urpac BbB

(I)OpMI/IpaHCTO Ha ABJITOCPOYHUTE rJI00aJTHU MTOJUTHKHY.

Hoesama 3a 3enen pacmesic

EBponeiickuar cbro3 u llIBeilinapus 3acThlBaT Te3aTa, 4ye 3e€JieHaTa UKOHOMHKa TpsiOBa Jia ce
pasriexja KaTo caMOCTOsATEIHA TeMa M Y€ BCHYKM CTpaHM TpsiOBa Ja ce aHTraxupaT C
BBBEXKIAHETO HAa TMOJIHWTHKH IEJSAIIM Ofa3BaHE Ha OKOJIHATAa cpefa, Karo roisMara 4acT OT
¢uHaHCcOBHS pecypc Aa Obae ocurypeH ot yacTHus cektop. CAILl ot cBos ctpana ce o0sBaT
IpOTHB OOBBP3BAHETO HA 3€J€HaTa MKOHOMHUKA ChC CHIIECTBYBAIIUTE MPUHLUIHN HA YCTOWYMBO
pasBuTtHe. [ pynaTa Ha 1o’xHUTE cTpanu ['-77 npeioxu 3eeHuTe MOTUTUKH J1a Ce BOJAT Ha 0a3aTta
Ha ChIICCTBYBAIUTE AOCEra NMPHUHIOUWIIA Ha YCTOﬁqHBO Pa3BUTHEC U Oa 6’B)IaT (bPIHaHCI/IpaHI/I (¢
Ibp’KaBHU cpecTBa. MIHTepecHO € aa ce Habro1a pa3BUTHETO HA 1e0aTHTE M KaK ce MPOMEHST
Harjacure ciex MexayHapoIHOTO criopa3yMeHue 3a pa3sutue ot 2015r.

KpI/ITI/II_[I/ITe Ha 3¢€JIC€HaTa HMKOHOMHMKA OCTaBaT CKCIITUYHHM OTHOCHO MACOBOTO HAaBJIM3aHC Ha

CIIOMEHATHUTE TI0-TOpe MOJUTHKH B peannus kuBoT (Biischer and Dressler 2012; Matulis, 2013).
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YdeHuTe MpenynpeaaBar 3a BEpOSTHATE TOCICIUIN OT BbBEXKIAHETO HA 3€JICHUTE TTOJIUTHKU H
BB3MOKHOTO MPEBPBILAHE HA MPHUPOJIATa B CTOKA, KOETO CIIOPE TAX U3IIIEKIA BEPOSTHO Jia Cce
cnyau (Arsel and Buscher, 2012; Fletcher, 2012; McAfee, 2012). [locneanoto Ou wmmaio
HeOJIaronpusATHY MOCIEANIIN, KOUTO OMXa JOBEIN 10 HEMPABUIIHO pasnpeaeIeHne 10 J0CThIIa Ha
pecypcH, KakTo U B3eMaHe Ha TPELIHM YIIPABJICHCKU PEUICHUsT HA MECTHO M HAallMOHAIHO HUBO. B
rOJIsIMa CTETICH TE3H MOJUTHKH Ca MHUIUHPAHU OT IbPXKABUTE B MKOHOMHYECKH PAacTeX, 3a Ja
OCUTYypAT CYpPOBHHH, a CbIIO U Oa PpasmrpiAT MOPOU3BOACTBATA CHU UYPE3 HHBCCTUPAHC Ha
HaTpylaHusa KallruTajl, ¢ HeJI JOIIBJIHUTCIIHA Bb3MOXKXHOCTHU 34 He‘-IaJI6a.

KonrenmusTa 3a 3ejieH pacTexx Moke Ja Objie KaKTO NMPUBJICKATEeIHA U MPECIICKTHBHA, TaKa U
MopakJama HESICHOTH M HANpPEeKEHHE B NPAKTUYECKOTO MpHIaraHe Ha JEHHOCTH, KOUTO
cbyeraBaT B ceOe CH eKoJorus W WKoHoMuKa. CiokHata cxemMa Ha OMOB3aMMOCBBP3aHOCTTA
MEXy PacTeHHs, )KUBOTHH, HACEKOMH U T.H MMa PHCK J]a C€ CBEJE 0 €KOCHCTEMHA yCyra 3a
JIOCTaBKU B I0JI3a Ha 4oBeka. B cBos myOnukanus (Hanson et al., 2012) naBa mpumepu Kak
KOpaJoBUTEe pHU(OBE BCHIIHOCT Ca M3KIIIOYUTEIHO IMOJIE3HU C MPEBEHIUATA CH Ha €pO3MTa, a
3eMHUST YepBell ONpHUHACS 3a 00oraTsBaHe Ha MOYBAaTa C XpPaHUTEIHH BemiecTBa. To3u (okyc
BBPXY €KOCHCTEMHUTE KaTO JOCTABYMIIM HA YCIYTH, IOpAIla TOJIEMH Pa3HOTIIACHS B HAIMOHAJICH
Y CBETOBEH Malad MeXIy: OT €lHa CTpaHa- €KOJIO3UTE, HAyYHU M TPaXJTaHCKH OpraHHU3alluu U
HIIO-Ta anraxxupanu ¢ Temara v OT JApyra MOJIUTHYECKH (OpMallii, KOPIIOPATUBHU JAPYKECTBA
Y MHBECTHTOPU Hali-Beue B cepara Ha HMHPPACTPYKTYpHU MPOEKTH. PeanHo moriemHatro B
HACTOSIIETO 3ejieHaTa NKOHOMHUKA Ce MPUBEX/a B JICHCTBHE, HO HE 3allOTO € Hal-IIajsma 3a
OKOJTHATa cpe/la WM MMa TOJ3U 3a CIpaBsHE C KIMMAaTUYHHUTE MPOMEHH, a ThU KaTo MOJI3Ba
JOCTBIIEH pecypc, KOWTO Moke Ja Obae kanurtanu3upad. Ha mnpakTuka ToBa IOCTaBsS B
IMOAYMHCHUC I1a3apHaTa HKOHOMMUKA. Ta craBa 3aBucHMa A0 rojiiMa CTCICH OT HPUPOJHHUTC
pecypcH, Kato ToBa MOXe Jia oBeJe 10 aedopMaliis Ha COIHATHO-UKOHOMHYECKUTE TIPOIIECH,
Ha HOBU MpaBWIiIa 3a JielicTBUE 3a moTpeduTenuTe u 3a OuzHeca. CrioMeHAaTUTE MPOLECH BaXKat
Hail-Beye 3a CEKTOPM Karo: MPOM3BOJICTBO HO OHOropuBa, 3eMeleNue U XpaHUTEIHA
MPOMHIIUICHOCT. [IpOTHBOpEUMBUTE TMO3UIMHM TI0 TEeMaTa Ha KOPIOPAlMUTE, YeCTO ca
KPUTUKYBaHU B MHOTOOpDOWHHM HaydyHH pa3paboTku. MHO3MHA aHanu3aTtopu 3alems3BaT, 4e
KOOpIOpaTUBHATA OOIIHOCT BJIara rojieMu (PMHAHCOBU PECYPCH B HAYYHH U3CJIECIBAHUS, KOUTO OT
CBOsI CTpaHa CMEKUYaBaT TOHA U OTPaBlaBaT MKOHOMHYECKU HHTEPECH B pa3iandnu oonactu (Helm,

2010) Lofgren, 2013). [To3uTuBHTE OT MPOTHYAIIMTE MTPOIECH CE CHCTOAT B TOBA, Y€ BCE MO-TOJISIM
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471 OT 06I_HCCTBOTO CC aHTaXXHhpaHE€ CbC ,,3CJTICHOTO MHCIIEHE KaTo (bYHI[aMeHT Ha ¢JHa II0-
Mama6Ha IIOJIMTHKA 3a YCTOﬁqHBO HKOHOMHUYECKO pa3BUTHUEC, LCIdlla Aa MHUHHMAaJIHU3Upa

CKOJIOTUYHUTC IICTH.

Exonocuunu nonumuxu

ExonornunuTe NOJUTUKU MOTaT Jia MpeIoxkKaT Mmoje3Ha paMKa 4pe3 3aKOHOJATeJIHU IPOMEHHU U
HOB MOJIe]l Ha paboTa Ha M3IIBJIIHUTEIHATA BJIACT C 1[eJI YCTOWYHMBO YIPABJICHUE HA MPUPOTHUTE
pecypeu. Cropen Forsyth (2003) mosuThueckata €KOJOTHS MOXKE Ja OOSICHH COLMAIHO-
MKOHOMHYECKUTE (hakTopH, Ha Oa3a HA KOMTO C€ U3TOTBAT IJIAHOBE 32 YIpaBiieHue B cepara Ha
eKoJIOTHsITa. ABTOPBT pasriiexaa MpHUpojJaTa KaTo M3TOYHMK HAa OTPOMEH pecypc U OO0sCHsBa
CIIO’)KHUTE B3aMMOBPB3KHU B IPUPOATa Kato (POKYyChT My € BbPXY aHAJIU3 M PENOPHKH 32 HAYMHA
Ha yIpaBJIcHHE Ha Te3u OorarcBa oT mojutuiure u OusHeca. Cropen Svarstad (2017) e
HEO0OXOIMMO pelIeHHsITa B O0JIacTTa Ha 3€JCHHUTE MOJUTUKHU J1a ObJaT B3€TH ChBMECTHO OT:
npaBuTeNcTBaTa, kopnopauuute u HI1O-Tata, kaTo cienBamiara UM 3aj1a4a € J1a Ty 3ar03HasT Mo-
TOJIEMH TPYIH OT OOIIECTBOTO C HIEUTE CH U 11O TO3W HAYWH BCHYKH JIa YYaCTBAT B PEATH3HUPAHETO
uM Ha nipakTuka. Ot cBost ctpana (Roe, 1991) onucea TOUYHO CTHIIKKUTE 33 OCHIIECTBSIBAHE HA TO3U
mpoiec Ha WHPOPMUPAHOCT M aHTaxkupaHocT. Toi mpemrara mon ¢dopmata Ha MPEACTaBEH
JOCTBHITHO, XPOHOJIOTUYHO AETalIu3upaH IUIaH Ha JEHHOCTUTE, Ja C€ aHTaXupaT roiisiM Opoi
X0pa, KOWTO I TH U3IThJIHSBAT.

3a 1a ce paboTH B MOCOKAa MOTHBHpAHE Ha XOpara Ja MHUCIAT M pabOTAT 32 €KOJOTHYHOTO
paBHOBECHE KaTO YacT OT ChbBPEMHETO M OBJELIETO Ha IJIaHeTaTa € HeO0OXOAMMO KaTo IbpBa
CTBIIKA JIa C€ aHATM3UPa U Pa3siICHU TSICHATa BPH3Ka MEKIAY O€AHOCTTA, HUCKUS CTAaHAAPT Ha )KUBOT
u metuTe BbpXy okonHaTta cpena. Hollander (2003) B cBos HayyHa pa3paboTKa OMHCBA C
BB3/ICHCTBAIIN TyMHU CBOSITA T€3a: ,,ICTHHCKHST Bpar Ha OKOJTHAaTa cpejia € OeTHOCTTa-TpareIusaTa
Ha MIJIMAp/IM XOpa 10 CBETa, KOUTO ce OOpsAT ¢ riaja, ¢ 00JECTUTE U HEBEKECTBOTO BCEKH JIEH OT
KHMBOTa CU. beIHOCTTa € eKOJIOTHYHHUAT 37101ei U OeTHUTE XOpa ca HEroBH XepTBU ‘. To3u nuTar
WITFOCTpHpA HEOOXOJMMOCTTa OT TOBA MEXKYHAPOIHNUTE OOIIHOCTH J1a CE aHTAKHUPAT C JICTaIeH
MOHHUTOPHHT, Ha 0a3a Ha KOMTO /1a ce U3TOTBST IUIAHOBE 32 ONTUMU3MPAHE HA U3IMOJI3BAHETO Ha
pecypcuTe U MOBHIIABAaHE HA )KU3HEHUS CTaHAAPT Ha HACEJICHUETO B Pa3BUBAILUTE CE CTPAHH, 32

na ObJie TOCTUTHATA KpaifHaTa Iiell -0na3BaHe Ha MpUpo/IaTa.
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JIbAro Bpeme ce € CMSITajo, Y€ YOBEKBT IIe HAMEPH 3aMECTHTE] Ha M3YEPIIaHUTE MPHPOTHH
pecypcu 1 de TexHosioruute e HamepsT pemenus (Dryzek, 2013). Haykara qoka3sa 00paTHOTO:
Konkoro m na HampeaBaT TEXHOJIOTHHTE, C OMNIEN Ha JeMOrpadCKusl pacTexX, >KUBOTHT HaA
iaHeTara 3eMs B JBITOCPOYEH IUIAH € 3acTpalieH 0e3 CBOEBPEMEHHO BBBEXKIAHE Ha
€KOMOJICPHH3AIINATA B HAYMHA Ha KHBOT BbB BCHYKH cepu. Temara 3a HeqocTUra HE € HOBa, HO
pe3 NOCIeTHOTO JISCETHIICTHE CTaBa BCE M0-3aCTHIICHA B KOHTEKCTA HA HEOOXOIUMOCTTA OT HOBH
WKOHOMHYECKH, COLMATHM W CKOJIOTUYHH PEIeHHUs. 3eJIeHa MKOHOMHKA MMa amOunusara naa
MPEJOTBPATH CIEHAPUHTE 3a eKoJIornyHara karactpoda. [lomuTrueckaTa peTopuka MOCTETIEHHO
ce MPOMEHsI OT MJCHTE 3a OrpaHWYaBaHE Ha W3IOJI3BAHETO HA MpHUpoJaTa KbM (OKYC BBPXY
WKOHOMHYECKUTE Bh3MOXKHOCTHU B MpHpoaTa. Ta3u mpomsiHa € MOCT MEXIy JeGUHUPaHETO Ha
,,lipobseMa* u ,,pemeHurero’. urepecHa te3a 3acrsnBat Dempsey u Suarez (2016). Criopen Tsx
JIOKATO 3€JICHUAT pacTex He ce 0azupa Ha uaedra 3a HeoOXOAUMOCTTA ,,J1a C€ LIEHH * MPpUPoaTa, a
npejyiara ,,IICHoOOpa3yBaHe Ha MpHUpOJaTa, 3a Ja ce ClaC MKOHOMHUKaTa, HsAMma jJa Obaar
HamepeHwu mpaBuiaHuTe perrenus. Kenis u Lievens (2016); Patel u Moore (2017) moakpensr Ta3u
Te€3a W TBBPIAT, Y€ 3eJICHaTa WKOHOMHKA ce (OKycHpa IOBEYEe BBPXY H3MOJI3BAHETO HA
MIPUPOJTHUTE PECYPCH, OTKOJIKOTO BBPXY peryJupaHe Ha MOTPEOJICHUETO W TPOU3BOJCTBOTO,
KOUTO ca MHOTO TO-BPEJHU 3a OKOJIHATAa cpena, mopaiau ¢akra, ye ToBa OM HApPYIIUIO MHOTO

KPYIIHU HKOHOMHUYCCKH UHTCPCCHU.

Hronomukama na oxonnama cpeoa u eKO102UYHAMA UKOHOMUKA

HNxonoMukaTa Ha OKOJHATa Cpe/ia U €KOJOTMYHAaTa NKOHOMHUKA C€ pa3inyaBar 10 TEOPETUUHUTE
OCHOBM, KOMTO H3M0JI3BA, 3a Ja aHaJIM3UpaT NPOLIECUTE B3aMMOBpB3KaTa MEXAY YOBEK-
MKOHOMHMKA-OKOJIHa cpeda. [IbpBaTa npeanonara, ye npodbieMuTe Ha OKOJIHATa Cpeia ca yacT OT
ISUTOCTHUTE MKOHOMUYECKH BBITPOCH M T€ MOTaT Ja ObJIaT T00pe aHATM3UPAHH Ype3 HAATPaKTaHe
Ha CBHINECTBYBAIIUTE HEOKIACHUYECKHM MKOHOMHUYECKH MPUHIMIN W WHCTpyMEeHTH Oe3 aa ce
IIPOMEHSI OCHOBHATa UM CTPYKTypa (Proops and Safonov, 2004). OcHoBHaTa 3a/1a4a Ha
MKOHOMMCTH Ha OKOJIHATa Cpejia € Ja U3MO0J3BaT CTaHAapTHUTE MOJEH 3a e(peKTHUBHOCT, 3a J1a
aHaJIM3MpaT Kak MOTpeOUTEeNUTe ChueTaBaT Ma3apHUTE U HeMa3apHUTE CTOKH, 3a Jla yBEIH4YaT
KU3HEHUS CH CTAaHAAPT M KaK TOBa OJIATOCHCTOSIHUE CE MOBJIHIBA OT MPOMSHATa B KOMOMHAIIHSITA
OoT CTOKM U ycnyrd. Cropesl TsIX KOHKPETEH €KOJIOTHYEH PECypC € BaXKEH JOKOJIKOTO € MOYTH

H3YCPIIaH W I'CHEpUpa IMOJI3U 3a UHAUBUANUTE.

218



ExonornunaTa MKOHOMHKA OT CBOSI CTpaHa OCIIOpBa MOCTYJIATUTE HA HEOKIACHUUYECKUTE MOENN
IpU M3MOJ3BAHETO HA MPHUPOAHUTE pecypcu. TS TpeTupa HMKOHOMHYECKAaTa CHCTeMa KaTo
MoJicucTeMa Ha Tio0aidHaTa €KOCHCTeMa M BCHUYKU IMPHUPOJHU PECYPCH KAaTO €IHAKBO BaKHU
TpsiOBa Ja OBJAT 3alMTaBaHU KaTO 4YacT OT oOKpbxkaBamus cBaT. Sollner (1997) tBbpau, ue
HEOKJIACUYECKUTE MOJENU IMpeHeOpersar ecTeCTBEHUTE IMPOLIeCH Ha pacTeka, BakHATa
B3alMOBpB3Ka MEX]y MKOHOMHKA U OKOJIHA cpela M oMajoBakaBaT (axrtopa Bpeme. U Tyk e
poJiAiTa Ha €KOJIOTMYHUTE MKOHOMUCTH J1a MPUJIOXKAT AITEPHATUBHU IMOJXOJU, B KOUTO BAXKEH
aKIICHT Jla UMaT: MaKPOMKOHOMHMYECKHUS Mamad W €KOJIOTHYHMS OTIEYaThK MPU U3TOTBSHE U
pealn3upaHe Ha IBJITOCPOYHU TUIAHOBE 32 YCTOMUMBO pa3BUTHE.

Hayynure pa3padorkm 1o TemMara ca MHOroOpoOiiHM, HO CbIIEBPEMEHHO ¢€a W
(¢pparMeHTHpPAaHN M HeNMbJHH MNOPAAM JAUHAMHUKATA HA IMpoUecUTe MNPOTHYAINH B
3a00uKaNAUMA HU CBAT. OyHIAMEHTAJIHUTE U3CJAeABAHUS PSJAKO CTHraT 10 pellleHHe Ha
npod;jemMa 3a HECHMTYPHOCTTa NPHM IbJTOCPOYHH NPOrHO3M M IJIaHOBe B cdepara Ha
exosiorusitra. Cnopen Harvey (1993) cb3aageHuTe €KOCHCTEMH OTPa3siBaT COIUAJHHUTE
npoiecu, KOUTo ca ru nopoawan. CiieoBaTeJIHO Te ca MPOAYKT A0 rojsiMa CTeleH Ha
yoBelmKaTa JeiiHocT. PeajiHuTe M mo-Mama0HU pelleHUs B HACTOSIIETO ce B3eMaT OT
NOJMTHYECKHUS €JIUT, KOeTO Olle MoBe4Ye 3aTPyAHfIBA €IMHOAeliCTBHETO HAa MECTHO,

HAIIlMOHAJIHO H CBE€TOBHO HUBO.

Honumuuecka exonozus

B xoHTeKCTa HA MPUJIATAaHETO HA PEeaJIHM IIAHOBE 32 3eJIeH PacTekK, e 00bpHeM BHUMAaHHUe
U Ha 0e3CHOpPHO MNpsAKaTa BPb3Ka MEKIY €KOJOrHsi M MOJHMTHKA, B KOHTEKCTa Ha
CHBBPEMECHHHUTE YCJI0BUA HA )KUBOT. 3a aa U3SACHHU CJI0KHUTE B3aI/IMO)IEI7[CTBI/lﬂ MEXKTY Y0BEK
U NPHUPOJA, MOJIUTHYECKATA €KOJIOTHS AHAJIN3MPA KAKTO (PAKTOPHTE HA OKOJIHATA cpeja,
TaKa W COLUATHO —IMOJUTHYECCKHTE OTHOLICHUS] W KYJITYPHH TPagulHH B 00IIEeCTBOTO
(Walker 2005; Zimmerer and Bassett 2003). Harvey (1993) TBbpau, 4e mpoeKTuTEe HA
€K0JIO3UTEC BHHAI'M HMAT CONHUAIHMU NMOCJTCIAUMIH, 4 CHIIO0O U Y€ MOJUTHYCCKUTEC PCIICHUS
PAKO ca HEYTPAJHH 32 OKOJIHATA cpela. YINPABJIEHHETO HA 3alllUTeHUTe TEPUTOPUMTE B
Pa3JIMYHHN YaCTH HA CBETA MOKA3BAa, Ye YCHJIUATA HA eK0JIO3MTe MHOI'0 YeCTO ce pa3MHHABAT
€ pelIeHHATA HA noJuTHIUTe. Ona3BaHeTO HA OMOPa3HOO0pPa3NeTo Ch31aBa HErOyBaHUs B

MECTHOTO HacejleHHe, MOHe)Ke ce OrPAaHMYaBa A0CThIA 10 BajKHH PecypcH, 3aTPyJAHSBA ce
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CcBO0OO/THOTO IBMKEHHETO, a IOHSIKOra ce CTUI'a M 10 U3CeJIBaHe OT IOMOBETe HA X0PaTa ¢ HeJl
Ooma3BaHe HA AMBaTa NPUPOJA.

Haji-sppk  mnpumMep 3a CHOMEHATHTE MNpPeIM3BHKATEJNCTBA Mpel MNOJUTHLUTE e
yIpaBJIeHMETO HAa CeKTOp AbpBoaoOMB. TpyaHa ce oka3Ba 3ajavara Ja ce CbXPaHAT
AbPBECTHUTE BH/I0BE, TOPUTE U TEXHUTE €CTECTBEHH O0OMTATE]HM M ChIIEBPEMEHHO /Ja ce
YIOBJICTBOPSAIBAT BC€ I0-HAPACTBALIUTE TMOTPEOMTEJICKH HYKIM OT [JAbpPBeCHHA.
JAbpBonpepadoTBaTe/IHATA NMPOMHUIILIEHOCT Ce HYK/Iae OT TO3H pecype, 3a Aa Cb3lAaBa
pabdoTHH MecTa M 1a yyacTBa BbB (popmupanero Ha Asj oT BBII na crpanara. Kaprunara
CTaBa olle MO-CJI0KHA, KOraT0 HEMUHYEMO BbB B3UMAHETO HA PelleHUs] U M3aBAHETO HA
HOPMATHBHH aKTOBE €A JUIbKHH JIa C€ HAMECST M HHCTHUTYIHHUTE (IbP:KABHM U OOIIHHCKH
APY:KeCcTBa, AareHUHH, MHUHHCTEePCTBa). PeryjupaHero Ha HWHTepecMTe HAa BCHYKH
YUYACTHHUIH, OT €CTECTBEHUTE OMOJIOTMYHU BHI0BE, MECTHHUTE KUTEJIU 10 NMPEeKyNBayuTe U
elpusi OM3HeCc, ce OKa3Ba HENMOCHJIHA 3aJ]a4a 3a NOJMTHLHTe, mopaau ¢paxkra, 4e B
AEMOKPATHYHHUTE 001IeCTBA CHIIMTE TE3H X0PAa €A IJIACON0AABATEH U TEXHUAT BOT 1Ie € B
NpsSKa 3aBUCUMOCT OT [JOXOJAUTEe MM H KAaTO HSJIO OT CTaHAApTa UM Ha xkuBoT. Ilpe3
MOCJIC[IHUTE TOIUHH €A Pa3padoTeH MHOTOOpPOITHU €KOJOTMYHH IUIAHOBE M CTPATeruu 3a
YCTOMYHBO Pa3BUTHE, HO MAJIKA YaCT OT TAX Ce OChIIECTBABAT B IbJT0OCPOYEH IJIAH MOPaau
noJuTn4yeckara Hecradbuianoct. HadmonaBaxa ce u onurtu 3esieHu aktusuctu ot HITO-Tara
J1a ce 030BAT HA BUCOKM YNIPABJICHCKH MO3ULMH, HO Pe3yJTATHhT OT TOBA OCBEH HAINPe:KeHHne
U NOJMTHYECKU KOH(JIMKH, HEe MOMOTHA HUTO HA MPUPOAATA, HUTO HA XopaTa padoTellu B

CeKTOopa.

3aknwuenue

KiiouoBn ¢akTopu 3a pemiaBaHeTo Ha CJOKHUTE €KOJIOr0-CONMUATHU-UHKOHOMUYECKH
OTHOLIEHMS €A OTYMTAHETO HA NPOTUBOPEYMBUTE MHTEPECH HA 3aMHTEPECOBAHUTE Cy0eKTH,
NPHU TOBA B TAXHATA AUHAMMKA; 00Pa30BaHHETO; IPOMSIHA B KYJITYPHO-OUTOBUTE TPAANLINHU
U CaMOCHh3HAHMETO HA BCeKH 4YoBeK. OT ChIeCTBEHA BAKHOCT € Ja ce MPUWJIOXKAT Ha
NPAKTHKAa BCHUYKHU JA00pHM KOHUENIMH, KOMTO HHM Mpeasiara 3ejeHaTa MKOHOMHKA. Bb3
OCHOBA HA 00MEHA HA 3HAHMS 32 OKOJIHATA Cpeaa, € He00X0AMMO A ce YBeJMYH POJIsiTa HA
TeXHUYeCKHsl MNporpec B 3eJilecHUTe HWHOBALMU, KOWTO Ja JoNpHHEcCe 32 COIHAJIHO-

HKOHOMHUYEKHU PacTeX U /10 YCTOHYUBO yNpaBjieHHe HA MpupoaHuTe pecypcu. Hnesita, ye
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Kpu3urTe Cb3daBaT BB3IMOXKHOCT 3a NPOMAHA, HA HOCH ONTHMH3IBM, IO C€ Kacae 10

YCIICIHOTO U3NTBbJHCHUEC HA 3AJ0KCHUTE CTPATCI'HYECCKH LEJIN.
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S3HAYEHHUE HA CbBPEMEHHUTE ERP CUCTEMMU 3A
NKOHOMHNYECKOTO PASBUTUE HA BUSHEC CPEJIATA
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Pe3tome — ERP cucremute - HHTErpupaHo coPpTyepHO pEIIeHHe 3a yIpaBIeHHe W KOHTPOJ Ha OW3HEC
MPOIIECUTE, PA3TIICKIAHN B YCIIOBHATA HA UKOHOMUYECKUTE Mpeau3BrKarencTsa Ha Mumycrpus 4.0.
KitouoBu nymu - ”KoHOMUKa, cOPTyep, JaHHH, YIpaBIeHUE, pa3BUTHE

JEL: M21. O14

YBOJ1

C pa3BuTHE Ha CBETOBHATa HMKOHOMHKA W BCE II0-aKTUBHOTO HaBJHM3aHE B HOBaTa
WHAYCTPHAHA PEBOJIIONHKSA, HEU30E)KHO Ce 3acHiBa W CTEMEHTAa Ha KOHKYPEHTHOCT Ha
HAI[MOHATHO ¥ MEXKIyHApOJIHO HUBO. BCeku OT yJacTBaIUTEe CTOMAHCKU CYOSKTH Ha Ma3apa Ha
CTOKM W YCIIYTH CE€ CTPEMH KbM BB3MOXKHO HaW-TOJIIM Ta3apeH I U MaKCHUMaJH3UupaHe Ha
rneyajoara cH.

CwBpeMeHeH OIX0/1 3a MOCTUTaHE Ha MMa3apHUTE IIEIM Ha BCAKA OM3HEC OpraHu3allus, € upes3
BHeIpsiBaHe Ha On3Hec nHpopmanroHHa cuctema. CpeJ Hali-MacoBO HaJOKMIKTE ce ca kiac ERP
/ Enterprise Resource Planning/ cucremu. C TsxHa MOMOIIl C€ TIOCTUTa ONTHMAaIHA HHTETPaIis Ha
MPOTHYAIIUTE B OpraHu3alusaTa aeiHocTH. ToBa € Bh3MOXHO OJiarofiapeHue Ha criojieieHa 0as3a
JTAHHU MEKIY BCSAKO OT 3BeHaTa U. Taka ce mpeaocTaBs MbJiHA HHPOPMAIMOHHA OCUTYPEHOCT Ha
MEHHKBPCKHUS ChCTaB, KAKTO M HABPEMEHEH YIPABICHCKH KOHTPOT.

ITo cBost 3amuchi ERP cuctemute ca ciefcTBrue Ha OCh3HATUTE HYXJIM Ha OM3HEC cpeara oT
coTyepHa 00€3MEUCHOCT U ONTUMAITHO MPOTUYAHE HA UHPOPMALMOHHUTE TIOTOIH, 33 HYXIUTE

Ha BCSKO OT MEHUKBPCKUTE pAaBHUIA B CTPYKTypaTa Ha CTOMAaHCKAaTa OpraHu3aliusl.
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CbhUIHOCT HA CBBPEMEHHUTE ERP CHUCTEMU B HOBATA HNKOHOMMYECKA
PEAJIHOCT

NHpycTpuamHo pasBUTHE B CBBPEMHETO € B AaKTHBHA BPb3KA C HalpeIBaHE Ha
TEXHOJIOTUYHUTE HOBOCTH M HOBOBBBEACHHUSA. B MKOHOMHKaTa ce 00OCIaBAT YETPH OCHOBHH
eTana/npexoja Ha TOJIEHM HMKOHOMHUYECKH peBoironud. CXeMaTHMYHO T€ ce IMPEeACTaBAT 110

cienuust HauuH Ha dur 1.

MHAOYCTPUANHA
PEBOJIFOLLMA "'l

TPAHCPOPMMPAHE HA
NMPOMMLILIAEHOC A MHOBALLMK

MHOYCTPWMA 4.0
HMHAOYCTPMA 3.0

KuGepHeTuumHn

ORI, PuIMUeckn CrucTemM,
MHOYCTPMA 1.0 MHTEPHET Ha HeLaTa,
HOPMOFGTEM 1 P wara,

enekTpoHMKa rMpe

Can &

1784 T. 1870 . 1969 I. AHEC

Mexanunsauus,
napua eseprma
TeKaYen cTan

®ur 1. Unpycrpuansa pesomonus: TparchopMupane Ha MPOMUIIIEHOCTTA ¥ HHOBAIUuTE 4,
CpBpemMeHHaTa WHAYCTpHUAJHA PEBOJIIOIMS Hajlara akTUBHO BHEApsABaHE Ha codTyepHuU
pemenust B OusHec cpenara. Cpex Haii-macoBo mpuiaranute ca kiac ERP cuctemun. Te ce
pa3paboTBaT U BHEApSABAT B CTPYKTypaTra Ha OM3HEC OpraHM3allMuTe, 3a Ja ce rapaHTHpa
ONTHMAJIHO MPOTUYAHE HAa OCHOBHMUTE YIPABICHCKU IEHHOCTH: MPOTHO3MpaHe, IJIaHUpaHe
yIOpaBlieHHe W KOHTpoJ. Te ca MHTerpupaH copTyepeH HpPOAYKT, H3rPajeH OT JIOTHYECKH
CBBpP3aHM MOAYJIM 3a IMPOBEXKJAHE HAa CTOMAHCKH JEHHOCTH, CpEJ KOMTO ca: JIOTUCTHKA Ha
MaTepHaHU MOTOLH, (PMHAHCOBO M CUETOBOJHO OOCIYXBaHE Ha MPOIECUTE, MPOCeaIBaHe Ha
MOPBYKM M HaJIM4YMe Ha CTOKOBM 3amacu U Jap. ChbBpEeMEHHHUTE aBTOPHU JlaBaT OINKCAaHUE Ha
nHpopMaloHHUTE cuctemu, kato ,,ERP cucremure ca kondurypupyemu wuHbopManmoHHU
CHCTEMHHM IaKeTH, KOUTO MHTErpupaT UHGopMaIys U MHPOPMALMOHHO Oa3UpaHH MPOLECH B U
npe3 QYHKIMOHAJIHUTE 0ONACTH B €]HA OpraHu3amus‘ 4,

Pazpaborenara apXxuTekTypHa CTpyKTypa Ha codTyepa Ha ChbBPEMEHHHTE WH(OPMAIMOHHU

CUCTEMH I103BOJISIBA MPO3PAUYHOCT HA IMpolieca 0 UHTErpUpaHe Ha BCEKH OT M3rPaKAalluTe TH

144 https://op.europa.eu/webpub/eca/special-reports/digitising-eu-industry-19-2020/bg/
145 Kumar, K., Hillsgersberg, J. ERP experiences and evolution, 2000
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Moaynu. Tyk ce mpaBu MOSICHEHHE, Y€ MakKap CTaHAapTHaTa uM ¢opma Jia BKIOYBA KOHKPETHU
MOJIYJIA, TO TOBa HE Ch3/laBa 3aIbJDKUTEIIHOCT BCUUKU T€ Ja ObJaT HEMUHYEMO BHEAPEHU IpU
camus nporeca. ['bBkaBara pazpadorka Ha ERP cucremute npenocrass nu3bop 3a cho0passBaHe ¢
WHIMBUYATHUTE HYKIH, 32 BCSKA OT OM3HEC OpraHU3alMUTEe KIMEHTH, TIOSJIU IO TO3H IIBT.

CobBpemeHHUTEe HWH(MOPMALMOHHM CHCTEMH ca UHTerpupan codrTyep 3a eQeKTHBHA
CBBP3aHOCT MEXJY BCSKO OT OINEpPAaTHBHHUTE 3BEHa B OM3HEC CTPyKTypaTa. [sXxHa OCHOBHA
(GyHKIHMS € A2 OCUTYpsBAT MPOTUYAHE HA TOTOK OT JaHHU B OPTaHU3AIMATA, KATO MPEIOCTaBAT
peasiHa wHpOpMaIUs B peasHo Bpeme. PasButmero Ha ERP cucremute ce Bimsie mpsiko OT
M3HUCKBAHUATA HA TOJEMHUTE KOMIIAHWW, KOMTO MPAKTHUYECKH MOTaT Ja CH IO3BOJIAT TaKaBa
IBITOCPOYHA UHBeCTULUA. [IpeauMcTBOTO Ha TO3M Kiac copryep € Bb3MOXKHOCTTA J]a 0OXBaHe
TOJIEMH MAaCHBH OT JJAHHH, KaTO s IIOAPE/IN B JIOTUYECKA MOCIIEIOBATEIIHOCT, aHAIM3HPA 5 U U3BEIC
TBPCEH KpaeH pe3yiTar, KOeTO JJaBa Bb3MOXKHOCTA 32 YIPABICHCKH KOHTPOJL.

[Ipouieca mo BHenpsiBaHE HAa CHBPEMEHHAa HH(POpPMAIMOHHA CHCTEMa, MO CBHIIECTBO €
CEpUO3HO MPEAU3BUKATEICTBO. B mMpakTukara ca OTYETEHH HE MAaJIKO HEYCHEIIHU OMUTH 3a
unterpupane Ha ERP cucrema, xato cpex ocHoBHMTE pUUMHU3a TOBA CE€ IOCOYBAT CJIEIHUTE:
W3non3Bane Ha Pa3IMYHU JOCTAaBUMUIIU 3a BCEKHU OT MHTCTPUPAHUTE MOAYJIN,

He nobOpe moaroTBeH meppcoHall OT CIYXKHTENW Ha ¢upMmara MpeirnpHena HHOBAIUS C MO-HOBA
HH(i)OpMaI_II/IOHHa CHUCTEMA,

He AOCTAaThbYHO AHTAXKUPAMOCT Ha MCHUKBPCKHA CbCTAB C IIpOoLECa 1O UHTCIPUPAHC HA HOBA CUCTEMA,
Cnabo IpOy4YBaHC W QaHAJIIM3HUPAHEC HA PCAJIHUTC HYXIU Ha ousHec opraHusanusiaTa HCKalla HOBa
HH(i)OpMaI_II/IOHHa CHUCTEMA.

CoBpemennure ERP cucremu ca cbcraBeHH OT rojieMH MO 00eM M C BHUCOKA CIIOKHOCT
copryepHu makeTtu. ToBa Hajara HpeABapUTENHO NMPOYYBAHE U ThPCEHE Ha NpodecuoHanHa
eKCTIepTHA KOHCYJITAIHsI, OTHOCHO MPeIaraHuTe BAPHAHTH, OI0KETa Ha OPTaHU3alHUsATa KITUSHT
Y peaHuTe 1eJu, KOUTO OM MOTJia Jia yAOBJIETBOPSBA €IHO OBICIIO MHTETPUPAHO COPTYyEepHO
npuioxenue. BHeapsBaHeTo Ha MH(OpPMAIIMOHHA CHCTEMa Ce Pa3IiIeXkaa KaTo IMpolec, KOUTOo
3aloyBa ¢ aHAIM3MpaHe Ha HY)XIUTe Ha ¢pupMaTa-kiaueHT. CreBaliy MOMEHTH ca: 3a/laBaHe Ha
[EJINTE Ha 3JIaHUETO, CHIIMHCKOTO pa3padoTBaHE M BHEAPSBAHE U MPOBEXKIaHEe Ha O0ydueHHe Ha
HaeTus mepcoHall. BakeH MOMEHT € U ocurypsiBaHe Ha ObJeliara NoaapbhkKa Ha CUCTeMara u
BB3MOKHOCTTa 32 10 HATATBHIIHUTE U JOpPaOOTKM M akTyanu3auuud. OCHOBHUTE NMPUYMHU 32

TAXHOTO UHTErPUpaHE B CTOIMIAHCKUTE OpraHU3aluy ce ciaeIHuTe oT Pur 2.
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From a manufacturing standpoint, what were the main reasons to go
for an ERP system?

®ur 2. OCHOBHM NPUYMHK ChBpPEMEHHHTE upmu na BHeapasaT ERP cucremu®®.

3a ma ce mpoBee yCIenieH nporiiec mo BHeapsisane Ha ERP cucrema e Heo6xoammo 1a ce uma

MPEABUJI HIKOJIKO OCHOBHA MOMEHTA!
[TpoyuBaneTo 3a Hal-IOAXOAAII cOYTYEpEeH MPOAYKT MPUKIIOYBA, KOTaTo (PUpMaTa-KIMEHT Ce CBBPXKE C
JIOCTaBYMK Ha OM3HEC codTyep;
Edexrusen n300p Ha MOAXOAAII IPOIYKT OCHOBHO CE TIPaBH OT EKCHEPTUTE HAa BHEAPUTEIICKUS SKUIT;
CopumHCKHA TIporiec 1o BHenpsBaHe Ha ERP cucremara e Heo0X0aMMO J1a ce OChIECTBSIBA C aKTUBHOTO
cpaeiicTBue Ha |T otnena BBB pupmara.

[Tpu cna3BaHe Ha MOCOYEHUTE MPETIOPHKH C€ J1aBa JOCTAaThUHA TapaHIMs 3a €EeKTUBHOCT U
YCIIEBAEMOCT Ha ISVIOTO HAaYWHAHUE 0 WHTErpupaHe Ha Ou3Hec MHQOpPMAIMOHHA CHCTEMa B

JeitHocTa Ha (upMaTa-KIMEHT.

ERP CUCTEMUTE — ITPAKTMYHO PEIHEHUE CPEILY ITPEJIU3BUKATEJICTBATA HA
NKOHOMUMYECKATA CPEJIA

Hacrosimus eran Ha HHAYCTPHUSUIHO pa3BUTHE € M3BECTEH NoJ Ha3BaHuero Muayctpus 4.0.
OtnuuaBa ce ¢ (pakTa, 4e CTONMAHCKUTE OPraHMU3aLMU BCE MO-aKTHBHO CE Hajara Ja BHEIpsBatT
coTyepHH TPOAYKTH, 32 Ja MOJIbP)KAT KOHKYPEHTHOCIOCOOHOCTTa CH. ToBa MPaKTHYECKH
oOxBala HHGOPMALMOHHUS MIOTOK Ha LENHS )KU3HEH LIMKBJI Ha MPOAYKTUTE B TE3U CTPYKTYPH.

ChIIecTBEHO 3a eTana € IThJIHATa 00€3MEeUYCHOCT C JaHHW OTHOCHO IMPOTHMYAaHETO Ha BCCKU OT

146 https://team-vision.bg/6-prichini-savremennite-proizvodstveni-predpriyatiya-da-se-nujdayat-ot-integrirani-erp-
sistemi/
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mpouecuTe B OM3HEC OpraHU3alUUTe, IPU TOBA C ITBIHOLIEHEH YIPABIEHCKU KOHTPOJ B PEATHO
BpEMe.

HoBara nururanna peaqHOCT Ha CeraiiHaTa WHAYCTpHaIHa PEBOJIONUS Ce OTIMYaBa TOJISAM
Opoit pasHopmHu codryepHH TpoaykTH. MHTEepec Ha wu3cleaBaHETO ca KOHKpetHo ERP
cucremure, nopaau (¢akra, uYe TE ca OCHOBEH HHCTPYMEHT 3a U3rpaXIaHe Ha
KOHKYPEHTOCIIOCOOHOCT ~MEXIy OTAETHUTE CTONAHCKWM MpeanpusTHs Ha Ma3apa Ha
WKOHOMHYECKH OJiara.

Ot mocoyenute (akTH JIOTUYHO CIIEABA U3BOJBT, Y€ CTOMAHCKUTE OPraHMU3alUU ca BCE IO0-
MOTHBHUpPAHU Ja BHeApsBaT OusHec WMH(OOPMALMOHHH CUCTEMH B CTpykTypata cu. llopanu
pa3IMYHU MPUYUHHM C€ CTUTa U 0 CIEAHOTO, Y€ ce HabmojaBaT peauna GUpMHU MpETbpHeNn
HEYCIEIIeH MPOLEeC [0 WHTETpHpaHa Ha copTyepHa CUCTEMa, 32 HY)KIUTE Ha YIPABJICHCIHS CH
KOHTPOJI. 3a J1a c€ MUHIMAaJIM3HPAT PUCKOBETE OT MPOBAJ Ha BHEAPUTEIICKHS TPOIIEC, € KIIFOYOBO
Ja ce mpoBeze npodecHoHalHO TUIAaHUPaHe W pa3Mpe/elieHne Ha HaJMYHUTE B OpraHu3aluara
pecypcH, KaTo ce MUHE 10 OTBBPACH BT HA EKCIIEPTHO MHTETpUpaHe Ha OM3HeC HH(OpMaIIMOHHA
cucrema.

B nporieca Ha riiobanHa TMTHTANA3ALMS HAa CTOTIAHCKHUS CEKTOP, CJIe]l aKTHBHO BHE/IPSIBAaHE HA
copTyepHH TPOAYKTH B TOJIEMUTE KOMIIAHMM /mopaau (hakTta, 4e Te ca C TMOBeuYe pecypcHa
00e3meyeocT 3a HHOBAIMK/ C€ CTapupa U aKTHBEH MPOIEC MO UHTErpuUpaHa Ha MHPOPMAIIMOHHU
TEXHOJIOTUH B MO-MAJIKUTE CTONMAHCKW OpTaHM3alud. Penniia ot BojenmTe COPTyepHH THTaHTH
/Microsoft, SAP, Oracle u ap./ ochb3HaBaT roeMuTe Ma3apHU BH3MOXKHOCTH Ha obOema OT
MOTEHIIMATHU KIWEHTH Ccpel To-MajkuTe QUPMH U BCE IO-HAMOPUCTO pa3paboTBaT
nH(pOopMalMOHEH codTyep, CboOpa3eH ¢ TAXHUTE MOTPEOHOCTH.

Cnopen B. Huiidept ,,rmaBHata nen Ha BHenpsiBaneto Ha ERP cuctemme ce ocHoBaBa Ha
CIIOCOOHOCTTa UM J1a ChbOMpaT HeoOXxoaumaTa WH(popMaIus, OTHOCHO OM3HEC MPOIIECUTE U Ja Ce
OCUTYPH OTYETHOCT Ha CTOMAHCKUTE IEHHOCTH B peaiHo Bpeme . PazpaboTeHaTa UM CTPYKTypa
JlaBa Bb3MOXKHOCT JIa C€ ,,HaJIMBa" caMO KOHKpeTHa HH(popmalus, HeoOX0oArMa 3a YIPaBIECHCKUTE
uenu B opraHuzanusata. OCHOBHUTE YIpPaBIEHCKH MOI3U OT uHTerpupaHa ERP cucrema ce
CUCTEMAaTU3HpPAaT MO CIEIHUS HAUMH:
3a pasAC/IIHC Ha MBbBOCTCIICHHA OT AOIIBJIHUTCIIHA I/IH(I)OpMaL[I/IH /oT neians I/IH(bOpMaL[I/IOHGH HOTOK/;

3a CTPYKTypHpaHe Ha OU3HEC MPOLECHUTE;

34 U3rpaxxJaaHe Ha pa60TeLua (byHKLII/IOHaJ'IHOCT B YIIpaBJICHCKATa Cpcla,
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M3MO0JI3BaHe HA €IUMHHA MHTErpHpaHa MHGOPMAIIMOHHA CHTEMa 3a BCAKA OT JCHHOCTHTE B CTOIIAHCKATa
OpraHMU3aNys /BMECTO MHOXKECTBO COPTYepHHU CHCTEMH JI0 TIPEIH TOBA/.

Cnopen noxnaa Ha Aberdeen Group ot 2010 r. ce ka3Ba ciemHOTO: ,,BHeApsBaHeTo Ha EPII
coTyep € ChIIECTBEH eIeMEHT B cpepaTa Ha MAJIKM U CPEAHH MPEANPHUITHS, KOUTO OCUTYpsIBa
KaKTO OCHOBa 3a Ou3Hec, 0a3upaH Ha TPaH3aKIMHU, TaKa U U3TOYHUK HA HKOHOMHUH Ha Pa3XOAH U
nonobpssane Ha onepanunte” 47, Kato 0cHOBEH H3B0/ OT JOKIIa/a CE PUEMA, Ye KATo CIIeICTBHE
Ha UHTErpupaHe Ha cOPTyepeH MPOIYKT 3a YIPaBICHCKH LI B OM3HEC OpraHu3aIusl /KOHKPETHO
32 MQJIKU M CPEIHU MPEANPHUATHs/ Ce TMOCTHra YCIEIIHA pealiu3alus Ha KOopHopaTHBHATA
CTpaTerus U YyCTOMYMB PACTEXK B ABJITOCPOUCH ACTIEKT. ABTOPHT HA JIOKJIaja Ka3Ba, 4e MPaBUITHO
MpOBEJIeHUS Tpollec Ha uHTerpupane Ha ERP cucrema Boam mo cTpykTypHu momoOpeHus u
peanu3anys Ha CbHIIECTBEHU PECYPCHU HMKOHOMHH, KOETO J1aBa BB3MOXKHOCTA CTOIIAHCKUTE
OpraHu3alMy Ja OlEJesT MPU HOBAaTa PEAHOCT HAa WHAyCTpuaiaHa peBoironus. OTHOBO B
MMOCOYCHHMSI JTOKJIAJT Ce M3Ka3Ba MHCHHE, Y€ MOpaau OypHOTO pa3BUTHE HA COPTYEpHHS ma3ap U
HaArpakJaHeTo Ha (QYHKIIMHUTE Ha BCSIKA ClieJBaIla Bepcusi Ha Ou3Hec nHGOpMaIlMOHHA CUCTEMA,
ce o4yakBa puUpMHTE, KOUTO TebpBa Il mpeanpueMar copTyepHo BHeApsBaHE Ja MOoJydyaT Mo-
KOHKYPEHTEH MPOAYKT.

[IpeumymiectBata 3a Ou3HEC ceKTOpa OT BHeApsBaHe Ha cbBpemMeHHa ERP cucrema, B
yCIIOBUSITA HA CErairHaTa MKOHOMUYECcKa PEalHOCT, ce 0000111aBaT Mo CIeHUS HAUHH:

TOJIIMO Pa3HOOOpa3u OT MpeUlaraHd COPTYEpHH pEIICHHs, KOETO Ja OTrOBOPH Ha BCE IT0-BUCOKHUTE
M3UCKBAHUS U HYXJIM HAa ChBPEMEHHUTE CTONIAHCKU OpraHU3allUH;

BB3MOXKHOCT KaKTO 32 ChpBapHA MHCTAJALM HA MHPOPMAIMOHHHUTE CUCTEMH, Taka U 3a yeO Oa3mpaHa
TEXHOJIOTHS /upe3 00Ja4HU YCITyTH/

W3KIIOYMTENIHA T'BbBKABOCT Ha IMpeylaraHe Ha CcoQTyepHHM CHCTEMH, CIOpe] pasnonaraeMa
nH(pPACTPYKTYpa, HATMYEH OIOKET M N3UCKBAHUA CIIPIMO KOHKYPEHIIUATA;

KpaTKOCPOYHO BHEJpSIBAHE Ha MPOAYKT, Ha 0a3a ONMUT B chiara cdepa Ha JeHCTBH, Ype3 ChACUCTBHE Ha
BHEJIPUTEIICKH eKu mim coderer IT otaen;

MOIYJIHO H3rpaacHU I/IH(i)OpMaIJ;I/IOHHI/I CUCTEMH, JaBallld BB3MOXXHOCT 3a €IHOBPEMCHHO WJIM IIOCTAITHO
BHCAPABAHE, CIOPE HYXKIUTE HA KIIMCHTA,

MpeoCTaBsiHe Ha BB3MOXHOCT 3a CBBbp3BaHe Ha ERP cucrema c npyru codryepHM NpOAYKTH WK

MuUrpanys Ha JaHHU OT TAX.

147 Utras S., Aberdeen Group , “ERP in SME: Fueling Growth and Profits”, 2010
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VIIPABJIEHUE HA HWKOHOMMWYECKUTE TIIPOLIECM B BU3HEC CPEJATA
ITOCPEJICTBOM ERP CUCTEMMU

OT mpakTHKaTa 1Mo MHTETrpHpaHe Ha codTyep B OM3HEC cpela, BHEIPHUTEICKH CKHITH Ca
JOCTUTHAIIM €IWHOAYIIHO JI0 3aKIIOYCHHETO, Y€ IMbPBOHAYAICH U 3abJDKHTEIICH MOMEHT €
JNeTalIHOTO oOcienBaHe Ha cCrHenupUKUTE, MNPOTHYAIIUTE IPOIECH U IMOTPEOHOCTUTE OT
nHpopManoHHa cucremMa Ha ¢upmarta — KiaueHT. KpaifHara 1ie1 Ha HAaUMHAHHUETO € YCIEIIHO
MIPOBEJICH IMPOLIEC 10 BHEAPSBAHE, KOWTO J1a 00CTYKBa HYXIUTE OT HABPEMECHEH OM3HEC aHau3
u MHQOpPMAIMOHHA O0E3MEUeHOCT Ha MEHHDKBPCKHsS chcTaB. Konkperen monyn Ha ERP
CHUCTeMHTE, B Taka mocoueHata Hacoka e¢ Bl /Business Intelligence/, koeto ce mpeBexa KaTo
,,OM3HEC MPOYYBaHe, pazy3HaBaHe . CenupruuHu XapaKTepUCTUKH TYK ca:
Crniomara nocturane Ha UHQOPMHUPaHH PELICHUS B OPTraHNU3aIHATa;
CriocoOHOCT 3a KpaTKOCpOYHa 00paboTKa Ha TOJIEMH MacHBH OT JIaHHH;
W3Biuuane Ha IIBJIHOLCHECH KPAacH PE3YJITAT OT aHa/IW3 Ha HAJIMYHUTC MACUBU OT JJaHHMH,
OnTuMH3aIKS HA BIIaraHUTE BPEMEBH U YOBEIIKH PECYPCH B IPOTHYAIIUTE OM3HEC MTPOIIECH.

BaxHo e 1a ce mosicHu, ue 3a j1a ¢pyHknuonupa edexrusao Business Intelligence codryep e
He0o0X0IMMO J1a ce TIPEIOCTAaBU II'BJICH AOCTHII J0 eI MAaCUB OT JIaHHHU, KOUTO TPsiOBa /a Obaar
CTPYKTYpUPAHU U IOYUCTEHH OT TPEIIKH U AyOJIMpaHe Ha 3aIluCH.

Taxka mocoyeHara HH(pOpMaIUs HaCOYBa KbM U3BOJIa, Y€ YIIOTpeOaTa Ha HHTETPUPaAH COPTyep
B JIaJicHa CTOITAHCKA OpTaHM3aIus € B yciiyra Ha e()EeKTHBHO YIPABIICHWE HA TPOTHYAIIWTE
WKOHOMHYECKH Tpoliecu B Ou3Hec cektopa. CrenoBaTenHo npeyiaraHuTe QyHKIIMOHATHOCTH OT
ERP cucremute cnomarar 3a ISIIOCTHO IJIaHHpPAHE W KOHTPOJ HAa JOEHHOCTUTE, THUIHYHU 3a
CTOIAaHCKHUTE CYOeKTH. Te3n coTyepHH MPOAYKTH CIIOMarar 3a pasmpejeiisHe Ha ICIICBHTE
3aJlau¥ B OPTaHU3alKATa U 32 00CKTHBHA MPEICHKAa OTHOCHO HEOOXOIUMHU MaTePHUATHH PECYPCH.
CpIo Taka mpeaocTaBAT (UHAHCOBA OOE3MEYEHOCT M BpPEMEBa CTaBKa 3a MPOU3BOJICTBEHUS
mpouec. [IpakTudeckn mon3BaHeTO Ha OW3HEC WH(OPMAIMOHHA CHCTEMa MPEAOCTaBAT Ha
MEHUDKBPHUTE BB3MOXKHOCTTA 3a OICHKA Ha IMOCTABCHHUTE CTPATETHUYSCKU IENIH, ChOOpa3siBailku
CE€ C MOHOXECTBO CIEIU(UKHA U IPOMCHIIHBH.

PazpabotBanero Ha cwhBpemenHute ERP cucremu, 3a Hyx)auTe Ha OH3HEC CEKTopa ce
MpeIonpe e OT YeTPU OCHOBHH HACOKH, KAKTO CJIE/IBA:
CutHO rBBKaB coPpTyep 3a HOTpEOHOCTUTE HAa OM3HEC CEKTOPa;
Web 6azupano npunoxenne 3a onling qoctsIr;

Pa3paboTBaHe Ha BHTPEIIHO-KOPIIOPATUBHO COMTYEPHO MPUIIOKEHUE;
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Paspaboteno 3a online 6usHec copTyepHO MPUITOKEHHUE.

[IpakTrueckn n00pe HMHTETPUPAHOTO COPTYEpHO TMPUIOKEHHE B OW3HE cpelaaTa Ha
CTOMAaHCKaTa OpraHu3alus, MPEeJCTaBIsiBa HAJACKIECH UHCTPYMEHT 3a YIpPaBIICHUE Ha IEJICBUTE
npoektu. ERP cucremara chieiicTBa 3a aKTUBHO MPOCHEAsSBAaHE HA IMOCTABEHUTE 3a7aud U
KpaHUTE CPOKOBE HA M3ITBIHEHUETO M. Te crmomarar npaBMIHOTO chopMUpaHe U pa3peAcIIsTHe

Ha 6IO,I[}KCTa B OpraHusanusaTa, KaTo MUHHUMAJIU3UpaT pUCKa OT 3aKbCHCHUA U 3aFY6I/I 3a Ou3Heca.
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®ur 3. Ynpapienue Ha IpolecuTe B Gu3Hec cpea mocpeactsoM ERP cuctemal®®,

Cpen xmouoBuTe npeauMcTBa Ha ERP cuctema 3a OuzHec opranusanusira € CriocoOHOCTa U J1a
pacTe ChbBMECTHO C paslIupsBaHe Ha camus Ou3Hec. ToBa KauecTBO € THIHMYHO 3a TO3U Kiac
coTyep u ro oTIMYaBa OT BCIKaKBU APYru cohTyepHHU pa3padoTKu U npuinoxkenus. Ha npaktuka
TOBA CE CBEXJIA IO YMEHHUETO Jia ce JT0O0ABAT HOBH (DYHKIIMHM M MOAYJIH KbM BEUE MHTETpHUpaHATA
cucteM. OcBeH TOBa (DaKTHMYECKOTO pa3pacTBaHE HJBA OT BB3MOXHOCTTA Ja CE pasrojara C
ebpuKkaceH WHCTPYMEHT 3a VIpaBlIeHHWE HA MPOTUYAIIUTE TMPOIECH M WKOHOMHYECKH
MpeIM3BUKATENICTBA, HE3aBUCUMO OT cdepara Ha JeHHOCT M Mamjabure Ha KOHKpETHATa
CTOIAHCKa OpTaHu3aIHsl.

B 0600111eHIEe ce TOCOYBAT CIICTHUTE MPUHITUITH Ha TIOBHINIaBaHe e(DUKACHOCTTA Ha YITPABJICHHE
Ha MKOHOMHYECKHTE MPOIIECUTE B OM3HEC CpeIaTa MmocpeacTBoM BHeApsaBaHe Ha ERP cucrema:
HpCHOCTaBHHC Ha pcajiHa ,,KapTI/IHa“ Ha MOMEHTHOTO CBCTOSHME Ha OH3HEca M BB3MOXKHOCT 34
II'BJIHOLICHCH aHAJIN3 Ha CUTyaluATa,

OHTI/IMI/ISaLII/ISI Ha BpEMCBU U YOBCUIKHU PECypPC IO MOAAbPKaHC HAa HAJIMUHAaTa CUCTCMaHa I/IH(I)OpMaI_[I/I}I;

E(I)GKTI/IBHO OIIPaBJICHUEC Ha CKIIaAOBU HAJIMYHOCTU U MAaTCPUAJIHU 3allaCy B OpraHu3anuAaTa,

148 https://www.unwe.bg/uploads/Alternatives/9_Alternativi%20br3%202017_BG.pdf
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OrpannyaBaHe Ha TPEIKH U MOCTIEANIIN OT TSIX MpH OOpaBeHe Che CiykeOHa nHpopManus;
Ontumusanys Ha (PMHAHCOBUTE MOTOIM U Pa3XOJUTE HA OPraHU3aIUITa;
OnTuMaHO U3MOI3BaHE Ha YOBEIIKUS KAITMTAI 32 IIEJIUTE HA CTOIAHCKATa OPTaHU3aIlUs;

[NoBuIIeHAa KOHKYPEHTHOCTIOCOOHOCT, Ha 6a3a chKpalaBaHe CPOKOBETE 3a 0OCITy)KBaHE Ha KIIUCHTHTE.

3AKVIIOYEHUE

CoBpemennure ERP cuctemu ca mMouieH MHCTpyMEHT 3a OLI€IsIBaHE 4Ype3 ONTUMU3ALUS Ha
OM3HEC NpolLecUuTe 3a JajJieHa CTOMAHCKa opraHu3anus. Te ce OTIMYaBaT OT BCHYKU JPYTH
co(TyepHH MPOIYKTH 32 NOJAbpKaHe Ha 6a3u JaHHU, TOpaj (akTa, 4ye ca CUCTEMHO ITPUIIOKEHHE
3a e()eKTHBEH YIPABICHCKH KOHTPOJ. TUIINYHA 32 TAX € MOJYJIHO M3IrpajieHa apXUTEKTypa, KOATO
MI03BOJISIBA ISUIOCTHO OOXBalllaHE Ha BCEKU OT IPOLIECUTE THIHMYEH 3a OWM3HEC ceKTopa, O0e3 aa
Ch3/aBa 3abJKUTEIHOCT HA MHTETPUPAHETO HA BCEKH OT Mpuiiexamure Moayiu. [Ipakrnuecku
T€ ca pa3BUBAILlA CE CUCTEMA C Bb3MOXKHOCT 3a ObJeIH 10paboTKH, CbOOPa3eHU C IPOMEHSILUTE
ce M3MCKBaHUs Ha OM3HEC cpefara.

['onemure coTyepHHn KOMIIAHWK OCHOBHO HAaco4BaT pa3pabOTBaHE Ha MPOIYKTHTE CH KbM
enpusi Ou3Hec, mopaau ¢akra, ye TaM MOrar Jja ceé OTAEIAT rojieMd o 00eM WHBECTULUU B
cekTopa. Ho cbII0 Taka och3HABAT M rojeMUs Ma3apeH s Ha MaJKu GUPMHU, KOUTO MOrar jaa
OTJENAT aJJleKBaTHA CyMa 3a Beue pa3pabOTeH U NMPHIIOKUM MPOIYKT 3a cepaTa UM Ha JEHHOCT.

CoBpemennute ERP cuctemu ce npeBbpHaxa B HEOTMEHMM 4YacT OT pa3BUTHETO Ha HOBaTa
IUruTaiHa pesonmoonus. Te ce Hapenuxa Ha YETHO MSICTO Cpel MpearovYuTaHuTe coPTyepHU
cucteMH 3a o0Oe3leyaBaHe HAa MKOHOMHYECKUTE Mpolecu B OusHec cpepara. KimrouoBoTo MM
NPEJUMCTBO C€ KpUe B OTBOPEHHUS UM KOJ 3a A0pabOTKa W OTrOBapsiHE HAa HOBOBB3HUKHAIIUTE

HYXJIH Ha CTOIIAHCKUTEC OpraHu3anum.
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YCTOHUYUB TYPU3BM B YCJIOBUA HA KIMMATHYHU
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Pe3tome: moKIagbT MpeACTaBS KaKBO € €KOChOoOpaseH Typu3bM MW KaK CHBPEMEHHOTO TYPHCTHYECKO
pa3BuTHE TPsAOBA J1a OTroBapsi Ha HYXJIUTE HAa HACTOAIICTO, O€3 Ja ce KOMIIPOMETHpPA CIOCOOHOCTTa Ha
OBJICIINTE TTOKOJICHHUS Jla 33]0BOJISIBAT COOCTBEHUTE cH HY¥aU. [IpeicTaBs ce COMaTIHOTO Bh3IACHCTBUC
Ha €KOCHOOpa3HHs TYPHU3bM U KaK TON OTYMTA H3ISUIO CBOUTE HACTOSIIU U ObJEIM UKOHOMMYECKH,
COUAJIHU U CEKOJOI'MYHH BT>3,ZLCI>'ICTBH$I, OTFOBapﬂﬁKH Ha HYXIWUTC Ha IOCCTUTCIUTC, HHAYCTpHATA,
OKOJIHATa cpejia M MPUEMHHU OOIHOCTU. JIOKJIaabT MPEACTaBs y4aCTHETO Ha MECTHHU, HAI[MOHAIHU U
MCXKIAYHApOJHHU OpraHyu3alvy 3a OIITUMaIHa yHOTpe6a Ha €KOJIOTUYHUTE PECYpPCHU, KOUTO MPEACTABIIABAT
KJIFOYOB C€JIEMCHT B Pa3BUTHUCTO HA TypuU3Ma, HOIUI’bp)KaI‘/'IKI/I OCHOBHHTE €KOJIOTUYHU ITPOLECCHU U IoMaraku
3a OIMa3BaHCTO Ha MPUPOAHOTO HACICACTBO U 61/Iopa3H006pa3HeTo. I[OKH&I[T)T CIIoA€JId 3a Hy KIaTa Jia ce
yBaXXaBaT COLMAJIHO-KYJITypHAaTa aBTCHTHYHOCT HAa NPUEMAIIHUTE O6IHHOCTI/I, Ja CC CbXpaHsABa TAXHOTO
HU3rpaiIcCHO MW JKHUBO KYJITYPHO HACJICACTBO MW TpPaAULIUMOHHHU HIEHHOCTU W Oa C€ [JOIpHUHACA 3a
MCKAYKYJITYPHOTO pa36I/IpaTeJ'ICTBO U TOJCPAHTHOCT. I[OKJ'I&Z[LT CrIoacid 3a YCTOﬁqHBH MeECTa 3a
HAaCTaHsAABAHC KATO TYPUCTUYCCKU PECYpPC, OCUTYPsBAIIl )KI/IBHCCHOCO6HI/I, ABJITOCPOYHU HMKOHOMHUYCCKU
orepanun, oCurypsiBalin COUaaIHO-UKOHOMUYCCKHU ITI0JI3U 3a BCUYKU 3aMHTCPECOBAHU CTpAaHH, KOUTO Ca
CIIPaBCAJINBO Pa3MpPEeACIICHA, BKIIFOUUTCIHO CcTa0MIIHA 3a€TOCT M BE3MOKHOCTH 3a MOoJIiy4aBaHC Ha JOXOAU
U COLOHAJIHU YCIYTrW 3a NPpHUCMAIIHTEC 06]_I_IHOCTI/I, n ):[OHpI/IHaCSIf/'IKI/I 34 PA3BUTUCTO Ha TYPHUCTHYCCKUA
CEKTOP.

KarouoBn AyMM: eKOC’bO6paBCH TYPU3BM, YCTOﬁ‘{HBOCT, OpUPOAHO HACICACTBO, MKOHOMUYCCKO PA3BUTUC
Abstract: the report presents what ecotourism is and how modern tourism development should
meet the needs of the present without compromising the ability of future generations to meet their
own needs. It presents the social impact of ecotourism and how it fully considers its current and
future economic, social and environmental impacts, responding to the needs of visitors, industry,

the environment and host communities. The report presents the participation of local, national and
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international organizations for the optimal use of environmental resources, which are a key
element in the development of tourism, supporting the main ecological processes and helping to
protect natural heritage and biodiversity. The report shared the need to respect the socio-cultural
authenticity of host communities, preserve their built and living cultural heritage and traditional
values and contribute to intercultural understanding and tolerance. The report shares sustainable
accommodation as a tourism resource providing viable, long-term economic operations, delivering
socio-economic benefits to all stakeholders that are equitably distributed, including stable
employment and income opportunities and social services for host communities, and contributing

to the development of the tourism sector.

BBBE/IEHUE:

YCTOWYUBUAT TYypU3BM ,,CE OTHACS O E€KOJOTMYHUTE, NKOHOMHYECKUTE M COLUAIHO-
KYJITYpHUTE aclleKTH Ha pa3BUTHUETO Ha Typu3Ma U TpsiOBa /1a ce YCTaHOBM MOAXOASI OanaHc
MEXIy Te3M TPU U3MEpPEHHs, 3a Ja Ce rapaHTHpa HEropaTa JBITOCpPOYHa ycToiumBocT. Tasu
YCTOMYMBOCT ce IUHUHMpA Ype3 KPUTEPUU 3a JAECTHHALUSA OT Ch3JaTeNIuTe Ha MyOJINYHU
MIOJINTUKH U MEHUKBPU HA JAECTUHALMH,A CBIIO TaKa OT KpPUTEPUN HA UHIYCTPUATA 33 XOTEJIH U
Typonepatopu. J/lHec ChIeCTBYBaT MHOXKECTBO COLIMAIHH IMOJ3U OT TypU3Ma, KOUTO IMOKa3BaT
MOJIOXKUTETTHU COL[UAJIHU Bb3ACHCTBUS.

Te morar na BKIIOYBAT, ONa3BaHE HA MECTHATa KYyJITypa M HAcCJIEICTBO;, YKpENBaHE Ha
OOIIIHOCTUTE; TMPEAOCTaBIHE Ha COLMAJIHM YCIyrd; KOMEpCcHalM3alMs Ha KyaTyparta |
U3KYCTBOTO; ChXMBSIBAaHE Ha 0OMUYauTe U (opMHUTE HA U3KYCTBOTO U ONa3BaHE HA HACIEACTBOTO.
Penuna nectuHanmu Mo cBeTa My Hac IoJlaraT yCWUJIMS 3a 3ala3BaHe M 3aluTa Ha MecTHaTa
Kynrypa. ToBa 4ecTo nonmpuHacs 3a OMAa3BAaHETO M YCTOWYMBOTO YIIPABJIICHHWE HAa NPUPOIAHUTE
pecypcH, OIa3BaHETO Ha MECTHOTO HACIEACTBO U PEHECAHCA HA MECTHUTE KYJITYpH, KYJITYpPHUTE
M3KYyCTBa U 3aHASTH.

ToBa e ornuueH crnoco0 J1a ce ona3Bar KyATypUTe U T€ Jla c€ pa3BUBAT U 3alIUTaBaT, B YCIOBUS
Ha M1o0anu3alyst W TMPOMEHSHE Ha IIEHHOCTH, €CTECTBEHM YCJIOBHUS, JIMYHU XapaKTepu U
IIPEANIOYUTAHUS.

Hamure connanym ycnoBus ce MpoMeHUXa U3KIIOUUTEIHO Ipe3 roauHuTe. M ToBa € HopMaiHa

YacT OT CBOJIIOIUATA. 3aTOBa € WHAMBUIYAJHO W CYOCKTHBHO Jla C€ ONMUTaMe Jia 3ara3uM
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KyJTypaTta u MpupojiaTa Ha AaJICH pailoH 3a LeJUTe Ha Typu3Ma. Te3u yCclIoBUs ClIe/iBa 1a pacTaT
Y JIa CE MPOMEHSAT, TOYHO KaKTO C€ MPOMEHS 0OIIECTBOTO HH.

HN3J10KEHUE.:

Coyuannume 8v30elicmeust Om eKOmypusma 6bpxy 0eCmuHayusima ca Ch3JIaBaHe HAa padOTHU
MecTa, ONa3BaHe U MHTEPIIpPETals Ha KYJITYPHOTO HACJICJICTBO, Bb3CTAHOBSIBaHE Ha JaHamadTa
3a ola3BaHe Ha JWBaTa IpUpPOAA U JIp.

YcroluuBusAT TypusbsM ce onpeaens ot IIporpamara Ha OOH 3a oxonnara cpena u CBeToBHaTa
Typuctudecka opranmsanus Ha OOH kato ,,Typru3bM, KOWUTO OTYMTA M3ISUIO CBOUTE HACTOSIIH U
ObJeI UKOHOMUYECKH, COLMATHA M €KOJIOTMYHU BB3JICHCTBUS, OTTOBAPSIiKM Ha HYXIUTE Ha
MOCETUTENINTE, MHAYCTPUATA, OKOJHATA Cpe/ia U pUeMalIiuTe O0IHOCTH .

Yemotiuusus mypuszvm 6v30eiicmea 3a ykpensane Ha oouHocmume

TypusmbT MoOke Ja Oblle Karaau3aTop 3a yKpelBaHEe Ha MecTHaTa OONIHOCT M 3acHIIBaHE
MpejaraHeTo Ha MECTHH MPOIYKTH.

Cv0utHs U (decTUBaNIM, HA KOUTO MECTHHUTE JKUTENIU ca OWIM OCHOBHU YYAaCTHHIIM M 3pUTEIH,
94eCcTO Ce TOJHOBSBAT W Pa3BUBAT B OTIOBOP HAa TYPUCTHUYECKHUS WHTepec. PaboTHUTE MecTa,
Ch3MIaZICHU OT TypH3Ma, ChIO MOrar ja ObJaT rojisiM TIAachK 3a MecTHarta oOurHocT. OcBeH
MKOHOMHYECKUTE BB3JCHCTBUS, Ch3aJICHU OT MOJOOPEHUTE MEPCIEKTHBH 3a 3a€TOCT, XopaTa ¢
paboTa ca mo-1macTIMBU U O-COIMAIIHU OT Te3u 0e3 pasnoyaraeM J0XO.

Yemotiuusus mypuzvm e eenepamop Ha COyuanHu Yeayeu u si6eHus

Typuctrueckata WHIYCTPUS U3UCKBA MHOTO ChOPBKEHUS/MHMPACTPYKTYpa, 3a J1a OTTOBOPH HA
HYXXJIUTE Ha TypHucTa. ToBa 4ecTo 03HauaBa, Y€ MHOTO Pa3BUTHUS B JaJeH pailoH B pe3yaTar Ha
Typu3Ma 1ie 0baT JOCTHITHH 32 U3MOJI3BaHE U OT MECTHHUTE KHUTEIH.

MecTHHUTE XOpa YeCTO MOJIy4aBaT HOBH IBTHINA, HOBY KaHAJTU3AIMOHHH CUCTEMH, HOBH JCTCKH
IUIOMIA/IKK, aBTOOYCHHM yCITyTH M T.H. B PE3yJITaT HAa Typu3Ma. ToBa MOXKE J]a OCUTYPH TOJISIM
TJIACHK Ha KAYECTBOTO MM Ha KUBOT U € Uy/IeCEH IPUMEp 3a MOJIOKUTEITHO COLUATHO Bb3/IeCTBHE
Ha TypHU3Ma.

Komepcuanuzayua na xyamypama u u3kycmeomo

TypusMbT MOXe Ja MPeIU3BUKa MHOTO ThPIOBCKH OM3HEC, KOETO MOXE Ja 0bJie TIOJI0KUTEITHO
COIIMAJTHO BB3JICHCTBHE HAa Typu3Ma. ToBa rmomMara Jia ce€ 3acHjii IyXbT Ha OOIIHOCTTA, Thil KaTO

XO0paTa ca CKJIOHHHU J1a UMaT MOBCUC pa3nojaracM JO0X0/[ KaTo pe3yiiTar.
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Te3u mpeaAnpusTHsS MOTaT CHIIO J1a MOMYJISAPU3UpPAT MECTHUTE KYITYPHU M M3KycTBa. My3eute,
[IoyTaTa M rajJepuuTe ca (paHTacTHUEH HAYWH J]a Ce TIOKaKAT MECTHUTE OOMYau W TPATUIIMU HA
naneHa qectuHanus. ToBa MOXKe Ja MOMOTHE 32 HachpyaBaHe/3ara3BaHe Ha MECTHUTE TPAJUIIUH.
Y CTONUNBUS TYPU3BM CHIHCUBABA NPUPOOHU MeCmA, KYAMYpa U U3KyCmeomo

Hsikou nectuHanmy me HachpyaT MECTHUTE KYJITYPH U U3KYCTBA Jia ObJaT ChKHUBEHU. TOBa MOXKe
na Obae mox popmarta Ha My3eHHH M3J10KOU, B HAUMHA, 110 KOMTO ca JICKOPUPAHU PECTOPAHTH U
MarasuHd, W B TMpelaraHuTe 3a0aBJICHUs, Hampumep. ToBa MOXe Ja IOMOTHE 3a
MOMYJISIPU3UPAHETO HA TPAIUIINH, KOUTO MOXKE J]a ca CTaHAIW JaJICTHH.

Vemotuiuueus mypuszom e yciosue 3a 0naszeane Ha KyJamypHomo u RpupooOHOmo HACIeOCME0
MHOro TypuCTH TOCEIIaBaT JACCTUHAIMS, OCOOCHO 3a Jia BHISAT HEHHOTO MECTHO HACIEICTBO:
Hecebwp kxpait CirbHYEB OpsT € 100Bp mpuMep 3a ToBa. VIMEHHO mMopaau Ta3u MpHYUHA MHOTO
JIECTUHAIIMY TIOJICTAT BCHYKM YCWJIMS Jla 3ama3siT HACIEACTBOTO CH. ToBa MOXKe Ja BKJIIOYBA
BBBEXK/IAHE HA OTPAaHUYCHHSI WJIM OTPaHUYaBaHEe HAa OpOsI HA TYPUCTHTE, aKo € HeoOxoaumo. ToBa
4eCcTo € MPUMEp 3a BHUMATEIIHO IJITAHUPAHE Ha TypU3Ma M YCTOMYUBO YIIPABJICHUE HA TYPU3MA.
Coyuannu 6v30eticmeus Ha Mypuzma

3a cwhKajeHne, UMa TOJsSIM Opoil COIMATHO-KYJITYPHH OCOOCHOCTH M TIPOMEHH 3a MpHUEMAIUTe
OOIITHOCTH, HAKOW OT KOMTO MOTaT Ja C€ CYMTAT 32 HEraTUBHU. Te€3U COIMATHU BBH3ACHCTBUS
BKJIIOUBAT; COLMAJHA MPOMSHA; MPOMsIHA HA CTOMHOCTUTE; MOBUIIIEHA MPECTHITHOCT U Xa3apT;
MIPOMEHU B MOPAITHOTO MOBEACHHE, B CeMEWHATa CTPYKTYypa U POJIM; IPOOJIEMHU ¢ OTHOIICHUSTA
TYPHUCT-JIOMaK/H U YHUIIOXKABAHETO HA MECTHOTO KYJITYPHO HACIIEACTBO Upe3 KOMEPCHATH3AIIHS
1 3ary0a Ha MeCTHaTa aBTeHTUYHOCT.

Coyuanna npomana upes NOCIAHUAMNA HA YCMOUYUBUSL MYPU3LM

ConmanHara mpoMsiHa c€ OTHACS OCHOBHO JI0 TIPOMEHU B HAYHMHA, 110 KOWTO OOIIECTBOTO JeiiCTBa
WIN ce AbPXKH. 32 ChKaJICHUE MMa MHOTO IPOMEHH, KOUTO HACTHIIBAT B PE3YJITAT HA TypHU3Ma,
KOUTO HE ca KenaTteaHu. MiMa MHOTO MpUMEpH 1O HENHsl CBST, KOTaTO MECTHOTO HACEJICHHE Ce €
MIPOMEHUJIO MOpaau Typusma. Hampumep kaTo ca MpOMEHHIM HaYyMHA, IO KOWTO TOBOPST WU
HauMHA, IO KOHTO ce oOnmuar. Karo ca ce 3amo3Hanmm C amkoxoyia 4pe3 TypHUCTHYECKaTa
WHAYCTPHsI, a CBhIIO Taka ca C€ BB3IOJI3BATM OT OOraTUTE TYpPHCTH U ca c€ OOBbpHAIN KBM
mpecThIIHOCTTA. TOBa ca caMo HSIKOJIKO IIpUMEpa 32 OTPUIIATEIIHUTE COIMATHU BB3ICHCTBHUS Ha
Typu3Ma.

Pons na mescoynapoonume u nayuoranHu opeaHu3ayuy 3a YCmoudue mypusom
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ToBa ca HempaBUTEICTBEHU OpraHMU3aLUM, PabOTEIIM OCHOBHO C HECTONAHCKA i), OKa3BalIH
BB3/ICHCTBUE BBbPXY Pa3BUTHE HA YCTOMUUBUS TYPU3bM IOJIOKUTEIHU ACIEKTH OT YCTOWYMBHS
TypU3bM

I'moGanuusT cbBeT 3a ycroitunus Typu3bM (GSTC) e exHa oT Haii- rOJIEeMUTE OPTaHU3AIMH U CITYXKH
KaTo MEXJyHapoJEH OpraH 3a HacChbp4yaBaHE HA MOBEYE 3HAHUA U pa3dHUpaHe Ha NMPAKTHKHUTE 32
YCTOMUYUB TYpHU3bM, HAaChbpyaBaHE Ha NPUEMAHETO HA YHHUBEPCAJIHM NPUHLUIM 33 YCTONYMB
TYpHU3bM U U3rpaxaaHe Ha TbpceHe Ha yctoiunBu mbTyBanus. GSTC craprupa GSTC Criteria,
rJ100aJIeH CTaH1apT 3a YCTOMYMBY TbTYBaHUS U TYPU3bM, KOUTO BKJIFOUBA KPUTEPUH U TIOKA3aTENIN
3a e(peKTUBHOCT 3a JeCTUHAIMHU, Typorneparopu u xorenau. Kpurepunure Ha GSTC cayxar kato
MEXIYHapOAEH CTaHAAPT 3a CepTUPHUUUPAIIUTE areHIUH (OpraHu3alMUTe, KOUTO MPOBEpsBAT
TYPUCTHYECKH NPOAYKT M TU cepruduuupar karo ycroiumBa kommanus).Ilo cera uma
MHOYKECTBO OpraHHU3alllH1, CIPYKEHHUS U KIIyOOBE 32 EKOTYPU3bM, 3€JICHH TYPUCTHYECKH MECTa U
IIapKOBe.

CobiectByBat 1 Haja 50 eKOMapKUPOBKH 33 YCTOMUUB TYpU3bM KaTO: ABCTpUNCKA EKOMapKHPOBKA
3a Typu3bM, A3MATCKU CTaHAApT 3a €KOTypu3bM 3a HactaHsaBaHe (AESA), Exoceptudukanus
Manra, EarthCheck ABctpanus, Exorypussm ABctpanus, Exorypussm, Upnanaus, Ekorypuzsm
Kenus, EBponeiicku cranaapt 3a etukerupane Ha ekotypusma (EETLS), Kopeiicku crannapr 3a
€KOTYPU3BbM U IPYT'H.

Travelife e ye6-0a3upana MeKayHApOAHA CHCTEMa 33 CEPTH(UIMpPAHE HA YCTOHYUBOCT, KOSTO
MO03BOJISIBA HA JOCTABYMIIUTE HA HACTaHSABaHE Ja HAOJII0/IaBaT M CaMOCTOSITEJIHO J1a OICHSIBAT
cBofATa paboTa, CBbp3aHa ¢ ycToiHunBocTTa. CucTemMara M HEMHUTE KpUTEPUH ca pa3paboTeHu upe3
IIPOLIEC HAa KOHCYJTAllU ¢ MHOXKECTBO 3aMHTEPECOBAHU CTPAHU, C YYACTHUETO HA TYpPONEPATOPH,
XOTEJINepH, THPrOBCKU AacOLUAIlMM, HENPAaBUTEJICTBEHH OpraHU3alid, OJUTOPCKU (GUPMHU H
akagemuuHu cpeau. Craptupana npe3 2007 r., cera € npu3HaTa B paMKUTE Ha MbTHUYECKATa U
TypUCTHYECKATAa UHAYCTPHUSL, KATO €IUH OT HAW-ITBJIHUTE U HAJEKIHU UHCTpYMEHTU. DaKThT, ue
TS C€ YIPaBisiBa OT TYpUCTHYECKATa MHYCTPHUS U TACHATa M BpB3Ka C TYpOIEpaTOPH, XOTEICKH
IpynH, JECTUHALIMY U ThPTOBCKU acOLMalliy TapaHTHpa CIPaBeUIMBO [IeHOOOpa3yBaHe U HAA30p
Ha uaaycTpusaTa. Travelife momara Ha ceoute 1300 XOTEICKH YJICHOBE IO SIS CBST Ja OI00PST
CBOUTE EKOJOTMYHH, COIHAIIHU U MKOHOMHUYECKH BB3JICHCTBHS MO0 MKOHOMUYECKH €(PEKTHUBEH
HauuH. Ha xotenu, kouto otroBapsT Ha cranfapta Travelife opunmanno um e npucsaen Travelife

3a HaCbp4YaBaHC Ha IMMOCTUKCHUATA UM.
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BUOXOTEJIN e Haii-rojisiMaTa €BpoOIeicKa acouuanus Ha eKO-MPUATEIICKH XOTEIU: ChC CEAEM

"ocHoBHU AeiHOCTH ", 611130 100 OMO XOTENM B celeM €BPONECHCKH CTpaHU Mpejjiarar BCHUKO,
KOETO MCKaTe 3a OpraHWYHA BaKaHIIMA, CEMEHHa MOYMBKA, YeITHEC YWMKEH], KOH(EpeHLUs WiIn
3eJIeHa Cpellla U eKOJIOTUYHO OpUEHTHpaHa yciryra 3a OusHec mbTHULM. Jlopu cBaTOM 1 pa3innyHu
crOuTHS ce mpoBexaar B Hail-kpacuBuTe kKbrueta ¢ BMMO XOTEJIM: Ha Opera Ha MopeTo, B
IUTAaHWHATA WM B IPEKpAacHU NMPUPOAHU yciaoBHs. buo xorenu e mbpBaTa MeXayHapoaHA TpyIa
OT XOTEJIU ChC cepTU(hUIMpana opraHuyHa MapKUPOBKa Bb3 OCHOBA Ha cTporu kputepun: 100%
oprannuHa xpana, 100% opranuvHa HamuTKa, enHa cepTHduIrpaHa OHOIIOTUYHA ECTECTBEHA
KO3METHUYHa JIMHUS, cepTUdUIMpaHa OMOJOTMYHA €CTeCTBEHAa KO3METHKa B 30HATa 3a TOCTH,
ylpaBJeHHEe Ha OTHAAbLIUTE, 3aBepKa OT ATEHIHS 3a KOHTPOJ BCSKAa TOAMHA, €KOJIOTUYHOTO
Ch3HAHME, HEXPAHUTEIIHU MPENOPHKU

Kputepunre ca yctaHOBeHM M OOIIM 32 BCUYKH XOTenu. Te ce cepTuduuupar BCsika roguHa OT
AreHIus 32 KOHTPOJ ¥ Bb3 OCHOBA Ha TOBa Te MoJyyaBaT bnoMapkupoBkara buoxoremnu.

HIIO cexTopbT y Hac mpoyyBa U MPeACTaBs MOJI3UTE OT €KOTYpHU3Ma Upe3 aHaJu3u Ha MECTHH
M3CIIE0BATEICKU 3B€Ha B 00JacTTa Ha TypU3Ma OT PETHMOHUTE, OLIEHSBAa HENOCPEACTBEHOTO
BIMSHHE HA €KOTYpHU3Ma OT y4YacTHETO B MPAKTUKH 3a YCTOWUYMB TYpU3bM BBPXY 3HAHUATA,
HarJacuTe U MOBEJEHUETO Ha Typucture. M3cinensa ce AbJITOCPOYHOTO BIMSHHME HA 3HAHUSATA,
HarjliacuTe W MOBEIEHUETO Ha TypUCTHTE. Taka OOIIMTE HArjacH W TOBEICHYECKH MOJEIU B
3allUTa Ha OKOJIHATa Cpejia M CBbP3aHUTE C TSAX JEHHOCTHU ce yBeandaBaT 3HauYuTeNIHO. B pamkuTe
nertHocTTa Ha @onpanus ,,['es” ot BapHa e ocHoBaH Kiy0 ,,3€JeHU XOTeNH , KOWTO LIENTU Ja
MIpeJICTaBU YCIIOBUS 32 OBITapCKUTE MECTA 32 HACTaHSIBaHE Jia TO3HABAT CTAHIAPTUTE 32 YyCTOMUNB
Typu3bM U ExomapkupoBkata Ha EC - odunmaneH 3HaK 3a €KOJOTHYHO KA4eCTBO HA YCIYTH U
CTOKH, cb3aazeH npe3 1992 r. EBponeiickus cbio3, KOMTO € eTHOBPEMEHHO cepTU(dUIMpaH OT
HE3aBHCHMMa OpPTaHM3aIMs U € BAIMJICH B MHOTO JbpKaBU-WICHKH Ha EBponelickus cpio3. Beekn
orneparop Ha TypucThuuecko HactansBaHe B EC - oT ronsima XoTejcka Bepura J0 Majka CeJcKa
KbIIa, MOXKE J]a KaHJAUIATCTBA 3a eBponeiicku ekoetukeT oT 2003 r. Hacam. Oneparopute TpsiOBa
Jla OTTOBAPST HAa CTPOTM MUHUMAJTHU CTaHJIAPTH MO OTHOIIEHNWE HAa €KOJIOTHYHHUTE TIOKA3aTeNn U
3[paBHUTE CTaHIApTU. YCIYrUTe 3a TYPUCTUYECKO HAcTaHsSBaHE TpsOBa Ja OTroBapsT Ha
OTIpeeNICHN KPUTEPHH, KaTo ToiaydyaT MUHUMYM 20 TOYKH OT HAOOp OT 3aIbJDKUTEIHU
u3ucKkBaHus. Te3W 3aAb/DKUTETHH WM3UCKBAHUS BKIIOUBAT W3IMOJ3BAHETO HA BBH30OHOBIEMHU

eHeerﬁHH HU3TOYHHIIH, AJIOCTHO HaAMaJIIBaHC Ha HOTpC6J'IeHI/IeTO Ha CHCPIrusa U BOJa, MCPKH 3a
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HaMaJIsiBaHE Ha OTHAIBIMTE W OTMAIbYHHTE BOJHU, ONPENICISIHE HA EKOJIOTUYHA IOJIMTHKA,
OCUTYpsIBaHE Ha 30HU 3a HEIyIIa4yd U HaChpYaBaHE Ha €KOJIOTMYHO MPEANOYNTAHH TPAHCIIOPTHU
CpencTBa.

"AptenTnuHa bearapus" e opranuszanus ch3/ajeHa B MOJAKPENa Ha KaueCTBOTO U OPUTHHATHUS

TYPUCTHYECKH TMPOAYKT Ha Oa3aTa Ha HSIKOJIKO OCHOBHU IICHHOCTH - NMPOGECHOHATH3BM B
00CITy’)KBaHETO U UCTUHCKO OBJITAPCKO TOCTOIPUEMCTBO, OE3YIPEUYHO Ka4eCTBO Ha OOCITyXBaHe,
OTTOBOPHO OTHOIIIEHUE KbM OKOJIHATA CPe/ia U IMTOCTOSTHEH CTPEMEXK 3a MoA00psiBaHe Ha paboTHATA
cpena.

OneHkata Ha NPEANPUATUATA CE€ M3BBPILIBA B CICAHUTE OONAacTU: OOCTYyXKBaHE Ha KIMEHTH,
ChOPBXKEHUSI M 000OpyABaHE, yIpaBlIeHHE Ha OKOJHATa cpena, YIpaBleHHE Ha IepcoHaa,
KYJATYpPHU acleKTH, OU3HEC yCTONYMBOCT.

,»3€JIeHa KbIa” e cepTu(duKaT, KOMTO ce M3aBa Ha KBIIH 32 TOCTH U MAJIKH XOTeJId B briarapus,
KOUTO OTroBapsAT Ha ycToW4uBaTa exomapkupoBka 3a Typuz3bM ECEAT wu cranpmaptute 3a
kauecTBo Eurogites. /lomakuHu Ha T€3H KBIIM Ca MECTHH XOPa, KOUTO UMAT CIIEI[UATHO BHUMaHUE
KBbM MECTHaTa MPUPOa U KyJITypa.

CeprudukarsT ormeHsiBa B cienHure ooOmactu: [lognpmkka Ha OPraHMYHOTO 3EMEJENHeE,
EdexTuBHO M3Mon3BaHe Ha eHeprusita W BojaTa, llomuTukarta 3a HamansBaHEe HAa aKTHUBHHUTE
ormanbiy, [IpuHOC 3a omasBane Ha mnpupogara, CbcpeaoTouaBaHe BBPXY KYJITYPHOTO
HacneAcTBo, [IpuHOC KbM MecTHAaTa UKOHOMHKA, ExoornyHo nHGOpMAaIMOHHO 00CITy)KBaHE HA
roctute, HenpexkbcHato mogo0psiBaHe Ha €KOJIOTUYHUTE TTOKA3aTeIIH.

Upes m3nbanenue Ha Oput, upe3 O6ocHoBKa / [IpoBepka / JlokazareiacTBo 3a mpUIbpKaHE Ce
n3naBa CepTudukar, BaIUEH 3a CPOK OT TPH FOJIUHHU.

HeraBI/ITeHCTBeHI/ITe OpFaHI/ISaHI/II/I ca €IHU OT SaI/IHTepeCOBaHI/ITe CTpaHI/I B 3aCTBIITHUYCCTBOTO
3a yCTOWYMB Typu3bM. PoauTe UM Morat Ja Bapupar OT PbKOBOJECHE HA MPAKTUKH 32 YCTOWYUB
TYpPU3BM JIO IPOCTO MPOBEKAAHE HA U3CIEABAHMS. Y HHBEPCUTETCKUTE U3CIICOBATEIICKH KU U
y4eHHU MoraT Jia ObJaT U3MOJI3BaHM, 32 J]a IOMOTHAT B MpoIleca Ha TUTaHUpaHe.

Kny6 ,.3enenu xorenu” kbM Donparus ['es, BapHa cnomens ¢ mectaTta 3a HacTaHsBaHE J100pH

MPAKTUKA M MOJEPHU HACOKHU 32 €KOChOOpa3eH TYpPUCTUYECKH MPOIYKT U YCTOMYMBO MECTHO
pa3BuTHe. TO3M JIOKaleH, akTUBEH IpuMep B OpaHIla e Kiyda ¢ HeropaTta akTHBHA IMporpamMa 3a
peLMKIMpaHe, BpBIMYAHE Ha MEepPCOHaa, 00yueHUs 3a 3€JIeHU NPAKTUKU U APYrd WHUIUATHBH,

HAaCOYEHH KbM MOBUIIABaHE €(PEKTUBHOCTTA HA YCTOMYMBUTE MPAKTUKH B TypU3Ma.
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Haii-uecto 0TO€ns3BaHOTO MOJOKUTEIHO BB3JACHCTBHE HAa Typu3Ma BBPXY OKOJHATa cpena e
MOBUIIIABAHETO HA OCBEAOMEHOCTTa. MHOIr0 JECTUHALIMY HAchpyaBaT €KOTYpHU3Ma U YCTOMYUBUS
TypU3bM U TOBAa MOJKE J]a IIOMOTHE JIa ce€ 00pa3oBaT xopara 3a Bbh3/JICHCTBHETO HAa TypHU3Ma BBPXY
okomHata cpena. [ecrmHammm xato TposH, Tome [emueB, bancko wumar ¢daHTacTHYHU
WHUIMATUBH 32 €KOTYPU3bM, KOUTO HAChpyaBaT €KOJOrochoOpa3Hu JeiHOCTH U pecypcu. Mma
ChHILI0 MHOTO HAllMOHAJIHYU MTapKOBE, TUBEUOBU PE3epPBATH U 3aLTUTEHH 30HU I10 LIEIHS CBAT, KOUTO
crioMarar 3a HaChbp4yaBaHETO Ha MOJIOKUTEIHOTO Bb3/I€HCTBUE HAa TYpU3Ma BbPXY OKOJIHATA CPEJIA.
ITomoxxuremau B’I)3II€I7ICTBI/I$I BBpPXY OKOJIHaTa Cpcaa Morat naa 6T)IIaT NpCaAU3BUKAHNU MU YPEC3
HY)KJaTa OT YUCTa OKOJHATa cpeia. Typu3MbT YECTO HE MOXKeE Jla ycree 0e3 MOoaXoAsIa OKOJIHA
cpena nopaau (akra, 4e pa3ynTa Ha Te3U TYPUCTUUYECKU PECYPCH.

B MHOro nectuHanuy Te ca opraHu3UpalIv orepaluy 3a 3aJjauy KaTo NOYMCTBAHE Ha Iiaxa, 3a Ja
nmoaabpKaT ACCTUHALMATA CCTCTUYCCKU IPUATHA W IO TO3W HAYMH Ja IMOAABPIKAT TYPUCTUTEC
macTauBu. Hsakou necTuHanmu AOMpHHECOXa 3a TOBa W 1o Bpeme Ha KoBuna kpusara, Kato
BBBEJIOXA OrpPaHUYECHHS 3a Opos Ha TYPUCTHTE, KOUTO MOTaT Ja MOCETAT OMpeeNieH ILIax
HAaBCIHDBXK.

Hackopo noctsnsT 10 Pusicku ezepa Oeliie 3aTBOpeH 3a MOTOPU3UPAHU TYPUCTH , 3a J1a MYy Aajie
BB3MOXHOCT /1a C€ Bb3CTAHOBU OT HETaTUBHUTE Bb3ACHCTBUSI BHPXY OKOJIHATA Cpefia, KOUTO Osixa
pe3ynTaT OT MIMPOKOMAIIAOHHS TYPU3BM C JKUIIOBE, MOTOIIMKJIETH M aTB —Ta MPe3 MOCIEeTHUTE
roauHu. Makap 1 HeyZJ00HO 3a TYPUCTUTE, KOUTO ca IJIaHUPAJId Taka Jia ITbTyBaT JI0 €3epara, TOBa
€ TOJIOKUTEJIEH IPUMEp 3a yIpaBJiIeHHE Ha OKOJIHATA Cpefia B TypU3Ma M 3all0uBaMe Jia BIDKIaMe
MOBeYE NPUMEPHU KaTo TO3U B bbirapus u no uenus cBAT.

Bu3aeiicTBHETO Ha Typu3Ma BBPXY OKOJHATa cpela H3KMCKBA YCTOWYMB MHOAXOJ MpHU

M30BJIHCHUETO HAa TYPUCTHUYECKUTE yCIyru. OTpUIATETHOTO BB3ACHCTBUE HA TypU3Ma BBPXY

OKOJIHaTa cpela Bb3HHMKBA, KOTaTO HMBOTO HA M3IMOJI3BAHE Ha MOCETUTEIUTE € MO-TOJISIMO OT
CIIOCOOHOCTTa Ha OKOJHATa Cpela Ja ce CIpaBd C TOBa H3MOJI3BaHe. HEKOHTpOIMpaHUST
KOHBEHIIMOHAJIEH TYpU3bM IPEACTABIIsSIBA MOTEHLIHUAHA 3arjlaxa 3a MHOTO MPUPOJHU 30HU IO
cBeTa. ToBa MOXe Jla OKa)ke OTPOMEH HaTHCK BbPXY JlajieHa 00JacT U Ja JoBe/Ie 10 Bh3/IeHCTBUS
KaTo: epo3us Ha I0YBaTa, MOBUIIECHO 3aMbpCsABaHE, U3XBBPJISTHE B MOPETO, 3aryda Ha eCTeCTBEHU
MECTOOOWTaHHUS, TIOBHIIEH HATUCK BBHPXY 3aCTpAlllEHd BUAOBE M IOBHUIICHA YSI3BUMOCT KBHM
TOpCKH ToKapu. ToBa YECTO HATOBApBA BOJHUTE PECYpPCH M MOXE Ja MNPUHYAHM MECTHOTO

HaCeJICHHE J1a C€ KOHKYpHUpPa 32 U3IOJI3BAHETO Ha KPUTHYHH PECYPCH.
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Bpw3ska na ekomypusma ¢ KiumamuyHume npomeHu

ExoTypusmsbT € (hopma Ha Typu3bM, BKIIOYBAIIA OTTOBOPHO ITBTYBaHE (M3MOI3BAMKH YCTOMYMB
TPAHCIIOPT) /IO TMPHUPOJHM 30HHW, ONA3BaHE Ha OKOJHAaTa cpeaa W MmoxoOpsBaHE Ha
0I1arochCTOSIHUETO HA MECTHUTE Xopa. LlenTa My Moxe 1a 6b71e 1a 00pa3oBa MbTHHUKA, /1A OCUTYPHU
CpeICTBa 3a Olla3BaHe Ha OKOJIHATA Cpefia, Jla 00JIaro1eTeICTBa NPSKO MKOHOMHUYECKOTO Pa3BUTHE
U TIOJIMTUYECKOTO OBJIACTSBAHE HAa MECTHUTE OOIIHOCTH HJIM Jla HAachpyaBa yBaXEHHUETO KbM
pa3IMYHUTE KYJITYpH U mpaBaTa Ha yoBeka. OT 80-Te roAMHU HA MUHAIIUS BEK €KOTYPU3MBT CE
cunTa 3a KPUTHYHO HAYMHAHUC OT NPHUPOAO3AIUTHUIUTC, TaKa 4 6T>ILCHII/ITC IIOKOJICHUA Ja MOTraT
71a U3KUBEAT JECTHHAIIMU, OTHOCUTEIIHO HETOKOCHATH OT YOBENIKaTa HaMmeca. EKoTypu3MbT Moke
1a ce ChCPEA0TOYN BEPXY 00pa30BaHHETO HAa ITBTHULIUTE 32 MECTHATA Cpe/ia U IPUPOIHATA cpeia
C OrJie]] Ha OIla3BaHeTO Ha OKOJHATa cpena. HsKou BKIIOYBAT B OINPEICIICHUETO 32 EKOTYPU3IBM
ycuiuAaTa 3a Cb3AaBaHC Ha HKOHOMHUUYCCKH BB3MOKHOCTHU, KOWUTO IIPaBAT OIIa3BAHCTO Ha
IPUPOHUTE PECYPCH BB3MOYKHO M (PMHAHCOBO JOCTBITHO.

Kato msio exkoTypusMbT ce 3aHMMaBa C B3aMMOJCHCTBHE C OMOTHYHUTE KOMIIOHEHTH Ha
npupojaHara cpeia. EKOTypusMbT ce (OKycHpa BBPXY COIMAIHO OTTOBOPHUTE IbTYBAHUS,
JIMYHOCTHOTO HM3paCTBAHC W CKOJIOTMYHATA YCTOﬁqHBOCT. EKOTypI/IBM’BT OOHMKHOBEHO BKJIIOYBa
MbTYyBaHE JI0 JIECTUHAIIMH, KBAETO (iopara, hayHaTa M KyJITYPHOTO HACIEICTBO Ca OCHOBHHTE
arpakuuu. EKOTYpu3MBT MMa 3a [eN J1a IPEAIOKH Ha TYPHCTHTE MOTJIE] BbPXY Bb3JICHCTBUETO
Ha Xopara BbpPXY OKOJIHATAa Cpelia M Jla HAChPYM MO-A00pO OlCHSIBAHE HA HAIUTE €CTECTBEHU
MecTooOuTaHusd. EKOTYypU3MBT 1€l MUHHUMAJIHO BB3IEHCTBHE BbPXY OKOJHATa CpeAa BbpPXY
nocenaBanuTe paiionu. OCBEH 4e HachpyuaBa YBaKEHHETO KbM NPUPOIHATA CPEa, EKOTYPH3MBT
moMara M 3a Cbh3/IaBaHE Ha COIMAITHO-MKOHOMHYECKH MOJ3U 332 OOLIHOCTUTE B IOCEIIaBaHATa
o0uacr.

OTFOBOpHI/ITe mnmporpamMu 3a C€KOTYpPU3bM BKIKOYBAT TC3W, KOUTO MHUHHUMHU3UPAT HCTATHUBHUTC
aCIIeKTH Ha KOHBEHIIMOHAITHHS TYPU3bM BBPXY OKOJTHATA CPE/ia U MOBHUIIABAT KYATYPHATA IISIIOCT
Ha MECTHUTE XOpa.

CrenoBaTenHo, B JOMBJIHEHHE KbM OIICHKATA HA CKOJIOTHYHUTE U KYIATYpHHUTE (HaKTopH,
Hepa3lelnHa dYacT OT eKOTypH3Ma € HachpuaBaHETO Ha PENHKIMPAHETO, eHepruifHaTa
e(eKTUBHOCT, OIA3BAaHETO Ha BOJAaTa M CH3/IaBAaHETO HA MKOHOMHYECKH BB3MOXKHOCTH 3a
MecTHUTe oOmHoctu. Ilopagu Te3u TMNPUYMHM EKOTYpU3MBT UYECTO C€ XapecBa Ha

MPUBBPKCHUIUTEC HA CKOJIOTHYHATA U COLMaIHaTa OTTOBOPHOCT.
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[TonoOHO Ha MOBEUYETO MbBTYBAHUS HA ABITU PA3CTOSHUS, E€KOTYPU3MBT UYECTO 3aBUCH OT
BB3JyIIHUS TPAHCIIOPT, KOETO € OCHOBHA IPUYMHA 3a KIMMAaTU4YHUTE NpoMeHU. OCBEH TOBa,
ISUTOCTHUAT €(PEKT OT yCTOWYMBHS TYPU3BM € OTPULIATENICH, KOraTo (PUIaHTPOIICKUTE CTPEMEXKH,
[I0I00HO Ha €KOTypU3Ma, MAcKUpPAT YINOPUTHS HENOCPEACTBEH JIMUEH MHTEpEC. A INBbTHULIUTE
MOTraT J1a IPEMaxHaT T€3U Bb3IACUCTBHS.

ExoTypu3sMbT MOXKe Jja c€ IPOBEXkAa OTTOBOPHO 3a OIIa3BaHE HA OKOJIHATA CPEAA U MOJAbPIKAHE
Ha 0JIarOChCTOSHUETO Ha MECTHUTE XOpa. 3aTOBA TOM € B ChbCTOSIHUE Jja OCUTYPH M3IPa)KJ1aHe Ha
€KOJIOTMYHA OCBEJIOMEHOCT, OCUTYpsIBaHE Ha NpPEeKH (UHAHCOBU YCIOBHUS 3a OIa3BaHE Ha
IIPUPOAATA, a ChIIO TaKa:

OcwurypsiBane Ha QUHAHCOBH 00JIarX U OBJACTSIBaHE HA MECTHUTE XOpa.

3aunTaHe Ha MECTHATA KYJITypa.

Hozu(pena 3a [IpaBaTa Ha YOBCKa U ICMOKPATUIHHUTE ABUKCHUAKATO!:

Orna3BaHe Ha OMOJIOTHYHOTO Pa3HOOOPa3ue U KyATypHOTO pa3HOOOpa3ue upe3 ona3BaHe Ha eKOCUCTEMHUTE.
HacppuaBane Ha yCTOWYHMBOTO M3IOJI3BaHE HA OMOPa3HOOOPA3UETO Ype3 OCUrypsiBaHEe HA pabOTHH MecTa
Ha MECTHOTO HAaCCJICHUEC.

CHOI[CJIHHC Ha BCHUYKH COIIMAJIHO-MKOHOMMYCCKH II0JI3U C MECCTHUTC 06HIHOCTI/I U KOPECHHOTO HACCJICHUEC
Ype3 TAXHOTO I/IH(i)OpMI/IpaHO ChIIaCHC U YUaCTHE B YIPABJIICHUCTO HA CKOTYPUCTUYCCKU IPCATIPUATHA.
[a cp3naze anTepHaTUBEH TyPU3bM JI0 HETOKBTHATH IIPUPOAHU PECYPCH, KATO MUHUMAJIHOTO Bb3ECHCTBUE
BBPXY OKOJIHAaTa Cpejja € OCHOBHA I'PHXKA.

Ja MuHMMU3Mpa Bb3JIEUCTBUETO HA TYpU3Ma BbPXY OKOJIHATA Cpesa.

I[a HallpaBy JOCTBITHA YMUCTAaTa OKOJIHA Cpe€aid, KbACTO JIMIICATA HA OTIIAAbIH € (bopMa Ha JIYKC.

[Ipu ycToiuuBusL TypUCTUYECKH MPOAYKT MECTHUTE KYJITYypa, XpaHU, IPUPOAA U MEPCOHAN ¢a OCHOBHU
pecypc U aTpaKuus.

I[a CIIOMOIrHC Ha MCCTHUTC XOpad, [Ja CC BB3MOJ3BAT OT YCTOﬁqHBHTe (bOpMI/I Ha TYpuU3bM 4YpE3
HUKOHOMHWYECCKH CTUMYJIH, KATO TaKa HAlIpaBu MaCOBUA TYpPpU3bM - eKOC’BO6pa3CH.

Ona3BaHeTO Ha EKOCUCTEMUTE MOXKE Ja Bb3HUKHE, T KaTO EKOTYpPU3MBT MOXKE Ja TIOMOTHE 32
¢uHaHCUpaHEeTO Ha (PYHKIMOHMPAHETO HAa 3allUTEHUTE 30HU (T.€. HAIMOHAIHU TMapKOBE)
3aluTeHUTe 30HM KaTO HAI[MOHAJIHUTE MapKOBE YeCTO TPpsAOBa Ja HaemaT (M Ja Iulalar) nasadu
Ha MapKa 1 ako ca NpeABHIeHH cadapy XUXKH, IEPCOHAT € HE0OXO0IMMO U 3a TOBA.

3a MHOTO pailoHu B bbarapus eKoTypu3MbT HE € IPOCTO MapriuHajIHa IeHHOCT 3a (PUHAHCHUpaHe
Ha OIIa3BaHETO Ha OKOJIHATA Cpela, & OCHOBHA MHIYCTPHs HAa MECTHATA MKOHOMHUKA U TyPU3BM.

Hanpumep B TereBen, XKepana, Koren, Tposn, Enena u mecra B Pomonure, eKOTypusmMbT
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Mpe/ICTaBIsiBa 3HAUMTEIHA YacT OT TYPUCTHUYECKHS MPOIYKT M MECTHaTa HMKOHOMHYECKaTa
nerHoct. CTpaTerus 3a yCTOMYMBO pa3BUTHE Ha TypusMa B bbarapus 2014-2030 npemara na ce
OCHUTYpH TpallHa KOHKYPEHTOCTIOCOOHOCT Ha bhirapus Kato TypuUCTHYECKa IECTHHAIIUS, 11
MojAroMara yCTON4MBOTO Pa3BUTHE HA TyPUCTUUYECKATA MHIYCTPHS, Ja CE€ ONMUpPa B MAKCHUMAaJIHA
CTerneH Ha WHpOopMaluaTa, MPUAOOUTa OT MAPKETUHIOBUTE MPOYYBAHUS, JOKIAIU, aHAIU3U U
MIPOTHO3H B T.4. HA MEKyHAPOIHU U3TOYHHIIM KaTo CBETOBHATA TYPUCTUYECKA OpraHU3aIus KbM
OOH, Eppomeiickara Typuctudecka komucus, World Tourism & Travel Council, Euromonitor,
Eurostat u ap.,u oTUMTa OYAKBAaHUATA U HAMEPEHHUSATA HA BCHUKHU 3aMHTEPECOBAHU CTPaAHU, Ja €
cboOpa3eHa ¢ U3HMCKBaHUATAa 3a Cbh3JaBaHE HA MPABUIHO, PEATMCTUYHO U CTaOUIHO
Mo3uIMOHUpaHe Ha briarapus Ha neneBuTe nasapu u ja 6b/e rbBKaBa.

Ananuz Ha exono2uyHume npumepu Kamo KOMNIeKCU 3a omoux om mun "zenrenu” Kowu 3a 2ocmu,
eKo Kbl , eKo Komnaekcu u op. n. Ilpeocmassane na npunuku cpeo msax u ocobenocmume, KOUmo
2U npedcmasam Kamo eKoao2udHy u ycmouyueu. Ilpedcmassane na mexnume nOAUMUKY U KaK me
omeo8apam Ha Gv3npuemume cmavoapmu 3a '3eieHa Kvwja', npu Kakeu yemu u ycious 3da
nacmansaeane ca me. OO0 B3€TO BCHUYKM T€3M MeECTa 3a HACTaHSBAaHE ca IO CKBIU OT
OOMKHOBEHUTE KBbIIM 3a TOCTM M TE€ 3aeMaT €JHa TACHO OrpaHHuYeHa HulIla OT obIuara
HacTaHHWTeNHa 0a3a Ha MecTaTa 3a HacTaHsiBaHe B brarapus.

bearapus pasmonara ¢ Tpetoto mo obem KynTypHO HacienctBo B EBpoma (cmex I'sprus u
Wranust). B ctpanara ca unentudunupanu Hax 40 000 ucropuuecku, €eTHOrpapCKu U KyJITypHU
o0eKTa, KaTo ©UMa OTPOMHHU BB3MOKHOCTH B pazButuero Ha CIIA u Yennec-unaycrpusra.
3akmroueHue: ExcrepTuTe OTYMTAT, Y€ CEJICKUAT U AITEPHATUBHUSIT TYPHU3BM KaTo ISUIO Ce
MOAIBPIKAT Hali-Beue OT OBArapckust moTpeduTen. 3a ToBa comara (akra, uye mpe3 U3MHUHAIUTE
HSKOJIKO TOJJMHH CTaHa MOJIEPHO Ja peKapall YUKEeH/1a WM BaKaHIIUSITA CH B KbI1Ia 3a TOCTH CpeJl
npupoaara. CemeiicTBara ¢ MajKu Jela NPEANOoYUTaT Aa HaeMmaT LelId BUIM, pa3lojaraiy
JIETCKH KbT 3a urpa. DupMuTe, onepupaiiy Ha ObITapcKus ma3ap, IbK Bce M0-4eCTO OpraHu3upaT
CBOWTE TUHM OUIAMHTY Ha ceno. ToBa MMa U CBOSITA HETaTHBHA CTPAaHA: HIKOTAITHUTE TUXH U
VIOTHU KbTYETa 3a OTAMX Cpell 3ala3eHara MpUpoJa BCE IOBEYE CE IMPe3acTposBaT, KOETO
HamassiBa MPUBJIEKATETHOCTTA HA TypUCTHYecKaTa JaecTuHanus. B MomeHTa cTpaHata HU
pasmouara ¢ Haja | MUJIMOH XOTENICKH Jieria. Berpeku ToBa, 0€3KOHTPOIHOTO CTPOUTENICTBO HA

HOBHU XOTCJIM U BUJIHU CCJIMIIA ITPOABJIKAaBa.
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3AK/IIOYEHMUE: ]JlHec Bce nMoBe4Ye MECTHH, HAIIMOHAJIHA U CBETOBHU OpraHU3alluM B TypU3Ma
U3THKBAT HYXJaTa OT pa3BUTHE HAa yCTOMYMBHS TypU3bM upe3 pa3pabOoTBaHETO HA MpPOTpami,
0asupaHu Ha NOOpU MPAKTUKH, OPUEHTHUPAHU KbM MPUPOJATA U HATYPATHUTE H3ACTUS, a CHIIO
Taka TYPUCTHYECKH YCIyTH, CBBpP3aHH C OHO3eMenenue, 3€JIeHM MeCTa 3a HacTaHsIBaHe,
(dbepmepcka racTpOHOMUS, HATYPATHU MPOAYKTH,Ype3 MOMYJsIpu3paHe Ha aBTEHTUYHH CEJTHIIA
ChC 3alla3eHa apXUTEKTypa, KaKTO U Ype3 pa3InYHUTE MECTHU (PeCTUBAIU, IPAZHUIIM, KYITYPHU
W3SIBU M YHUKAJIHU TpUpoaHU Mecta. CTpaTerusta 3a YCTOMYMBO pa3BUTHE Ha Typu3Mma B
bearapus ¢ xopuzont 2030 r. moAroTBs HAOOp OT MBITOCPOYHU CTPATETHMH B O0JIacTTa Ha
TUTAHUPAHETO, UHBECTUIIMHUTE, BETPEIIHUS TYPU3bM, IPOYUBAHUATA, IPEAOCTABIHETO HA YCIYTH,
nonoOpsiBaHeT0 Ha UWHpACTpyKTypaTa M TpaHCIOpTa, NpodecHoHaTHaTa IMOATOTOBKA U
KBaJIM(DHUKAIIVS HA 3a€THS B TypU3Ma NIEPCOHAI, TUBEPCUDUKANUATA HA TYPUCTUUCCKUS TPOIYKT,
BB3CTAaHOBSIBAHE U MOJJIPHKKA HA CHIIECTBYBAIIU TYPUCTUYECKH U IIPUPOJIHU 30HU , & CHIIO TaKa
Ch3JlaBaHe Ha HOB UMUK Ha bbarapus kaTo JecTHHAIMS 32 €KOChOOpa3eH MAacoB M YCTOWYUB

HHAUBUAYAJICH TYPU3bBM.
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EKOJOI'MYHATA MEJIUALIMSA 3A ITPEBEHIIUSA HA
OITACHMU ITPAKTHUKMU IT1PU U3XBBPJIAHE U CbXPAHEHHUE
HA OTIIAABIU. PEAJIHU Bb3MOXHOCTHU 3A PEIITABAHE

HA EKOJIOI'MYHMU ITPOBJIEMMU U CITOPOBE HA
HAIIMOHAJIHO U TPAHCTPAHUYHO HUBO

Omusa CroeBa
Maructsp [IpaBo, npodecrnonaneHn meauaTop

doumanud ,,I'es”

jullstoeva@gmail.com

Pe3rome: B noknana ce mpeactaBsaT Bb3MOXKHOCTTA 3a TpPUIIAaraHe HAa MEIUAIUATA, KaTO alTepPHATHBHA
MPaKTHKa 3a pelllaBaHe Ha CIOPOBE W KOH(MIMKTH, B cepara HA EKOJOTHATA W Ola3BaHe Ha OKOJHATA
cpena. M3BbpilieH e moipoOeH aHAIN3 Ha HOpMaTHBHATA ypea0a, KaKTo U Ha JT0OpU MPAKTUKH MPIIaraHu
B ctpanu ot EBponeiicku crio3 u CALLL. IlenTa e 1a ce HacoYn BHUMAHUETO KbM BCE MO-TOJIsIMAaTa HYK/a
OT aJlaniTUpaHe, Pa3BUTHE U YChBBHPIICHCTBAHE HA MEIUAIMATa B 00JIaCTTa HAa CKOJIOTHATA U OTa3BaHETO
Ha OKonHara cpena. Jla ce moBumM oOmecTBeHaTa WH(MOPMUPAHOCT M JOBEpUE B crocoOuTe 3a
aJTEPHATUBHO peliaBaHe Ha criopose. [lonynsapusupane Ha Bb3MOXKHOCTTA 33 BKIIFOUBAHE HA IPaKIAHCKU
OpraHM3alliy B mpoleca Ha Meauanus. [logoOpsBaHe aMUHUCTPUPAHETO, TyOIMYHOTO HHPOPMHUpPAHE U
e(EeKTHBHOCT TIpU pelllaBaHe Ha CIOpPOBE 4Ype3 Meauanys. 3acWiiBaHe Ha poJisiTa W IMOTEHIMala Ha
MeJIMaTOpHTE B cepaTa Ha EKOJIOTUTA U OTIa3BaHE Ha OKOJIHATA CPeia.

KnrowoBn gymm: Memumanus, €KOJIOTHS, ONa3BaHe Ha OKOJHATa cpefa, OTHaIbIIH,

AIMUHUCTPAaTUBHU CIIOPOBC.

Abstract: The report provides an opportunity to apply mediation as an alternative of prastice
resolving disputes and conflicts in the field of ecology and environmental protection. A detailed
analysis of the legal framework was performed, as well as of good practices applied in the countries
of the European Union and the USA. is to draw attention to all the growing needs for adaptation,
development and improvement of mediation in the field of ecology and environmental protection.

To increase public information and trust in ADR methods. Promoting the possibility of involving
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civil society organizations in the mediation process. Improving administration, public information
and efficiency in resolving disputes through mediation. Strengthening the role and potential of
mediators in the field of ecology and environmental protection.

Key words: mediation, ecology, environmental protection, waste, administrative disputes.
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BoBenenne

CernacHo un. 55 ot Koncrutynusara Ha PenyOnvka bbarapusi, o0CHOBHO NpaBO Ha BCEKHU
OBJArapcku TpakJaHWH € MPaBOTO Ha OJarompusTHa M 3paBOCIOBHA OKOJIHA cpena. 3a TOBa,
OCHOBHA POJIsl 32 OCUTYpsIBaHE HAa TOBA IIPABO € OTPE/ICHA HA IbPKaBHUTE OPraHU U OT TOBA CJIEBA
peo0J1aaBaioTo M3MOJA3BaHE HA BIIACTHUYECKHUS METOJ| 3a peryjiupaHe Ha OOLIECTBEHHTE
OTHOIIICHHS BBB BPB3Ka C EKOJIOTHYHOTO IPABO.

C oruyieq Ha TOBa ¥ JOKOJIKOTO €KOJIOTUYHOTO 3aKOHOJATENICTBO B [10-TOJISIMA CTETIEH € YacT
OT aJIMUHUCTPATUBHOTO NPaBO, Ka3aHOTO IO-TOPE C€ OTHACA M 3a CIOPOBE, BB3HUKHAIM IIO
€KOJIOTMYHU Ka3ycHu U CIIOPOBE B chepaTa Ha Olla3BaHE HAa OKOJIHATA CpeJia.

JIbpkaBHATA MOJIMTUKA B c(pepaTa Ha ola3BaHe Ha OKJIIHATA cpea ce 0a3upa Ha MPUHIIMIIY,
3anerHany B wi. 3 ot 3akoHa 3a Ona3Bane Ha OkosiHata Cpena, a MMEHHO: yCTONYHUBO Pa3BUTHE;
IIPEIOTBPATABAHE M HaMaJsIBAaHE Ha pHUCKAa 3a YOBEUIKOTO 37paBe; IPEIUMCTBO Ha
IIPEIOTBPATABAHETO HA 3aMbpCSBAaHE IIPE IIOCIECABAIO IPENOTBPAaTABAaHE Ha BpPEIUTE,
IPUYMHEHU OT HEro; ydyacTHe Ha OOLIECTBEHOCTTa M IPO3PAYHOCT Ha Mpolieca Ha B3eMaHe Ha

peuicHud B o0J1acTTa Ha OKOJIHATa cpcaa, I/IH(I)OpMI/IpaHOCT Ha TPpaAXJAHUTC 3a ChbCTOAHUCTO HaA
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OKOJIHATa Cpela; 3aMbpPCHUTENAT IUIAlla 3a NPUYMHEHWTE BPEIW; ChbXpaHSBAaHE, Pa3BUTHE U
Olla3BaHE HAa €KOCHCTEMHUTE W TPHUCHIIOTO UM OHMOJIOTHYHO pa3zHOOOpa3ue; Bh3CTAHOBSBAaHE H
nonoOpsiBaHE Ha KaueCTBOTO HA OKOJHATa cpella B 3aMbpPCEHHTE M YBPEICHHTE palOHU;
NIPEAOTBPATABAHE HA 3aMbPCSIBAHETO W YBPEXKIAHETO HA YUCTUTE DAlOHM W Ha Jpyru
HeOJIaronpusITHA BB3ACUCTBUS BBPXY THAX;

WHTETPUPAHE Ha IMOJIMTHKATA 10 OMa3BaHE Ha OKOJHATA Cpella B CEKTOPHUTE M PETHOHAIHUTE
IMOJIMTHUKHU 3a PA3BUTHC HAa NKOHOMHKATA U O6H.[CCTB€HI/IT€ OTHOIICHMA; JOCTBII 40 IMTPaBOCHAUC 110
BBIPOCH, OTHACSIIH CE€ 10 OKOJIHATA Cpefa.

3a mpoBekJaHe Ha JbpKaBHATA MMOJIUTHKA 110 OMa3BaHe Ha OKOJIHATA Cpea, OBIrapckoTo

3aKOHOJIATEJICTBO TPEJOCTaBs MPABOMOIIMS HA OTACITHH JTbpP)KaBHU OPTraHH, KaKTO M Ch37aBa
CIeNUANIM3UPAaHA MHCTUTYIMH, M3IBIHSIBAIIM (DYHKIMHM 10 OmNa3BaHe Ha OKOJHAaTa cpema. B
CIICICTBUE HA TOBa € HW3TPaJICHa COJUIHA CTPYKTypa OT aAMHUHHCTPATHBHU OPTraHU, YUUTO
(GYHKIIMHU ca CBBbP3aHH C M3ITBJIHCHUETO M KOHTPOJIA Ha JACUCTBUSATA U MEPOIIPUSATHUATA CBBP3aHU C
€KOJIOTUYHOTO 3aKOHO/IATEIICTRBO.
Cpez[ IpaXIaHCKUTE HarjlaCu CbUICCTBYBA CHUJIHA HCTaTHBHA Harjlaca KbM HHCTUTYHHUHUTE KaTO
OpraHu, KOWTO HE CHOJII0IaBAT 32 JIOCTaTHUYHO KOHTPOJI 32 OIIa3BaHe Ha OKOJHaTa cpena. Kem tes3n
HACTpOEHUS ce M00aBs M JIMIcaTa Ha TOCTAThYHO KOPHOpaTHBHA OTTOBOPHOCT KbM CIa3BaHe Ha
HOpMaTUBHATa paMKa.

Kem HACTOAINWAT MOMCHT MEUaluATa IO €KOJOTMYHH CIIOPOBEC Yy HAC HE € JOCTATHYHO
pa3BuTa M TEMbpPBa CTapTHpa CBOSITA ACHHOCT. 3a Ja MOXe e(DEeKTUBHO Aa ObJe MPHIIOKEHA,
ClIeJIBa OCBEH Jla C€ ChOOpa3sT crneun(UKUTe Ha aAMHUHUCTPATUBHUTE NMPABOOTHOIIEHUS, 1a Ce
OTYEeTaT U UMAT MPEABUA MHOXKECTBOTO CHENUGUKHA U PEryJaly B 00JacTTa Ha €KOJIOTHUSTA U
ormasBaHe Ha okonmHaTta cpema. CaMo Taka, TpPH BHCOKA CTENEH Ha HWHQOPMHPAHOCT H
KOMIIETCHTHOCT, KaKTO Ha CTPAHUTC U AIMUHHUCTPATUBHHA OPraH, Taka 1 Ha MEAUATOPUTE, KOUTO
I B3eMaT y4acThe B MEAUAIIMHUTE 10 €KOJIOTUYHH CIIOPOBE, MOKE JIa Ce IOCTUTHE OT €/IHA CTpaHa
CKJIIOYBAaHE HA 3aKOHOCHOOpPA3HW BAIHMIHHU CIIOpPa3yMEHHUs, a OT Jpyra — Ja ce HaJlOXHU
MeauanuAaTa 1Mo €KOJOrn4YHHr CIIOPOBEC KaTO KAa4CCTBCHA, e(l)eKTI/IBHa " JOCTBITHA AJITCPHATHBA Ha
ChICOHOTO OCIOpBaHE W TIIOCTUTAaHE Ha EKOJOrMYHa OW3HEC OTTOBOPHOCT, a ChIIO Taka
YAOBJICTBOPCHOCT CpCHA TPAXKIAAHUTC W HHCTUTYHHUTC IIPU BB3HHUKHAT WKW TMMOTCHIUAJICH

KOH(i)JII/IKT IIpU OIMa3BAHC HA OKOJIHATAa Cpcaa.
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N3noxenue

CpBpemMeHHaTa IpaBHA JOKTPUHA OMKCBA MEIUAIUATA KaTO MPOIEC, C IBIOOKU HCTOPUUYECKU
KOpEHH, KOMTO € HOB [0 OTHOLIEHUE Ha I0SBATa MYy B MPABHUS CBAT U CHIIEBPEMEHHO CTap I10
OTHOIIIEHWE HA HEroBaTa Be4YHa yHHUBepcamHOCT. OT rjieaHa TOYKAa HA IOPUIAYECKA MPAKTHKA U
3aKOHOJIaTeNTHA JCHHOCT MeaualuaTa € Hai-0bp30 pa3BUBAIIUAT CE€ CIOCOO 3a aJTEepPHATHBHO
paspeiiaBaHe Ha cropoBe B cBeTa. ChBPEMEHHOTO pa30upaHe pas3riexja MeIuanusTa KaTo
MpoLeaypa, Mpu KOSTO eAHa Oe3MpUCTpacTHa TPeTa CTpaHa YJIECHSBA MPETOBOPUTE MEXIY JIBE
HJIA MOBEYEC CIIOPCIIH CTPAaHU 110 OTHOIICHNEC HAa TCXHUTC HOTpe6HOCTI/I 1 UHTCPCCHU. Haganoro nHa
MojiepHaTa Menuanus € nocraBeHo npe3 70-te ronunu B CAILl, pa3BuBa ce npe3 80-Te roanHu B
O6enuHeHOTO KpalcTBO U ABcTpanus, u npe3 90-Te roguHU HaMHpa MSCTO B TPaKIAHCKOTO
MpaBoO Ha peaula eBpONeiicKku cTpaHu. Menuanusra ce pas3riiekaa KaTo YHUBEpCaJIeH Mpollec,
KOWTO MMa CIIOCOOHOCTTA J1a C€ U3JUTHE HaJ| Pa3InyMsITa MEXAY OTIEIHUTE MPaBHU CUCTEMU,
KOETO TO MpaBU MOAXOJAL] 3a YCHEIIHO U Obp30 pas3peniaBaHe Ha KOH(MIUKTH, KAKTO Ha
HallMOHAIHO, TaKa U Ha TPAHCTPAHUYHO U MEXIYHAPOIHO HUBO.

C wMemuamusiTa c€ TMOCTUraT HSAKOJKO Ienu. Haii-cuiHo u3paszeHata 1en € eQeKTUBHOTO
paspelliaBaHe Ha CIIOPOBETE, KOETO Ce M3pa3siBa B HaMalsiBaHE HATOBAPEHOCTTAa Ha chaeOHaTa
CUCTEeMa, HaMaJIsiBaHe Pa3XoJIUTE U CIIECTSBaHE BpEME Ha CIIOpeIuTe CTpaHu. Jpyrara BaxkHa 1ein
€ mojo0psABaHe JAOCTHIIA 0 MPAaBOCHINE, KOETO MO CBOETO ChAbpPKAHUE HAAXBBPJISL AOCTHIA 10
CHAMINILATA.

OcBeH TOBa MeIUaIUsATa MOXE Ja U3UCKBA €KCTIIEPTHU, HE3aBUCHUMH U KBATH(PUIIMPAHU OIEHKU

34 KOHKPETHU3UPaHEC Ha BBIIPOCH I10 OIIa3BaHC HA OKOJIHATa CpEaa.
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[IpaBHaTa MOKTpHHA M3BEXJA MHOKECTBO PA3IMYHU KPUTEPHH 3a KiIacH(pUIMpaHE Ha
BugoBere menuanus: Cropen pojisita Ha MeAMaTopa U LiedTa Ha Mmenuanusta: PasperiaBaiia
(kommpomucHa) Menuanus — Llenra e mo meTsS Ha IPErOBOPUTE CTpaHUTE Ja ObaaT yoeneHu na
HAMpaBsIT YaCTUYHU OTCTHIIKK OT CBOMTE ITbPBOHAYAIIHU TO3HIIMHM, 32 J1a CE€ HAMEPH TOYKara 3a
OaylaHC Ha MHTEpecUTe, Ha 6a3aTa Ha KOETO J1a Ce IIOCTUTHE CIIOpa3yMEHUe, ¢ KOETO Ja Ce pa3pern
CHoOpbT. YIecHsiBalla (moJamnomaramia) menuanus - Hsma 3a 1en HempeMeHHO MOCTHraHe Ha
CIOpa3yMEeHHe U pa3pellaBaHe Ha cropa. JJocTaThbuHO € J]a ce TOCTUTHE CMEKYaBaHe Ha KpaltHUTe
MO3UIIMU HAa CIOPEHIMTE CTPAaHW W IO TO3M HAYUH Ja CE YJCCHAT IPETOBOPUTEC MEKIY TSIX.
Tpanchopmupama (momupurenna) meauanus — KpaiiHata men e aa ce ypeaud CHOPBT CbhC
CIIOpa3yMeHHe, HO € JOCTaTh4YHO M MOJ00psBaHE OTHOIIEHUSTA MEXAy cTpanute. OneHbuHA
(xoHCcynTatuBHA) Meauanus — LlenTa mpu TO3W BUI MEAWAINHS € IIOCTUTAHETO Ha CIIOpa3yMeHUe
B CHOTBETCTBHEC ChC 3aKOHOBHTE IpaBa M MHTEPECH HA CTPAaHUTE, B PAMKHTE Ha OYAKBAHHTE
pE3yNTaTH OT PEUICHUETO Ha Ch/Ia, FOPUCIUKIMITA WIH apOUuTpaka, mpe KOUTO € BUCSII] CIIOPBT.
Crnopen npaBHus oTpachi. Tazu kiacupuKalys uMa MPaKTUYECKO MPUIIOKEHUE U CIIOpPEe]] TO3U
KpUTEpH MeAHWalMsITa MOXKE Ja € MO0 TPaXITAHCKU CIIOPOBE, IO THPrOBCKH CIIOPOBE, IO
HaKa3aTeJHU BBIIPOCH, TI0 a/IMHHUCTPATHBHH CIIOPOBE, MO MOTPEOUTEIICKHA CrIopoBe U jap. To3u
KpUTEpUI € U3MOI3BaH U B OBIrapcKusi 3aKOH 32 MEANALIMSTA, TIPH ONPEAeTITHE TPUI0KHOTO TOJIe
Ha 3aKOHa.
Crnopen ce3upaHeTo Ha pelaBaill oprad. BayxHo 3HaYeHHE UMa U JJATHM CIIOPBT € BUCSIIL TIPE]T Ch/la
WU JAPYT pelraBami oprad. AKO CIOPBT € OTHECEH KbM ChJla, JOKTPUHATA TOBOPHU 3a ChICOHO-
CBBbp3aHa MeJualus, a Koraro Mpoleaypara ce H3BBHPIIBA OT MEAMATOp MPEAH CIOPHT Ja €
OTHECEH KBbM ChJla - C€ TOBOPH 32 KJIAaCUYeCKa MeTUaIlusl.
Crnopen erarna, Ha KOITO ce HaMupa cnopbT. Koraro npouenypara no Meauanus ce u3no3Ba cie
KaTo € Bb3HUKHAJI CIIOPHT, B JJOKTPUHATA CE€ TOBOPH 3a MEIUAIlUs KAaTo CIOC00 3a pa3periaBaHe
Ha criopa. A KOraTo MeIHalMsITa Ce U3I0JI3Ba MPEIN J1a € Bh3HUKHAI IPABHUSAT CIIOP, MEUAIHATA
Ce pasriiekaa KaTo crnocod 3a MpeoTBpaTsIBaHe Ha CIopa.
Menuanusara ce mpuiara Bb3 OCHOBAa Ha MEXAYHAPOJIHHU CTaHIIAPTH M MOXE Ja ObJe pelaBaril
(dakTop 3a CIOpOBE, CBBP3aHU C €KOJOTMYHU MpoOjeMHu (BKJI. TpeTHUpaHe Ha OTHAABIM) U 3a
MPEeIOTBPATSABAHE HA ABJITH, CKBIIN U Oe3pe3yNTaTHH ChIACOHU Aena.

IIpenopska Ne R(2001) 9 Ha CE € 0CHOBHHAT MEXIyHApPOJEH aKT, KOMTO periaMeHTupa

MeauanuaTa 10 aJIMHUHHCTpaTHBHHM cropoBe. CwrimacHo IlpemopbkaTa Meguanusara €
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U3BBbHCHACOHA MpOoLeAypa, BKIIOYBAIA TPEeTa CTpaHa, KOSATO Ipejsiara peleHue Ha cropa moj
¢dbopMaTta Ha HEOOBBP3BAIO MHEHUE WM Mpenopbka. Meauanusata HaMupa NpUIoKeHHE, KaKTO
IpU OCIOpBaHE HAa 3aKOHOCHOOpPA3HOCTTA, Taka M TMpPH CIOOp 3a IeJechoOpa3HOCTTa
(IpaBWIIHOCTTA) HA aKTa.

CwriacuHo IIpenopbkara, MmenuanusaTa MOKe Jia Ce MU3M0JI3Ba U KaTo MIPEBAHTHUBEH CIIOCO0
3a MpeloTBpaTsABaHE BH3HUKBAHETO Ha OBJECII CIOP, B MEPUOJ, B KONTO BIACTUTE MOATOTBAT
aJIMUHUCTpATHBHA MSpKa WM B3uMar pemeHue (T. Hap. [IpeBaHTMBHA Meauanus — OCOOEHO
nmoaxoJdia B mpoueaypa 1o npucMale Ha BaXXHU PCUHICHUA I/I/I/IJII/I AKTOBC, CBbpP3aHH! C CKOJIOrusATa
Y OIa3BaHETO Ha OKOJIHATA cpefa). Kato mpumep Moke fa ce MHUIIMUpPa MeIMallMOHHA MPoIielypa
Ipeayd ImpueMaHe Ha BakeH OOII MM HOPMATHUBEH aMHHHCTPATHBEH aKT (B TOBA YUCIO H C
€KOJIOTMYHA HACOYEHOCT), 3a J1a ObJaT U3CIaylIaHu MMO3ULUUTE Ha 3aCETHATUTE CTPAHU, KAKTO U
na ObaaT COMMKEHU T€ C MOMOIITA Ha MEIUATOPHUTE, YJacTBallly B mpolieaypara. Moxe na ce
YepIid OMUT OT MpaKTHUKATa Ha JIPYrd €BPOIEHCKH AbP)KaBH, KOMTO W3IMOJI3BAT MEAHALMS MpPU
eKoJIornyHu cropose. Hampumep ABcTpus € mbpBaTa €BpOIEiCKa AbpikaBa periiaMeHTupana
mnmpoucaypu 3a npoBCKIAAHC HAa MEAWAMA B CIICHUAIHNU aIMUHHUCTPATHBHU 3aKOHH. B IMPUCTHUA
npe3 2000 r. 3akoH 3a OllEHKa BB3JIEHCTBUETO HA OKOJHATa Cpelia € ypeleHa Bb3MOXHOCT 3a
MPOBEXKIaHEe HA MEIuaIus B XO0Ja Ha aJMHHHCTpaTUBHATA IMpOIeaypa 3a BH3ACHUCTBHUE BBPXY
OKOJTHATa cpe/ia Ha WHBECTUIIMOHEH MpoeKT. [IpenenypaTa ce U3Moa3Ba YECTO 3a pelllaBaHe Ha
criopoBe B o0iiacTTa Ha OIa3BaHE Ha OKOJIHAaTa cpeia U ce npuiara B cdepara Ha
rpaioyCTPOMCTBOTO U 3a MHPPACTPYKTYPHH MPOEKTH, IPOCKTU 3a YIPABJICHUE HA OTHATBIUTE,
MPOMUIIUIEHU CHOPBKEHUS W Jp. ABCTPUICKOTO MHCTEPCTBO Ha OKJIHATa cpela, MOAAbpKa
MH(OPMAIIMOHEH CalT, OTHOCHO €KOJIOTUYHATA MEIHAIIHSL.

CernacHo IlpenoppkaTta W3MOM3BAaHETO HAa MeEAWAIUsS MOXe Ja ObJIe HOPMATHBHO
BBBEJICHO KaTO HEOOXOAMMO YCIIOBHE 3a 3all0YBaHE Ha ChIEOHO MPOU3BOJICTBO, HO MOXKE Ja ce
U3II0JI3BA U IO BpeMe Ha ChA€OHO MPOM3BOJICTBO, HAIIPUMED IO MpeIoKEeHNe Ha chausiTa. Ta3u
pasmopenda maBa BB3MOXKHOCT J1a C€ OOMHUCIH U 33IBJDKUTEIIHOCT Ha MEAHAIMATA MO HSIKOU
aJIMMHHUCTPATUBHH CIIOPOBE, KAKTO Ch3/aBaHe Ha pa3nope0u, KOUTO Ja 1aaaT IpaBo Ha ChAUNUTE
MIPH 3aBEJCHO ChACOHO MPOU3BOACTBO, aKO MPELECHAT, Y€ CIIOPHT € MOAXOIAI] 32 MeuaIus — Ja
HaIlIbTAT CTAPHUTC KbM TaKaBa.

CwraacHo IIpenopbkara anTepHaTHBUTE HA ChCOHOTO aIMUHUCTPATUBHO MTPOU3BOICTBO

ciaeaBa ga 6L,I[aT IIO3BOJICHHU UJIN 06]1_[0, HJIW B OIIPCACIICHU ClIydau, KOrato €€ cuuTa 3a YMCCTHO,
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0cO0CHO B CilydaHuTe, KOUTO C€ OTHACST A0 MHIMBUIYaIHH aIMUHUCTPATHBHU aKTOBE, JI0TOBOPH,
rpakaHCKa OTTOBOPHOCT U IMTAPUYHU HCKOBE.

CpriiacHO mHpenopbpKaTa ¢ perynanusra Ha aJTepHAaTUBHUTE CIIOCOOM TpsOBa na ce
rapaHTydpa: 4e CTpaHHTE NOJy4aBaT MOAXOMANIa WMHQpOpMalus 3a Bb3MOXKHAa ynorpeba Ha
aNTepHATUBHM  CHOCOOM;  HE3aBHCUMOCT W OE3MpUCTPacTHOCT HA  MEAMATOPHUTE;
PaBHOIIOCTABEHOCT HA CTPAHMUTE B MIPOLIEAYpaTa; H3ITBIHAEMOCT Ha TIOCTUTHATOTO CIIOPa3yMEHHE;
NPUKIIOYBAHE HA TNpOIeaypara B pa3yMHH CPOKOBE;, CbhJeOEH KOHTPOJ Ha IOCTUTHATHUTE
CIIOpa3yMEeHHs — 3a 3ala3BaHe Ha MpaBara, KaKTO Ha IpakJaHUTE W OpraHU3alMHuTe, Taka M Ha
IbprKaBaTa B JIMLETO HAa aIMUHUCTPATUBHHS OPTaH.

Baxna pons 3a mpaBwiaHO pa3OupaHe W uHMIUIeMeHTHpaHe Ha IIpenopbpkara BbBB
BBTPCIIHOTO 3aKOHOAATCIICTBO HA ABPKABUTC YJICHKH UMa PT)KOBOI[CTBOTO 3a UMIIJICMCHTHUPAHC
Ha [Ipenopbkara. ChriiacHO TO3M JOKYMEHT:

IbpxaBata U1 AamubuctpatuBeH opraH (AQO) wurpasT OCHOBHA poJii B IPEICTaBIHETO HA
MeauanuaTa. 3a 1a ce nogueprae Ta3u BaxHocT [IpenopbkaTa chbBeTBa 3a ONpEIEJIEHH CIy4an Aa
ObJic HOPMaTHBHO BHBE/ICHA 3abJDKATEIIHOCT HA AJITEPHATHBHUTE CIIOCOOM, KaTO MU3IMOJI3BAHETO
UM J1a € TIPEIIOCTaBKa 3a 3aBeXk/1aHe Ha ChJICOHO Ae0;

JIbpkaBaTa cieqBa Jla HachbpyaBa aAMUHUCTPATUBHHUTE OpPTaHU Jia MpejjaraT Ha Tpa)kJIaHUTe
JOOPOBOJIHO pa3peleBaHe Ha CIIOPOBETE, KOraTo TOBA € MPUII0KHUMO;

3a nma mommomorsie AO, nbpkaBaTa cliefjBa JAa pa3paloTH U 0100pu CTaHIApPTU3UPAHU
CTIOpa3yMeHHMs, KOUTO J1a ObJIaT U3MO0I3BaHY;

AKO € MOMCKaHO OT YacHO JIMIIEe CIIOPBT Jia ObJie pa3perieH 100poBoiHo, AO cienBa J1a IPUCThIN
KbM TaKOBa pa3pellleBaHe, OCBEH aKO TOBa OM HaBpEIWIO Ha OOIIECTBEHHS HHTEPEC MWIIH
IpEeACTaBIsABA 37I0yIOTpeda ¢ MpaBo OT CTpaHa Ha JINIETO;

HeobxoauMocT OT 1bpkaBHO (pMHAHCHPAHE, 3a /1a C€ TapaHTHpa Ka4eCTBO Ha yCIIyraTa;
BaxxHocTTa Ha BBTPEIIHUA MIPETJie, KOMTO NMa MPUOPHUTET JIOPH MPE AITEPHATUBHUTE CIIOCOOH
(xaTo Hali-ObP3 HAYMH AITEPHATUBHU CIIOPOBE J1a pepasriiea U NPepeln akTa CH);

BaxxHocTTa Ha CHAUUTE — J1a UMAT IpaBO Ja HACOYaT CTPAHUTC KbM MCAUalWAa U 11a OlIO6p$IBaT
MOCTUTHATH CHOPAa3yMEHHUs aKo ca 3aKOHOCHhOOpa3HHM. BakHO € 1a mma JeCHO JOCTBITHU
aJITEpHATHBHM METO/IM 3a PellaBaHe Ha CIIopa, HalpuMep ChAeOHHU TPOrpamMu KbM ChJ1a ( KAKBUTO

B bbirapust pyHKIMOHMPAT B HAKOJIKO IPAXKIAHCKU CHIMIIUINA);
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BaxnocTra Ha aaBokatute — B KojmekcuTe 3a MOBEICHHE Jia € MPEIBUACHO 33IbJKCHUC HITH
IpernopbKa KbM aJIBOKATHTE Ja pa3sCHSIBAT HAa KIMCHTUTE CH BB3MOXKHOCTTA 3a JITEPHATUBHO
pelaBaHe Ha CIIOPOBETE UM;

Baxna e kxBanudukammara Ha MeauaropuTe uM. M chIno, 3a Ja ce rapaHTHpa TAXHaTa
HE3aBUCHMOCT — Jia HE ca JIbPXKaBHHU CIYXHUTEIH WJIA TaKWBa B CIIy’)KEOHO OTHOIICHHE C
ANTEepHaTHUIIIHUS OPTaH.

Baxxno e 00ydeHneTo Ha MEIMaTOPUTE, KOUTO Il y9acTBaT B Meauanuu 1mo AjepHatuseH Crocod
(AC). O6yuenuero cieqBa fa ChbAbpkKa HE MO-MAJIKO OT CJICTHUTE HAIIPaBICHUS:

NPUHIUIIATE W IEJIUTe Ha QJITEPHATHBHHUTE CIIOCOOM 3a pelIaBaHE Ha CIOPOBE MEXKIY
aJIMUHUCTPATHUBHUTE OPraHM M YAaCTHMU JIMIIA, OTHOIICHWETO W €THKAaTa Ha MEIUATOPHUTE;
XapPaAKTCPUCTHUKHUTE, (1)a3I/ITe U OCIMTC Ha MEAuanusaTa, IMNTOMHUPCHHUETO U ap6I/ITpa)K;
WupuBuayanu3upane, CTpyKTypa M XOJa Ha pPazIMYHUTE aJTEPHATHBH Ha CHACOHUS IpOIEC
MEXIy aJMHHUCTPATUBHH OPraHM M YacTHU JIMIA; NPOBEXKIAHE HA DPOJICBU UTPH M JPYTH
MPAKTUECKU YIPAXKHEHHUS OTHOCHO OCOOCHOCTUTE Ha alTCPHATHBHTE Ha ChIACOHHTE CIIOPOBE
MCXKAY aIMUHUCTPATUBHUTC BJIACTU W YAaCTHHU JIMIA, OICHKA HA 3HAHUATA U KOMIICTCHIIMUTC Ha
oOyJaBaHUs.

JIbpkaBUTe cleiBa Jla OCUTYPSAT 3aKOHOJATENHO CHUPAaHEe Ha MPEKIy3UBHUTE CPOKOBE 3a
o0xaJiBaHe, WX Jp. IPOIECYATHO ACHCTBHUE MPH 3ar0YHalla IPoIeaypa M0 MEeTUaIusl.
JlbpkaBaTa J1a ce MOTPHKU 3a HOMyJisspu3upaHe Ha menuanusata no AC- upe3 craTuu, OHJaiH
nu3aaHuAd, I/IH(i)OpMaHI/IOHHI/I LOCHTPOBE, IHN HA OTBOPCHU BPATH B ChUIMIIATa U Jp.

JIbpkaBuTe, HalpuMep Ha NyONMYHU CTPaHUIM B WHTEPHET, Jaa pa3sCHSABAa KaKk TOYHO ce

H3M0JI3BAT AJITCPHATUBHU crocoou 3a paspciraBaHC Ha aAIMUHUCTPATUBHU CIIOPOBE.

Kakrto e BugHO OT mM3noxeHarta uHbopmarus, [Ipenoprkara 3agaBa pamMkara, IpHu ClI€IBaHE HA
KOSITO IBP>KaBUTE I1I€ MOTAT J1a UMIUIEMEHTHPAT YCTEIIHO aNTepHATUBHU CIOCOOU (M B 4aCTHOCT
MeHaIrsl) 3a pa3peliaBaHe Ha aIMUHUCTPATUBHU criopoBe. Che cBouTe TeKcToBe [Ipenopbkara
II0 HUKAKBbB HAYUH HEC orpaHanBa HpI/IJ'IO}KHOTO I10JIC Ha a)IMI/IHI/ICTpaTI/IBHI/ITe CHOCO6I/I 10
aIMUHUCTPATUBHU CIIOPOBE, W CJe/IBa Jia c€ CuuTa, 4e Kacae BcsakakbB Buj AC. Pa3bupa ce
npuiaranero Ha Meauanus no AC cieBa 1a ctaBa clie]l KOHKpETHa MPELeHKa, clydaid o ciaydai

3a HelfHaTa MMPUITOKUMOCT B KOHKPCTHHA Ka3ycC.

256



3a boirapus, kosto € uieH Ha CbBeta Ha EBpomna, [Ipenopbkara € mbpBUAT MEKIYHAPOIECH aKT,
KOWTO MpenopbyuBa MKUPOKO U3MOI3BAHE HA aIMUHUCTPATUBHU CIIOCOOU 32 pelllaBaHe Ha BCSIKAKbB
BU/JI a/IMMHUCTPATUBHHU CIIOPOBE U € B OCHOBATA 3a IIpUEMaHe Ha 3aKOHA 3a MEIUALUATA, KAaKTO U
uHctuTyta Ha crnopasymenuero B AIIK. B Ilpenoppkara ce koHcTatupa, 4e CBPbBX
MIPETOBAPBAHETO Ha ChAWIMIIATa 00E3CMHUCIS MPABOTO 3a pasliiekIaHe Ha Jejara B pa3yMeH
CPOK, yCTaHOBEHO B T.6.1. oT EBporneiickaTa KOHBEHIIMS 3a 3allliTa [IpaBaTa Ha YOBEKA.
CpobOpazno ui.5, an.4 ot Koucrurynusara na Pb u un.5, an.2. or AIIK, aktoBere Ha ChBeTa
Ha EBpona uMaT npuopuTeT npe BbTPELIHOTO 3aKOHOAATEIICTBO, IOPan KOETO ciieBa Ja Obaat
MpUJIaraly U Cla3BaHU.
[Ipn npunarane Ha MenManMsATa KaTo KJIHOYOB HMHCTPYMEHT 3a pEllaBaHE Ha CIOPOBETE M
M3XOXJIaKW OT OTrPOMHHUSI HMHCTPYMEHTaJeH Habop, ¢ KOHTO OOWMKHOBEHO pasmosarar
oreparopuTe MO TpaduK, CHXpaHABAaHE, HM3XBHPISHE M yTalW3alus Ha OTHAABIHUTE, 32
ChXpaHsBaHE Ha JOOpUTE HPABU U MIPH OTPOMHATa OOIIECTBEHA U 3aKOHOBA 3HAYMMOCT Ha Kay3UTe
cienBa MyOJIMYHUA MHTEpeC na Oble 3alluTaBaH, a OOIIECTBEHOCTTa MH(GOpMUpPaHA OTHOCHO
MIOJI3UTE U PUCKOBETE OT B3ETUTE PELLIEHUS 32 CbOTBETHUTE NMPAKTUKU.
JlHec equH OT Hali- CEHYECTUTE W NEYETUBLIM OM3HECH C BIMSHHE BbpPXY OKOJHATa cpeia €
Tpaduka U CBOOOTHOTO U3XBBHPIISIHE CpPell MPUPOATa, B PEKH, TOPU U KYXUHHU Ha OTMAIbIH BKJI.
E€MHUCHH.
Jlanu ctpouTenHu U OUTOBM OTHAABLU B ropaTa, MHAYCTPUAIHU E€MHUCUU BBB Bb3JyXa HIU
OTIMAJHH BOJIM B PEKUTE, JAJIM PAAMOAKTUBHU OTMAIBIIU B ITUCTOBHU U IPYTU KYXUHU — BUHATH CE€
Kacae 3a HeMpOo3payHU, HeJIEraTHU IeHCTBHs 0e3 MyOIMYHOCT 3a CMEeTKa Ha 00I1aTa OKOJIHA Cpefa.
W chOTBETHO: KOJKOTO MO- TOJISIM € OOIIECTBEHUSI HHTEPEC, TOJIKOBA MO TPYJAHH 32 U3ITBIHEHHUE
3a IefcTBUS OT OJI00EH XapakTep.
3a xanoct bearapus uma Gorat onuT B Tpaduka Ha MECTHU M BHOCHH OTIAJbIM, CPell KOUTO
HEPELHUKIUPYEMH TIACTMACOBH, TEKCTUITHU, METUIIUHCKU U IPYTH OOKITYIIH.
Nma cpMHeHus1, 4ye MOJAO0HM OTMAIBIM CE HArHEeTSBaT B KYXWHUTE HAa MHHH, U3rapsAT ce Npu

HEIMOAX O HAYHMH U CC 3aIIPbCTABAT.
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B ObarapckoTo cbBpeMue €/lHa OT Hail- TOJSIMMTE 3aIljlaXy 3a OKOJHATa cpefa KaTro pUCK OT
OTpaBsiHE Ha NMUTEWHUTE BOJM, MOYBUTE W Bb3JyXa MNPEJCTaBiABA HArHETSBAHETO HAa ONACHU
OTNaAbLIM B OJI36MHU KyXWHU. PanoakTUBHUTE OTHAAbILIM Ca C Hali- BUCOKA II€HA 3a TOBA T.H.
"chpXpaHeHue", HO MPEICTABISBAT OTPOMEH PHUCK MOPAJId OMACHOCT OT Pa3JIOMHU U Pa3jIuB Ha T€3U
OTPOBH B OKOJIHATA CPe/a.

N3xBbprisgHETO (ChXpaHSIBAaHETO) HAa TE3W OTHAAbLIM B KYXWHHU CTaBa 4Ype3 MHKEKTUPAHETO Ha
TEYHOCT [0 TMPEABAPUTEIHO TMOATOTBEHH (Upe3 (paKUHT) MEXKIYCKATHU TPOCTPAHCTBA,
JOCTUTHATH 4Ype3 COHAAK U OOMKHOBEHO Cpell MHOTO TBHpAU ckanmu win CoHaupaHEeTo ce
M3BBPIIBA KAaTO ce MPOOMBa MPOITYCKJIMBA MPUEMHA CKana. B 3aBUCHMOCT OT CBOWCTBaTra Ha
MpUEMHHMKA M JIhJIOOYMHATA HA WHXKEKTUPAaHE, MOXKE Ja C€ U3IMO0JI3Ba I'PAaBUTAuYEH IOTOK, a
WHXXEKTHUPAHETO Ja HM3UCKBA JOMBIHUTEIHO M3M03BAHE HA HATHETEH BBIJIEPOJEH OKHUC 3a
MOCTUTAaHE Ha HaJSATaHUs, KOUTO 00aye Ja He BOAAT J0 paszipoOsiBaHe HA ckanuTe. OTHaabluTe
clle[iBa /1a ca TeUYHU KaTo HalpUMep OTIAaJHUTE BOJAHU OT OXJIAXKIaHE HAa PaJUOAKTUBHU PEaKTOPH,
KOUTO JHeC B bwiarapus ca B OrpoOMHU KOJMYECTBA, ChXPAHSABAT B JEMO U 332 KOUTO CE€ ThPCU
pemenue. [IpuMepbT OT Ipyru CTpaHU MOKa3Ba, Y€ TE€3U OTHATBIU CE U3XBBPIAT HA MyCTUHHH,
HEHACeJIeH! MecTa, 0e3 MpsKa OMAacHOCT OT 3aMbPCSIBAaHE HA IMOYBHUTE U BOJIUTE.

[IpumepsT OT bbirapus nokassa, ue 6€3KOHTPOJIHO U HEHAKa3yeMO OTIaIbIIH Ce ,,CbXPaHABAT B

HU30CTaBCHU MUHU, IPYIrd 3EMHU KYXHHH U CTapu ACIIA.
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[Topagu TpomaBaTa cheOHa cUCTEMa, CHJICH MOJIUTHYECKH JOOM3BM U JIUTICATa HAa PeryJIHpar]
MHCTUTYIIMOHAJIEH KOHTPOJI HAMA SICHU HOPMO 3a IPEA0TBpATSIBaHEe HAa HEYCTONUUBHUTE IPAKTUKU
B TO3U HOB U CUJIHO Pa3BHBALI C€ OTPACHI — OU3HECHT C OTHAIBLIU.

B cnopoBere mexay OusHeca M TpakJaHWTE Abp)KaBaTa MMa CTPaHUYHA POJIsl HAa OE3BOJIECBH
CBHJICTEIN U € HY)KHO IIPHUCHCTBUETO HAa AKTUBEH 3aCTHITHUK B 3AIIMTA HA PETMOHATHOTO Pa3BUTHE
Y YCTOHYMBOTO IUTAHUPAHE, KOETO HE HTHOPHPA IPEANIPHEMAadecTBOTO U OM3HEC HAMEPEHUTA IPU
HY)XKHUTE 3aKOHOBM HOpMHU. [IpakThkara Ha TO3M OM3HEC TMOKa3Ba MHOXKECTBO PHCKOBE 32
OKOJIHAaTa Cpela MOopaad pa3iuBH HA OTHAIbIMTE, HEMPABWIHU TPAHCHOPT U CHXpaHEHHE,
YOBEIIKH OTNIEPATUBHH I'PELIKHU KO JIp.

[lpu omepupaHe ¢ OmacHMW OTHAXBIM Ype3 HATHETABAaHE B NEUICPHHHU KyXHHH HUMa peauia
pETHCTPUPAHNU aBapHHU, CBBP3aHU C TEXHOJIOTHUHUTE U AEHHOCTTa KaTo 3aryda B IEJIOCTTa Ha Bajla
10 BpEME Ha CYCIEH3Usl, HAJIMIIE Ca EMUCHUH, a ChILO Taka ce oOpa3zyBa "craraHe" Ha CKalIUTe IpU
KyXUHaTa (T.H. JOMaKiH) W U3TUYaHE HArope mpe3 MIaxTaTa Wil Mpe3 MyKHATHHY.

MenuanusTa ¢ moakpernara Ha KCIIEPTHU CTaHOBHUINA € B CHCTOSIHUE Ja CHOZEIS MHOXKECTBO
MPENOpBKHU 3a MOCTUTaHEe Ha M0- J00pa 0€30MacHOCT 1 MO- MaJIKU BEPOSATHOCTH OT €KCIO3UIHH,
Pa3JIMBH U IPYTH MPOITYCKH KaTO M3MCKBA:

* 000Opy/ABaHE Ha BCHUYKHM Ta30BU TOUYKH C (QUITPU U Jp YCTPOHCTBA, aKO € HEOoOXOAMMO 3a
MUHHMM3HMpaHe Ha paJIMOaKTUBHOCTTAa EMHCHU B aTMoc(epara,

* IpOeKTHUpaHe Ha 000pyBaHETO 3a 00pabOTKa HAa MOBBPXHOCTTA M MH)KEKTUPAHE Ja U3AbpiKatr
Ha epo3usl ¥ KOpo3us,

* IPOEKTHpaHe Ha 000PyABaHETO 3a 00pabOTKa Ha MOBBPXHOCTTA (0COOEHO aKO ce M3IO0JI3BA 10
YCTOWYMBH ONEPALIMOHHH JEHCTBUS KaTo T.H. HEMCKaTa KOHLEMIINA), 32 J1a ce U30eTHe 3amyliBaHe
* 1a pa3noJarar ¢ pe3epBHYU ITOMITH U aBapUITHO 3aXpaHBaHe, 0COOCHO aKO B IIAXTaTa BIM3a BOJA,
* J]a MHCTAJTUPAT IMOAXO/ISIIA EKPAaHUPOBKA Ha MMOBBPXHOCTHU CHOPHIKEHUS,

* Ja ce pasmojiara ¢ aBapHiHM JIPEHAKHUW KaHAIM M IIAaXTH 3a yJaBsHE Ha TEYHOCTTA. aKO
BB3HUKHAT CUYIBaHUs HA TPHOOPOBOAM MU Jpyro o00OpyIBaHe,

* Ja ce pa3peXIaT BCHUYKH OTMAABIM 1O JOCTaThUYHO HHCKM HHBA Ha aKTUBHOCT, Ja Ce
IpeAoTBpaTsABa NPEKOMEPHO MOBHIIABaHE HA TeMIlepaTypaTa (TeMmeparypara Ha BTBBPICHHTE
OTHAABIM M KaBepHaTa 3aBUCH OT NPUHOCA HA TOIUIMHATa Ha XUAparanus, TOIUIMHATa Ha
pasnazaHe Ha PaJMOHYKIMIUTE M HavallHaTa TeMIlepaTypa Ha BMECTHTEIHATa cKaja) M Ja ce

OCTaBU BPEMEC MECKAY MHKCKIHNU 3a pasceﬁBaHe Ha TOINIMHATa Ha XyuApaTaluusa U Ap.I1. U BCC IaK:
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OTUHTANKH CTaHAAPTHUTE JIMIICHM Ha AOCTAaTbYHO HMHCTUTYHHWOHAJICH KOHTPOJ, CHMHHUTCIHA
KOopropaTuBHa OTIOBOPHOCT W MPEABUA OTAAJICYCHOCTTA Ha MECTaTa 3a BBIIPOCHOTC OIICpaluu
CJICABa Jia CC B3CMAT MPCABHU/ OIMMACHOCTUTC 3a YOBCKA, OKOJIHATA Cpcaa, CBETOBHOTO IMPUPOIHO
CbCTOSAHUC W HAIMOHAJIHATA CUTYPHOCT 4YpE3 €AHAa BHUMATCIIHA OLICHKA 3a OKOJIHATA Cpcaa Mpu
I/I360p Ha 1oaAXo 4110 MACTO 3a U3ITBJIHCHHUEC HA ,I[efICTBI/IH oT HO,Z[O6€H XapaxkTep, NpEaACTBIABAIIN

noxo0Ha o0I11a 3aruiaxa.

3AKVIIOYEHUE

HeobOxoauMocTTa OT mpHjiaraHeTo Ha MeIUAallMOHHUTE TEXHUKH U MPOLEypHu B chepaTa

Ha yIpaBJIEHUETO HA OTMAIbLM W ONa3BaHEe Ha OKOJHATa Cpela JHEC CTaBa BCE MO-0CE3aeMO.
JIHec, Korato MHOTO KOH()IMKTH Ce CIIy4YBaT 3apajiy HyXK/1aTa OT IPUPOIHU PECYPCH, YIIPABICHUE
Ha OTMAIbLM M HAaYMHA MM Ha EKCIUIOAaTalus U ChXpaHEHUE, €KOJOTMYHATa MEIHalys JlaBa
BB3MOKHOCT 3a JHaJor, ObP30 M a/IeKBaTHO B3eMaHE Ha PELICHHE, KOETO Jia YIOBICTBOPSBA
NOTPEOHOCTUTE Ha BCSKA CTPaHa.
ChII10 Taka, eKOJIOTUYHATA MEIMAIIHS CITIOMAara OCBEH 3a MPEBEHIIMS Ha OITACHH 3a OKOJIHATA Cpe/ia
NPaKkTUKKH M Jla Ce pellaBaT YCHEIIHO EKOJOTMYHHM BBIIPOCH M CIIOPOBE, BB3HUKHAIU TPU
(dopcMakopHH OOCTOSITEICTBA U HETBHPISIIM OTJIaraHe BbB BPEMETO, HalIpUMep MpH OeNCTBHS,
aBapHuM U KatacTpoQu.

HecwBbpieHcTBaTa B MpaBHATa ypeada Ha MEIHalUsaTa KaTo M3BBHCBHICOCH CIOCO0,
M3UCKBAT BHUMAHHETO Ha 3aKoHonaTels. HanoxkurenHu ca mpoMeHn B 3aKOHA 332 MEIHAaIUITa,
KOWTO J1a CHHXpOHH3HpaT ypeabara ¢ AnmuauctparuBHo [Iponecyannus Koaeke u cnenuanHure
3aKOHM M Oa IIO3BOJIAT Ha MEAWAIMATa MO aJMHUHHUCTPATHBHH CIIOPOBC Jda C€ MNPEBBPHE OT
MOXeJaTesHa B paboTenia mpoueaypa.

Ot nmpyra cTpaHa mpoOiJeMHUTe Ha OKOJHATa CpeAa M HEYyCTOWYMBU MPAKTHUKH 3a IPEBO/,
ChbXpaHsSBaHE, M3XBBPIISIHE U yTANU3aIMsI Ha ONMAcHU OTHAIbIM M3MCKBAT MO- CUJIEH OOIIECTBEH
HATUCK, TPAXIAHCKHU aKTUBU3BM, pEIOBEH MOHUTOPHHI © MHCTUTYLIMOHAJICH KOHTPOJI.
N3non3Bana autepatypa:

https://ecomediacia.com/ IIpoekT mo OneparusHna [Iporpama ,,/Io6po Ynpasnenue” na ACEKOB

u CHI ,,Uuutmatueu u UHoBamuu™ ,,EdexTBHaTa Meauamus B 00JiacTTa Ha €KOJOTUYHHUTE
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CIIOpOBE, aJeKBaTeH CIOCO0 3a TpaKAAaHCKU KOHTPOJ M ToJIroMaraHe pegopmara B chaeOHaTa

cucrema — Haarpaxaane ot 2019r.

https://www.unep.org/about-un-environment
https://www.eolss.net/sample-chapters/C14/E1-40-03-03.pdf
https://jerusaleminstitute.org.il/wp-content/uploads/2019/06/PUB mediation eng.pdf

https://emcenter.org/ Environmental mediation center

https://www.osti.gov/servlets/purl/5361834

https://www.oregonpsr.org/radioactive_fracking_waste_a_threat_to_public_health
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GREEN BONDS IN EUROPE: TOWARDS MORE NON-
BANKING ACTIVITIES

Sarah Goldman

Abstract

With climate change concerns, Green bonds seem to be the key variable of the sustainable development.
The European Commission (EC) has attempted to define European Green Bond standards in order to
provide a legal framework for the development of Green Bonds (GB) in Europe. Unfortunately, until now,
standards are still in the making and the taxonomy will probably be ready in 2022 in order to optimally
orient the traditional finance towards the sustainable finance. Green bonds are important innovations of the
financial landscape and they may be a solution to tackle climate change and environmental issues. Given
the recent availability of Green Bonds databases and the difficulties to provide reliable definitions in this
field, only few empirical studies attempt to capture the nature of the Green Bonds. Currently, the time series
of GB start in 2013 to end in 2020 This is a quite small sample to provide robust and consistent econometric

results but the database can be used for statistical purposes.

Keywords: Green finance, Bonds, Shadow-banking, Money Market Bonds, Bank and insurance systems.
JEL Classification: G1, G120, G21, G22, G23

GREEN BONDS IN EUROPE: TOWARDS MORE NON-BANKING ACTIVITIES

The link between the financial sector and economic growth has been largely discussed by the
theoretical literature. According to most studies, there is a nonlinear link between the finance
development and growth (Goldsmith, 1979; Greenwood and Jovanivic 1990; Grossman and
Helpman, 1991; Roubini and Sala-i-Martin 1992; Saqib, 2015; Bakar and Sulong 2018;
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Gueddoudj, 2018). All these authors conclude that financial development leads to economic
growth. The role of financial innovation partly explains this finding.

The recent trend of GDP in Europe is worrying. Indeed, even in years before the sanitary crisis,
there was a sluggish growth as if the current production system had reached its own limits. It is
surely time to revitalize GDP and this aim could be achieved by greening the production process.
With the COVID-19 crisis, there is a European willingness to accelerate the ecological transition.
This will is materialised by several works and programmes promoted by the European institutions.
For instance, the European Central Bank (ECB) has proposed several monetary policies and
launched different actions/programmes to restore the sustainable growth. To tackle the negative
impacts of COVID-19, the ECB has developed diverse tools based on non-conventional monetary
policies. For instance, the ECB planned different purchase programmes named Pandemic
Emergency Purchase Programme (PEPP). This ECB programme is a non-standard tool initiated in
March 2020 to avoid the negative impacts of the COVID-19 crisis. The most serious damage of
this unprecedented sanitary crisis is the systemic risk. Indeed, according to some experts based on
the fall of GDP, it is one of the worst crisis of the world (Maliszewska et al. 2020). To avoid a
financial, economic and social meltdown, the Governing Council rapidly decided to rise the initial
€750 billion envelope for the PEPP by €600 billion in June and by an additional €500 billion in
December 2020. Today the total amount of the PEPP is €1,850 billion. It is the first time that a
purchase programme reaches such an amount in such a short period.

Moreover, some European expert groups have emerged to define the notion of sustainability and
the Green Bonds Standards etc. In March 2018, the European Commission announced its Action
Plan on Financing Sustainable Growth (Action Plan). The latter exposes a comprehensive set of
actions to enhance the sustainable finance strategy. The EC has planned to develop standards and
labels assumed to increase knowledge on the sustainability field. In June 2018, the Technical
Expert Group (TEG) on sustainable Finance appeared. It gathers 35 members from different areas
of competence (civil society, academia, business and the finance sector). The TEG has presented
four recommendations, namely the EU taxonomy, an EU Green Bond Standard, methodologies
for EU climate benchmarks and guidance of corporate disclosure of climate-related information.
These recommendations have demonstrated that Green Bonds are probably the most relevant
financial innovation when it comes to boosting sustainable growth. As strengthened earlier, the

sluggish growth requires a paradigm change in terms of production and funding. The GB could be
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the solution “to make the qualitative growth great again”. The Green Bonds, structured as a
conventional investment, is devoted to reorient the capital towards sustainable activities.

The aim of this paper is to present the characteristics of EU green bonds based on short time series.

The first green bond was launched by the World Bank in 2007. Soon thereafter, in 2008, the
European Investment Bank (BEI) launched the first European Green bond that has been listed on
the Luxembourg Stock Exchange and that is considered a reference product in this new category
of financial instruments.

Although, the functioning of Green bonds is very close to that of traditional bonds, their main
characteristics differ since the underlying assets have to match the ESG criteria. Since the initial
launch in 2008 by the EIB, the green bonds market has skyrocketed in Europe. Indeed, over the
years, green bonds have become a key tool for greening finance as well as all other economic
sectors. The Green Bond Principal (GBP) from the International Capital Market Association
(ICMA) has established a standard procedure allowing issuers to raise capital in order to increase
the environmental benefits thanks to an administrative guidance (GBP DIWG, 2017). In 2016,
“Luxembourg Launches World's First Green Stock Exchange: LGX” (Medland, 2016).

Over the years and particularly in 2015, there has been an acceleration of the green finance
development. This trend is related to several multi-dimensional factors. One of the most important
factor is the growing awareness of the need to reduce the CO2 emissions and to protect the planet.
The Agreement of Paris in 2015 has been a corner stone for several policy propositions to tackle
the climate crisis. As shown hereafter, the European green bonds time series trajectory has
demonstrated that Green bonds have skyrocketed from 2013 to 2020

The following paragraphs aim to describe the evolution of green bonds in Europe. Green bonds
are instruments devoted to ‘green’ the financial sector in pursuit of more sustainable economies.
Europe is selected as a case study for several reasons. The first, and likely the most important,
reason is the quality of the available statistical database. Indeed, the ECB's database is widely
considered as a reliable statistics provider. Indeed, the ECB has the financial and human resources
to gather information from all European central/national banks and construct qualitative indicators
in any fields, and particularly in the area of sustainable finance. Furthermore, there is a perfect

informational transparency. Finally, over the past years, the ECB has developed a green hub to
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discuss the state of knowledge on sustainability and has an accurate picture of the green bond
market. From 2013 to 2020, the annual growth rate of green bonds is about 2 421%. Figure -1-
shows the rapid growth of the green bond market in Europe since 2003. The exponential growth
is explained by the willingness of the governments to orient the traditional finance towards a more
sustainable finance. The amount of green bonds is about 160 billion euros in 2020Q1. Investors
are braced for a green rush in 2020, as policymakers look for a sustainable recovery from the
Coronavirus. The perspectives for 2021 are optimistic for this kind of products. The growing
tendency is also related to the low interest rate context. Since the last financial crisis, the ECB has
set up a quantitative easing policy reducing the interest rate. There is a coincidence between the
acceleration of the green bonds development and the monetary policy characterized by the low

interest rate (even negative), the reduced credit risks and weak borrowing costs.

Figure 1. Green Bonds issued in Europe at market value from 2013Q1 to 2020Q1 (Billion Euro)
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Bloomberg, 2020.

To characterize the green bonds landscape, various information is required. The most important
information is the nature of the holders. This point is essential for the financial stability

surveillance since in case of non-trusty holders, financial disruptions may occur.
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Figure-2- Holder structure of green bonds market (at market price)
Non-financial Private Sector [}

Other

General Government

Pension Funds

Banks

Insurance Corporations

Non-MMF Investment Funds

.
]
[=]
ey
[=]

60
Billions

Source: Bloomberg, 2020

One of the more important holders are the non-monetary investment funds (almost 48 billion
euros) that are defined as ‘all collective investment schemes, except those classified in the MMF
(money market funds) sub-sector, which are principally, engaged in financial intermediation.”
(EUROSTAT, "European System of National and Regional Accounts - ESA 2010", Luxembourg,
2013)9. Insurance corporations are the second biggest holder (about 46 billion euros), before
banks (approximately 39 billion euros). The financial market is a fertile soil for introducing and
promoting green finance. Indeed, most of the time, the financial market is a dynamic place and it
is ready to introduce new sophisticated and competitive financial services and instruments.
However, it is well known that leaving the market to its own devices encourages abuse. Indeed,
the euphoria — deregulation - crisis - regulation chain appears in each financial crisis (Jeffers and
Goldman, 2020). A holder breakdown by sector provides key features to explore the link between
the banking system and other less-regulated systems. As underlined in the following paragraph,

the imbrication between the two systems may be a threat to financial stability. This latter is a

149 For more details see the following ECB document :
https://www.ecb.europa.eu/stats/pdf/money/aggregates/ecb.investmentfundstatexplnotes201901.en.pdf?05e62cc704
d90fb09889d3f6548fd73a
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common good that must be preserved by legal financial authorities, such as central banks, for

instance. Bond market failures are possible (Sharpe and Zhou, 2020).

Figure-3- Holder structure by sector
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The banking sector, followed by insurance sector, is an important holder of bonds regardless of
the bond category. This is not surprising since banks still are important actors in the economic
funding in Europe. Moreover, banks are heavily interconnected with other financial institutions
such as money market funds. This interlinkage is not new and has been largely described by the
financial literature (Jeffers and Baicu, 2013; Sengupta and Xue, 2020) . The most common
conclusion is the development of shadow banking related to three principal factors: the regulation
policy, the surge of FinTech start ups and banking competition. Moreover, COVID-19 accelerates
the development of non banking and fintech activities in all areas. This tendency is not a transitory
change but a protracted transformation. The economic funding is essentially oriented towards
markets, which is not a bad thing if they are monitored by legal authorities. However, sometimes
financial services are sophisticated, not regulated and highly risky. The main limits of this kind of
services are the dearth of transparency and liquidity and they often escape from all surveillance
and regulation processes. Indeed, some bond assets are funded by shadow banking saving
instruments. Consequently, there are tight linkages between the bond market and shadow banking
activity (Gabor and Ban, 2015; Ehlers and Zhu, 2018). In addition, according to the Financial
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Stability Board, the shadow banking may take two principal forms that are securitization and the
development of the high-yield bond market.

This point has raised the question of financial stability, for instance. Indeed, the main threat is the
non-money market funds’risk-taking decision trade-off between the benefits of the financial
products inflows and the risk of causing negative spillovers to other parts of fund sponsors’ business. This
potential threat could occur in case of financial disruption because of the uncertainty related to the recovery
expectations and the sanitary crisis.

A more detailed analysis of the EU green bonds (Figure- 4) shows that Luxembourg (LU) is a
leader in the green bonds markets. Indeed, the share of green bonds reported to reference bonds is
about 3.17%, that is relatively high compared to other countries (Netherlands (NL) 2.98% ; France
(FR) 2.29%; Germany (DE) 1.43%; Iltaly (IT) 1.29%).

Figure-4- Shares of green bonds
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Source: Bloomberg, 2020.

Figure -5- Relation of domestic supply and domestic demand
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Chart-5- shows that the ratio (amount issued/amount held) for Green bonds is very important in
Europe, particularly in Netherlands, followed by Italy and France. Unfortunately, we regret the
lack of data for several countries like Luxembourg, a leader in the green finance landscape.

To resume, there is an exponential growth of green bonds supported by the desire of policy makers
to reorient the traditional finance towards the sustainable finance. The ECB president, Christine
Lagarde, said in March 2020 that the ECB would launch €225 billion worth of green bonds as
part of the €750 billion borrowing that will fund its Covid-19 recovery plan. The ECB’s projection
is based on an expectation that about a third of that total will hit the market next year. Although,
reality does not always validate the projections, greening the economy is an on-going process that
will flourish in the coming years. Indeed, major central banks have started to establish tools to
capture the climate change, but they often postpone the launch dates. For instance, the Bank of
England has projected to run a climate stress test on the UK banking system in June 2021. Remind
that the first stress tests were programmed in 2020 but because of COVID-19, the date has been
postponed to 2021. The Sweden’s central bank has got rid of bonds issued by Australia and Canada
from their foreign exchange reserves because of the Canadian and Australian high level of carbon

emissions. As promised by Joe Biden during his presidential campaign, the US Federal Reserve
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has joined the Network for Greening the Financial System®®. This means that there is a mentality
overhaul. Indeed, consumers are also responsible for the choices they make and producers respond
to a growing demand for “clean products”. In addition, the central banks show the way of a more sustainable
development. However, up-to-date no major central bank has taken into account explicitly and significantly
the climate change criteria to its bond purchases.

From a database point of view, the Bloomberg statistics shed light on interesting evolutions.
However, some limits emerge; indeed, up to now, there is no EU taxonomy and the current
database may be blamed because of the lack of harmonized definitions. The absence of a taxonomy
could also hamper the expansion of green bonds in the EU at a moment where the existence of
green approaches are still up for debate. Regarding statistical data, the public statistics providers
should further expand its country panel by taking as an example Sweden that is very dynamic and
has a protracted experience in this field (Maltais, and Nykvist, 2020). Moreover, the database
available is too short and too aggregated which means that it is not possible to propose panel
econometric studies to tackle the short sample obstacle. Of course, commercial panel data sources
have also been intensively used by analysts and researchers, although these clearly also have
limitations in terms of affordability, access and methodological transparency.

More globally, the public statistical authorities should also enlarge the bonds categories by
providing reliable time series on social bonds, sustainability related loans, sustainability bonds etc.
Lastly, all these time series should be publicly published on a regular basis (daily, weekly, or
monthly frequency, for instance). There is a need for high-quality data on a timely basis. All these

limits should be taken into consideration to drive things forward.

In a more general manner, it is worthy to highlight that the new financial products derived from
markets are more and more opaque and fast moving, which is a great challenge for the regulators,
like central banks. Moreover, the key questioning should be eventually how the financial system
(banking and non-banking entities) should refinance an ever-growing mountain of debt. This
answer is in the hand of the central banks and their market stabilisation missions.
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Pesrome

C orzien Ha COLMATHO-UKOHOMHUYECKHUTE MOCIEAMLM, ONpuduHEeHH OT manaemusta or COVID-19, u
HE0OXOMMOCTTa OT YCTOWYHBO, NMPHOOINABAIO M CHpaBeNIMBO Bh3cTaHOBsiBaHe, EC myOnmkyBa HOBa
JupekTrBa Mo OTHOLIEHHE Ha OTYMTAHETO Ha MpPEANpHUATHSATa BbB Bpb3ka ¢ yctoiunBoctTa (CSDR), €
KOSTO ce mpepasriexa Jupekrupara 3a HeguHancoBoro otuntane (NFRD).
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THE NEW REGULATORY FRAMEWORK FOR CORPORATE
SUSTAINABILITY REPORTING IN THE EU

Kiril Bashikarov, PhD

Abstract

Considering the socio-economic damage caused by the COVID-19 pandemic and the need for a sustainable,
inclusive and fair recovery, the EU has published the new Corporate Sustainability Reporting Directive
(CSDR) which revises the Non-Financial Reporting Directive (NFRD).
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YBOJ

B mocneanuTe roguHu BCe MOBEYE ce pasmMpsiBa 00XBaThT Ha (pMHAHCOBATa OTYETHOCT,
KaTo (uHaHCcOBaTa MH(POPMALIKS Ce JOMBJBA ¢ HEPUHAHCOBA HH(OPMAIIHS 32 UKOHOMHUYECKOTO,
COLIMAJTHOTO W €KOJOTMYHOTO TMpEACTaBsHE Ha MPENNpHUSATHETO C Iell YAOBIETBOPSBaHE
MH(OPMALIMOHHUTE MOTPEOHOCTH HA BCHUYKHM 3aMHTEPECOBAHU CTpaHU. B Tazu Bpb3ka BH3HUKBA
HEOOXOAUMOCT OT TPUEMAHETO Ha 3aKOHOJIATETHHM MEpPKH W WHUIMATUBU, KOUTO TIOCTABST
BBIIPOCA 32 BB3ACHCTBUETO HA NKOHOMHUYECKUTE ICHHOCTH BHPXY U3MEHEHHUETO Ha KIIMMara.
Ha 14 nexemBpu 2022 r. Gemre nyonukyBana HoBa JupektuBa (EC) 2022/2464 3a usmeHeHune Ha
Pernament (EC) Ne 537/2014, Qupextua 2004/109/EO, Hupektusa 2006/43/EO u [lupextusa
2013/34/EC mo oTHOLIEHHE HA OTYUTAHETO HA MPEINPUSATHITa BHB BPB3Ka C YCTOMYMBOCTTA
(m3BectHa Kato CSRD™),
Ilenra Ha HacTOSAUIMS JOKJIAJ € Ja ce MpeAcTaBsIT HoBUTe u3uckBanus Ha JupektuBa (EC)
2022/2464 (CSRD) 3a oTuuTaHe H ONOBECTSBaHE HA EKOJOTMYHUTE, COLMUATHHUTE U
ynpasneHckute (ESG) ¢akropu c orjen crannapTu3upaHe Ha KOpHOpaTHBHATa OTYETHOCT Ha

NpeaApUuATHATa U HACbpPYABAHC Ha IMa3apHaTa JUCHUIIJINHA.

Hpexoz[ oT HC(I)I/IHaHCOBO OTYUTAHC KbM OTUHUTAHC Ha yCTOﬁqHBOCT Ha 0a3a ESG xoMImoHeHTH

[Ipe3 2015 r. Opranmzanusata Ha odeaunenute Hauuu (OOH) mprema HOBa CBETOBHA paMKa 3a

YCTOHUMBO pasBuTHE

, B OCHOBATa Ha KOATO Ca 3AJIETHAJIA TPUTE U3MEPEHHUS HA YCTOMYHUBOCTTA:!
WKOHOMHUYECKO, CONHAIHO U eKojoruuHo. C JlupektuBa 2014/95/EC3 ¢ BBbBEICHO N3NCKBAHETO
MPEANPUITHATA J1a OTIYUTAT HH(POPMAIIHsI, OTHACSIIA CE /IO €KOJOTHYHUTE U COITUATTHUTE BHIIPOCH
U JI0 BBIIPOCHUTE, CBBP3aHU ChC CIYKUTENIHWTE, 3aYMTAHETO Ha MpaBaTa Ha 4OBeKa, OopbaTa ¢

KopynuusTa U HOAKYIIHUTE. B Tazu BPb3Ka NPCAINIPUATHUATA CIICABA J1d OITIOBECTABAT I/IH(I)OpMaI_[I/IH

151 Corporate Sustainability Reporting Directive

152 Y cTOHUMBOTO pa3BUTHE € TAKOBA Pa3BUTHE, KOETO OTrOBaps Ha MOTPEOHOCTUTE HA CEralllHUTE MOKOJIEHHUs, O3 J1a
ce KOMIPOMETHpPA CIIOCOOHOCTTa Ha OBICTITUTE MMOKOJIEHHUS J1a 33JI0BOJISIBAT cOOCTBeHHTE cH HY¥au. (Bmxk. Report of
the Brundtland Commission, Part I, Section 2: Towards Sustainable Development, Report of the World Commission
on Environment and Development: Our Common Future, Oxford University Press, 1987, moctemeH Ha:
http://www.un-documents.net/ocf-02).

153 Mupextuna 2014/95/EC na Esponeiickus mapnament n Ha ChBera oT 22 oxtomBpu 2014 T. 3a n3MeHeHue Ha
Hupexrusa 2013/34/EC 1o oTHOIIEHHE Ha ONOBECTSBaHETO Ha HeuHaHCOBa MHQoOpMauus ¥ Ha UHGOpPMALUS 3a
MHOT000pa3ueTo OT CTpaHa Ha HSIKOW TOJIEMH MPEIIPUATHS U TPYITH.

273



3a: OusHec Mooel; NOJUMUKU, BKIIOUUMENHO NPOYECU HA HAOLENCHA NPOSEPKA, Pe3yimamvn om
me3u NOAUMUKU, PUCKO8E U YNPAGIeHUe HA PUCKO8e, KAKMO U KIOH08U NoKazamenu 3d
pe3yimama om 0euHoCmma, UMAawy OMmHouleHue KoM CMonaHcKkama oetinocm™*.

busnec MozenbT Ha mpeAmpUATHETO 3aeMa (DyHIAMEHTaTHO MSCTO MPU U3CICABaHE Ha
JNCHHOCTUTE Ha KOMIIAaHUMTE 3a IIOCTUTaHE Ha YCTOMYNBO pa3BuTre. OOIIOTO pa3dupane 3a OU3HeC
MoJiejia € CBBhP3aHO C IpoIleca Ha Ch3/IaBaHe HAa CTOMHOCT M C HAYMHA, 110 KOWTO MPEANPUATHETO

reHepupa napudHu cpejacTsa>. 1o oTHOIIEHHE HAa KOHLEMIMATA 32 Ch3JaBaHe Ha CTOMHOCT, ce

npuIbpKaMe KbM BIbKaanuaTa Ha M. Iloprep u M. Kpamep 3a T.Hap. ,,ciofenena ctoitHocT 1*°,
KOSTO BKJIIOYBA ONPEJACICHH IOJUTHKA W TPAKTHKH, Ype3 KOUTO MOXE Ja ce MoJ00pH
KOHKYPEHTOCIIOCOOHOCTTa Ha KOMITAaHHUATA, KOETO OT CBOSI CTPaHa € B Pe3yJITaT OT OA0OPSIBAHETO
Ha NKOHOMHYECKHTE U COIMATHHUTE YCIOBHS B Cpeara, B KoaTo (pynkuuonupa’®’. Cmata ce, ue
MPEINPUATHETO CIIEBA JIa Ch3]aBa NKOHOMUYECKA CTOMHOCT 10 HA4YKH, KOWTO Ch3/1aBa CTOMHOCT
3a 00LIECTBOTO, KOETO OT CBOS CTpaHa M3UCKBA TaKaBa MIPEHACTPOIKa Ha OM3HEC MOJIeNa, 3a J1a ce
MOCTHTHAT JBJITOCPOYHN KOHKYPEHTHH MPEAUMCTBA.

[To oTHOMIEHNE HA U3SCHSBAHE HA MMOHATUETO ,,HE(UHAHCOBA™ B TIOCIETHUTE TOAMHU BCE TIOBEYE
ce IMpenaroyMTa H3MOJA3BAHETO Ha TepMHUHA ,uH(pOpMalus 3a YCTOWYMBOCTTA® BMECTO
,HeuHaHcoBa nHpopmanus“. Karo aprymeHT ce cumra, 4e chllara MpuTexaBa U (UHAHCOBO
3Ha4YaHHe, KaTO MHOT'O OpPraHU3allii U 3aKOHOJaTeTHU MHUIIMATUBY CMATAT TEPMUHA 32 [TO-TOYEH.
B pesynrar Ha ToBa ce npejyiara m3menenue B Jupextusa 2013/34/ECY®8. Otunrane BBB Bpb3Ka
C YCTOMYMBOCTTA MIPE/ICTaBIIsIBA OMOBECTsIBaHE Ha MH(OpMaIKs, CBbp3aHa ¢ (pakTopu B obsacTra
Ha EKOJIOTUYHUTE IMpaBa, COLMAIHHUTE IpaBa M IMpaBaTa Ha YOBEKA, KAKTO U YNPaBIECHCKUTE
BBIPOCH (BBIPOCH Ha ycToHuMBOCTTa). CumTa ce, 4e OIOBECTSABAHETO Ha HH(pOpMaIMs 3a

CKOJIOTUYHHUTE, COOWATIHN W YIIPABJIICHCKHW PUCKOBEC € BAXXCH HMHCTPYMCHT 3a HACHhpYABAHC Ha

1% By. 1. 7 ot IpeamGron na CSRD.

155 B. Bamukapos, K. BiusiHue Ha C4E€TOBOIHUTE CTaHapTH BHPXY eIEMEHTHTE Ha puHaHcoBuTe otuetn, UK ATJI-
50, 2023, ctp. 7.

1 Vnesta 3a 0OBBp3BaHE Ha KOHIEMIMATA 33 OTYNTAHE HA CH3IABAHETO M TOJIBPIKAHETO HA CTOWHOCT OT
opranuzanuute u koHuenuusta Ha M. [loptep u M. Kpamep 3a ,,criojieneHara cToifHOCT 3aeMa 1IEeHTPaJTHO MSICTO B
KHurata Ha Boitunmka MomHkoBa , IHTErPHPAHOTO OTYHTAHE — OTTOBOPHOCT M OTYETHOCT™. ABTOPBT 3aIIHTABA TE3aTa,
Ye CTOMHOCTTa Ha OpPTaHM3AIMHTE MOXKE Ja OBJe YCTOHYMBa caMO aKo € CIIOJeNeHa ¢ OOIIECTBOTO M HE 3aBHCH
€IMHCTBEHO OT HKOHOMHYECKUTE YCIIOBHSA, HO M OT COIMATHATAa M €KOJIOTHYHATA Cpefia, B KOATO GpyHKIMOHUpaT. (3a
nopo6HOCTH BriK. MonkoBa, B. MHTErpHPaHOTO OTYNTAHE — OTTOBOPHOCT M OTYETHOCT, cTp. 47-52.)

157 porter, M. and M. Kramer, The Big Idea: Creating Shared Value, Harvard Business Review, 2011, p.9 (zocTsmHo
Ha: https://edisciplinas.usp.br/mod/resource/view.php?id=2382878)

158 By. 1. 8 ot IpeamGron na CSRD.
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nasapHara AMCHUILIMHA, KAaKTO U Bh3MOXHOCT 3aMHTEPECOBAHUTE CTPAHH J1a OLEHST BIMSHUETO
Ha TE3W pPHUCKOBE BBPXY MACHHOCTHTE HA KOMIAHWUTE M CTPATETHATa 3a YCTOMYMBO
dunancupane’®,

CrnozensiMe BIXKIAHETO, 4e (PMHAHCOBATa OTYETHOCT M OTYUTAHETO HA YCTOMYMBOTO Pa3BUTHE HA
HPEANPHUATHETO Ca HEPA3PUBHO CBBP3aHU U CIIe/Ba 1a ObJaT 00eIUHEHH, Thid KaTo ,,0TYUTAHETO
€ CPE/ICTBO 3a MOCTUTAHE Ha IeNTa 32 MHTerpupaHe Ha (PaKTOPUTE 33 EKOJIOTUIHOTO, COLIHATHOTO
¥ KOPIOPATHBHOTO YIpaBIEHHE B CTPATErHATa 3a OCHOBHATA JeHHOCT Ha opraHmsamuute %,
WuTerpupaneTo Ha TO3M OCHOBEH IIPHUHIUI B ISHHOCTTA Ha OPTraHU3AIMUTE € CBBP3aH C OTYUTAHE
Ha OTrOBOPHOCTTa UM 32 IBJITOCPOYHUTE IOCICIUINM OT WUKOHOMHYECKHTE, COLUATHHUTE M
eKOJIOTUYHUTE PELICHUs NPU YIpaBJIeHHE Ha OpraHu3alusTa. B Ta3w Bpb3Ka € W3KIIOYUTEITHO
BaXHO YJOBJICTBOPSBaHE WH(POPMALMOHHUTE MOTPEOHOCTH HA BCUYKHU 3aMHTEPECOBAHU CTPAHH
OT JieiiHOCTTa Ha npennpusTreTo. IlocneHoTO MOXKe 1a ObAe U3MBIHEHO YPE3 OMOBECTABAHE HA
uH(OpMAIHA 32 YCTOMYMBOCTTA BbB (PMHAHCOBUTE OTYETU HA MPEATIPUATHSTA, KOATO J1a JOCTUTHE
70 JIBE OCHOBHHU TPYNH MOTPEOMTENM — MHBECTHTOPH (BKJIIOYHTEIHO JIMIATA, YIPABIISBAILN
aKTHBH) M YYaCTHUIM OT I'PAXKITAHCKOTO OOIIECTBO, KAKTO W HEMPABUTEICTBEHUTE OpPraHU3aInN
U COIMAJHHUTE MApTHHOPH, KOUTO MCKAT MPEINPHUATHITA a HOCAT MO-TOJsIMa OTTOBOPHOCT 3a

161. Cuwnra CC, U€ OTUUTAHCTO

BB3JCHCTBUATA HA CBOUTE IEMHOCTH BbPXY XOpaTa U OKOJIHATa cpejia
BbB BpPB3Ka C YCTOMYMBOCTTA MOXE Jia MOMOTHE Ha MpeanpUsTUsTa Aa WACHTUdUIUpAT U Ja
YIpaBiIsiBaT COOCTBEHHUTE CH PUCKOBE U B3MOXXHOCTH, CBbP3aHU C BBIIPOCUTE HA YCTOMYUBOCTTA,
KOETO OT CBOSI CTpaHa Jia J0BEJIE /10 MO-T00bp AUAIOT U KOMYHUKAIUS MKy MPEINPUATUATA U
CHOTBETHUTE 3aMHTEPECOBAHH CTPAHHU 02,

B®B BpB3Ka ¢ TpeTHPAHETO HA CBBP3aHUTE C KJIMMAaTa PUCKOBE B TOJUIIHUS (PUHAHCOB OTYET, 3
nopenHa roguHa EBpomeiickuar opran 3a meHHH kHWka u mazapu (EOLIKII) momgepraBa
BOKHOCTTA Ha BBIIPOCUTE, CBBP3aHU C KIIMMaTa, KOUTO ca MPEJCTaBEHU KaTo MPUOPUTETHA 001acT
B [lyOnu4HO wW3sBIEHHE, OMPEAEINANIO OOIIMTE E€BPOMEWCKH MPUOPUTETH 3a MpHUIaraHe 3a

rogumuuTe (GUHAHCOBH oTdetH 3a 2022 T.1%% Cumra ce, we Mexay dQuHaHCOBHTE OTUETH,

159 Bammkapos, K. P. Kosaues, OnoBecTsaBaHe Ha KIIIOYOBH TIOKA3ATENM 32 PE3yNTATUTE OT AeHHOCTTA HA KPEAUTHUTE
MHCTUTYIIMU B KOHTEKCTa Ha EBporefickara 3enena caenka, ci. UJIEC, 6p. 1, 2022, cTp. 5.

160 fTonkoBa, b. IHTErpupaHOTO OTYMTAHE — OTTOBOPHOCT M OTYETHOCT, CTp. 12.

161 Bik. 1. 9 ot IIpeam6ron na CSRD.

182 TTak Tam.

163 O6mu eBponeiickn NPUOPUTETH 3a HPUIArAHE 3a TONUMIHKUTE GMHAHCOBU 0TYETH 3a 2022 I., JOCTHIIHO HA:
https://www.fsc.bg/wp-content/uploads/2023/02/TRA_esma32-63-
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nzrorseHy no MCOO, u HepuHaHcoBaTa UH(OPMALIMS CI€/IBA []a MMA ChIJIaCYBAaHOCT, 3a Ja MOXeE
Ja ce Tpeojioiee pucka OT T.Hap. 3ejieHu 3abmyau (greenwashing). 3a Ta3u wein ce npenopwysa,
OPEINpUATHIATa J1a pa3KpUBaT JONBIHUTEIHU OOSICHEHUS W/WIM TPEAOCTABAT TOAKPEISIIN
JI0Ka3aTeICTBA, 4pe3 KOMTO Ja Ce rapaHTHpa I0CIEJOBAaTEIHOCTTA U CHIVIACYBAHOCTTA Ha
IUTAHUPAHUTE CTBIIKHU, IPEAIPUETUTE IEHCTBUS U IPEIBUIECHUTE €TallU C ONOBECTCHUTE LIEIH U
aHra)XMMEHTH U CbC CBbp3aHa MHGopMauus 3a (UHAHCOBOTO BB3ACHCTBUE HAa TakuBa LEJIU U
aHTa)XMMEHTH, OTIOBECTEHH B JIOKJIAa 33 AEWHOCTTAa U BbB (PMHAHCOBHUTE OTYETH. B M3siBIIeHNETO
EOLIKII orGensizBa, ye € HeoOXOAMMA MOBHILIEHA MPO3PAYHOCT, KOTATO EMHUTEHTHUTE H3TOTBST
IUTAHOBE 3a MPEXO0J1, Thil KaTO HAKOU MPEANPHUATHS Ca CKIOHHHM J1a PEICTaBAT aMOULIMO3HU 1IN,
0e3 J1a OOSICHAT Kak Te3M LieJIU ca OWIM yCTaHOBEHH, IIPU KaKbB CLIEHApHii ca pa3paboTeHu U Kak
eMHUTEHTHT KOHKPETHO Bb3HAMepsiBa a ru nocturne®. CienosaTenHo onoBecTsBaHUATA CIIEIBA
Jla ca KOHKPETHHU U J1a 00XBaIlart, HanpuMep, U3M0I3BaHus pedepeHTeH clueHapuii, cpeacTnara,
KOUTO JIPY>KECTBOTO 11 U3I10JI3Ba, 3a J]a U3II'BJIHY IIJIaHa CH 3a NPEeXO0/1 (Halp. IPOMsHA Ha CBOUTE
BEPUIH 3a JOCTaBKM W/WiKM 0a3a OT aKTUBHU), KOJKO PECypcH ILIe pas3Npeiesud 3a ToBa U
TPYIHOCTHTE, KOUTO CJIEABA A CE MPEOO0NEAT 3a MOCTUTAHETO HA TE3H IIEIIH.

OuakBaHWsATA Ha PETYJaTOPUTE CHBHANAT W C KOHCTAaTAallMHUTE, YCTAaHOBEHH B Ipoleca Ha
npepasraexaade Ha gupextusu 2013/34/EC, 2014/95/EC u 2013/50/EC, kouto ca cBbp3anu ¢
HEOIOBECTSABAaHE Ha ChINECTBEHa MH(OpMAIUs IO BCUYKM OCHOBHM TEMH, CBBP3aHU C
YCTOMYMBOCTTA, @ B HAKOH CIIydau JIOKJIaJBaHaTa MHPOPMAIKs HE OTTOBAPS B IThJIHA CTETICH HA
M3UCKBAHUATA 33 CHIIOCTABHUMOCT M HaAeXKTHOCT. CileqoBaTeTHO MOXKE J1a Ce 3aKIIouH, 4e €
Heo0XxoanMa cTaOuiTHa ¥ (PUHAHCOBO JJOCTBITHA paMKa 3a JIOKJIaJBaHe, MOJIKpEeneHa OT e(eKTUBHU
OJUTHU TPAKTHUKH, C OrJe]l HaJeKIHOCTTa Ha JaHHUTE M pelylupaHe Ha 3a0iyxkIaBaiiu
OTIOBECTSIBAHMUS 32 EKOJIOTOCHOOPA3HOCT U ABOHHO oTunTane %,

3a mpeoosiBaHe HEJOCTATHIUTE B CHIECTBYBAIINTE JUPEKTHBH U HECHOTBETCTBHETO MEXKIY

HOTpC6HOCTI/ITC Ha 3aMHTCPCCOBAHUTC CTpPAHH, 0co0eHO Ha HHBCCTUTOPUTEC, U OTUCTHOCTTA Ha

1320 _esma_statement_on_european_common_enforcement_priorities_for_2022_annual_reports_revised BG_F.pdf

164 [Tax Tam, cTp. 8.

165 Byx. Jloxman na Kommcusara no Esponetickus mapnament, ChBeta 1 EBponeiickis HKOHOMHYECKH U COLHAJIeH
KOMHUTET OTHOCHO Kjay3ure 3a mperien B mupektuBu 2013/34/EC, 2014/95/EC u 2013/50/EC, mocThneH Ha:
https://old.parliament.bg/bg/eudocs/ID/33641/, ctp. 25.

186 Byk. 1. 13 ot IpeamGron na CSRD.
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MpeanpusaTHiTa, € TyOIMKyBaHa HOBA IUPEKTHBA 3a OTUUTAHE BbB Bpb3Ka C ycToitunBocTTa. Haii-
CBIIIECTBEHUTE IPOMEHH, KOUTO ce BbBexAaT ¢ Jupekrura (EC) 2022/2464 ca:

HOBU KaTETOPUHU 33 IbJKEHH JINLA;

U3ACHsBaHE 00XBaTa Ha JIOKJIaJBaHATa HHPOPMALHS;

€IMHHU XapMOHHU3HUPAHU U CTaHJApTU3UPAHU METOJIM U KIIIOYOBH MOKa3aTesld, KOUTO CleBa Ja
Ce OIMOBECTSIBAT;

M3MCKBAaHUS 3a OAMTHPAHE U M3pa3sBaHE Ha YBEPEHOCT OTHOCHO OTUMTAHETO BbB BpPB3Ka C
YCTOMYHMBOCTTA;

€IMHEH eNEeKTPOHEH (popmar 3a OTUUTAHE.

C HOBaTa TUPEKTHBA Ce pa3IIUpPsiBa 00XBaTa Ha 3aIJDKEHUTE JIMIIA, KOUTO CIIeBa Ja OMIOBECTSIBAT
nH(OpMAIIHS 332 EKOJIOTHYHU, COITUAIHU U yrpaBiieHcku ¢akrtopu (ESG). Nonemure, cpennure u
MaJKUTE TPEANPUITHS, C H3KIIOUYCHHE Ha MHUKPONPEINPUATUATA, KOUTO ca JIPY>KeCTBa,
W3BbpIIBAIIM JEHHOCT B OOIIECTBEH HHTEpeC, BKIIIOUBAT B CBOS JOKIA] 3a JACHHOCTTa
uHpopmalus, HeooxoauMa 3a pa3dupaHe Ha Bb3ACHCTBUATA HA MIPEANPUATUETO BHPXY BHIIPOCUTE
Ha yCTOWYMBOCTTa, KAaKTO M HeoOXoaumara MHGoOpMaIus 3a pa30oupaHe HA HA4YMHA, MO KOWTO
BBIIPOCUTE HA YCTOMYMBOCTTA 3acsraT pa3BUTHETO, pPE3YATaTUTE U CbCTOSHUETO Ha
npeanpuaTHeto'®’. M3ucKBaHeTo ronemMuTe NpeNpHsThs, YHATO IIEHHH KHIDKA HE ca JJOMyCHATH
3a ThpPryBaHE Ha PETyIUpaH Ta3ap, CHIIO Ja OMOBECTABAT MH(pOpPMAIUs 32 YCTOHYHBOCTTA Ce
apryMeHTHpa C UHTepeca KbM BB3JCHCTBHETO M OTYETHOCTTa HA TE3M NPEIIpPUSTHSA,
BKJIIOUMTEIHO Ype3 TSAXHATa BEpHUra 3a Ch3JaBaHE HA CTOMHOCT. B pe3ynrar Ha TOBa BCHUKH
roJieMH MPEANpUATHs Cle[Ba Ja MpuiaraT eIHAKBU H3UCKBaHHs 3a MyOJMYHO OTYMTAHE BHB

168

BPb3Ka C YCTOﬁqHBOCTTa . HO-KOHKpCTHO B JOKJIada 3a JEeMHOCTTa ce npenopbpyUBaT CICAHUTC

OHOBCCTHBaHl/Iﬂleg:

KpPaTKO ONMCaHWe Ha OW3HEeC MOJela W CTpaTerusTa Ha NPEIIPHATHETO, Ype3 KOHTO Jia ce
npugobue pa3dupane 3a:

I'bBKAaBOCTTA Ha MOJIEJIA U CTPATETUATA Ha IPEANIPUATHETO;

BB3MOXHOCTUTEC, CBbpP3aHU C BBIIPOCUTC HA YCTOﬁqHBOCTTa;

167 CproacHo M3UCKBAHMATA HAa 3aKOHA 3a CUETOBOJACTBOTO He()MHAHCOBATA JEKJIapallds € 3aJbIKUTE]HA 33
W3rOTBSIHE CaMO OT TOJEMHUTE MPEANpPUATHS, KOMTO Ca NPEANpHUITHS OT OOIIECTBEH HHTEpeC M KOMTO KbM 31
JIEKEMBPH Ha OTYETHUS TIEPUO]T HAJIBUIIIABAT KPUTEPHUS 3a CPEICH Opoii CirykuTeu npe3 purancoBata roguHa ot 500
JyILIH.

168 Bsk. 1. 18 ot [Ipeam6ron na CSRD.

189 Byk un. 19a, map. 2 or CSRD.
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IUTAHOBETE Ha MPEIIPUATHETO, KOUTO BKJIKOYBAT JACHCTBHS 3a M3IBIHEHUE U CBBP3AHUTE C TAX
(MHAHCOBY U UHBECTULIMOHHU IJIAHOBE;

JIOKOJIKO OWM3HEC MOJENBT M CTpaTerusiTa ca ChOOpPAa3eHU C MHTEPECUTE HA 3aMHTEPECOBAHUTE
CTpaHU U C Bb3/ICUCTBUATA HA NPEANPUATUETO BbPXY BBIIPOCUTE HA YCTOMUMBOCTTA;

[0 KaKbB HAYMH € IPUJIOKEHA CTpaTerusTa Ha MpEeJIpUsATHETO BbB Bpb3Ka C BBIPOCUTE Ha
YCTOMYHBOCTTA.

uHbopManKs 32 LEIUTE, CBbP3aHU C BBIIPOCUTE HA YCTOMYMBOCTTA (C KOHKPETHH CPOKOBE,
OIPE/ICTICHU OT MPEANPUATHETO), KaKTO M 3a HampeabKa, NOCTHIHAT OT MPEANPUSTHETO IO
OTHOILICHHE HA TIOCTUTAaHETO HA Te3U LEJIU, U IeKIapalus Aajiy LEeIUTe, CBbP3aHU C €KOJOTMYHU
(bakTopH, ce apryMeHTUpaT ¢ yOeAUTEIHU Hay4YHU J1I0Ka3aTelICTBa,

OINMCAaHUE Ha POJISTA HA aIMUHUCTPATUBHUTE, YIPABUTEIHUTE U HAI30PHUTE OPraHU BbB BPb3Ka
C BBIIPOCUTE HAa YCTOMYMBOCTTA, KAKTO U HA TEXHUTE €KCIIEPTHU MO3HAHUS U YMEHHUSATA UM BbB
Bpb3Ka C M3IBJIHEHUETO HA Ta3W pOJii WIM Ha JIOCTHIIa HA T€3U OpPraHu /0 TaKHBa €KCIIEPTHU
MO3HAHUS U YMEHHUS;

OIMCaHNE Ha MOJIUTUKUTE HA MPEIIPUITHETO BbB Bpbh3Ka C BHIIPOCUTE HA YCTOMYMBOCTTA;
nH(popMalys 3a HATMYUETO Ha CXEMU 3a CTUMYJIMpaHe, CBbP3aHH C BRIIPOCUTE HA yCTONYMBOCTTA,
IIpeijlaraHy Ha YICHOBETE Ha aJMUHUCTPATUBHUTE, YIIPABUTEIHUTE U HAJA30PHUTE OPraHy;
ONMCaHNE Ha MPOIECa HAa U3BBPIICHATA OT MPEANPUATHETO HAIJIEKHA IPOBEPKA U OCHOBHUTE
JEHCTBUTENHU WM MOTEHLMATHHU HEOIaronpusiTHU Bb3AEUCTBUS 110 OTHOILIEHUE Ha COOCTBEHUTE
NEMHOCTU Ha MPEINpUATHETO U HErOBOTA BEpUra 3a Ch3/1aBaHE Ha CTOMHOCT, B T.4Y. POAYKTH U
YCIIyTH, CTONIAHCKH OIIE€PALIMK U BEPUTH Ha JOCTaBKU U NPEATIPUETH IECHCTBUS 32 YCTAaHOBSIBAHE U
HaOJII0IeHNE Ha Te3H BBh3CHCTBUS, KATO OCBEH TSX CE OCOUBAT U T€3H JCHCTBUS U PE3YNITATH OT
NeNCTBUS, U3MOJI3BaHU 3a MPEAOTBpaTsIBaHE, CMEKYaBaHE, KOPUTHpaHe WM MpeKpaTsBaHe Ha
HeOIaronpusATHUTE BIUSHUS;

ONMCAaHWE HAa OCHOBHUTE DPHCKOBE W 3aBUCUMOCTHM HA NPEINPUITHETO OT BBIPOCUTE Ha
YCTOMYMBOCTTA U KaK NPEAIPUATHETO YIPABIsABA TE3U PUCKOBE;

MOKa3aTeIu, MMaIIl OTHOLIEHHE KbM OMOBECTABAHETO HAa MH(OpManuaTa o T. 1-7.
JIOI'BJIHUTEIHO ClleABa Ja C€ KOHKPETU3UpAaT COOCTBEHUTE NIEHHOCTH Ha NPEANPUATHETO U
HEroBaTa BEpUra 3a Ch3JaBaHE HA CTOWHOCT, KAKTO M HETOBUTE MPOAYKTH M YCIyrH, OM3HEC
OTHOIIEHHUA U Bepura Ha poctaBku. Criopen usucksanuara Ha CSRD, B pamkuTe Ha IbpBUTE TPU

TOJIMHU OT TIPHJIAraHETO Ha T€3W MEPKH M KOTaTo HE € HAJIUIIC IIs1aTa HeoOXoauMa HHPOpMAIIHs
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3a Bepurarta 3a Ch3/IaBaHe Ha CTOMHOCT, IPEANPUATHETO CIEABA J1a OTIOBECTH BCHUKH MPEAIPHUETH
MEpKH, YCUJIUS U MPUYMHHU, B PE3yJTaT Ha KOMTO HE € MMaj0 BBH3MOXKHOCT JIa MOJy4Yd IisjiaTa
HeoOxomMa HH(pOpMAIHs, KAaKTO U TUTAHOBETE CH Ja S TOJTY4YH B OBbJCI] MOMEHT.

Karo uskiroueHre oT M3MCKBaHMSITA 32 OTIOBECTSIBAHE, B IUPEKTHUBATA € IIOCOYCHO, Y€ € Bh3MOKHO
nHpopManusaTa 1a 6b/1e TPOITyCKaHa, KOraTo € CBbp3aHa ¢ MPEACTOSIIN TPOMEHH HIIH BHIIPOCH B
MpOIIeC Ha JIOrOBapsiHE, KOTaTo CHope] HaJIe)KHO 00OCHOBAHOTO CTAHOBHUIIE HA WICHOBETE HA
aJIMUHHUCTPATHUBHHUTE, YIPABUTCIHUTC M HAJA30PHUTE OpTraHW, [EHCTBAIM B pPAMKUTE Ha
KOMITETEHITMHITE, KOUTO Ca UM BB3JIO)KCHH CHIIIACHO HAIMOHATTHOTO MTPABO, U HOCEIIH KOJICKTHUBHA
OTTOBOPHOCT 3a TOBAa CTAHOBHIIIE, ONTOBECTSABAHETO Ha MMO00Ha HHGOpMaIs Ou OMIIO B cCepruO3HA
BpE/ia Ha ThProBCKaTa MO3ULUs Ha MPEANPUITHETO, IPU YCIOBUE Y€ M0I00€H MPOIyCK HE Mpedn
Ha OOCKTHMBHOTO W OaJaHCHpaHO pa3OupaHe 3a Pa3BUTHUETO, PE3YJTATUTE, CHCTOSHHETO Ha
NPENPHATHETO U B3CHCTBUETO Ha Herosara aeinoct! 0,

3abHKCHUTE JIMIA ClIeJIBa Ja M3TOTBIT CBOS JOKJIAJ 3a JEHWHOCTTA B €IIEKTpOHEH dopmar 3a
OTYUTAHEe, W MAapKUpaT OTUMUTAHETO 3a YCTOWYMBOCTTA, BKJIIOYUTENTHO HH(DOpManUITa,
MPE/IBHJICHA 34 OIMOBECTSBAHE, B CHOTBETCTBHE C CAWHHHS CJICKTPOHEH (opMaT 3a OTYHUTAHE,
OTIpesIeNieH ¢ JeNIerupan peraamMenT. ',

JlupekTuBaTa BBBEXJa HW3MCKBaHE 3a OJUTHPAHE M U3pa3sgBaHE Ha YBEPEHOCT OTHOCHO
OTYUTAHETO BbB BPH3Ka C yCTOMYMBOCTTA, KATO CTAHOBMIIIETO HAa OJIUTOPA CTIE/IBA 1a € Bb3 OCHOBA
Ha aHTOKUMEHT 3a W3pa3sBaHe Ha OrPaHWYCHA YBEPCHOCT OTHOCHO CHOTBETCTBHUETO Ha
OTYUTAHETO BBHB BPB3KAa C YCTOMYMBOCTTA C HM3UCKBAaHUATA Ha JUpeKTuBara. Jlomycka ce
3aIBJDKUTETHUAT OJTMTOP WK OJUTOPCKO IPYKECTBO, Jla ca Pa3jINuHU OT T€3U, KOUTO U3BBPIIBAT

OJHUT Ha (I)I/IHaHCOBI/ITC OTUCTHU Ha IMPCATIPUATUCTO.

CranzmapTy 3a OTYNTAHE BB BPB3Ka C YCTOWYNBOCTTA

C HoBara I[I/IpeKTI/IBa € MNpCABUACHO CBb3JaBaHC Ha CTAHAApPTU 3a OTYUTAHC BBB BPB3KaA C
YCTOﬁqHBOCTTa. UIpe3 TE3U CTAHAAPTU CJICABA Oa CC rapaHTUpa KAa4YCCTBOTO Ha OTYHTaHATa

nH(popmalys, KaTo MU3UCKBAT T Aa ObAe pazdupaema, 3HauMMa, IPOBEPHUMA, CHIIOCTaBHMA U

170 TTak Tam, 4. 19a, map. 3.

1 NMenerupan pernament (EC) 2019/815 na KomucusaTa ot 17 nexemspu 2018 T. 3a nombiHenue Ha JIMpeKkTHBa
2004/109/EO na EBponeiickus mapiaMeHnT 1 Ha ChBeTa Upe3 peryIaTopHA TEXHUYECKN CTAHIAPTH 33 ONPEICIITHETO
HA JIMHHUS eJIeKTpoHeH (opMmaT 3a ortuntane. CpritacHo wi. 3 ot Permament 2019/815 uznarenure, YMUTO LICHHU
KHIKa ca JIOMyCHATH JI0 ThPTOBHS HA PETYJIMPAH Ma3ap, U3rOTBAT FOAUIIHK pruHaHCOBU oTYeTH BBB (hopmaT XHTML.
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TIpeaCTaBeHa 10 KOPEKTeH HauMH. B 3aBHCHMOCT OT HpeaMeTa Ha KOHKPETHHS CTaHAapT 3a
OTYMTaHE BBB BPH3Ka C YCTOHYMBOCTTA CE MOCOUBA MH(OPMAIHUS 33 eKOIOTHYHUTE, COLMATHH U
yIIpaBIICHCKUTE (DaKTOPH.

Ilo oTHOIIIEHHUE Ha BBIIPOCUTC OTHOCHO KJIMMaTa, CTAHAAPTUTC CJICABA 1a IOCOYBAT I/IH(i)OpMaLII/ISI,
upe3 KOATO Ja ce MOMydH pa3bupaHe 3a TOBAa KakKBM ca (PM3HUYECKUTE PUCKOBE U PHCKOBETE,
CBBP3aHH C MPEX0Ja, Ha MPEeINpPUATHATA, KAKTO M KaKBa € TAXHATA YCTOMUMBOCT M KAaKBU Ca
TCXHUTC IIJIAHOBC 3a aJlalITUPAHC BHB BPb3Ka C pa3IM4YHU CUOCHAPUU, CBBP3aHH C KIIKMMATa, U
IJIaHOBE 3a aJaNTHPaHe BB BPH3KA C IENTa 3a HeyTpamHocT 2, B Tasu Bpb3Ka € BaKHO Ja ce
JIOKTa7Ba 33 PABHMIIETO M 0OXBaTa HA €MHCHHTE M MOTIBIIAHMATA HA MAPHUKOBH Ta30Be OT
CTpaHa Ha JeHHOCTTA Ha MPEANPUATHETO, BKIIOYHTEIHO OT CTENeHTa, 0 KOSATO MPEeIPHATHETO
H3II0JI3Ba KOMIICHCAIlMM, U OT U3TOYHHKA Ha TE3HW KOMIICHCAIIUH. Eto 34110 B HOBUTC CTaHAApTH
clle/(Ba Ja C€ pa3riIeaT eHEPrUitHATE aCTeKTH, B T.4. 33 HAMAJISBAHETO HA EHEProIOTPeOIeHHETO
¥ IOBUIIABAHETO HA EHEPrUiHATA e(DEKTHBHOCT.

BB BpB3Ka ¢ HHYOPMALHATA 32 COLMATHUTE (HaKTOPH, B CTAHJAPTUTE CIIe/BA 1a OBAAT BKIIOUECHH
N3UCKBAHHUA 3a OIIOBECTSIBAHC Ha @aKTOpI/I KaTO YyCJIOBHATA HA TPyHd, YHaCTUCTO Ha COLMUAITHUTC
MMapTHBOPH, KOJICKTUBHOTO AOTOBAapAHE, paBEHCTBOTO, HCAUCKPUMHWHALIUATA, MHOFOO6p33HeTO u
NpHOGIIAaBaHeTO, KAKTO M MpaBaTa Ha 4oBeKa. IIpeanpusaTuaTa cleBa ChIIO Taka Ja Morar ja
OTYHTAT BH3MOXHHUTE PUCKOBE U TEH/ICHIINN BHB BPH3Ka ChC 3a€TOCTTA U JIOXOJIHTE.
CTaHJapTHTE 32 OTUMTAHE BHB BPB3KA C YCTOMUMBOCTTA CNIE/BA Ja MOCOYBAT HH(POPMAINATA 3a
pojiiTa HA AAMUHUCTPATUBHUTE, YIIPABUTCIIHUTEC U HAA30PHUTC OpraHd Ha NPCANPUATUCTO BHB
BpB3Ka C BHIPOCH HA YCTOWYMBOCTTA, EKCIIEPTHHUSA ONUT M YMEHHATA 33 M3ITBIHEHHETO HA Ta3d
OIS, VIJTH JIOCTBIIA HA TE3M OPraHH J0 TAKbB EKCIIEPTEH OMHUT M yMEHHS, N IPYKECTBOTO HMa
TIOJINTHKA IO OTHOIIEHHE HAa CTHMYIINTE, KOUTO Ce TIPeUIaraT Ha 4ICHOBETE Ha TE3M OPraHHM U ca
CBBbpP3aHu C BBIIPOCH HA yCTOfIlIHBOCTTa, KaKTO U I/IH(l)OpMaHI/ISI OTHOCHO CUCTEMUTE 3a BbTPCIICH
KOHTPOJI  yIpaBJIcHNE HA PHCKOBETE HA MPEITIPHATHETO.

HoBuTe cTaHmapTH crlexBa Ja ObJAT NPONOPUMOHANHM M Ja HE HajgaraT HEHYXHA
aJMUHICTPATHBHA TEKECT HA MPEANPHATHATA, KAaTo Ce MPErophuBa Ja ObIaT ChoOPa3eHH ChC

CHILECTBYBAIIUTE CTAHAAPTH M paMKU 3a OTYHTAHE BBB Bpb3KAa C YCTOMYMBOCTTAa U 3a

172 TToctvraneTo Ha HeyTpalHa 110 OTHOIIEHUE HA KJIMMAaTa UKOHOMUKA M3MCKBA ChIJIACYBAHE HA CTAHAAPTUTE 3a
OTYHTAaHE W 32 KOMIICHCHpAaHE Ha ITAPHUKOBU Tra3oBe. [loTpeOuTenure ce HyXHasT OT HaAeKIHA HHPOPMAIUL
OTHOCHO KOMITCHCAIIUUTE, TaKa Y€ JIa CE MPEOI0IEAT IPOOIEMHTE C IOTCHIIMAITHOTO ABOMHO OTYUTAHE U HAJIICHSIBAHE
C orjieJl Ha PUCKOBETE 3a IIOCTUTAHETO Ha LEJINUTE, CBbP3aHU C KIMMaTa.
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otueTHOCTTa. CPOKBT 3a MpUEeMaHe Ha bPBUS HAO00p oT cranmapTH € A0 30 rou 2023 r., a ronuHa
cnen ToBa (1o 30 ronu 2024 r.) cienBa Ja ce MpueMat upes3 JeJIerupaHd akKTOBE BTOpH HAOOp OT
CTaHJIapPTH, Ype3 KOUTO JIa CE HACHPYH OMOBECTSIBAHETO HA JIOMBIHUTEIIHA HH(OPMAIIHS OTHOCHO
BBIIPOCH HA YCTOMYMBOCTTAa W OTYETHH OOJIACTH, MPU HEOOXOJUMOCT, KAaKTO W BCSIKaKBa

criemuuyHa HHYOPMAIIHS 32 CEKTOPA, B KOWTO (DYHKIMOHMPA P IPUITHETO ",

3AKVIIOYEHUE

B pe3ynraT Ha HapacTBamuTe NOTPEOHOCTU OT UH(OPMUPAHOCT 32 PUCKOBETE, Bb3MOKHOCTHUTE U
BB3JCHCTBUATA, NPOU3THYAILM OT €KOJOTMYHUTE, COLUAIHUTE U YINPaBJIECHCKUTE BBIIPOCH, €
nyOJiMKyBaHa W TIpUeTa eIWHHA 3aKoHoJaTelHa paMka - JlupekTmBa 3a OTYMTaHE Ha
KOpHopaTHBHaTa ycTOMYMBOCT. Upe3 Hes ce Haarpakia JOCEraliHus MoOJEeN 3a OTYUTAHE U
OIOBeCTsIBaHE Ha He(uHaHCOBa MH(OpMAIUA U ce Ch3/1aBaT Bb3MOXKHOCTH 3a MHTEIpUpaHE Ha
¢unaHcoBara u HepuHaHcoBara uH(popMmanus. I[IpuwiaraHeTo Ha HOBMTE HW3HMCKBAaHUA 32
OTIOBECTSIBaHE MIOCTaBs MHCTUTYLUUTE MPeJ peAnLia PeIn3BUKATEICTBA.

B noknaga ca momuyepraHu NMpenMMCTBaTa 3a NPEANpPUATHATA OT OTYUTAHETO Ha CBBp3aHa C
KiuMata uHpopMalMs, KaKTO U 3a IOBHUIIABAHETO HAa OCBEIOMEHOCTTa M pa30MpaHeTo Ha
CBBp3aHUTE C KJIMMaTa PUCKOBE U Bb3MOXKHOCTH 3a MOAO0OPSABAHETO HA KOHCTPYKTHUBHMS THAJIOT
C BCUUKH 3aMHTepecoBaHH jula. [1o Hale MHeHHe upe3 CTaHIapTU3UPAHETO Ha KOPIOpaTUBHATA
OTYETHOCT U MPUJIaraHeTO Ha HOBUTE U3MCKBAHM 3a OMOBECTSIBAHE HA aJIeKBaTHA U JJOCTOBEPHA
uHpopManMsg 3a YCTOHYMBOCTTAa OT MO-IIMPOK KPBI KATErOpPUM MpEeInpusATHs Morar Ja ce

IIOCTHUIHAT OCJIIUTC Ha EC3a KOHKypeHTOCHOCO6Ha HNKOHOMHMKA U yCTOfI‘-IPIB pacTeiK.

BUBJINOI'PA®USA

Bbammkapos, K. BiusiHue Ha cueTOBOAHNUTE CTaHAAPTH BHPXY €JIeMEHTHUTE Ha (puHaHCOBUTE oTdeTH, UK
ATIJI-50, 2023.
bammkapos, K. P. KoBaues, OnoBecTsiBaHe Ha KIIOYOBH IOKA3aTENIN 3a PE3YJITATUTE OT NEHHOCTTAa Ha

KpeIUTHUTE MHCTUTYIIMH B KOHTEKCcTa Ha EBporelickaTa 3enena caenka, ci. UJIEC, 6p. 1, 2022.

173 Bsk. 1. 54 ot [Ipeam6ron na CSRD.
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WKOHOMHYECKH coTyep, KaTro yMpaBleHCKH, CUETOBOJICH, MapKETHHIOB. [locTWraHeTo Ha menTta ce

OCBIIIECTBABA UpE3 aHAIM3 Ha creluaiu3upana aurepatypa. B 3akmouenue ERP cucremute eBotonpar

Abstract: The aim of the report is to present in retrospect the development of specialized economic software,
such as managerial, accounting, marketing. The achievement of the goal is achieved through the analysis

of specialized literature. In conclusion, ERP systems evolve from the need for comprehensive, timely and
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YBOJ

Hacrosmuss nmoknmax wenu JAa  TOpeNcTaBd B PETPOCHEKIUS  pa3BUTHETO  Ha
CHEIHAM3UPAHUsT UKOHOMHYECKH CO(Tyep, KaTo YIPaBICHCKU, CUETOBOJCH, MapKETHHTOB.
[TocraBenara 11en e ce peaau3upa MOCPEICTBOM 0030p Ha JMTEpaTypa U HOPMAaTHBHA ypenda
(3aKOHOBO U MO3aKOHOBO pEriiaMEHTHPAHU U3UCKBaHU). MI3BeCTHUTE U HAIlyMEJIH 110 HACTOSIIIEe
ERP cucremu ca pesynrar OT eBOJIOLHUATA HA UKOHOMUKATAa, NKOHOMHYECKUTE, COLIUATHUTE U
00IIeCTBeHH B3aUMOOTHOIIIEHUSI. MHOT0 4ecTo XopaTa (Hali-Beue BCTHIBAIIUTE B podecusra u
MO-BB3PACTHUTE KOJIETH MKOHOMHUCTH) M3Moi3Bat abpesuarypara ERP 6e3 na cu gaBat cMetka,
KaKBO Ce€ KpHE 3aJ Hes, KaKTO M IMpUpaBHSABAWKH S HA HOpMajeH, OOMYaeH CYETOBOACH H/WIU
cnenuanuzupal ukoHomuuecku codtyep. Ilox cwekpamenuero ERP e 3akmrouena ¢paszara
.enterprise resource planning®, wiu B AUPEKTEH MPEBO/T ,,[ITAHUPAHE Ha KOPIIOPATUBHHU PECYPCH*.
Kak®B € eBONIOIMOHHUS BT, UCTOPHUsATA HA pa3BuTHe Ha ERP cucremure, kakTo u mo-pucokara
UM MPOJYKTUBHOCT M MOJIE3HOCT 3a pa3iuKa OT CTAaHAAPTHHS CUETOBOJICH W/HIIM HKOHOMHYECKU

coryep mie ce Ob/1e 00EKT Ha U3TOKEHUETO MO-JO0TY.

N3JI0)KEHUE

WNHpopMalMOHHUTE CUCTEMH M TEXHOJOIMU B CUETOBOJICTBOTO 3alI0YBAT Jla ce Ipuiarar
no-akTUBHO B bbarapus B cpemata Ha 90-Te ToAMHM Ha MMHanMsg Bek. [IbpBHTE NpOSBU Ha
OpraHu3WpaH W CIElUaIu3upaH CYETOBOJeH codTyep ca pa3paboreHu/ OazupaHu W
¢yakuonupar nox DOS. To3u Tunm codTyepHH pelieHHs] BCEe OIIEe ce Ipujlara OT MHKpPO
NpeanpusATHATa, Topaau (akra, ye TAXHATa IIEHA KbM MOMEHTa € TBBpJE HHCKA, KaKTO U
TeKyIaTa noJphxka. OCHOBHaTa UAEOJIOTHUS B TAX € 3aJI0’KE€Ha Ha T.H. MOoyJl. ToBa 03HauaBa, ye
UMa OCHOBHO SApO, IIENSIIO OTYMUTAHETO, PETHCTPHPAHETO HA CTOMAHCKHUTE IPOIECH
MOCPENICTBOM CUYETOBOJHU CTaTHH ¥ JONBIHUTETHH/ OOCITY>KBallld MOTYJIH/3BE€HA/CHCTEMH
LEJISALIH CTISHATU3UPAHOTO OTYNTAHE HA CTIEHU(UYHU TPYIH OTYETHH OOEKTH U/WIIM CTONAHCKU
nporecd. Te3n Moaynaw ca omie Hapu4aHu “‘CUStOM”, T.e. KIMEHTCKH, pa3pabOTEHH CIIOpes
cnenuukaTa Ha JEHHOCTTA Ha KIMEHTA/NIPEANPHUSITHETO, YIOBICTBOPSBANIM OCOOCHOCTHTE Ha
OTYETHHUTE OOEKTH U CTOMaHCKUTE mpouecu. Kato TakuBa Molysin MoraT Jia ce mocouar:

CKJIaZOBO CTOIIAHCTBO (38. OTYHUTAHC Ha CM3), MpoOu3BOACTBO (38. OTYUTAHC Ha IPOU3BOACTBCHHUA npouec);

).'[’BJ'IFOTpafIHH aKTHUBHU (3a OTYMUTAHC Ha I[’LJ'II‘OTpafIHHTe AKTUBU U aMOPTU3ALUOHHUTEC OTLII/ICJ'IeHI/ISI);
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TpyA U paborHa 3amnata (TP3 — 3a orunraHe Ha TPYAOBUTE BB3HATPAXKICHUS U NPHUIPYKABAIIUTE I'M
JTAaHBYHO-OCUTYPHUTETHH 3aIbIDKEHIS U JeKIaphpaHe) U APYTH.

B moBeuero cityuau Te3u cucTeMu Osxa JIOKATHO WHCTAJIMpPaHH Ha KOMITIOThPA Ha MOTPEOUTEINS
W/WIH Ha JIOKAJTHO JOCTHITHA MAIIMHA OT BHTPEIIHATA MPEKa Ha MPEANPUITUCTO.

C TedeHue HA TOIAWHHTE, PA3BUTHETO U CBOJIOUPAHETO HA MPOTPAMHUTE €3WIIH, XapAyepHUTE
pelieHusl W paslIMpsBaHe Ha TEXHHs IMOTEHIMAd B CBETOBEH Mamiald, roieMure co(TyepHH
KOMITaHWY 3all0YHaxa pa3zpadorBaneto Ha T.H. ERP cucremu. B HauanoTo Ha monyisipu3upaHeTo
UM Ha Objdrapckuss Tmaszap, Te¢ Osxa JOCTBIIHM 33 HMHOBAaTUBHUTE KOMIIAHUH,
TEJICKOMYHUKAIIMOHHUTE KOMIIAaHUM, (PMHAHCOBUTE Mpeanpustusi (0aHKW W 3aCTpaxoBaTelu),
roJIieMUTe npeAnpusTus. MHCTananuuTe M OTHOBO Osixa 0a3MpaHu Ha JIOKAJTHH MPEXHU, HO KbM
nHemHa gata te ca T.H. Cloud 6Gasupanu npunokenust win SaaS pemenus. Cloud 6asupanute
MIPHJIOKCHUS 1aBaT BH3MOKHOCT Ha IMOTPEOUTEIIUTE 32 JOCTBHII 11O BCIKO BPEME U OT BCSIKO MSICTO/
YCTPOWCTBO C HMHTEPHET BpPB3KAa. B CTPYKTYpHO OTHOIICHHE, HWCOJOTHATA HA TO3HM KIac
nporpamen nponaykt (I1I1), oTHOBO e 3alokeHa HAa MOMIYJIHHUS TNPUHIUN (OCHOBHO SIIPO
UHTErpupamo/ OO0eAMHSBAIIO M KOMYHUKHPAIIO MEXAY CHEIUANTU3UPAHUTE MPUIOKEHUS/
Moayin). KM HAcTOSAIINS MOMEHT pa3pabOTUMIIUTE HA ONEPANMOHHW CHCTEMHU Ca HACOYMIIN
CBOCTO BHMMaHWE KbM ONTUMHU3HMpaAHE Ha paboTara Ha 0a30BUTE CHM CHCTEMH 3a paboTa B T.H.
KOHTEHepH, T.e. 3apekJaHe Ha MHUHHUMYM H3UCKYEeMHTE pecypcu 3a paborta/ omepupaHe Ha
craptupanus npoaykt. [Ipumep 3a npunokenne ot Takbs T ¢ WineHQ, koiito ce npuara B
Linux 6asupanu oneparmontu cucremu (OC) 3a crapTHpaHe Ha MPUIOKEHHUS MPeTHA3HAYCHH 32
Windows OC. BaxHo e na ce or0enexu, 4e MPUIOKEHUS OT TO3U THUI HE ca emyramopu Ha
OTIepPAITMOHHU CUCTEMH.

ITocpenctBom ERP cuctemute ce mocturar peniaBaHeTO/M3MBIHEHUETO HA TMO-KOMIUICKCHU U
CIIOKHHM 33J]aud 3a pEerucTpUpaHe, ChOMpaHe U yrpaBlieHHEe He caMo Ha (DMHAHCOBO-CYETOBOIHA
nHpopmanusg, HO W WH(GOpPMANHS Kacaelmla MapKeTHHIOBaTa ITOJIMTHKA W TIOBEJICHHWE Ha
KOMITaHUATA, TPOU3BOACTBCHHs TPOIIEC, MPOIECHT HA JOCTaBKa, YIPAaBJICHHWE M OIEHKAa Ha
KaJ[poBHsI TIEPCOHAN W pea JpYyru. 3a M3MbIHEHHEeTO Ha Te3u 3aaauu or ERP cucremmure,
pa3paboTBalIUTe TH KOMIAHUM OOUYAIHO IIpe/yaraT MHTErpHpaHeTo Ha peauna Moayu 4, kato

Hall-4yecTo CPEelIaHnuTe ca:

174 HaumenoBanmneTo Ha MOAYJIHUTC MOXKE J1a € pa3jindyHO B 3aBUCHUMOCT OT pa3pa60Tqm<a " BB3IpUCTATA OT HETrO
MapKETHHI'OBA CTpATCTrus. 3a LCJINTC Ha Hy6J'II/IKaIII/IHTa ¢ U3110J13BaT Haii-4ecTo CpCIIaHUTC HAMMCHOBAHMS.
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CRM (Customer Relationship Management) i yrnipaBieHne Ha OTHOIICHHUATA C KOHTpareHTu. Mcropusta
Ha TOBa TPHIIOKECHHE € JIBITa, a QYHKIHOHATHOCTTA 3HaunTenHa. [l{e ce M3imoku Kpatka UCTopuvecka
crmpaBka mo-znoiry. [IspBara Bepcust Ha MPUIIOKEHUETO Ce TMOSIBSBA HA CBETOBHUS mazapa mpe3 1986 1. cbe
cpkpamernero ACT. OcHoBHUTE My (DYHKIIUH Ca yIIpaBlieHHE Ha KOHTAKTUTE M B OMpe/AeNieHa CTETeH
aBTOMaTH3HpaHe Ha MPOmaXOuTe, ¢ TomuHuTe eBostonpa. Ilpe3 1995 r. e uzBectHo kato SFA. B Te3n
roaunu TepmMuEbT CRM ce cBbp3Ba ¢ umenata Gartner u Thomas Siebel. B To3u momenT CRM eBouttonpa,
KaTo HepasaenHo mpunoxkenue B chbBpeMeHHuTe ERP cuctemn. To Bede He oOxBaimia camMo AaHHH 32
KOHTpPAareHTu, To 06x13au1a " JaHHU CBBbpP3aHU C IICPCOHAJIA, OT KbACTO B IPAKA 3aBUCUMOCT CC IIOJYUHABAT
MPWIOKEHUTA 33 TPYJ U pabOTHA 3aruiaTa, AUCTPUOYIHS ¥ TUCTPUOYIIUOHHH KaHanu u peq apyru. CRM
WHTETpUpa B €HO MPUJIOKECHHUE BCUUKO HEOOXOIMMO Ha MPEANPUATHETO 3a MpUiIaraHe Ha €PeKTHBHU
MAapKCTHUHI'OBU CTPATETHU W IMOBHIIABAHC Ha HpOI[a)K6I/ITC U YAOBJICTBOPCHOCTTA Ha KJIIMCHTHUTEC. E[IHa
ceBpemenHa CRM cucrema unterpupa B miargopma — BCHUKM KaHAIH, Ype3 KOUTO OM3HECHT KOMYHUKUPA
¢ kaueHTHTe cul’®, Te BKIIIOYBAT HE CaMO TPAJMIMOHHU CPEACTBA KaTo TeaeoH, UMei, popMyIIspH 3a
KOHTAaKT (MeYaTHU M CJICKTPOHHH), a CHINO Taka HaW-ChBPEMEHHHUTE, KaTO COLMATHU MpEexu u ap. B
nombiiHeHne CRM cucTemata npeziara pa3iviHy BUJOBE aBTOMATH3AIINS KaTO ChOOIICHHUS 32 KaMITaHUH,
BB3MOXHOCTH 32 TPOJaXOU, KOMYHUKAIMsS C KIWeHTH u jap. ChINEBPEeMEHHO TS 3alKcBa Isjara
HHPOPMAITUS 32 KOMYHUKAIUSTA HA IPYKECTBOTO C KIIMEHTH, JTaBalKH Bb3MOKHOCT HA MEHUDKBPHUTE Ja
HAOJI0/1aBaT MPEJICTABIHETO U MPOYKTUBHOCTTA HA CITY)KUTCITUTE.

HRM (human resource management) win MEHHUIKMBHT YOBEIIKH pecypcu. B Brirapus mpuiokeHneTo
npu00KMBa TroJsIMa MOMYJISPHOCT W TPUIOKHAMOCT B Hadanoto Ha 21-Bu Bek. C BBBEXKIAHETO HA
BBH3MOXKHOCTTA 32 €JICKTPOHCH OOMEH Ha IaHHH (YBEJOMIICHUS U ICKIIapallii CBbP3aHU ¢ TPYAOBUTE U/WITH
M3BLHTPYJOBUTE TPABOOTHOIICHNMS), HABJIM3aHETO Ha T.H. enekTponHu mnonmuck YEII (yHuBepcasieH
enektponeH noamnuc), KEIT (kBanupunupan enekTpoHeH monuc) Bb3HukHa Heooxoaumoct ot 111, koiiro
Jla MOXe Jla TeHepupa CTPYKTYpPUpaHW NaHHU 1oja ¢opmara Ha Qaiin. ToBa ylnecHH B ToisiMa CTETEH
paboTaTa Ha (PMHAHCOBO-CUECTOBOHHS OTIC] U YCKOpY OOMEHa Ha JaHHU MEXay OM3Heca M IbprKaBHATa
AIMUHUCTpalrs, HaMaJld OIAalIKUTE U q)I/ISI/I‘IeCKI/ITe IMocCeIeHrusd B AIAMUHUCTPATUBHUTE CIpaiu. B
KOHTEKCTa Ha mopojieHara Heobxoaumoct, [1I1 eBomonpa 10 MpHUIOKEHUE 33 yIpaBlIeHUE Ha paOOTHHUS
MPOLIEC B MPEANPHUITUATA, IPUIOKCHHE 32 KOHTPOJI U CUCTeMa 3a OOHYCH KbM KaJIpoBus nepcoHal. Kem
JTHEIITHA JIaTa OT MAaKpPOMKOHOMHUYECKA TJIEHA TOYKa (DYHKIIMOHATHOCTTA Ha pecypca He ce u3pa3siBa caMo
B OTYUTAHC MU OLCHKA Ha IIOJIOXKCHUA TPYA, U3YUCIIABAHC HA NAHBYHO-OCUTYPUTCIIHUTC 3adbJIDKCHUA,
nexnapupane ¥ T.H. CBIOIMHCKAaTa CTOWHOCT Ha MOJyNia € IpPCHEeCeHa BBHB BBH3MOKHOCTTA MYy 32

CTpaTETHYecKo yIpaBieHHe Ha padOTHATA CHJla TOCPEACTBOM CIMBAHUS U PUAOOMBAHNSA, YITPABIEHUE HA

115 Kaxso e CRM?%, https://www.softone.bg/what-is-crm/, 2023 r., Bugsno nHa 17 mapt 2023 .
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KOMIICTEHIINY, TUIAHUPAaHE Ha MPUEMCTBEHOCT, WHIIYCTPUAIHN U TPYJOBU OTHOIICHUS, pa3HOOOpas3ue u
npuoOIaBaHe.

Jlokammzanus — cuctemute ot kmac ERP ca III1 ceappxkarmu oOmionpreTTe HOPMH M U3UCKBAaHUS 32
OTYUTAHE U OIIeHKAa Ha OOMYaiHUTE OTYETHU OOEKTH W PYTHHHHTE (HAi-4eCTO CpEelIaHuTe B MPAKTHUKATA)
CTOTNIAHCKH Orepanuy. Te3u CHCTEMH B TO3U CH BHJ ChJIbPKAT CIICIH(HKA HA PETIAMEHTUPAHOTO JAHBYHO-
OCUTYpUTENTHO ObJjlaraHe, KakTo M MecTeH e3WK. Jlokanmmzanusara € HM3KIIOYUTEIHO BaKEH MOAYN 3a
HacTpoiBaHeTo, anantupanetro Ha ERP cuctemara kbM H3MCKBaHUSTA HA IbpKaBHATA aIMUHHUCTPALHS TIO
MECTOHAXOXICHHE 32 TaHBYHO-OCUT'YPUTEIIHO OTYMTAaHE HAa JaHBYHO 3aIbJbKeHOTO nuie. [locpeacTBom
TO3W MOJYJI C€ MOCTHTa — MpeBo Ha uHTepdetica/ ppontenaa Ha I1I1 Ha odurmanHus e3UK 3a CTpaHaTa,
aJlanTHpaHe Ha OCUTYpUTENHHWTE maparpadd W 3aAbDKeHHs (MMa mpsika Bpb3ka ¢ moayn HRM),
aJlanTHpaHe Ha YCIIOBHATA M JAHBYHUTE CTaBKH 3a obnaraHe ¢ kocBeH AaHbk (IJIC, VAT) u dopmara Ha
nekiaapupane (cnernuduka Ha u3xomHuTe (Qaitmore). [locpeacTBoM Jokaiu3alusATa MOraT ga Obaar
U3IIBJIHEHU U 3aJa4H, KaTo HaCTpOI\/'IKa 3a aBTOMAaTU4YHO I'CHCPpUPaHC HAa MCKIWHHN WIW I'OAUIIHNU OTYCTU
CchOOpa3Ho mpuiiokuMaTa cuetoBogna 6a3a (MCC, HCC), paboteHn BapuaHT Ha nekiapaius mo 3KI1O u
JPYTH B 3aBUCHMOCT OT U3UCKBAHMATA HA KIIMCHTA/THUTE.

Sales/ Point of Sales (IIpomax6u/ THProBCckH 00EKTH) — NpPEIHA3HAYEHHETO Ha MPHIOKEHHETO €
yIpaBJIeHHE Ha MPOAAXKOUTE U MPEOCTABSIHE HA JOCTHIICH UHTEP(EHC Ha THPrOBCKHUS MEPCOHAT 3a OBP30
M JIECHO W3TOTBsIHE Ha O(epTH, MPeoOpa3yBaHETO UM B 3asABKU, PETHCTPUpPAHE HA 3asBKH, U3JaBaHE Ha
(bakTypH, clefieHe Ha mpolieca Ha JOCTaBKa/ M3MbJIHEHHE. [IPUIIOKEHHETO IENM W OrpaHHYaBaHe Ha
JOCTBIIA 10 HHOOpMAIMATA CBbP3aHa ¢ U3BBPIICHUTE MPOAAXKON B TOBEYETO CIyYau 70 HUBO U3TOTBEHU
OT MOTPEOUTENS U/WITH OT KOHKPETHHS ThPTOBCKH 00eKT. M3Mmomn3Ba ce KakTo 3a yrpaBlicHHe U HAOI0IcHHE
Ha TBHPrOBCKHUTE MPOIIECH B OTACTHHUTE THPrOBCKH OOCKTH, TaKa M 3a MOJIyYyaBaHe HA CTATUCTHYECKA U
aHaTMTHYHA HHGOpMAIIHS.

Warehouse (CkiasoBo CTOMaHCTBO) — TOBA € THIIMYEH, aKO MOJKE JIa ce Hapedye 00eKT B KoHTeKkcTa Ha ITI1T,
C OCHOBHA IIeJ yIpaBlieHHEe, KOHTPOJ U MpOoCIie/isiBaHe N3MEHEHUATA HA CTOKOBO-MaTepHAITHUTE 3ariacu
(CM3). Bogemio npu Hero € aeduUHUpaHE MPUIOKHAMOCTTAa HAa METOJ 3a OICHKA IPU HaMaJleHWE Ha
CTOKOBO-MaTepUAITHUTE 3armacu. Besika oT4eTHA eMHAIIA ¢ OCHOBEH MPEeIMeT Ha JISHHOCT ThPrOBUS W/UITH
MPOM3BOJICTBO 3aJbJDKUTEITHO ChXpaHsBa MUHHMAIHU KonmdectBa CM3 ¢ menm ofOe3nevyaBaHe Ha
6C3HpeHHTCTBeHO HOPMAJIHO MMPOTUYaHEC HA NPOU3BOACTBOTO U ThProBUATA. B macoBus CJ'[y‘IafI MOAYJIBT
JaBa BB3MOKHOCT 3a aBTOMAaTHYHO CJICACHC HA HAJIMYHOCTHUTE U U3IOTBAHC HA 3a4BKU KbM JOCTABYUIIUTE
3a U3BBPIIIBaHE HA OBbICIIA JOCTABKA.

Manufacturing (ITpousBozactro) — I1I1 xapakTepeH 3a OTYCTHUTE STUHUITA C OCHOBECH MTPEAMET Ha JICHHOCT
MTPOM3BOCTBO HA MPOAYKIUs u/wiu yciryrd. OcHOBHaTa (DYHKITUS Ha MPUIOKESHUETO € OpraHu3allvs Ha

OTYHUTAHC, CJICACHC, KOHTPOJIUPAHC Ha CTAIIUTC MNPU MNPOU3BOACTBCHHUA IPOILCC. HOCpC,I[CTBOM HETO CC
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MOCTHra ClIe/IeHa Ha Pa3xoauTe (pa3xoHH HOPMH), TPYIHpPaHe U pa3npeaesssHe Ha Pa3Xo/u, OTHACSIHE Ha
NPEKH U pasmpezersiHe Ha OOl pa3Xojad, U He Ha MOCIEeTHO MSCTO OIIEHKa Ha rOTOBATa MPOIYKIMs/
yeimyra. OOM4aitHO TO3M MOJYJI C€ U3TOTBSI CIIOpe]l OCOOCHOCTHTE Ha MPOU3BOACTBOTO U M3UCKBAHMSAT HA
KJINCHTA (OTYETHATA CIMHHNIIA).

Fixed assets (JIparorpaitnn/ Hetekyiu akTHBH) — KaTO OCHOBHA (DYHKIIMOHATHOCT 32 TO3H THIT MOYJIH
MO>XKE J1a ce TI0COYM OpraHM3alus Ha MMpoleca Ha OTYMTAHE Ha MPUAOOMBAHE HA IBITOTPAHHHUTE aKTHBU
(XA), TaxHaTa MbpPBOHAYAIHA OLICHKA, OTYMTAHE HA AMOPTHU3ALHOHHN OTYHCIICHHs (PYTHHHA CTONAHCKA
oncpanusa, IMpuwiaranc Ha BBb3NPUETA aMOPTHU3AIIMOHHA HOJ'H/ITI/IKa), OTYMTAHEC Ha MOPOLUECUTEC II0
ocBoOoxaBane ot JIA.

Accounting (C4eToBOACTBO) — OMKMCaH Ha MOCICAHO MSCTO, HO OT I'BPBOCTCIICHHO 3HAUYCHUE 3a
CYCTOBOJHOTO OTYHUTAHC Ha IMPOTCKIMUTEC CTOIMMAHCKH IPOHECU B MNPECANPHUATHUCTO. MO,HyJTBT C€ sBsBa
CBBP3BAI0 3BEHO MEX/y BCHUKU ocTaHanu. OOnyaiiHO MoXe 12 (GYHKIHOHHUpPA CAMOCTOSTEIHO, HO TOBA
HaJiara pb4HO BBBCKIAHC HA 3HAYUTCIIHA YaCT OT I/IH(bOpMaIH/IHTa OT CHCTOBOOAHUTEC NOKYMCHTH U JIMIICA
Ha renHoUeHHOCT Ha ERP cucremara.

BI1/ Business intelligence (6usnec u3ciensane u aHaau3) — HHTErpupan To3u Moaya B ERP cuctema nasa
BB3MOXKHOCT Ha YMPABHUTEIHUS OpraH Ha MPEINPHATHETO Ha He3a0aBeH JOCTBI JIO CICHUATH3UPAHU
oTyeTd, OOIM M crelupuIHN (UHAHCOBO-CUCTOBOJHHU IIOKA3aTeNH, HAONIOJCHHE HA MPOTHYAIMTE
HPOLECH M ONITUMH3UpaHe Ha Ob/ICIMTE TaKKBa. 3a pa3inka oT MacoBo u3noi3Banute B ERP codryepaure
NPOAYKTH TPAJAMUIMOHHHU CIIPABKH, KOUTO IOKA3BaT JByH3MepHa HH(POpMaILusTa 1o KojaoHu, Bl cipaBkure/
OTYETHUTE TOKa3BaT WH(OpMaNHUsITa TPUU3MEPHO BHB BHJ Ha KyO C pa3pe3d W CEUYCHHS TCHEPUPAHU OT
BCUUKH JIEHHOCTH Ha MIPENPHATUETO S,

C U3J10KEHOTO /10 TYK HE MOKe J1a C€ M3uepnu GyHKIIMOHATHOCTTA, Bb3MOKHOCTHUTE, CTPYKTypaTa
n opranm3anusaTa Ha ERP cucremure.

[Ipe3 nocnenHute TOAMHM B OBJITapCKOTO 3aKOHOAATEICTBO CE€ TOSBH HOBO IIOHSTHE C
abpesuatypa ,,CYIITO®, 1.e. CodTyep 3a ympaBieHHe Ha IPOAAKOUTE B THPTOBCKUTE OOEKTH.
3akononatensat aepunupa CYIITO B 3AJC § 1, 1. 84 ot JIP — CVIITO ,,e Bceku codryep uiau
MOJYJI OT COPTyep, HE3aBUCUMO OT TEXHOJIOTMUTE 32 peajn3anusira My, U3M0J3BaH 3a 00paboTka
Ha “HQOpManUs 3a U3BBPUICHUTE MPOJaXOU Ha CTOKM W/WIN YCIYTH B ThPTrOBCKH OOEKTH, 3a

KOHTO € HAJIMIEC 3abJDKCHUC 3a N3JaBaAHC HaA (bHCKaJICH 60H“177. OOxBara u MPUIIOKUMOCTTA HaA

MIOHATUETO, PEJIEBAHTHH MOHATUS U JAe()UHUIMU Ce IOMbJBa OT TekcroBere Ha Hapenba Ne H-

176 | Busnec muscnenpane u ananus®, <https://zeron.bg/bg/modul/bi-2.html>, Bunsro va 17 mapt 2023 T.
17 Kakso e CYIITO?“, 2023 r., <https://nra.bg/wps/portal/nra/fiskalni-ustroystva-supto-i-e-magazini/supto>,
BusiHO Ha 17 mapt 2023 r.
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18/2006 r. B § 1 T. 19 or napenbata ce nmaBa aedununus 3a CYIITO, kosTo riacu ,.e
aBTOMaTH3MpaHa oOpabOTKa M CbXpPAHEHHE Ha JAaHHU, BKJIIOYBAILM Hal-MalKko BHUJ, Opoil u
€IMHUYHA I[eHa Ha TPEOCTaBEHUTE Ha KIIMEHTA CTOKU/YCIYTH Ype3 U3MOI3BaH OT JIMIE MO 4. 3
co(Tyep/u 3a TEKYIIO IpOCIIeAsBaHEe Ha IPOIleca MO MPojak0a B ThPrOBCKH O0EKT OT 3asBIBAHETO
OT CTpaHa Ha KJIMEHTHUTE Ha JIOCTaBKa Ha CTOKHU/YCIIYTH 10 MPEAOCTaBSIHETO/3aIIAIlaHEeTO UM; ...
HE ce cMsATAaT 3a TEeKYIO IpocieisgBaHe Ha Mpolieca 10 Ipoaax0u CbXpaHEeHHEeTo U 00paboTkaTa
HAa JIaHHU C 11€J1 €IMHCTBEHO: MTOCJIEABAIIOTO N3/1aBaHEe Ha JaHbUHU JOKYMEHTH ChIJIacHO wi. 112
ot 31/1C npu mosryyaBaHe Ha IJIallaHE WM NPEAOCTaBsIHE HA CTOKH/YCIIYTH; ChCTABSIHETO Ha
CUETOBOJIHU PETHCTPH; ChCTABIHETO Ha JIOKYMEHTH 110 4. 6, al. 3 oT 3aKOHa 3a CYETOBOACTBOTO
3a npocesBane GU3MUECKOTO JBIKEHHE Ha CTOKH/ycmyru“ !’

CeriacHo neranHaTta ae@uHMLMS 1ocouyeHa no-rope B ooxsara Ha CYIITO nomanat u ERP
CUCTEMMUTE B IISUIOCT, KAKTO U MOJIYJIM OT TSIX aKo ObAAT U3MOJI3BAHU Pa3/eNIHO, IPU YCIOBUS HE
Honajany B U3KI04YeHusTa. ChIi1acHO HOpMAaTUBHATA PaMKa CUCTEMMTE IONaIalliy 11oJ] 00XBaTa
Ha omnpenenenueto 3a CYIITO nomnexar Ha peructpauus. [Tyénuden peructsp Ha 0100peHUTE
copTyepHH TPOAYKTH € JIOCThIIEH Ha MHTEpHET cTpaHulata Ha HanwuoHanHata areHIus 1o
npuxozuTe. 1o HacTOAIIEM ca perucTpupany u ogobpenn 1013 TIITL,

OT caiiToBeTe Ha THProBLU 32 (PUCKAIHU YCTPOICTBa MOraT Jia ce BHJIAT SICHU NPUMEPH, Upe3
KOUTO C€ CTPEMST Ja WIIOCTpHpaT KayecTBaTa M YCJIOBHUATA Ha ynoTpeda Ha CHelualu3upaH
codtyep 3a na nonaane win He B kateropusita Ha CYIITO. Hsxon ot Tax ca:

1) uznon3sa ce codpryep, KOWTO PEruCTPUpPa BCUHUKH IPOJAKOU B THProBCckus 00eKT. B codryepa
aBTOMaTHU3MPaAHO ce 00paboTBa U ce ChbXpaHsABa B 0a3a aHHM BbBeJeHATa HHPOPMALUs 32 BCAKA
npoaax06a — KOJMYECTBO, BUJ M IMPOJa)KHa L€HAa HA CTOKUTE/YCIyTUTE, OTpa3siBa C€ TAXHOTO
npenocTaBsiHe/3amamane. B msacTtoro Ha mpomaxba (oOekrta) He ce mpueMaT / U3BbPIIBAT
IIallaHus, T.€. BCHYKU pa3yeTH Mo MOBO/JI OCHIIECTBEHUTE MPOJaK0u ce ypekaaT 1o OaHKOB ITbT,
C KOETO He € HaJIMIIE 3abJDKEHHUE 3a U3/laBaHe Ha (uckaneH O0oH chriacHo wi. 3 or Hapenba Ne

H-18/2006 1.18 — cxrmacuo npumepa u dakTHueckaTa 06CTAHOBKA, MPUIOKHUA cohTyep He e

178 Hapen6aNe 5-18 ot 13 nexemspu 2006 T. 3a perucTpupaHe ¥ OTIATAHE Ype3 GHCKATHN YCTPOKCTBA HA MPOJAKOUTE
B THPrOBCKMTE OOEKTM, M3UCKBAHUATA KbM cO(TyepuTe 3a YNPABIEHUETO MM U M3MCKBAHUS KbM JIMIATA, KOUTO
M3BBPIIBAT MPOAKOHN Upe3 eIEKTPOHEH MarasuH, M3maneHa oT MUHUCTRPA Ha GUHAHCUTE, U3M. | jgom. JIB. Op. 17
ot 26 ®eBpyapu 2021 r.

179 <https://nra.bg>, Bunsno ma 17 mapr 2023 r.

180 Kakgo e CYIITO?*, 2023 r., <https://kasovaparat.bg/Kakpo-e-CYIITO>, Buzsno na 17 mapt 2023 .
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CVYIITO enmunctBeHO M caMo mopaau ¢akra, 4e HE ce IMpueMaT IulamaHus B Opoil wiun
MIOCPEICTBOM KapTH;
2) HeKa B3EMEM OCHOBATa Ha MPEIXOAHMSI IPUMEP U 100aBUM KbM HETO, Y€ B 00EKTa c€ IpUeMar

miamanus B 6poit u ¢ GaHkoBu KapTu Sl

— B Taka MocCTaBeHaTa (hakTUYecka 0OCTaHOBKAa MMa
M3IBJIHCHHE HA YCIIOBHITA 3a u3noia3Bane/ npuinarane Ha CYIITO;

3) B TeproBcku 00ekT 3a mpomaxkba, 4pe3 codTyep ce BBBEXKIa HMHPOpManMs 3a BUIA U
KOJIMYECTBOTO Ha MpOJaBaHHUTE CTOKW/yciayru. IlocpeacTBoM MOAabpKAaHW HOMEHKIATYpU OT
coTyepa, aBTOMaTH3MpPaHO Ce€ W3BIMYa MH(OpMAIMs 332 MPOJAXHU IIeHH, popmupa ce olrmia
CTOMHOCT Ha U3BbpIIeHaTa pojax0a. [IpukitouBaneTo Ha mpogaxxkbaTa ce oTpassBa B codryepa,
TIOCPEJICTBOM BHBEXK/IaHE HA HAUWH HA ILIAIIAHE W/ MPeIaBaHeTo Ha CTOKaTa 82 — Tyk 0THOBO
rMa u3IIbJIHEeHKe Ha ycnoBudara 3a CYIITO;

4) copTyepbT € COOCTBEHOCT Ha CYETOBOJIHA KbII[a, KOSTO MMPEJOCTABS JOCTHI HAa KJIMEHTHUTE CH,
KOUTO M3ISUIO CH BOJSAT OH-JIAH BCHYKH MOKYIKH, MPOAaKOM (B T.4. M3/laBaHe Ha (akTypu
IJIaTeHU B Opoil mim mo 6aHKa), IPOU3BOACTBO, OEPTH ¥ BCUUKH OCTAHAJIH AEHHOCTH, KOUTO OIIle
C WU3/IaBaHETO Ha CBHOTBETHUS JOKYMEHT CH U3BBPIIBAT W CHOTBETHUTE CYETOBOJHU
samucBanus. 8 — xapakTepHOTO B TO3M IpHEMeED, € Ue THProBela He MPHUTekaBa codryepa (KakTo
€ obuuailHO mpuAoO0MBa ce MpaBO Ha TON3BaHE / JMIIEH3), ThProBella HE aJIMHUHUCTpHUpA
MPOrpaMHUs MPOAYKT Ha JIOKAJIHA MAallliHA W/WIIK HA€TO OT HETO XOCTUHT MPOCTPAHCTBO, HO TO
I10JI3Ba 32 OTYUTAHE HA CBOMTE MPOAAXOU, a IOpU U aBTOMATU3UPAHO OTUHUTAHE HA CTONAHCKATa
cu neitHoct. Hemio, koeto e Tunu4HO, XapaktepHo 3a ERP cucremurte. B mocnennus crmydai
HE3aBHCHMO OT BCHYKH 0COOEHOCTH, U3MOJ3BaHaTa cuctema nomnaaa B ooxsara Ha CYIITO u 6u
cienBano Aa ObAe perucTpupaHa, KaTo TakaBa OT omeparopa/ aJMUHHUCTPATOpa, KOWUTO s
MIPeIOCTaBs 3a MOJI3BaHE, T.€. CYETOBOIHOTO MPEAIPUSITHE.

OT M3JI0KEHOTO A0 TYK SICHO C€ O4epTaBa CTpeMeka Ha OBJIrapcKOTO 3aKOHOJATEeJICTBO J1a
00XBaHE U MOJIOKH HA PETUCTPALIMOHEH PEKUM B 3HAUUTEIIHA CTETIEH U3TMOI3BAHUS U TTPIIIOKUM

ClicuaJIn3upaH CUCTOBOACH, ThbPrOBCKH, MAPKCTUHI'OB CO(I)TyepI/I. Pa361/1pa ce B TO3U 00XBaT

Hens0OexHo nonagatT 1 ERP cuctemure, unaTo ocHOBHA L€ € aBTOMAaTH3AlMsI, OITHMHU3AIIN,

181 Tak Tam
182 TTak tam
183 TTak Tam
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MCHUJKMBHT, ,Z[I/ICTpI/I6y1_II/I$I, AHAJIN3, KOHTPOJI U pE€A APYTH NPOUECH KaCaCllyd YIIPaBJICHUETO HA

PECYPCUTE HA MMPECANIPUATUETO U HETOBUTE U3TOUYHHUIIH.

3AKJIIOYEHUE

B 3akmtouenune Moske 1a ce u3pa3u CTaHOBHIIIE, Y€ C MHTEpHAIMOHAIM3alMATa Ha Ou3Heca,
M3UCKBAHUATA 3a HaBPEMEHHA M OOIIOAOCTHIIHA MH(GOpMAIUs, ChKpalllaBaHe Ha BPEMETO 3a
aJIMUHHUCTPATHBHU PaOOTHH MPOLEIYypPH, aBTOMATHYEH KOHTPOJI, HAPEABAHETO HA OOJAYHHUTE
cucremu U conuanaute 1wiargopmu, ERP cucremure ca ObaemeTo 3a ympaBlieHUE, KOHTPOI,
aHaJIM3 ¥ pa3BUTHE/ M3pacTBaHe Ha Ou3Heca. OT MpakTUUYECKa IJIeIHA TOYKa 0OCIMHIBAHETO HA
MH(POPMAIIMOHHUTE CUCTEMH MPETHA3HAYCHH 32 PA3JIMYHU OTACIIN B IPEANPHUITHETO pa3pabOTeHU
B CTpeMeka 3a KOHKYPEHTHO MpPEIMMCTBO B OW3HEca IPH YCIOBHATA Ha 3apakIaHe Ha
JUTUTAIA3AIUATA U aBTOMATU3AlIMATA Pe3 MUHAIMS BEK, ca 1ajii OCHOBaTa 3a pa3Butue Ha ERP
CHUCTEMHUTE, KOUTO BIKJIaMe AHEC. EMMH OT MbpBOHAYAIHUTE JIBUTATEIU 32 OOCAMHSIBAHETO Ha
OTJICIHUTE MPUJIOKEHHUS U TIXHOTO (YHKIMOHHMpAHE B OpraHWYHa LsocT B juiero Ha ERP
CUCTEMHTE, € CTPEMEXKBT KbM 33/I0BOJISIBAHE HA BCE IMO-BUCOKUTE MH(DOPMAIIMOHHU MTOTPEOHOCTH
Ha MEHWIKMBbHTA U OOMYAHUAT THPrOBCKU / MPOW3BOJCTBEH mporec. B Obaemie TAXHOTO
YCHBBPIICHCTBAHE U PA3BUTHE B MOCOKA MOAOOpSBaHE HA Mpolleca Mo yIpaBiIeHHEe HA BEPUTHUTE
3a JOCTaBKH, MO100psiBaHe Ka4eCcTBOTO Ha aBTOMATU3UPAHHUs aHAIIU3, KATO OCHOBA 3a B3eMaHe Ha
M0-0Bbp3W M ONTHMAJHHU PEUICHUS, IIIe OKa)XKe CHIIECTBEHO BIMSHUE B IIOOATeH Mamad BBPXY

COIMAITHOTO U HKOHOMHUYCCKO Pa3sBUTHUC.

BUBJINOI'PAD®UA

HopmarusHna ypenba:
3aKkoH 3a JaHBK BHPXY 00aBeHaTa CTOWHOCT, M3M. 1 joir. JIB. 6p.102 ot 23 exemBpu 2022 T.
HAPEJIBANe H-18 OT 13 JEKEMBPHU 2006 r. 3A PETMCTPUPAHE U OTYUTAHE YPE3
®UCKAJIHA YCTPOMCTBA HA IMTPOJIAXKBEUTE B ThPTOBCKUTE OBEKTU, UBUCKBAHUSTA
KBbM CO®TYEPUTE 3A VYIIPABJEHUETO MM U U3WCKBAHUA KBM JIMLIATA, KOUTO
MN3BBPUIBAT TIIPOAAXBU YPE3 EJIEKTPOHEH MAI'A3MH, WU3maneHa oT MUHUCTBpa Ha
¢unancute, u3M. u goi. JIB. 6p. 17 ot 26 ®Derpyapu 2021 T.
HNHTepHeT u3TOYHUIU:
SoftOne Technologies, Kakso e CRM?, 2023 r., https://www.softone.bg/what-is-crm/, BuzsiHo na 17 mapt
2023 r.
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JOCTOUHUAT TPY] - ®AKTOP 3A PASBBUTHUE HA
OBIIECTBOTO

npod. 1. H. EBrenn EBrenuen
3am.-pexTop Ha Bucmiero ydumnuiie mo 3actTpaxoBaHe U GUHAHCH

Pe3iome:

JIoKIIagbT pasrieka OCHOBHUTE HAYYHU U MEXKAYHAPOIHU MMOCTAHOBKH CBBP3aHH C JOCTOMHUS
Tpya. [laBa Monen 3a pa3OupaHeTo Ha JOCTOEH TPY[, KaTO CTHIIBA HA Pa3jIMYHU KOHIEIMH 3a
ToBa pazbupane. Ha ocHoBaTa Ha aHaKM3a Ha pa30UpPaHETOo 3a JOCTOMHHUS TPYA U3BEXKIa HErOBOTO

3HA4YCHUEC KaTO (baKTOp 34 Pa3BUTUCTO HA o0IIIeCTBEHATa CUCTEMA.

JEL : j01;

Summary:

The report examines the main scientific and international positions related to decent work. It
provides a model for the understanding of decent work, as steps of different concepts for this
understanding. Based on the analysis of the understanding of decent work, it brings out its
importance as a factor for the development of the social system.

JEL : j01;

B cbBpemeHHHTE YCIIOBUSI Ha OypHO pa3BUTHE Ha HOBHM TEXHOJIOTMM W HHOBAaTHBHU
TEXHUYECKH PEIICHMs] BCE MO-YECTO C€ MOCTaBsl BBIPOCHT 3a HYOBEHIKUS (DaKTOp B Ta3u OBP30
U3MeHsIIIa ce cpeaa. HezaBucuMo ot MpauHuTE NpecKa3aHus, 4e TpyJa i€ U34e3He, ue eBa Jiu
HE XOopara Ie CTaHaT M3JIHMIIHK B pabOTHUTE MPOIECH, MPAKTUKATa YIOPUTO U3UCKBA TPYAOB
pecypc ¢ HOBO KauecTBO. B KOHTEKkcTa Ha Bce MO-3aBUILIEHUTE U3UCKBAHMS KbM KaueCTBOTO Ha
TPYJIOBHUTE PECYPCH CE€ TIOCTABS U BBIIPOCHT 3a Cpe/iaTa M YCIOBUATA, B KOUTO I1ie QYHKIIMOHUPAT
Te3u pecypcu. B Ta3zu mocoka B oOuiecTBeHaTa MpakTUKa BCE MOBEYE CE TOBOPH 34 ,,JJOCTONHHUS
TPYA™ KaTo cpeAa, B KOSATO (PYHKIIMOHUPAT TPYIOBUTE PECYPCH.

KakBo obaue Biarame B MOHSTHETO ,,JJOCTOCH TPYA™ M 3alll0 MMa CHIIECTBEHO 3HAYCHHE 32

(YHKIIMOHUPAHETO Ha TPYJla ¥ 3001110 Ha 00IIecTBeHaTa cucTema?
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B oOniectBenara npakTuka moJ JOCTOCH TPy C€ BiaraT pa3jiMuHU XapaKTePUCTHKU Ha TpyJa U
Ha YCJIOBHSATA, MPU KOUTO TOW (YyHKIMOHHMpA M ce mosara. Haii-uecTo ToBa ce CBbp3Ba C
YCTOMYHMBOTO Pa3BUTHE U PA3KPUBAHETO U PA3BUTHETO HA paboTHH MecTa. OT Tas3w rienHa ToYkKa
Hal-TBITHO pa3Oupane 3a qocToiHUS TpyA € hopmynupano B [Iporpamara 3a ycToiunBO pa3BuTHe
Ha OOH.'* B ocnoBomonarama men 8 Ha Ta3u nporpama OpraHu3anusaTa GOpMYINpa CIeIHHTE
1enu 3a nocturanero A0 2030 roguHa Ha TOCTOMHUS TPYA:

[MogabpkaHe HA MKOHOMHYESCKH PACTEX Ha IJaBa OT HACEJICHUETO B CHOTBETCTBHE C HAI[MOHATHUTE
00CTOSATENICTBA U MO-CIICIIMAIHO MOHE 7 MPOIEHTA TOJMIICH PhCT Ha OPYTHHUSI BBTPEIICH MPOAYKT B Haii-
c11abo pa3BUTHTE IbPIKABU;

[locturane Ha TMO-BUCOKM HHBAa Ha HMKOHOMHYECKA MPOM3BOAMTEIHOCT 4pe3 AWBEpPCUPUKAINSA,
TEXHOJIOTHYHO HaJArpakJaHe M HMHOBAIMH, BKJIIOUUTEIIHO upe3 (OKYyCHpaHE BBPXY CEKTOPH C BHCOKA
n00aBeHa CTOWHOCT M TPYJOEMKH CEKTOPH;

HacbpuaBaHe Ha MOJUTHKH, OPUCHTHPAHUA KBbM IOJKpENaTa U Pa3BUTHETO HA MPOLYKTHBHU ACHHOCTH,
Ch3/1aBaHe Ha JOCTOMHHU pabOTHH MecTa, NPEeIIPHEMadyecTBO, TBOPYESCTBO M MHOBALIMU M HACHPYABAHETO
pacTex Ha MUKPO-, MAJIKU U CPE/IHH TPEANPHUSITHS, BKIIOYUTEIHO Ype3 A0CThII 0 GUHAHCOBHU yCITYTH;
[MocrenenHoTo TIOM00psiBane, 10 2030 r., rmobanHata epeKTUBHOCT HA PECYPCHTE B MOTPEOIICHUETO U
MPOU3BOJICTBOTO U OIUT 3a OT/EIISIHE HA HKOHOMHYECKHS PACTEK OT BJIOIIABAHETO HA OKOJHATA CPE/a, B
choTBeTcTBHE ¢ 10-roJMIIHATa paMKa OT MPOrPaMH 3a YCTOWYMBO MOTPEOIICHHE U MPOU3BOACTBO, KaTo
Pa3BUTUTE CTPAHHU MOEMAT BOJIEIA POJIS;

Jlo 2030 r. mocTuraHe mbJIHA ¥ TPOAYKTHBHA 3a€TOCT M JOCTOCH TPYHA 338 BCHUKH JKEHH U MBXKE,
BKJIIOYMTEIHO 32 MJIQJMTE XOpa M XOopaTa C YBPEeXKIaHUS W PaBHO 3aluianiaHe 3a paborta ¢ eIHaKBa
CTOMHOCT;

Jo 2020 r., 3HaunTeTHO HaMaJsABaHE Ha Jejla Ha MIAJCKHUTE, KOUTO HE padoTIT, HE y4daT WA HE Ce
obyJagBar;

B3emane Ha He3a0aBHU U €PEKTUBHU MEPKH 33 IIPEMaxBaHe Ha IPUHYAUTEIHHS TPYI, Kpaik Ha MOJIEPHOTO
pob6cTBO M TpaduKa Ha XOpa M rapaHTHpaHe Ha 3a0paHara M NpEeMaxBaHETO Ha Haif-yiommrte Gopmu Ha
JNETCKUS TPy, BKIIOYUTEITHO HAOMPAHETO M M3IMOJI3BAHETO Ha Jiela BOiHUIM, 1 10 2025 T. 1a ce CIoXHu
Kpai Ha JeTCKUs TPy BbB BCHUKUTE MY (HOpPMHU;

3amuTa Ha TPYJOBUTE MpaBa M HAachpyaBaHe Ha Oe30mMacHa M CHTypHA Ha pabOTHA cpela 3a BCHYKH
PabOTHHIIH, BKIFOYUTEITHO PAOOTHHLINTE MUTPAHTH, TIO-CIICIIMATHO )KEHUTE MUTPAHTH U TE3H C HECUTypHA

38€TOCT;

18 TTporpamara 3a ycroiiuuso passutue Ha OOH e npueta ¢ Peruenne na O6umoro cr6panue va OOH Ha 25
centemBpu 2015r.
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Jo 2030 r. pa3zpaboTBaHe W MPUIOKEHHWE HA TOJIMUTHKU 32 HachpUaBaHE HA yCTOMYMB TYpHU3bM, KOWUTO
ch3JaBa pabOTHH MeCTa U MOMYJIAPU3NPa MECTHATA KYJITypa U MIPOIYKTH;

VkpenBaHe Ha KamamuTeT Ha MECTHHTE (MHAHCOBH MHCTHTYIIMH 3a HAChpyaBaHE M pa3IIMpsSBaHE Ha
JOCTBITA 10 OaHKUPaHE, 3aCTPAXOBATEIHH U (PUHAHCOBH yCITyTH 32 BCHUKH;

VYBennyaBaHe MOMOIITA 33 THPTOBHATA U ITOJKPENa 3a pa3BUBAIIUTE CE CTPAHH, O-CHEIUATHO Hai-c1abo
Pa3BUTUTE CTPAHHU, BKIIOYUTENHO 4Ype3 paslIMpeHaTa MHTErpHpaHa paMKa 3a CBbp3aHa C ThProOBUSATA
TEeXHUYECKa TOMOII 33 Haii-c1abo pa3BUTUTE CTPaHU;

o 2020 r. pa3paboTBaHe W MPHUBEKIAHE B JICHCTBHE Ha TJI00AJIHA CTpPATErHs 3a MIIAAC)KKa 3a€TOCT H
npuiIoKeHne Ha [1o6anHus nakT 3a paboTHH MecTa Ha MexayHapoaHaTa OpraHu3alys Ha Tpy/a.
bwp3usar nornen Bbpxy nocranoBkure ot [Iporpamara 3a ycroituuso pazsutue Ha OOH nokasBa,
4e JOCTOMHHST TPy MMa MHOTO(AKTOPHO BB3JEHCTBUE BHPXY OOIIECTBeHATa cucTemMa. AKO ce
omnuTamMe Aa 0600IIHUM MOKEM J]a HAapaBUM M3BOJIa, Y€ TIOCTUTAHETO Ha IOCTOEH TPY. € IMpoliec,
KOMUTO KaTO KpaiiHa LIeJI CE CTPEMHU Ja IOCTUTHE:

[IbpBo. MxoHOMHYecka CTaOMIHOCT BOJEIIA 10 BHUCOK HMKOHOMHYECKH pPACTE€X U BHCOKA
MIPOU3BOJUTEIHOCT Ha TPYZa.

Bropo. Ce3niaBane Ha pabOTHU MecTa MPEAUMHO B MAJIKHs U cpeJieH OM3HeC, CBbP3aHU C BUCOKA
MHOBAaTUBHOCT U TBOPYECTBO, BOACIIH [0 IIbIHA 3a€TOCT Ha MIIAACKUTE U XOpaTa CbC CIICLIUAIHUA
HYX/IH.

Tpero. JIukBunupane Ha NPUHYAUTEITHUS TPy BbB BCUUKUTE MYy (OpMH, OCOOEHO Ha JETCKUS
TpyA u 6opba ¢ Tpaduka Ha Xopa.

YerBbpTo. 3ammra Ha TPYJOBUTE MpaBa Ha XOpara M Ch3/1aBaHE HA YCIIOBHs 3a Oe30macHa W
CUTrypHa paboTHa cpela, 4ype3 pa3paboTBaHE U MpuUiaraHe Ha MOJIMTUKU 32 YCTOMYMBOCT Ha
paboOTHHTE MecTa.

JloTyk pa3riefaxme oOliecTBeHaTa CTpaHa Ha MOHATHETO I0CTOeH TpyA. To obade, MMa U YHCTO
TuYHOCTHA cTpaHa. OT Ta3W IUIeHAa TOYKAa BaKHOTO € KAaKBO BCEKH YOBEK pa3OMpa M KakBO €
HErOBOTO yCEIIaHe 3a 10CTOeH TpyA. OT 4MCTO YOBEIIKA IJIeTHA TOYKA JOCTOWHHUAT TPyl BUHATH
CE € CBBbP3BAJI C KAYECTBOTO HA TPYIOBHUs JKUBOT HA YOBEKA.

KayecTBOTO Ha TpyIOBUS KMBOT MOXeE Ja OBbJie MPEICTABEHO KaTO ChbBKYIMHOCT OT JIBa OCHOBHH
KOMIIOHEHTA:

Ka4eCTBOTO Ha TPy/Ja KaTo OTpaKCHHUE Ha MHTEPECHUTE Ha OOIECTBOTO;

Ka4€CTBOTO HA JXUBOT KaTO OTPAXCHUEC Ha MHTCPECUTE Ha pa60THm<a.
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KauecTBOTO Ha TpyJa U Ka4eCTBOTO Ha )KUBOT JECHCTBAT KaToO JBE CTPAaHU HA €JUH U ChII IIPOLIEC
- TpyAOBHA XUBOT. KauecTBOTO Ha TPYAOBHA )KMBOT HAa OTIEJIHHS YOBEK MOKEM J1a ONPENEIUM
KaTo CTEIEH Ha 33JJ0BOJISIBAHE HA OCHOBHUTE MY ITOTPEOHOCTH, KOUTO BKJIIOYBAT HE CAaMO HYX/1aTa
OT 3aJI0BOJIIBaHE HAa MaTepualiHu Ojara, HO M HEOOXOAMMOCTTA OT YJOBJIETBOPEHOCT OT
€CTECTBOTO U ChIbP)KaHUETO Ha paboTaTa, yCIOBHUATA Ha TPY, HEOOXOJUMOCTTA U KeJIaHHETO 32
peanu3anys U Npu3HaBaHe Ha cliocoOHOCTH My. OOMKHOBEHO Ka4eCTBOTO Ha TPYAOBUS JKUBOT Ce€
pasriiexaa Kato eJuH OT KOMIIOHEHTUTE Ha Ka4ECTBOTO Ha JKUBOT, OTPa3siBalll HE CaMO HUBOTO Ha
3aJJ0BOJISIBAaHE Ha OCHOBHUTE JYXOBHH U MaTepUAIIHU MOTPEOHOCTH HA YOBEK, HO M KAYECTBOTO HA
pa0orara, XapakTepUCTUKUTE Ha TpyHoBaTa JEHHOCT, coLlMalHaTa 3HAYUMOCT, CTEIeHTa Ha
CJIO’KHOCT M KBaJIM(PUKALMs1, OTTOBOPHOCTTA, UHTEH3UBHOCTTA U TE€XKECTTa HA TPy/a.

AHanu3bT Ha €JIEMEHTUTE Ha Ka4€CTBOTO HA TPYI0BUS KUBOT U MPOLIECUTE, KOUTO IIPOTHYAT IIPE3
HEro HU TO3BOJISIBA J1a OTYETEM, Y€ T€ [0 TojisiMa CTENEH ChBIANAT ChC ChAbPKAHUETO Ha
MIOHATHUETO JIOCTOECH TPY/I, KOETO BKJIIOUBA TAKMBA XapaKTEPUCTUKH KaTO JOOPU yCIOBUSA HA TPY/
1 0e30IacHU YCIIOBUS Ha TPy, ONTUMAaIHA OpraHKU3aLus Ha TPy/a, KOATO JaBa Ha BCEKU YOBEK:
YAOBJIETBOPEHUE OT TPYJa;

BB3MOXHOCTHU Jia JIECMOHCTPUPA HAITBJIHO CBOUTE CIOCOOHOCTH U YMCHUA,

CIIpaBeINBO 3aIlIAlaHe Ha TPY/a;

CollMaiiHa 3allliTa Ha IpaBaTa Ha paboTenuTe.

B xpaiina cmeTka, MoxeM J1a 00001HM, Y€ TOCTOCH TPy 03HaYaBa BUCOKOE(EKTHUBHA padoTa MpH
100pY MPOU3BOJICTBEHH, COLIMAIHHU, TPYIOBH U O€30MAaCHU YCIOBUS MPU ITbJIHA 3a€TOCT, J1aBalla
Ha BCEKM pabOTHMK YAOBJETBOpEHHE OT paboTara, BH3MOXKHOCT Jia MPOSIBU HAITBIHO CBOUTE
CIIOCOOHOCTH W yMeHHs, paboTa C JOCTOWHO 3alJjallaHe, TPyZ, IpU KOWTO ce 3aluraBar
JOCTOMHCTBOTO M MpaBaTa Ha padOTEUIUTE U MPH KONTO T€ aKTUBHO ydyacTBaT B JEHHOCTTa Ha
MPEANPUATHETO I OpraHU3aLMATA.

[lornenHato OT CcTpaHa Ha KOMIUIEKCHMS XapaKTep Ha JOCTOMHUS TPYZ, MOKEM Jla HAlpaBUM
U3BOJIa, Y€ TOM ce sBsiBA OCHOBEH (DaKTOp 3a pa3BUTHETO HAa OOIIECTBOTO KAaTO LSJIO M Ha
oOmiectBeHuTe mponecu. IlornenHato B HCTOpUYECKHM IUIAH DPA3BUTHETO Ha OOLIECTBOTO €
IIPOJUKTYBAHO OT Pa3BUTHETO HA TPYAA, OT CTpEMEXka Ha YOBEKA KbM IO-CIIPABEAJIUBHU, KbM I10-
100pH, KbM TO-PaBHOIOCTABEHHU, KbM IMO-3PAaBOCIOBHHU, KbM MO-PEATHO Bb3ME3IUMH YCIOBHS

Ha TPYJ, T.€. KbM JOCTOEH TPYA.
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EcTecTBEHO BB3HHUKBA BBIIPOCHT KOTa II€ JOCTHTHEM HEOOXOJAUMOTO PaBHHUIIE, 3a Ja KaXKeM, de
CMe MOCTUTHAIHM IieNTa 3a JocToeH Tpya? Kakro kazaxme Bede, TOBa € MPOIEC HA pa3BUTHE Ha
TPy/ia ¥ Ha YOBEKa KaTO HErOB HOCUTEI. ToBa € MpoleC Ha BEYHOTO YChBBPIICHCTBAHE HA YOBEKA
M Ha 00IIECTBOTO KaTo IIAJIO.

B 3akmoucHHe MOXEM J1a KaXKeM, Y€ 3a JOCTOEH TPy B HUCTHHCKHS CMHCHJI Ha Jymara Iie
rOBOPHMM CaMO TOraBa, KOraTO B OCHOBAaTa Ha OOINECTBEHHUTE OTHOIICHHS IIOCTABUM TPyda C

HCIOBUTC COLIMAaJIHN, HKOHOMUYCCKU U (I)I/I3I/IOJIOI‘I/I‘IHI/I XapaKTCPUCTUKU U UBMCPCHUA.

[Ton3Bana nureparypa:

[Iporpamara 3a ycroitunBo pazsutue Ha OOH;

P. Puitu, Tpyast Ha Haruute, YU ,,Cs. Kimument Oxpuncku®, C, 1992r.;

Bb. MynTsH u konektuB, Kapn Mapkc UoseksT u Obaeriero, Mzrok-3anaz, C., 2013r.;
H. Jumutpos, Comuonorus Ha Tpyaa, UTTK“PAILINO — 90%, C., 2000r.;

T. Iuketn, KAIIMTAJIBT XXI Bek, M3rok-3aman, C., 2018r.
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MUI'PAIIMOHHUTE NPOIECHU U BIMAHUETO UM HA
ITASAPA HA TPYJIA B EC

1. ac. 1-p JlecucnaBa Huxomosa Konera-Credanona,
YHCC, stefanova_desi@abv.bg

Pe3iome:

B nHacrosmms noknan ca pasrielaHd MUrpaudoHHuTe npouecd B EC u BIMSHHUETO UM BBpXY
maszapa Ha TpyJa B CTpaHUTE-WICHKU. B paspaboTkara ce m3cienBar meT mokasarens 3a 27-Te
CEBPOICHCKN JAbpKaBU. Bb3 OCHOBAa Ha aHAIMTUYHAT YacT OT JOKJaJa ca HAIpaBeHH W3BOJIH,
KOUTO MOKa3BaT, 4Ye UMa 3abJI00UaBaIIH C€ PETUOHAIHU PA3JINYH MEXKIY CTpaHUTe-wieHKU. OT
W3CIIEIBAHETO C€ BIJKJA, Y€ HETHaTa MWIrpalus OKa3Ba CBIIECTBEHO BIUSHUE BBPXY

KOJIMYCCTBCHATA U KAYCCTBCHA CTPYKTYpPA HAa HACCIICHUETO U B HAaCTHOCT Ha I1a3apa Ha Tpyaa.

KirouoBu AYMHU: HCTHa MUI'pAllyA, OcKaHCKa BbJIHA, I1a3ap Ha Tpyda, JIMla B pr,I[OCHOCO6Ha

BB3pacT

JEL:J10; J21

MIGRATION PROCESSES AND THEIR IMPACT ON THE LABOUR MARKET IN THE EU

Chief Assistant Desislava Koleva-Stefanova, stefanova desi@abv.bg

Department of “Human Resources and Social Protection”

University of National and World Economy

Summary:

This report examines migration processes in the EU and their impact on the labour market in the
member states. The study examines five indicators for the 27 European countries. Based on the
analytical part of the report, conclusions were drawn which show that there are deepening regional
differences between the member states. The research shows that net migration has a significant
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impact on the quantitative and qualitative structure of the population and, in particular, on the

labour market.

Key words: net migration, refugee wave, labor market, persons of working age

YBOJ

CbBpeMeHHaTa OOLIECTBEHA CHCTEMA CE€ XapaKTepU3upa C U3KIHYUTEIHO JWHAMHYHA
IIPOMEHSIA C€ KOHIOHKTYpa, AbJDKAllla c€ Ha IiIo0anu3alusaTa, HaBIM3aHETO Ha JUTHUTATHUTE
TEXHOJIOTUU U CBOOOJHOTO JABMIKEHHE Ha CTOKHM M XOpa M3BBH HIpeaenuTe Ha abpkaBute. [1pes
MOCJIEAHNTE TOJMHU CBETHT C€ COTBCKA ChC CEPHUO3HU IPEAN3BUKATEICTBA, KOUTO NIPOMEHUXA
pUTBbMa Ha >KMBOT Ha XopaTa BbB BCsKa elHa cepa. “HaBnuzaHeTo Ha HOBUTE TEXHOJIOTHH U
KOMYHHUKAI[MM [TOCTaBUXa Ha IpeJieH IUIaH JIMYHOCTHUTE XAPaKTEpUCTHKU HAa pAaOOTHULUTE U
CIy)KUTeIUTe B Mpolleca Ha TpymoBata uM aeiimoct.”'®® Wumycrpus 4.0 B chbueTanme c
naHgemusita or Bupyca KoBupg 19, nosegoxa no TpaHchopmanuy Ha 3HAYUTENEH Opoil oT
CEKTOPUTE Ha Ia3apa Ha TpyJa U oOy4MTEIHWUTE 3aBEICHUS, U3pa3siBalll ce OT IPEMUHABAHE B
IIPUCHCTBEHA BB BUpTYyasHa cpeza. C 1el ona3BaHe )KUBOTA U 3[[pABETO HAa XOpaTa €BPONEUCKUTE
MHCTUTYLIMHU HAJ0XKMXa COLIMAIHA IUCTAHLIUsA, KOETO ITO3BOJIM roJisiMa 4acT OT paboTHaTa cuia jia
M3BbpIIBA I'bBKABa TPYAOBa JEHHOCT, U3pa3siBalla ce Hail-Beue, Upe3 AMCTAHIIMOHHA paboTa OT
noma cu. Te3n nmpouecu 1oBeaoxa 10 NO-INHAMWUYHYA MUTPALMOHHU JBUKEHUS MEXKy CTPAHUTE
ot EC. 3a chxaneHue HIKOM OpraHM3allMU, KOUTO HE YyCIsiXa Jla ce MPHUCIOCOOSIT KbM HOBHUTE
M3HMCKBAaHUS Ha Ia3apa Ha TpyJa C€ HAJIO0XH Ja ChKPATAT MPOU3BOJICTBEHUTE IMPOLECH WIH J1a
MIPEKpaTAT CTONAHCKaTa cu JeiHocT. B Ta3u Hampernara o6cTaHOBKa YOBEYECTBOTO CE€ M3NPABU
mpes MOPEeIHUSAT KAaTaKIM3bM, a MMEHHO BB3HUKHAJIMS BOCHEH KOHQIUKT Mexny Pycus u
VYkpaiina B Hauasioto Ha 2022r. Toil HaHece HeOOpaTUMHU ClIeIM BbPXY CBETOBHATa MKOHOMHKA,
¢uHaHCOBUTE W TPYAOBM Ta3apu M colMaNHa cucreMa. be3 cbhbMHEHHE Haii-yxKacsBalluTe
MIOpa)kKEHUs OCTaHaxa 3ary0ara Ha YOBELIKHS )KUBOT, pa3/slaTa Ha CEMENCTBATa, JIUIcaTa Ha JI0OM.
XUy yKpauHCKM Tpa)<J1aHu, MPEAUMHO K€HH, JIella U Bb3pacTHU XOpa 0sixa MPHUHYIEHHU /2
HaIyCHAT POJMHATA CH M J1a C€ OTIPABSIT KbM UYXIU CTPAHU 3a 3aluTa u yoexumie. Te3u auna

ca eIHU OT Hail-ys3BUMUTE COL[MAIIHU TPYIH, 32 KOUTO OBICIIETO € HEM3BECTHO, 0€3 MpeICcTaBa,

185 Eprenues, E., (2021), EMonuoHaIHa MHTEIUIEHTHOCT B TPYA0BaTa AeHHOCT, U3, Kbla ,, Llanc” AJl, c.6
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KOra OTHOBO III€ MOTaT Jia BUJIAT OJIM3KUTE CH, KOra Ille MOTaT Jia C€ 3aBbpHAT B IOMOBETE CH, U
Jany BHOOIIE 111e MMa KbJie Ja ce 3aBbpHatT?

LlenTa Ha HacTOSAIIUS OKJIAJ € Ja C€ MOCOYM BJIMSHUETO HAa MUTPALIMOHHUTE MPOIECH BBPXY
€BpOICICKUs Ma3ap Ha TpyJa U Jla ce O4YepTasT OCHOBHUTE mIpeausBukaresnctBa npen EC, B

KOHTCKCTA Ha I[eMOl"pa(bCKaTa CUTyalus.

Emurpanuonnute npouecu B EC 1 BIUSHUETO UM BbpXYy HKOHOMHKATa M Ma3apa Ha TpyJa Ha CTpaHuTe-
YIICHKU

,»CBETHT, B KOHWTO KMBEEM, CE NMPOMEHS BCe MO-ObpP30 M HeoOpaTtumo, a maHiaemusta or Kosun-19 u
chb3lanata ce B MOCIEICTBUE CIIOXKHA T'€OTMOJIUTHYECKa OOCTAaHOBKA BOJIAT ciiell cebe CH O TEKKH U
HETPEIBUIMMH HKOHOMHYECKH MoceAcTBu. 18 Hacerennero € GpyHmaMeHThT, KOMTO € IPeIoIpe IS
3a Pa3BUTUETO M OJIaroZeHCTBHETO Ha AbpxaBuTe. [lokazarennrte, KOUTO TO XapaKTepU3UPaT ce Pa3lelisiT
Ha KOJIMYECTBEHH U Ka4yeCTBEHH. BTopuTe N3MepBaT BPOJCHNUTE U MPUIOOUTH CIIOCOOHOCTH HA MHAWBH/IA,
TOECT YOBEIIKUS KalUTaJl U BIOKEHUTE MHBECTULMM B HEro. B HaleTo ChbBpeMHUE TOW € HaW-LEHHUSAT
pecypc, KOMTO NpeAoIpenens MKOHOMHYECKHS M ycroiumB pactexx Ha EC. Ilo oTHomeHnne Ha
KOJIMYECTBEHMS ChCTaB, OT JeceTuiieTnsa B EBporna ce HabIo1aBa HaMansBallo 1 3acTapsBallo HacelleHH,
KaKkTO M 3aabi0ouaBal] ce PErHMOHajJeH IUcOalaHC MEXAy CTpaHWTe W peruoHure. VIHTEH3MBHOTO
IIpeceNBaHe Ha MOTOLM OT XOpa, MOpaJAd MKOHOMHYECKH, COL[MAIHU, €THUYECKH, OJUTUYECKH, BOCHHU
KOHQIIMKTH U ApYrH (aKkTOpH ChIIECTBYBAT OT Xwiggoierus. Haili-mmpokomamaOHuTe mpolecH Ha
MEXaHUYHO JIBI)KEHUE B CbBPEMEHHUS ITI00aJICH CBST € MEXAyHapOAHAaTa TPy A0Ba MUTpalus. 15 e 1 equH
oT BozemuTe (haKTOp, OKa3Balll BIUSHHE BHPXY pasBuTueTo Ha ctpanure ot EC. IlazapsT Ha Tpyzda e
KU3HEHOBAYKHA CHCTEMA, KOSITO OCUTYpsiBA OCHOBHHAT JIOXOJ Ha XOpaTa, OIpeNeNns TEXHHUS >KH3HEH
CTaHJIapT M COLMAJIHATA UM CUTypHOCT. XapaKTEepHO 3a ChbBPEMEHHHUTE Ma3apu Ha TpyJa €, 4e Io Io-
Oenaure wactu oT EBpomna ry0sT kxBanmduimpana padoTHa pbKa, KOSTO €MHIpUpa KbM IO-OOoTaThTe
CTpaHU. Paznuumsita MeXIy PErHMOHUTE € IOBJIMSH IJIABHO OT HEPABHOMEPHOTO pA3NpEIEIICHHE HA
WKOHOMHYECKHUTE pecypcH 1 paboTHaTa cuia. [1o-100pe pa3BuTHTe eBponeickn appxasH, kaTo ['epmanus,
Opannus, Janus, Hunepnanans, @unananaus, LIBemus, ABCTpus u Ip. ce XapakTepu3npar ¢ HHTEH3UBEH
WKOHOMHYECKH PACTEX, CTAOMIHN (UHAHCH, BUCOK CTAHIAPT HA JKUBOT, Pa3BHBAIIM CE WHOBAIIMOHHU
TEXHOJIOTHH, €(PEKTHBHO (QYHKIHOHHpAIA COIHATHO-OCHTYPHTEHA CHCcTeMa. TO3HM MPOCIEPHUTET ce

IBIDKH Ha YOBEMIKHS (DaKTop, OT KOMTO TPhI'Ba MPOMU3BOACTBEHUSAT UK B Pa3BuTHTE NbpKaBU IPUBIAYAT

18 Tammypcka, P., (2022 ), E-ocurypsiBane — HOBH XOpHM30HTH Tipej| AciinocTta Ha Hammonanaus OcuryputeneH

HHCTUTYT c1l. UHIyCTpUaIHA OTHOIIIEHHUS ¥ OOIIEeCTBEHO pa3putue, 0p.3/2022 ¢.23
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MJanad oOpa3oBaHU XOpa, KOUTO €MUTPUPAT OT IMO-cab0 pa3BUTHUTE CTPaHH, KAKBUTO Ca MPEIUMHO
ctpanute ot LlenTpanna u M3zrouna EBpona. EMurpantute ca Hail-uecto Miaay xopa B TPYIOCIIOCOOHA-
(hepTrTHA BB3pACT, KOUTO UMAT aMOUIMATA 32 IPOPECHOHAITHO Pa3BUTHE, TO-BUCOK CTAaHAAPT HA JKHUBOT,
MTO-BUCOKH JOXOJH M COIHATHA CUTYPHOCT, KOETO Pa3BUTHTE IbPKABH MOTAT a MM ocurypsrt. CTpanure
,»[IPAEMHUITA"* TI0JTy9aBaT KaYeCTBEH YOBEIIKH KAalMTalI, C ”HOBATUBHO MICIICHE ¥ MOTHBAIIHS 32 paboTa.
Jlumara ¢ BHCOKO HMBO Ha 0Opa30BaHHE Ca I'bBKABU, KPEATHBHH, MPUTEKaBAIIU IU(POBA TPAaMOTHOCT,
€3MKOBa KYJITypa U MEKH KOMIICTCHIINY, KOUTO Ca HEOOXOIUMH 332 ChBPEMECHHHUTE Ta3apu Ha Tpyaa. Te3u
MJIaJd Xopa ca CHCIHATUCTH B 00JacTTa Ha WHXCHEPHHUTE mpodecuu, pa3BOWHO-HAydHATa JCHHOCT,
MH(OPMAITMOHO-KOMYHHUKAIIMOHHUTE TEXHOJIOTHH, JIEKapH, (hapMalleBTH, IPEIo1aBaTe)Id, KOUTO pa3BUBAT
MPOM3BOJCTBOTO U CEKTOpa Ha YCIyruTe, OrpaHMYaBaT CTPYKTypHatra Oe3pabortuila U ca (akTtop 3a
ManaOHO MpeAnpUeMadecTBO, MHBECTHIIMU U pacTexk Ha BBII Ha nhpkaBata. be3 chbMHEHUE, KOrato umMa
paboTHa cHjla U MHBECTHIIMK MMa MTPOU3BOCTBO, KOSTO MPEAONpEeiis Pa3KpHUBAHETO HA TIOBEYE PAOOTHH
MeCTa, BKIIIOYUTEJIHO W 3a JIMIA C MO-HHCKM HUBAa Ha NMpodecHOHaTHa KOMIETCHIUsA. EMurpanture
Ch371aBaT CEMEHCTRBA U MMOTOMCTBA B CTpaHaTa-npueMHUK. OT CBOSI CTpaHa I0-CJIad0 Pa3BUTUTE AbPIKaBU
ca CHITHO ySI3BUMH BBbB BCHUKH C()epH HA OOIIECTBEHUS JKUBOT, 3alI0TO T€ TYOST MJIaIUTE CH XOPa, KOUTO
ca BJMBaIaTa ce paboTHa cHiia Ha Ta3apa Ha TpyAa. Te3u CTpaHu ce XapaKTepu3nupar ChC Ciado pa3BuTa
WKOHOMHWKA, Haii-Bede, 3am[oTO JHUICBAT JIMIAa B TPYJIOCIOCOOHa BB3pacT. Haii-3acerHatu ot
MUTPAIMOHHUTE TPOIIECH Ca MAJIKHUTE CEeJHINa, KhAETO HsiMa paboTa M YCIOBHS 3a JKHUBOT, 3aTOBa U
MJIaIUTE XOpa HAIyCKAaT POJHHUTE CH MECTa M €MUTPUPAT KbM TOJIEMUTE TPAJICKH [IEHTPOBE WA U3BHH
mpenenuTe Ha abpkaBata. OT TyK HJIBa U IPOOJIEMBT ChC O0E3ITIOIIBAHETO, 3aCTaPSABAIOTO HACETICHHE U
JUTIcCaTa Ha TPOU3BOJCTBEH KamanuTeT. Jlopym W 5a wMMma KellaHWe 3a WHBECTHIIMHM OT CTpaHa Ha
MpenrprueMadnTe, Te CpeniaT CEpro3HU TPYJHOCTH MPeT HaMUpaHeTo Ha paboTHa cuna. HepaBHOMEpHOTO
pasmpeneneHre Ha HaceneHWeTo B EBpoma e (akTtop 3a Bce MO-TojsiMa COIMATHO-UKOHOMHUYECKa
nuBepcuDUKALNS MEXKTYy CTPAHUTE-UIICHKH.

ITo nanam Ha EBpoctaT mpe3 2021 r. Han 8,84 mwimmona numa Ha abpkaBu u3BbH EC ca Ouimm gact ot
mazapa Ha Tpyna Ha EC ot 06mro 189,7 munuona 3aetu Ha BB3pacT Mexay 20 u 64 ronuaun, win 4,7 % ot
BCUYKHU paborery. IMUTpaHTHTE OT TPETH CTPAHM CE€ HACOYBAT KbM PaboTa B CEKTOpa Ha XOTEIHEPCTBO
u pectopantbopctBo (10,2%); CrpoutenctBo 9,2%, AIMUHUCTPAaTUBHH W CIOMAaraTelHH AEWHOCTH
(7,7%); MomaxmHcka pabota (6,7%).

JanauTe 3a murpamusaTa npe3 2022 r., mokaszsar, e 1,92 mun. aymm ca umurpupanmu B EC, a 0,96 mui.

JyIIU Ca EMUTPHPAIIH, KOETO BOIM 0 TIOJ0KHMTENHA HeTHAa Murpanus ot 0,96 mui. gymm 3a EC. 187

187 https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/promoting-our-european-way-

life/statistics-migration-europe_bg#ref
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Boennara wnnBasmsa Ha Pycns B VYkpaitHa Bb3HHMKHana mpe3 ¢deBpyapu 2022 r. mpeam3BUKa MOITHA
Oe)kaHCKa BBJIHA, KOATO CE OKa3a Haii-marmaOHara oT BTopaTa cBeTOBHA BOITHA IO HACTOSIITHS MOMEHT.
OcBeH ykpanHCKH OeXaHI, CEPHO3eH € MPOIeHTa U Ha JniaTa norhpenin 3akpmia B EC ot Adpuka n
Azus. IIpe3 2021 r. mppxasute ot EC ca B3enu cegaure permennsd: 112 700 gymu ca moxyduiiv cTaTyT Ha
oexaner;; 61 400 gymm ca moOMy4YHIIM CTAaTyT Ha cyOcuaupana 3akpmia, 28 000 gymm ca momydmid
xymanutapen craryT.’®® Ilo namnu Ha EBponeiickara xomucus Hax 73 850 nmua ca NOTHPCHIM
MexayHaponaHa 3akpuia B EC mpe3 mapt 2022 r., KoeTo ce oT4nTa KaTo peeT oT 115% cupsmo mapt 2021
T. H'prOHa‘IaJIHO YKPauHCKUTE I'pakJaHu C€ HACOYBAT KbM CTPAHUTE OT M3TOYHA U LICHTPAJIHA EBpona -
[Tomma, I'epmanust, Yexust, bearapus, Pymbaus, Yuarapus, CnoBakus u Mongosa. Criopes areHIusITa Ha
EC 3a rpannuna u 6peroBa oxpana @poHTeKc oBeYe OT 2,5 MUJIMOHA YKPaWHIIM ca ce BbpHaJIK 00paTHO
B YKpaiiHa Mexay ¢eBpyapu u roaH, 2022 T.

EC ce ctpemu kbM e(DEKTHBHO yIpaBICHHE Ha HABIM3AIIUTE MUTPALMOHHU TOTOIM HA TEPUTOPHUATA HA
Cpro3a, upe3 pa3pabOTBaHETO W TNPHIATAHETO HAa HOPMATUBHH JOKYMEHTH, IpaBHJa peryIHpariud
3aKOHOBaTa MUTpalysi, Obp3aTa 00paboTKa Ha MOJIOUTE 32 YOSKHMIIlE, ypexKIaHe Ha CAHKIMH U BPBIIAHETO
Ha HE3aKOHHW MUTpaHTH. M3paboTBaHETO 1 PUIIAraHETO Ha ChbBPEMEHHO padoTela MOJUTHKA B 00J1acTTa
Ha MUTpaludaTa W JABUIKCHUCTO Ha XOopaTa MCEXAY CTPAaHUTE YICHKUW M OT TPETHU AbpKaBU € OT

I'BPBOCTENICHHO 3HAYE€HHE 32 BCUUKU OOLECTBEHH CUCTEMH.
AHanu3 Ha MUTPaLlMOHHHUTE NPOLIECH U Ma3apa Ha Tpyaa B EC
Hactenunure cba00BHN CHOMTHA MOBIMAXA U Ha AeMOrpad)CKUTE Mpolecy B CTpaHuTe oT EBponeiickus

ChbIO3 U 10 KOHKPETHO BHPXY HETHATA MUI'pALUA. Or €IHa CTpaHa maHAeMusATa OT KOBI/I,Z[ 19, a OT Apyra

BOMHATA AOBENOXA 10 MPUTOK HAa Murpantu keM EC.

Tabn. 1 Umurpantw, Op., roguman nanau, 2011, 2019, 2021r.

GEO (Labels) 2011 2018 2020
Belgium 147 377 137 860 118 683
Bulgaria : 29 559 37 364
Czechia 27114 65 910 63 095

188 hitps://commission.europa.eu/strategy-and-policy/priorities-2019-2024/promoting-our-european-way-

life/statistics-migration-europe bg#ref
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Denmark 52 833 64 669 57 230
Germany 489 422 893 886 728 606
Estonia 3709 17 547 16 209
Ireland 57292 97712 74 211
Greece 60 089 119 489 84 221
Spain 371331 643 684 467 918
France 319 816 387 158 283 237
Croatia 8 534 26 029 33414
Italy 385793 332324 247 526
Cyprus 23 037 23 442 25 861
Latvia 10 234 10 909 8 840
Lithuania 15 685 28 914 43 096
Luxembourg 20 268 24 644 22 490
Hungary 28 018 82 937 75470
Malta 5465 26 444 13 885
Netherlands 130 118 194 306 182 244
Austria 82 230 105 633 103 565
Poland 157 059 214 083 210 615
Portugal 19 667 43170 67 160
Romania 147 685 172 578 145519
Slovenia 14 083 28 455 36 110
Slovakia 4 829 7253 6 775
Finland 29 481 31106 32898
Sweden 96 467 132 602 82518

N3rounuk: EBpocrar

Tabn. 1 gaBa uH(OpMaus 3a UMUTPALMOHHHUTE IMPOLECH, WJIH 3aCENBAHETO B ABITOCPOUYCH
MepHOoJ] Ha JINIIA B Uy /1a IbpkaBa. [IpaBu Briewarnenue, ue mexxay 201 1r. u 2018r. ce Habmo1aBa
3HAYUTEIIHN W3MEHEHUS U HapacTBaHE Ha UMHUTpaHTUTE 3a 2018r. BbB BCHYKH CTPAaHU-YICHKH,
caupsimo 2011r. EnunctBeno B benrust 3a 2018r ce 3abens3Ba cnajl B UMHTPAHTUTE, KOUTO Ca
oummn137 860, a npe3 2011r. ca ¢ 9517 noseue, unu 147 377 nymu. BropaTa cTpana 6enexerna

mo-HUCHK Opoi mmurpanTH 3a 2018r. e Utamus -332324, a npe3 201 1r. umurpanture ca Ouiam
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385 793. ChiiecTBeHO HapacTBaHE HAa MMUTpPAIMOHHUTE TporecH 3a 2018r. , cripsmo 2011r. ce
Ha0monaBa B XbpBatus (8534 no 26029), Ectonus (3709 no 17547), Manra (5465 1026444). 3a
Bbenrapus nuncear nanau 3a 2011r., Ho 3a 2018r. umurpantute ca 6unu 29 559, nokaro 3a 2020r.
ca HapacHaiu Ha 37 364 nymu. Ot ganHutTe ce Buxkaa, ye npe3 2020r. B bouarapus, Jlanus,
XwpBarus, Kumsp, JIutsa, [Topryranus, CiioBenus u Jlanust *UMUTpaHTUTE O€IEKAT PBCT, CIIPSIMO
2018r., nokaTo B octananutel9 appkaBu Oenexar cra.

Tabn. 2 Emurpantu, Op., ronunan qanau, 2011, 2019, 2021r.

GEO (Labels) 2011 2018 2020
Sweden 51179 46 981 48 937
Spain 409 034 309 526 248 561
Slovenia 12 024 13 527 17 745
Slovakia 1863 3298 2428
Romania 195 551 231 661 186 818
Portugal 43998 31600 25 886
Poland 265 798 189 794 161 666
Netherlands 104 201 109 635 102 502
Malta 3806 9342 12 679
Luxembourg 9264 13985 14 870
Lithuania 53 863 32206 23103
Latvia 30311 15814 11 990
Italy 82 461 156 960 159 884
Ireland 83 049 53735 55942
Hungary 15100 48 178 67 364
Greece 92 404 103 049 77 837
Germany 249 045 540 415 488 138
France 291 594 300 668 144 797
Finland 12 660 19141 15 084
Estonia 6 214 10 476 12 427
Denmark 41 593 60 381 53 822
Czechia 55910 26 742 35854
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Cyprus 4 895 15 340 21 368
Croatia 12 699 39 515 34 046
Bulgaria 33 225 6 649

Belgium 84 148 88 935 76 562
Austria 51197 67 212 62 581

N3rtounuk: EBpocrar

Ot Tabu. 2 ce BMXKAa IMHAMHKATa Ha eMHUrparmoHHuTe mporecu npe3 2011, 2018 u 2020r. 3a

2020r. ce HaOMOaBa Hali-HUCKA €MUTPAIIMOHHA BBJIHA, KOETO c€ OOSCHSIBA C MaHIEMHUATA OT

KOBI/IZ[ 19u BBBCACHUTC CCPUO3HU PCCTPUKIUHA 11O OTHOUMICHUEC HA ITbTYBAHUATA, 3a OIpaHUYaBaHC

Ha 3a00JieBaEMOCTTA.

I/IHCTI/ITYHI/IOHBJIHI/ITG 3a6paHI/1 M3UCKBaIlKd conuaiHa JUCTaHIHA

IIpOMCHHNXAa BCUYIKH O6H.I€CTB€HI/I HeﬁHOCTH, KaToO JUCTaHIIMOHHAaTa Q)opMa CTaHa IpCAIoYruTaHa

q)opMa Ha KOMYHHKAllUs B pa6OTHI/I$I U B 06y‘II/ITeJ'IHI/I$I Imponcc. Hpe}ICTaHOBHBaHeTO Ha rojsiMa

9acT OT IPUCHCTBEHOTO (JOPMATHO OOIIYBaHE JJOBEJIEC 10 PS3BK CIIa]] B MUTPAIMOHHUTE TIPOIIECH,

KaKTO ce BIKIa U oT Tabi. 1. MI3HeHanBaio € MEXaHMYHOTO ABIKeHne B Mairra, kpaero 3a 201 1r.

emurpantute ca 6win 3806, nokaro 3a 2020r. ca 12679 nymu. B Ectonus ceiio ce 3abenszpa

JBOMHO HapacTBaHE Ha eMUTpaHTUTE OT 6214 Ha 12427 gymmu.

Tabn. 3 3aeroct u akruBHOCT, 2012, 2019, 2021, 16-64 T., IPOIEHT OT OOIIOTO HACEJICHHE,

TOIUIIHA JaHHU

GEO (Labels) 2012 2019 2021
European Union - 27 66,9 72,7 73,1
Belgium 67,2 70,5 70,6
Bulgaria 62,4 74,3 73,2
Czechia 71,5 80,3 80,0
Denmark 74,3 78,3 79,1
Germany 75,8 79,6 79,6
Estonia 73,1 80,5 79,3
Ireland 64,5 75,0 74,9
Greece 54,5 60,8 62,6
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Spain 59,6 68,0 67,7
France 69,7 72,3 73,2
Croatia 58,1 66,7 68,2
Italy 60,2 63,5 62,7
Cyprus 70,2 75,7 75,9
Latvia 67,9 77,3 75,3
Lithuania 68,5 78,2 77,4
Luxembourg 71,4 72,8 74,1
Hungary 63,8 77,6 78,8
Malta 63,9 76,8 79,1
Netherlands 77,5 81,0 81,7
Austria 74,4 76,8 75,6
Poland 62,9 72,3 75,4
Portugal 64,0 75,5 75,9
Romania 56,8 65,1 67,1
Slovenia 67,8 75,9 76,1
Slovakia 66,9 75,6 74,6
Finland 73,0 76,2 76,8
Sweden 78,9 81,5 80,7

N3Tounuk: EBpocrar

Tabn. 3 naBa nHdopmarys 3a 3a€TUTE JUIA B CTPAHUTE-WICHKH, KaTO % OT OOIIOTO HACEJIEHHE.
Jlanaute nokaszsar, ue mnpe3 2012r e Hali-HUCHK NPOLIEHTHUAT [ HA 3a€TUTE JIMLA, CIPSIMO
2019r. u 2021 r. ToBa ce o0sicHsIBa ¢ riIo0aTHaTa UKOHOMHYECKA KPU3a B TO3U MEPUOJI, KOSTO
3acersa u naszapsT Ha TpyAa. CpegHaTa npoueHTHa 3aetoct 3a EC npes ta3u roguna e 66,9%, xato
3a 2019r. €72,7% wu naii-Bucoka mpe3 2021r. 73,1%, koraro mazapbT Ha TpyJa HNpPeThPIIs
JUTUTAIHU TpaHcpopmanuu, 4pe3 paboTa OT pa3cTosHME, 3apaau nHaHaemusta. 3a 2021r.
3aetoctTa B bbarapus e 6muzka 1o cpennara 3a EC-73,2%. Haii-Bucoka 3aeroct 3a 2021r. oTunTa
Uexus-80,0%, cneaana ot ['epmanus-79,6% u Ectonns-79,3%. Haii-uucka 3aetoct 3a 2021r. ce
nocoyBa B ['epuus-62,6%, Utanus 62,7% u Ucnauus 67,7%.

Ta61. 4 HuBo Ha mearocpouna 6e3padotuia, 2009, 2019, 2021, 15-74 r., mpoIIEHT OT HACEICHUETO

B paboTHaTa cuia, TOJUIIHA JaHHH
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GEO (Labels) 2009 2019 2021
European Union - 27 3,1 2,7 2,8
Belgium 3,2 2,1 2,6
Bulgaria 34 2,9 2,6
Czechia 2,0 0,6 0,8
Denmark 0,6 0,8 1,0
Germany 3,4 1,2 1,2
Estonia 3,7 0,9 1,6
Ireland 3,5 1,6 1,8
Greece 3,6 11,3 9,2
Spain 4,3 53 6,2
France 2,0 2,3 2,3
Croatia 51 2,4 2,8
Italy 3,7 5,9 5.4
Cyprus 0,6 2,1 2,6
Latvia 5,0 2,7 2,3
Lithuania 33 1,9 2,6
Luxembourg 1,2 1,3 1,8
Hungary 4,0 1,1 1,3
Malta 2,9 0,9 0,9
Netherlands 0,9 0,9 0,8
Austria 1,4 1,4 2,0
Poland 2,6 0,7 0,9
Portugal 4,8 2,8 2,9
Romania 2,6 2,0 2,0
Slovenia 1,8 1,9 1,9
Slovakia 7,6 39 39
Finland 1,7 1,5 1,8
Sweden 1,7 1,5 2,0

N3Tounuk: EBpocTar
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Tabin. 4 oHarnensiBa NPOABIHKUTEIIHO 0€3pa00OTHUTE JIUIA B CTPAHUTE-WICHKH Ha Bbh3pacT 15-74
I., KaTo MPOLIEHT OT paboTHaTa cuja Ha cTpanara 3a 2009r., 2019r. u 2021r. Moxe na ce kaxe,
4e Mpe3 U3CIeABAHUTE MEPHOIN C€ HAOII01aBaT MPUOIN3UTEIHO SIHAKBU OCPEIHEHU CTOHHOCTH
3a EC. [Ipe3 2019r. moka3aTensT € Hail-BUCOK, CTIPSIMO ApYruTe ABe ronuuu-3,1%, 3a 2019r.-2,7%
u 3a 2021-2,8%. Haii-Bucoka crtoitHocT ce otuuta B I'bpuus npe3 2021r.-9,2%, cieasana ot
CnoBakuss mnpe3 2009r.-7,6% wu Wcnanusa npe3 2021r.-6,2%. Haii-nucka pgbirocpodna
6e3padoruia e mamepena npe3 2009r. B Jlanus u Kunbp-0,6% u npe3 2019r.-B Uexusi, OTHOBO
0,6%. B brirapus Haii-Bucoka croiiHoct uma mpe3 2009r.-3,4%, a Haii-aucka mpe3 2021r.-2,6%.
W3Bonu u npenopbKu

Ot tabn. 1 u Tabn. 2 B gokiaja ce HaOMroMaBa JTUHAMHMKATa Ha WMHTPAllMOHHHUTE M €MUTPAL[HOHHUTE
mporiecu, kouto Qopmupar HerHaTa murpauus. Jlanaure codar, ye g0 2018r. BcHYKM W3CIEeNBaHU
eBporeiicku crpanu 6e3 Wrtanus n benrus Genekat pbCT Ha UMUTPAHTH, TOKATO CJIE/ TO3H IIEPUO/T, KOTaTo
3amouBa [lanmemusta camo B 8 mbprkaBu, BKI. U bearapus 3a 2020r. ce Habnr01aBa pHCT HA IMUTPAHTHUTE.
[lo orHomenue Ha emmrpantute, 32 2020T. B cemeMHazeceT CTpaHU ce HaONIoJaBa Craj Ha JIHIIaTa
HaImmyCKalmu poOJHUTE CU OAbprKaBH. anrapm{ GGHC)KI/I IMMOJIOKUTECIIHA HETHA MUI'pallvsd, KATO UMUTPAHTUTE
ca 37364, a emurpantute ca easa 6649, wiun umurpantute ca ¢ 30715. Te3u pesynTaru ca B mojza Ha
CTpaHaTa HHM, 3al[OTO BIHU3ALIMTE B CTpaHaTa HU IPAXKJAHH ca MOTCHIMAIHA pabOTHA CUia, KOATO €
KHM3HEHO HEOOX0IMMa , IMAMKK TPEIBH/I JIMIICAaTa Ha MJIa I XOpa, 3aCTapsBaIlOTO HACEIICHUE U BUCOKHUSIT
MPOLIEHTEeH s Ha meHcuoHnepu. [lo oduumanuu nannu Ha EBponeiickaTa KOMHCHS, MUTPAIIMOHHUTE
nporecu B EBpona, crabuin3upar HacelleHHEeTO My, KoeTo 0e3 TsX 3HauuTeaHo Ou Hamasiio 3a 2019r.c
HpI/I6HI/I3I/ITeJ'IHO MIOJIOBUH MUJIMOH OYIIH. EcrectBeHusaT npupacT Ha CTapI/ISI KOHTUHCHT 3a TO3U IEpUOA €
OTpHIIATEIICH, KaTo ca ce pouin 4,2 MUITHOHA Jiea U ca nounHaiu 4,7 MunroHa aymd. TenaeHnusTa 3a
HaMaJIsBaIllo0 W 3aCTapsBaIlo €BPONEHCKO HaceleHne mpoabrkaBa u npe3 2020r., Korato € HaMaisuio ¢
okoso 100 xunsaau aymu (ot 447,3 munnona Ha 1 sayapu 2020 1. Ha 447,2 muninona Ha 1 sHyapu 2021 r.).
Te3u HEraTUBHM CTATUCTHKHU MPOM3TUYAT OT MO-HUCKA PAXKIAEMOCT, O-BUCOKAa CMBPTHOCT M MO-HUCKA
HeTHa Murpanms. Tyk cieqBa Ja OTOSJNCKUM U BIMSHHETO Ha maHaemusata ot Kosun 19, 3apaau xosto
0sXa HaJOXXEHH CTPOTM PECTPUKTHBHU MEPKU OTrpaHWYaBalld M 3a0paHsBAIlM BTYBAaHHATA MEKIY
IBPXKABUTE, KOETO CHIIECTBEHO CBU MUIPAIMOHHHUTE MOTOIM. [lopamy BUPYCHT MHOTO XOpa, KOWUTO
TUIAHUPAXa IBITOCPOYHHM ITBTYBaHHS B Uy)KOMHA ce 0TKa3axa, 3apajii Ob/IeIia HECUTYPHOCT U ChbTPECECHUs,

189

BKJTIOYMTEIIHO ¥ [0 OTHOIIEHHE Ha TpyxoBaTa MoOminHocT. - Ilpe3 mocnennute Tpu rogunu (2020, 2021,

189 https://commission.europa.eu/strategy-and-policy/priorities-2019 2024/promoting-our-european-way-

life/statistics-migration-europe bg
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2022) ce mabmromaBaT obpaTHa TEHACHITNS B MEXaHUYHHS IPHUPACT HA MHOTO OT €BPOICHCKHTE CTpaHH
BKJIIOUMTENIHO U bbearapus Toect monoxurenHa HeTHa murpauusi. OcHoBeH (akTop 3a TE€3H MPOLECH €
BPBLIAHETO HA MHOT'O EMUTPAHTHUTE B POJHUTE UM ABPXKABH, KOETO € ITOJIOKHUTEIHO 3a I10-c1ab0 pa3BUTHUTE
CTpaHM, KOUTO UMAT Hy>KJa OT MJIaZIM X0pa B IETEPOHA Bb3PACT U OT pabOTHA CUIIa;

[IponienTHaTa 3a€TOCT Ha €lHA CTpaHa 3aBHUCH OT KOJIMYECTBEHUS M KAaUeCTBEHUsI ChCTaB Ha paboTHAaTa
cuna. Ot Tabn. 3 B nokjanga ce HaOmoaaBa peCT B 3aeTocTta Ha EC (73,1%) 3a 2021r., cnpsimo 2012r.
(72,7%) n 2019r. (66,9%), KOeTO JaBa OCHOBAaHUE Ja C€ TBHPAH, Y€ BBIPEKH HETaTUBHHUTE (akTopu
Mpou3In3amy ot manaeMusTa ot Kosuj 19 nazapute Ha Tpyna B €BpOIEHCKUTE CTPaHU c€ CTaOHMIIH3HUpAT.
ITo-romsima 4YacT OT CTOIAHCKHUTE opranuvsanv YycCIsiBaT Aa C€ aJdallTUpaT KbM MNIpOMCH:AIIATa CC
WKOHOMHYECKA U COI[MaliHa cpenia. Pa3BuBaiiky MpOM3BOACTBEHHS CH KB M pa3KPUBAKKA HOBH PaOOTHH
MecTa, q)HpMI/ITe JaBaT BB3MOKHOCT Ha YYXACCTPAHHUTC TI'paXKJIaHU Hpe6I/IBaBaHII/I B CTpaHaTa U Ha
3aBBPHAINTE CE€ EMUTPAHTH JIa ObJIAT YacT OT paboTHATA CHJIa Ha CTPAaHaTa;

Hosure Tpanchopmannu Ha nazapa Ha Tpya U3passBallil ce B I'bBKaBa 3a€TOCT U paboTa OT pa3CTOsSHUE,
JaBaT BB3MOXKHOCT JIa C€ HaMajlW EMHTpalusTa Ha MIIaAu oOpa3oBaHW Xopa. Jluiara, KOUTO MMaT
BB3MOKHOCT 2 paboTAT TUCTAaHIIMOHHO OT IOMOBETE CU WJIM M3IOJI3BAT [I00ATHU I1aT(HOPMH, 3a€TOCT
Ha cBOOO/JHA MpakTHKa, pabOTelIM 3a Yy)KIECTPaHHH KOMIIAHWH, IUIALIALIM MO-100pe OT MECTHHUTE
KOMITaHUM UMaT Bb3MOXKHOCT /1a JKUBEST B CTPaHaTa, BMECTO Ja ThPCST MO-100pH BB3MOXHOCTU M3BBH
Hes;

I IprilaraneTo Ha rbBKaBH ()OPMH Ha 3a€TOCT TpsiOBa 1a ObAe ChOOPA3EHO ChC COLUATHOTO OCUTYPSIBAHE
u noanomaraHe B bbarapus, 3a ga He BOOM 10 HETaTHBHO OTPaKEHHE BBPXY OCUTYPUTEITHHS CTaX,
obe3IeTeHusITa U neHcuuTe Ha junara.“* B ronsiMa 4acT oT eBpONeHCKUTE IbpHKaBUu € HEOOXOIAMMO
OCBHBPEMEHSBAHETO Ha 3aKOHO/ATENIHATA PaMKa peTyIupalia I'bBKaBaTa 3a€TOCT U COLMAIHATA CUTYPHOCT
(flexicurity). BaxxHo e ma ce CTUMYJIHMpaT M pa3BUBAT I'bBKaBHTE (JOPMH Ha 3a€TOCT BKIIOYUTEIHO U
pabotara OT pa3cTosHIE, KOUTO ca IMOJXO/SIIN 32 ChUeTaBaHe Ha CEMEHHNUTE aHTQXKUMEHTH U KapUEPHOTO
pa3BUTHE Ha 3a€THUTE, 0COOEHO Ha paboTemaTa xeHa. Te3n GopMu Ha 3aeTOCT BIIHsIE BbPXY AeMOrpad)CKUTe
MPOIIECH, KaTo CTUMYJIHpa PaKIaeMOCTTa W HamajlsBa E€MUTpalMoHHUTE TporecH. [lobpe Ou Omio
pa3BUBAIIUTE CE€ IbPXKAaBH Ja B3MMAaT NMpUMEp 3a J0OpU (IICKCUKIOPUTH TpakTHku oT Hupepnanmus,
Hanus, Gunnanaus, Beuus u np.;

Ot Tab:. 4 B 1oKiIaga ce HaOJIF01aBa HUBOTO HA IBJITOCpPOYHATa Oe3paboruiia, kaTo 3a 2021 1. cpenHo 3a
EC e ouna 2,8%, a 3a 2009 3,1%, K0eTo € MOXKe Ja C€ OTYETe, KATO HUCKHM CTOMHOCTH. T03M IMOKa3aTel €
CBIIECTBEH 32 aHAJIM3a Ha [la3apa Ha Tpya, 3all0To JIMIAaTa, KOUTO ca IbJIro BpeMe 0e3 paboTa ca eAHU OT

Hal-ysS3BUMHUTE TPYIH 32 M3MAJaHe B PHCK OT OETHOCT M COIMANHO M3KimouBaHe. OCBEH TOBa Te Ty0AT

190 Manuesa, M., (2022), CbBpeMeHHUTE MPEAN3BUKATENICTBA MPEJ] 3a€TOCTTA HA KEHUTE HA T1a3apa Ha TPY/a, CIL.
WunycTpuainy OTHOLIEHUS U O0LIECTBEHO pa3BuTHE, 0p.3/2022 ¢.9
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TPYJOBUTE CH HABUIM M BCE TO-TPYAHO CE aJanTHpaT KbM JUHAMHUYHO MPOMEHSIIATa ce OOIIecTBeHa
cpena. lomsiMa 4acT OT TSIX ca B CHBAaTa MKOHOMHKA WM C€ KPUMHHAIHM3HPAT, TOSCT TE OIIECTSIBAT
myOamaHuTe (PUHAHCH, KaTo HE IUIaaT OCUTYPOBKHY U TaHbIH. J[BarocpouHara 6e3padoThIia € ¥ eNH OT
OCHOBHHUTE (DAKTOPH 32 EMUTPAIIMATA HA JIHIATA C TIO-HUCKO HUBO Ha 00pa3oBaHUe, JKUBECIIH B MTO-CJIA00
pasBUTAa JAbpKaBa, MIPH KOUTO € MO-TPYJTHO Ja CH HamepsaT nobpe ruiateHa padota. Te mpeamounTar aa
eMHUTpUpaT B 0-100pe pa3BUTH CTpaHH. B Ta3u Hacoka e He0OXOIUMO /a ce Pa3padoTAT 1eJIecho0pazHu
aKTHBHM TOJMTHKHM Ha Ma3apa Ha TpyJa, KOMTO Aa MpeAOoTBpaTsBaT IBIrOCpoyHaTa 0e3padoTHIa BHB
BCHYKHU CTpaHU-YJICHKH, OCO6CHO 110 YA3BUMMUTE,

EBpoma ce 6opu ¢ mOpegHOTO MpPEAM3BHKATEICTBO, CBBP3aHO C BOCHHHUS KOHMIMKT Mexny Pycus u
VYkpaiiHa, KoeTo JoBeJie 10 MamjadHa eMUTPallMOHHA BBJIHA, IPEJUMHO OT KEHH, Jiella U Bb3PacTHH X0pa.
BaxxHo e Bcsika cTpaHa-IpHEMHIK J]a HalpaBu BCHYKO HEOOXOAMMO, 32 Obp3aTa MHTETpalisl Ha Te3H JIUIIa,
KaTo UM OCHTYPH JKWJIMIIA, IETCKHU 3aBEACHUS U YUIITHUINA 32 JIeTiaTa U MOAXO/ISIA 3a€TOCT 32 CbOTBETHUTE
TPYAOBH YMEHUS Ha TPYIOCIIOCOOHNTE OexaHIM. BrimtouBaHeTo Ha YKpanHCKUTE TpaskIaHu Ha Ma3apa Ha
Tpy/a € OCHOBEH (aKkTop 3a ycnemrHara ajantanus Ha Te3u jauna. OT efHa cTpaHa e MMaT CTaOMITHU
JIOXOJTH, COIMATHA 3aIINTa, MPO(EeCHOHATHO PAa3BUTHE, a OT JpyTa Ie OBbJAT YacT OT pabOTHATA CHJIA U IS
JIOTIPUHECAT 32 MKOHOMHUYECKOTO pa3BUTHE, HAMAISIBAHETO HAa CTPYKTypHaTa Oe3paboTuiia, HapacTBaHE

NpUXOAUTE B COLIUAITHO-OCUTYPUTCIIHATA CUCTEMA U Hy6J'II/I‘IHI/ITC (I)I/IHaHCI/I Ha CTpaHAaTa-MIPpUCMHHUK.

3akJIroueHue

EBpomna e u3npaBeHa npej He JieKaTa 3ajada fa ce CIpasBsi ¢ MKOHOMHYECKaTa, CollMaiHaTa 1
nemorpadcka Kpus3u, Tpea KOUTO € U3MPaBeHa, MOpajd 3arovyHajgaTa BOEHHA WHBA3us H
nangeMusara ot Kosug 19. Ha npenen nnaH u3iau3aT HEOTIIOKHHU BBIIPOCH, KaTO: OBJIAJSBAHETO
Ha yYKpamHCKaTa OeXaHCKa BBJIHA; CEPUO3HUTE NKOHOMUYECKH CHhTPECEHUS B TIPOU3BOJCBEHUTE
CEeKTOPH; CHEepruiiHaTa KpH3a;, Trajonupamiara WHGIAMsI;, HaMalsBalloTO M 3acTapsBaIlo
HaceJIeHue; JTUTIcaTa Ha JINIa B TPYJAOCIIOCOOHA BB3PACT; TUTUTATH3UPAIINTE CE Ma3apy Ha TPV,
JIUIICATa Ha CMEMAIIMCTH; BCE IO OCE3aEMUTE PETHOHATHU PAa3INuMs MEXAY CTpaHUTE-UWICHKUU
u np. Beopeku ropenocouenure cepuoznu nepunetu npen EC, Tol npoabikaBa 1a OTCTOSIBA
nenuTe u npuoputetute cu. ChIO3bT JOKA3a, Y€ BbB BpeMe Ha KaTaKJIM3MU U BOCHHH KOH(JIUKTH,
KOraTo Xopa TyOsST »XHWBOTA, OJIM3KUTE CH M BCHYKO B KOETO Ca BSPBAIM, E€IUHCTBOTO,
CBIIPUYACTHOCTTA, COMUAAPHOCTTA Ca pa3KOBHIUYETO B OopOaTa 3a MHp U pa3ObUPaTEIICTBO MEKIY

Xopara, HE3aBUCUMO OT MMPOU3XO0J, paca, pCiIurus.
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Abstract

Social entrepreneurship models have been successfully addressing pressing social problems across
the world. The efforts emphasise creating new social start-ups and supporting mature social
enterprises. The self-positioning of social entrepreneurs is the foremost criterion to have all kinds
of assistance despite their ability to create social value for local communities. This paper relates
the Manifest and Latent Functions of value-creating entrepreneurs and proposes that unintended
consequences (social value) of intended actions (entrepreneurial activity) are as stable as social
entrepreneur identity and structure. In essence, in order to move the theory and practice forward,
we need to use new theories that clarify the nature of social entrepreneurship in developing
countries, explain the role of value-driven entrepreneurs in the economic system, and inform the
research and practice that value-creating entrepreneurs who do not exhibit 'social mission' but are
significantly creating a social impact.

Keywords: Latent functions, latent social value, sustainable development
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L31 Nonprofit Institutions, NGOs, Social Entrepreneurship

INTRODUCTION

There are two fundamentally different perspectives for the analysis of social entrepreneurship. One
view embraces the existing institutional structures of the development sector and considers that
public policy helps the current institutions to survive and grow. Framed in terms of the non-profit
sector, impact investment companies, likewise, the development sector managerial objectives are
applied to make those institutions perform their intermediary role more profitably and efficiently.
An alternative to the institutional perspective—the functional perspective emphasises the
development functions performed by social entrepreneurs or socially responsible entrepreneurs, or
entrepreneurs that create latent social impact and ask them for the best institutional structure. Thus,
unlike the institutional perspective, the functional perspective does not postulate the preservation
of regulatory and operating institutions (Merton, 1995). It is noted that entrepreneurial functions
are more stable than institutions because they remain essentially constant and vary less
geopolitically. Also, competition among social entrepreneurs and entrepreneurs causes changes in
the institutional structures—which leads to greater efficiency in the performance of the
development sector (Ko & Liu, 2021).

How would one redesign the fundamental definition of social entrepreneurship to give an
opportunity to social bricolage, socially responsible, necessity-based initiatives, and latent social
entrepreneurs? In one way or another, this question has not only been a matter of interest for
academics, but policymakers worldwide are working to accelerate sustainable development.
Changing Europe's development and public sector has significantly contributed to the general
restructuring of the entire social enterprise ecosystem (Hazenberg et al., 2016). The liberalisation
of central planning of development by the public sector to the institutional transformation to
facilitate social entrepreneurs to achieve sustainable development goals. Therefore, the functional
perspective on intermediaries (non-profit sector, impact investment companies etc.) helps redesign
the institutions.

In building a social enterprise ecosystem from scratch, it is pertinent to define what is a social
entrepreneur. One of the fundamental concerns is the definition and conceptualisation of social
entrepreneurship because it drives the ecosystem. Social entrepreneurship has been emerging for

over two decades with the challenges of competing definitions, conceptual frameworks, contexts,
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and lack of empirical data. Broadly, it refers to an innovative activity with a social purpose in
either the for-profit or non-profit sector (Austin et al., 2006). Similarly, Dees (1998) stated that it
"combines the passion of a social mission with an image of business-like discipline..." (p. 1).
Moreover, Dr Muhammad Yunus suggests that "social business is a cause-driven business™ (Yunus
Center, 2023). Therefore, the prevalent definitions of social entrepreneurship naturally include an
element of 'social mission',

The growing academic interest and practitioner-oriented research lack a conceptual understanding
of social entrepreneurs' economic role and logic of action (Dacin et al., 2010; Santos, 2012). In a
couple of stand-out papers on the definitions of social entrepreneurship, Zahra et al. (2009)
reviewed 20 definitions of social entrepreneurship and Dacin et al. (2010) listed another 37
definitions—these were mainly derived from practice instead of theory. However, all those
approaches typically emphasise entrepreneurial activity with an embedded social mission. Social
entrepreneurship has also been called the simultaneous pursuit of the triple bottom line. At the
same time, one approach idealises social entrepreneurs as change agents (Dees, 1998). In contrast,
a pragmatic view of social entrepreneurship highlights the ventures that generate earned income
in pursuing the social mission (Boschee, 2001).

Social entrepreneurship has become a large tent (Martin & Osberg, 2007) that provides shelter to
various activities that enhance social wealth (Zahra et al., 2009). Consequently, the concept has
poorly defined boundaries (Dacin & Dacin, 2011) which is beneficial for the development of the
scholarly field of social entrepreneurship. However, the role of institutions is essential in
determining who is a social entrepreneur and who is not—which is a critical element in
distinguishing the design and management issues. There are various reasons, including the
differences in political, cultural, complexity, size, and available resources—the most efficient
institutional structures change to fulfil the development needs over time and differ across
geopolitical environments (Kickul & Lyons, 2020). Moreover, even though social entrepreneurs’
corporate identities differ, their functions are often dramatically the same. For example, in
underdeveloped or developing countries, social entrepreneurs emerge depending on the market
gaps or needs of the communities. Moreover, there are entrepreneurs serving community needs
without labelling them as social entrepreneurs. Thus, beyond the theoretical definition of SE that
emphasises social mission as the primary objective—these value-driven initiatives are much

needed in underdeveloped economies.
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In essence, in order to move the theory and practice forward, we need to use new theories that
clarify the nature of social entrepreneurship in developing countries, explain the role of value-
driven entrepreneurs in the economic system, and inform the research and practice that latent social
entrepreneurs who do not exhibit 'social mission' but are significantly creating a social impact. Our
goal with this paper is to relate the Manifest and Latent Functions of Robert Merton on
entrepreneurs and propose that unintended consequences (social value) of intended actions
(entrepreneurial activity) are as stable as social entrepreneurship's identity and structure.
Moreover, the functional perspective is more reliable in the context of value-driven entrepreneurs
in developing countries than the existing theoretical and institutional perspective—especially in
an environment of dire human needs.

On the Future of Social Entrepreneurship: Latent Social Impact

The risk of making errors of perceptions or errors of action decides the future of social
entrepreneurship. Regarding perceptions, the serious mistake often made is to believe that the
manifest functions, "the objective consequences contributing to the adjustment or adaptation of
the system which is intended and recognised by participants in the system," is the absolute criteria
to be acknowledged as a social entrepreneur (Merton, 1957, p. 51). The recognition by participants
in the system includes all the social enterprise ecosystem actors, including social entrepreneurs,
funders, governments, enabling organisations, beneficiaries, customers, and peers. In contrast,
latent functions are "neither intended nor recognised” (Merton 1957, p. 51). It means that
functional consequences are neither intended nor recognised in the social system in which they
occur. However, latent functions cannot be ruled out, i.e., a positive social impact, because of
phenomena that are not intended or immediately apparent. For example, the manifest function of
an entrepreneur (who sells safe drinking water to a water-deprived community) is to increase
economic productivity. Still, it has a latent function of saving people from diseases directly
attributable to unsafe water. Moreover, the latent function of such an entrepreneurial activity is to
support sustainable development goal 6: clean water and sanitation—it is noted that two billion
people live without safe drinking water (SDGS, 2023). Therefore, the foreseeable, unanticipated,
unpredictable outcomes of manifest functions (economic activity of an entrepreneur) created an
unintentional social impact.

The question arises if an entrepreneur significantly caters for a social problem and has all the

characteristics of a social entrepreneur—but currently not intending or recognising the social
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mission will be considered a social entrepreneur or has the potential to become a social
entrepreneur. The definition of social entrepreneurship only captures ventures that are mission-
driven, not value-creating—despite the significant social value contribution. For instance, social
entrepreneurship activity among nascent entrepreneurs in 31 Global Entrepreneurship Monitor
(GEM) economies is just 1.1% (Bosma et al., 2016). However, the broad measure of social
entrepreneurship is "any kind of activity, organisation or initiative that has a particular social,
environmental or community objective” (Bosma et al., 2016, p. 05). It indicates an average
prevalence rate of broad social entrepreneurial activity among nascent entrepreneurs at the start-
up phase across 58 GEM economies was 3.2%. Moreover, the average prevalence rate of
operational social entrepreneurship activity in 58 GEM economies was 3.7%. Therefore,
entrepreneurs (in the broad measure of social entrepreneurship) create latent social impact. Still,
they don't qualify for the theoretical and institutional definition of social entrepreneurs—
accordingly, deprived of needed resources that could transform and scale up those initiatives into
mission-driven ventures.
Social entrepreneurship in its current form may be idiosyncratic and is lacking to cater the
unaddressed basic human needs in all communities. The blind pursuit of fancy innovativeness
overlooks the simple, replicable models to satisfy social needs. For example, A community in a
remote area that needs to educate its children may need a school. So, a teacher can fulfil the basic
human need of that community. Does it a necessary condition for a teacher to think about 'social
mission’ first? Or is social mission naturally embedded in her job? Thus, what is important is to
satisfy the needs of the people, and it is directly contingent on the circumstances of the community.
However, social entrepreneurship considerably influences development practices; but the nature
of social problems is significantly different in developing countries and requires unique satisfiers.
The current parameters of social entrepreneurship have limited universal application. Therefore,
the traditional social value and business purpose distinction must be abandoned (Santos, 2012).
For example, Certo and Miller (2008) explained that "Social value has little to do with profits but
instead involves the fulfilment of basic and long-standing needs such as providing food, water,
shelter, education and medical services to those members of society who are in need” (p. 267).
This differentiation of social value and profits severally affects the theory and practice. Taking
into consideration achieving sustainable development goals, if an entrepreneur is prioritising

economic value but improving the lives of others—then what is the difference between an
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entrepreneur and a social entrepreneur? We argue that the latent function of either value-creating
or value-capturing entrepreneurs is social value. Therefore, the functional perspective suggests, in
one way or another, that economic activity creates social value. Therefore, institutional structures
of social entrepreneurship theory and practice have to change over time—considering the
geopolitical subdivisions.

On the other hand, errors of action deprive welfare assistance to initiatives that create latent social
value, implying entrepreneurs' inability to cope with the demands of their own means of resources.
Lack of assistance may lead those value-creating initiatives to interpret their condition because of
deliberate deprivation and may perpetuate their inferiority. Moreover, Safeguarding and promoting
the interest of influential social entrepreneurs may perpetuate the inferiority of value-creating
entrepreneurs—the explanation significantly conforms with the errors of perception. Therefore,
the institutional support and welfare for value-creating entrepreneurs may fulfil the latent functions
that lead to manifest functions (conscious and deliberate social action). However, a lack of
assistance from development sector organisations may ultimately alienate the value-creating
entrepreneurs.

Sub-Saharan Africa (the least developed region) has the highest rates of necessity-driven
entrepreneurs (Bosma et al., 2016; Kelley et al., 2016). Those initiatives in sub-Saharan Africa
aimed at the fundamental needs reflect the distinct nature of social initiatives in developing and
least developing countries (Bosma et al., 2016). Moreover, this region has the highest rate of start-
ups in overlapping commercial and social entrepreneurs (Bosma et al., 2016). The context and the
nature of the problems may allow entrepreneurs to choose a value-capture approach, but the
ultimate goal is to achieve social value in the long term (Santos, 2012). Interestingly, many social
entrepreneurs continuously consider the importance of financial impact on their organisations
compared to social impact (Bosma et al., 2016). Entrepreneurs who are unaware of the theoretical
concept of social impact but solving acute social problems are, therefore, more consistent with the
expectations of communities. Further, education is a significant aspect that makes or breaks social
entrepreneurs. For instance, sub-Saharan African or South Asia entrepreneurs are naive in
positioning themselves as social entrepreneurs. Thus, their status as commercial entrepreneurs

deprives them of the fruits of social entrepreneurship.
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CONCLUSION

We emphasise the other side of the coin which is finding and valuing the hidden gems—that are
serving the communities and creating huge social impact locally. There is a need for latent
functions of commercial entrepreneurs that are in one way or another achieving sustainable
development goals. Instead of the steadfast reliance on the fixed conceptualisation of social
entrepreneurship, this paper advocates the need to (1) liberalise the development process of social
entrepreneurs, (2) develop a process to identify and support value-creation initiatives, (3)
strengthen genuine initiatives that genuinely based on the local community needs or problems, and
(4) encourage entrepreneurs who are tackling basic needs to accelerate the sustainable
development goals.

The altered processes can foster diversity and increase development efforts, control social
problems, articulate the social entrepreneurs’ autonomy, and equally distribute the benefits. Thus,
preventing the idealisation of social entrepreneurship dynamics in developed economies is
indispensable. The global homogeneous support programs and evaluation criteria are the least
appropriate to identify and solve local social problems. Therefore, it is essential to acknowledge
the local social needs, development movements, identities, and strategies characterising
developing economies. Therefore, the capable new institutional mechanisms are imperative to
reconcile the participation of heterogeneous value-creating social entrepreneurs.

This study does not propose a model of liberalised social entrepreneurship or a new definition.
Instead, it emphasises the local communities' empowerment, problems, and the unsung heroes
catering to fundamental human needs. It does not minimise the importance and role of social
entrepreneurship but further advances it. Our preoccupation is basic human needs, and
entrepreneurs are motivated to fulfil them despite their intentions to earn a marginal profit.
However, it does not imply a lack of interest in a social mission but an earnest belief that
rediscovering the composition of social mission and business purpose or value creation and value
capture can enhance social inclusion.

Further, the exclusion of value-creation entrepreneurs from mainstream social entrepreneurship
programs must be avoided—because it is necessary to generate new ways of conceiving and
solving social problems to make lives easy in developing countries. Therefore, this paper reflects
critically on the importance of latent social value and assistance to millions of entrepreneurs to

accelerate sustainable development goals.
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Summary

In today's environment, business is faced with new challenges related to digitalization, transformations in
professions, changing workplaces, depletion of resources and changes in economic and social life.
Biomimetics can offer innovative, efficient and nature-inspired opportunities to optimize organizational

processes.
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JEL: M12, Q57

VYrpaBineHUEeTO Ha YOBEIIKUTE pPECypCcH € €IHAa OT HaW-BaXHUTE JACHHOCTH IIpHU
ch37aBaHeTo Ha o0pe padoremna opranu3zanus. [lazapsT Ha Tpy/a e crienuduyeH nazap, Ha KOHTO
CTOKaTa 3a ThpryBaHe € TpyJoBara yciayra. OT ToBa cie/lBa, Ue YOBEUIKUAT KauTall € eIuH OT
Hal-Ba)XHUTE PECypCH, C KOWTO pasnosiara opraHu3auusara. YoBEKbT CbC CBOSATa TPylOBa U
coMaiHa JeHHOCT € KIIOYbT KbM PasBUTHETO M MpPOCHEpUTeTa Ha BesAka eaHa Hamus. %!
N3rpaxxjaHeTo Ha YOBEIIKUAT KalMTAJl € IPOABIDKUTEIIEH MPOLEC, KOWTO CTapTHpa B Hall-paHHA
JIETCKa Bb3PACT U NPOABIDKABA PA3BUTUETO CU IIPE3 L€ )KMBOT HA YOBEK. AKO Ch3/1aBaHETO HA
JlaJieHa MallMHa OTHEMa CPaBHUTEIHO KpaThbK MEpUOA, TO GOPMUPAHETO HA YOBELIKUTE pPECypcu
Ce OCBIIECTBSIBA C HATPYIIBAHE HA 3HAHUS U YMEHUS Ipe3 ToAUHUTE. B Ta3u Bpb3Ka € OT royiiMo
3Ha4YeHue 3a paboToaarens Ja ycree J1a HaMepH, J1a 00y4H U J1a 3ana3u MOAXO SN CITYKUTEIH B
OpraHu3alysaTa CH. YIPaBJICHUETO Ha YOBEIIKUTE PECYpCH B OpraHM3alusaTa 00XBalla HIKOJIKO
OCHOBHHU Tmipoueca. [lpumaraHero Ha MoJenu OT MOpuUpojaTa, IIe JAajJe BB3MOXKHOCT 3a
YCBBBPIIEHCTBAHETO UM U MO-A00pa e(heKTUBHOCT Ha AIEWHOCTTA. B ycioBusiTa Ha cbBpeMeHHaTa
MKOHOMHKA € OT T0JIsIMa BaXKHOCT J]a C€ ThPCAT PEIICHUs 3a MO-TOJIsIMa KOHKYPEHTOCIIOCOOHOCT,
3a eHepruiiHa e(peKTUBHOCT, YCTOHUMBOCT U aJallTUBHOCT.

bnommmMmernkara e IMpaKTHUKaTa Ja C€ ThpCHU BABXHOBCHUC B IMpUpOAaTa IMPHU MPOCKTUPAHCTO U

pa3paboTBaHETO HAa MPOJYKTH, MPOIECH M CUCTEMH. ToBa € JU3AMHEPCKU IMOAXOM, KOHTO ce

191 Konesa-Credanona, JI. (2021) YoBekusT KanuTaid ¥ MHOBALMUTE, HEOOXOAMMOCT 3a ChBPEMEHHHSI CBSIT,
COOPHUK JOKJIA]H ,,Y CHICIIHN ChBPEMCHHH OM3HEC MOJICIU 32 COIMATHA TOKPEea — TCOPHs U MPaKTHKA™,
IInoBaus, c. 49
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CTpeMHM Ja UMHUTHpa (QPYHKIMHUTE U IPOLECUTE, OTKPUTHU B MPUPOJATA, 32 J1a pa3pelld YOBEUIKU
npobaemu. Briitoua ce u3yyaBaHe Ha HaUMHA, 110 KOMTO €CTECTBEHUTE CUCTEMH (KaTO CTPYKTYpH,
(yHKIMU U TIOBEACHUE HA KUBU OPraHU3MH) paOOTAT M M3MOJI3BAT TE€3M 3HAHUS 32 Ch3/laBaHe Ha
MHOBATUBHM PEIICHUs HA YOBELIKUTE NpeAu3BUKaTeICcTBa. Bpb3kara ¢ mpupojaTa € HAUMHBT, 110
KOITO 4OBEK ce MJISHTH(ULIUpPA C OKOJHATA CPeaa U ONpeAess BPb3KUTE C BCUUKH €JIEMEHTH B
Hes.'% B To3M CMHCBI, aKO KOMIAHUATA PEIIM 1a MpUIara eKONOTMYHHU MPAKTUKU € 106pe aa
OII03HA€ KaKBO € OTHOIIEHNUETO Ha CILY>)KUTEJIUTE 1 110 TE€3H BBIIPOCH.

Bpb3kara Mexay OuomumeTHkaTa M OM3HEca CTaBa BCE I0-Ba)KHa, ThH KaTO KOMIIAHUUTE CE
CTpEMST Ja HaMepsAT MO-yCTOMYMBU M MHOBAaTHBHU DPELIEHUs Ha NpeAHU3BHKATEICTBATa, Mpes
KOHUTO ca u3npaBeHu. Upes u3yyaBaHe Ha HAUMHUTE, 110 KOUTO NPUPOJIATa € pelnia npodieMuTe,
KaTo ajanTupaHe KbM IPOMEHsINATa Ce Cpela, MECTEHE Ha €HEprusi U CaMOBb3CTAHOBSBAHE,
OPEINpUATHATa MOTaT Ja pa3paboTAT pemIeHus, KOUTO ca TNO-€PeKTHBHH, YCTOHYMBH WU
aJlalTUBHM.

B nonbiHeHMe KbM HaChbpuyaBaHETO Ha MHOBAL[MUTE, OMOMUMETHKATa MOXKE ChIIO Ja IOMOTHE Ha
Ou3Heca Ja CHEeCTH BpEME M PECYpCH, KaTo MPeJoCTaBU €(PEKTHUBHH PEIICHHUs Ha MPOOJIEMUTE.
MHoOro npupoHU CUCTEMH Ca C€ Pa3BUIM B MPOABIKEHHWE Ha MUJIMOHU TOJIMHH, 3a Ja Obaar
BUCOKOE(EKTUBHU W aJaNTHBHU, M 4pe3 H3ydaBaHE U BB3NPOU3BEKAAHE HA TE3U IPOLECH,
OM3HECHT MOJKE J1a M30erHe CKBIIHS U OTHEMAIL] BpeMe MpoLec Ha Mpo0a U rperika.

OcBeH TOBa OMOMHMETHKATa MOXeE J1a IOMOTHe Ha OW3Heca J1a HaMaJld Bb3/IEHCTBUETO CH BbPXY
OKOJIHATa Cpejia Ype3 MpeAoCTaBsHE Ha YCTOMYMBY pellleHusl Ha npoliemure. MHOTO MpUpOIHU
CHCTEMH ca pa3pabOTHUIM HAYMHHU 3a €(EeKTUBHO M3MOJI3BAaHE HAa PECYpCUTE U MUHMMHU3HUpPaHE Ha
OTHAABIUTE U Ype3 eMyJupaHe Ha Te3H CTpaTeruy, OM3HEeCHTe MOraT J1a HaMaJIsT 3aBUCUMOCTTa
CH OT HEBBH30OHOBSIEMU PECYPCH U J1a HAMAJIAT BBIVIEPOIHUS CH OTIEYATHK.

Enun npumep 3a OnomumuTekaTta B OM3Heca € pa3pabOTBaHETO Ha MaTepUai, KOUTO UMUTUPAT
CBOMCTBAaTa Ha €CTECTBEHU BEIIECTBA, KAaTO KOIPHMHEHATa HUIIKA Ha Maska WM Ko)kaTa Ha
akysata. Te3n marepuanu ca no-3paBu U MO-U3IPHAKIMBU OT MHOTO CUHTETUYHU MaTepHUaau U
MMaT peaulia NPUIOKEHHUs] B UHYCTPUH KaTO CTPOUTENICTBO, TPAHCIIOPT U CLIOPTHO 000pYy/ABaHE.
M3non3BaHeTo Ha AM3aiiHU, BABXHOBEHM OT KOXKaTa Ha aKyJja € IOJIE3HO 3a HaMaJsgBaHE Ha

CBIIPOTUBIICHUETO U MOA00psiBaHEe Ha €(PEeKTUBHOCTTA Ha KOPaOM M JPYrd MOJBOJHH MPEBO3HU

192 Restall, B.,E. Conrad (2015) A literature review of connectedness to nature and its potential for environmental
management. J. Environ. Manag, 159, 264-278
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cpeacTBa. AKyluTe MOrar Jia IuTyBaT €()eKTHBHO BBB BOjaTa OJlarojapeHHe Ha yHHKallHAaTa
CTPYKTypa Ha KOKaTa UM, KOSITO € IOKpUTA C MaJKH JIFOCIH, HApeUeHH JepMaiiHu 3601m. Karo
UMUTHPAT Ta3u CTPYKTYpPa, HHKECHEPHUTE Ca YCIENHN J1a POSKTUPAT KOpabu v MOIBOTHHUIIN, KOUTO
ca mo-e()eKTUBHU U U3UCKBAT MO-MAaJIKO TOPUBO 3a padoTa.

Jlpyr mpuMep € H3MOI3BAaHETO Ha OHOMUMETHKAa TIpU TPOCKTUPAHETO Ha Crpagd U
uHppacTpykTypa. Upe3 u3yyaBaHe Ha HAUMHUTE, [0 KOUTO NMPHPOIHUTE CUCTEMHU pearupar Ha
OKOJTHATa Cpela, apXUTEKTUTE U WHKEHEPUTE MOTAT Ja MPOSKTUPAT CTPYKTYpPH, KOUTO ca TO-
EHEepTUiHO e()EeKTUBHH, YCTOMYMBY U TAIITUBHA KbM IPOMEHSIIIUTE CE YCIOBHS.

B nmombiaHeHHME KbM MOAOOpSBAHETO Ha €(PEKTUBHOCTTA M YCTOMYMBOCTTA HA MPOAYKTHUTE H
MpoIeCUTe, OMOMHMETHKATa MOXKE CBIIO J]a TIOMOTHE Ha OM3Heca Ja pa3paboTH HOBH MPOIYKTH
u ycnyru. [TomoOHa Bpb3ka MOXKE J1a CE ThPCHU U NMPU KOMYHHUKAIUATA W OPTaHW3UPAHETO Ha
JEHOCTTA CBBbpP3aHa C MEPCOHANA B OpPraHU3alMUTE. YTIPABICHUETO HA YOBEIIKUTE PECYpPCH €
cnenn(UYHa YIpPaBICHCKA JIGHHOCT 3a TpPUBJIHYAHE, 3aJlbpXKAaHE, MOTHBHpAHE, pPa3BUTHE U
M3II0NI3BaHe Ha XOpaTa, HeoOXOMMMH 3a IeHHOCTTa Ha opramsanusata. % B ronemute hupmu Ta3u
HCﬁHOCT CC u3BbpmBa OT CBOTBECTHUTE OTACIM, HO KOIraTO TIOBOPHMM 3a MAaJIbK CKHII
PBKOBOIMTENIUTE HE MOTaT Jia M3IOJI3BAaT TakaBa MpodecHoHa Ha MOMOII W TpsIOBa caMu Ja
noemar Ta3u GyHKIUA. be3 3HaueHHe Nanyu uMa CIeHaTucT B 00J1acTTa Ha YOBEIIKUTE PeCypcu
WM He, PhKOBOJUTENAT TPsOBa ja MpUTEkKaBa YMEHHITA 1a pabOTH ¢ XopaTa, 3a Ja pa3mnpenens
M TIOCTaBsl 3aJauyuTe IO TaKbB HAYMH, Y€ TOBA Jla MY JIOHECE CIIOKOWHa paboTHa cpena u
MPOCTIEPUTET Ha KOMIIAHHWsITa. MHOTO Ba)KHO TPU CH3AABAHETO HA KWK 3a padoTa € na ce
OTYETaT OTACIHUTE XapaKTEPUCTUKHU HA BCSIKA JIMYHOCT, J]a C€ B3€MaT IOJ BHUMAaHHE HE CaMo
3HAHUATA U YMEHHATA, HO U TeMIepaMeHTa, CIOCOOHOCTUTE W MHTEIUTCHTHOCTTAa Ha JUIlaTa.
Brorpekn ocobeHocTHTEe B AEMHOCTTa Ha BCSAKAa eAHa (upMa M MPOU3BOJCTBOTO Ha pa3iNMuHU
NPOAYKTH, CHIIECTBYBAT HAKOJIIKO OCHOBHU E€JIEMEHTA B YIIPABICHUETO HA YOBELIKUTE PECYPCH,
KOUTO Ca BAIMJIHU 3a BCUUKH. [Ipernenpr Ha nuTeparypara B o0yiacTTa gaBa rojsma HajiuTpa 3a
1300p, HO HIKOM OT TSIX B pa3pabOTKUTE HA YTBHPACHUTE U3CIIENOBATENN B 00JIaCTTa M MOTaT Jia
CC MPUJIOKAT BbB BCIKAa OpraHu3anus. KinrouoBsute enemenru ca - IMPOCKTUPAHE HA JITBKHOCTUTE,

IUTAaHUPaHE Ha pecypcuTe, Moa0op Ha Kajapw, oOydeHHe W pa3BUTHE Ha YOBEIIKHTE PECYPCH,

193 Credanos, JI., M. Ileiiuera (2013) Vnpasnenue Ha yoBemkute pecypeu, Tpakus-M, C., c. 12
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OLCHABAHE Ha MPEACTABAHETO, 3allJIalllaHe, OCUTYPSBAHE Ha Oc30ImacHu U 3PaBOCJIOBHU YCJIOBUS

)194

Ha TpyA. (¢ur. 1

@urypa 1. OCHOBHU €JIEMEHTH Ha YIPABICHUETO HAa YOBEIIKUTE PECYPCH B OpTaHU3ALUATA
Hzmounux: Amanacosa, M. (2015) Menudscmvrum na wosewikume pecypcu, Aeaneapo Ipuma, C.,

c. 8

[Ipu cb3aaBaHeTO HA HOBA OPraHM3allMs UM 3BEHO € HY)KHO JIa C€ aHaJIu3upa KakBU paOOTHULIU
U CrielMaaucTH ca Heooxoaumu. Ha ta3u 6a3a ce ch3aBa Tb)KHOCTHATA XapaKTEPUCTUKA, KOSITO
ChIIbpiKa 00XBaTa Ha 3abJKCHHSITA HA JIUIaTa. AHATU3BT B PAHEH eTarl IIe aJe Bb3MOXKHOCT 3a

o OAJIOCTCH IIOrJiea B MOCJICABAIIMTC MPOLECH HaA YIIPABJICHHUCTO HA YOBCHIKUTC PCCYpPCH.

194 Aranacosa, M. (2015) MeHHIKMBHT Ha Y0OBELIKUTE pecypcu, ABanrapa IIpuma, C., c. 8
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Crnenaiiata CThIIKA € J1a Ce IUIaHUPa KOJIMYECTBOTO U KAUECTBOTO Ha MOTPEOHOCTUTE OT YOBEIIKU
pecypcH, KOUTO Jia ca choOpa3eHu CbC ChOTBETHATA OPTaHU3AlNS U HEHHUTE HYKIH.

[ToxOopbT Ha mepcoHana € CBBP3aH C MPHUBIMYAHETO HA MOIXOJSAIIM KaJIpw, KOUTO Ja
ChOTBETCTBAT HAa TOTPEOHOCTHTE HAa OpraHW3aIUsATa W OTrOBapsAT Ha W3UCKBAHHSATA 32
JutbxkHOCTTa. LlenTa Ha TO3M eTanm e Ja ce MpUBIEKaT HAW-MOAXOMAAIM XOpa, KOUTO Aa Obaar
edexTUBHHU 3a opranuzanusra. [Ipu To3u npoiiec TpsiOBa J1a ce cucTeMaTu3upaT 10KyMEHTUTE Ha
KaHJIUJATHTEe, J]a CE OICHAT TEXHUTE KayecTBa W Ja CE B3EME pEIICHHE KOH OT TIX € Haid-
TTOTX OIS,

3a Bceku paboTojaTen € OT IbPBOCTENIEHHA BXKHOCT J1a HAATrpaXkJa 3HaHHUATAa U YMEHUATA Ha
CBOHWTE CIYXHUTENH, 3a Ja ObIaT CHIOCTABUMHU C HeroBure mnorpedHocTu. Taka cren
Ha3HAYaBaHETO Ha pabora, pabOTONATENAT TPAaBU HWHBECTHIIMS B TOBa Ja OOyYHM CBOHWTE
ciyxurtend. [1o kKakbB HAYWH MIE Ce TIPOBEC 00yUEHUE 3aBUCH OT caMaTa OpraHW3aIus U HeHHUSAT
pbKroBouTen. O0ydeHneTo Moxke Aa 0bae popmManHo U HeopMaIHO, HA CaMOTO PAOOTHO MSICTO
WIH C TOCEIIeHUE Ha OOYYHTETHH KypCOBE, C MOMOIITa Ha MpodecHoHATHU OOYYUTEINH,
MPEIOCTaBsIHE HA OOYYHTEITHU MaTepUad, TPEHUHT MaTepHalidi WIH OT KOJIETHTE B
opraHuzanusaTa. 3a Ja ce u30depe TOYHHS METOJ]| TpsiOBa Ja ce B3eMe MpeABU] KaKBU ca
KOMITETEHIIMUTE Ha CIYXXUTENsd, KakBa € MO3UIUATA, KOSTO IIe 3aeMa, 10 KOJKO TS HM3UCKBa
JOMBIHUTENTHA KBadU(UKALKMA W JPYrd, KOUTO 3aBUCAT OT crhenudukata Ha AEWHOCTTa Ha
¢upmara. BaxkHO HeIo 3a BCEKU CITY)KUTEIN, OCBEH Jia 00oraTsIBa 3HAHHUATA U YMEHUATA CH € J1a
3Hae, 4e MMa BB3MOXKHOCT 3a Pa3BUTHE, JIa yCellla CUTYPHOCT, Y€ MMa PaBHU BH3MOXKHOCTH 32
M3pacTBaHE B KapuepaTa U ue TOBa € OPraHu3alusiTa, B KOSITO MOXe Jia ro mocTurae. Ch3aaBaHETO
Ha TaKOBa yCEIllaHe B CIY)KUTETUTE € 4acT OT PYHKIMHUTE HAa PhKOBOAUTEIIS.

[TocTuraneTo Ha pa3BUTHE Ha OpPTaHM3AIMATA 3aBUCH OT e(eKTHBHATA paboTa Ha PAOOTHUIINTE
BBB BCSIKO 3BEHO M Ha CHOTBETHHTE JUTHKHOCTH. 32 JIa IMa MO-IThJTHA TIPEJICTaBa 32 U3IThITHCHUETO
Ha 33Ja4UTe Ha CIY)XXHTENs, PbKOBOAUTENSAT MOXE Ja M3BBPIIBA MEPUOAUYHO OIICHSIBAHE Ha
neitHoctTa. OleHKaTa Ha TPYJOBOTO M3IIBIHEHHE € CUCTEeMEH M CHCTEMaTH4YeH Ipolec Ha
chOMpaHe Ha JIOKa3aTejCTBa 3a PABHMINETO HAa MOCTHTHATHTE IICJIA, M3MBIHECHUTE 3aJlaudl U
TIPOSIBEHUTE TIOBEJEHHS CIPAMO MPEIBAPUTENHO OMpEeNeHH OPTaHM3alMOHHH cTaHgapTi. %
KakBu mie ObAaT METOAWTE Ha OICHSIBAHE W JalH TE e ObJaT OOBBP3aHU CHC 3aIUIANIAHETO

3aBUCHU OT YIIPABJICHCKATA CTPATCTHA. Ha Ta3u OCHOBa, CJICH KaTo € MMPOCJICACHA e(beKTI/IBHOCTTa

19 Teituena, M. (2012) Yupasnenue Ha qosemkute pecypeu, Tpakus-M, C., ¢.172
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U CIIPaBSIHETO C IMOCTABEHUTE 3aJayd, MOTaT Jia CE MPaBAT MPENOPBKU 3a MoN0OpsiBaHE Ha
paboTHusi miporiec. TeXHUKUTE 3a OLEHSABAHE MOTaT Aa OBJAT Pa3U4HU — 4Ype3 HHTEPBIO,
oueHbueH (opMyssp, aTecTaluMOHEH QOpPMYNIAp H JAPYrH CboOpa3eHH ¢ JeHHOCTTa Ha
opranuzanusaTa. ChII0 Taka MEpPUOABT 32 W3BBPIIBAHE HAa OLIEHKA MOXKE Ja ObJe pazinyeH, B
3aBHCUMOCT OT clieluduKaTa Ha JedHoCTTa. BB3MOXKHO € J]a ce IpaBu Ha PaBHU MHTEPBAJIH, HO
CBIIO TaKa MpH JIECHHOCTH, KOUTO 3aBHCAT HAINPUMEp OT MPHUPOJHUTE CHUJIHM € BB3MOXHO Ja ce
OCBILECTBSIBAT MPE3 HEPABHU MHTEPBAIM U ChOOpa3eHo ¢ ycnoBusaTa. OCBeH, Ue JaBa MpeacTaBa
Ha PBKOBOJUTECIIA 3a U3BBPIIBAHUTEC I[eleOCTPI OT CIIYKHUTCIIA, OUCHABAHCTO MOXKC Jia IMOCIIYKH
Karo CTUMYJI W 3a CaMHTe pPaOOTHHIIM, aKO OT HEro cjenBaT OOHYCH WM BB3MOXKHOCT 3a
u3pacTBaHe B kapuepara. OILIEHSBAaHETO € BaXXEH €JIEMEHT OT YIPABICHUETO Ha YOBEIIKHUTE
pecypcu.

Enna or BaXHUTE ICHWHOCTH, KOUTO Ca CBBP3aHH C TIEPCOHANA € ONPEICIISTHETO HAa TEXHHTE
BB3HArPaXJCHHUs, OOHYCHM W JONBJIHUTENHH oOnaru. ToBa € W BaxkeH ¢akTop 3a
kBanMunpaHuTe pabOTHULIM MPpU U300p Ha pabOTHO MsCTO. 3ariaTtaTa c€ ChbCTOM OCHOBHO OT
ABa KOMITIOHCHTA — OCHOBHA 3aIijiata 1 JOMbJIHUTCIIHU Bb3HATIPAXKIACHUA. OcHoBHAaTa € Ta3u, KOATO
€ CBBbp3aHa CHC 3aCMAaHETO Ha CHOTBETHATA [UIHXHOCT WM W3IBIHCHHETO Ha 3aJaduTe B
JUTHKHOCTHATA XapaKTEePUCTUKA, a JTOMBbIHUTEIIHUTE Bh3HATPAKICHHS ca 00BBp3aHu ¢ (hakTopH,
KOUTO HE ca OTYETCHHU MPH GOPMUPAHETO HA OCHOBHATA 3aruiaTa. JJombIHUTETHUTE U3roau Oruxa
MOTJIM J1a ObJaT MApUYHU IUTALAHUS, MPOJYKTH WM YCIYrH (Baydepu 3a XpaHa, TPaHCIOPT,
CIy)eOeH KOMITIOTHp, TeleoH, KoJia, MOoeMaHe Ha Takca 3a JETCKa TIpaJuHa/y4dWIHIIE,
OCUTYpsiIBaHE Ha BBH3MOXKHOCT 32 €KCKYp3UM W TIOYUBKH), crieluPpuuHU TpaBa (CKIIOYBAHE HA
pa3IMYHU BHUJOBE 3aCTPAXOBKH 3a CMETKa Ha paboTomaTeNsl — KUBOT, 3/[paBHU, IEHCUOHHH, 32
OpEMEHHOCT U pakJIaHe.

3agpinkeHne Ha paboTomaTeniss BBB BCSKO 3aKOHOAATEICTBO € Ja OCHTYpH O€30MacHH |
3JIpaBOCTIOBHH YCJIOBUS Ha TpyA. ToBa BKIIFOUBA TAaKMBA YCIOBHSI, KOUTO HE BOJAT A0 3JOMOTYKH
u npodecroHanHu 3a6osiBaHusA. ChIO Taka Ch3AaBaT MPEANOCTaBKa 32 HOPMAITHO U3ITBIHEHUE
Ha CIIY’)KeOHUTE 3aIbJKCHHSI M 3a1ma3BaT (U3HMYECKOTO U TICUXUISCKOTO 3/JpaBe Ha PaOOTHHIIHTE.
Te ca KOHKPETHHU U TOCTOSTHHO IIPOMEHSIIIIN C€ 33 BCSKO MPEIITPUATHE M 3aBUCIT OCHOBHO OT €Tara
Ha Pa3BUTHE, B KOMTO ce HAMHUpPa TO, OT OCOOCHOCTUTE HAa HEroBaTa TPYyJAOBa JEWHOCT W OT

CbCTOAHUCTO U NMPOABUTC HA BbHIIHATA U BbTPCIIHATA CPEAa, B KOATO CC pa.6OTI/I.:I'96

1% Egrenunes, E. Oprannsanus Ha tpynosara aeiinoct B Beirapus, BAH ,,IIpod. Mapuu Jlpunos®, C. ¢.76
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3a NpOTUYaHETO Ha MPOLECUTE IO YIPABICHUETO HA YOBEIIKUTE PECYpPCH B OPTaHU3aLMATA U 3a
npocrepurera Ha ¢pupMaTa e 100pe 1a Obae u3rorseHa crparerus. [lomutukure u npouexypure
3a paboTa JOMPUHACAT 3@ U3IIBIHEHUETO Ha U3UCKBAHUTE AEHHOCTHU, Ch3/JaBaHE HAa OpraHU3aLusl
Ha pa0oTa, IO-JIECHOTO B3€MaHE Ha pEUICHHE M [0 YTBbPKIABAHE HA IPEIIPUATUETO.
Crparerusra 3a yHOpaBJI€HHETO HAa YOBELIKUTE PECYpCH IIOKa3Ba M OTHOILEHHETO Ha camara
opraHu3anys KbM paOOTHHUIMTE U 1O KOJIKO T€ Ca Ba)KHH 3a Hesl.

buomumeTrnkara cb3gaBa yYCIOBMST M IPEANOCTaBKM 3a IOA00OpsBaHE Ha JeHHOCTTa B
OpraHM3alMMUTe 4Ype3 M3IMOJI3BaHE Ha MPaKTUKU M MOJEIU OT Ipupojarta. ToBa gompuHacs 3a
UMIUIEMEHTHPAHETO Ha JIEHHOCTH, KOMTO Ca C€ YChBBPLICHCTBAIM C €BOJIOLMITA Ha JKUBHUTE
OpraHu3MHu, 3a MPeoJoJsIBaHEe HAa KIMMATU4HU NpoMeHH. JleapuHure Hampumep ca COLUAIHU
KUBOTHH, KOUTO KHUBEAT B CEMEWHM rpynu. Tam, KbAETO UMa U300MIME OT XpaHa, TE3U IPyINu
MOraT J1a HaAXBbPJISIT XWiIsAa MHAUBHUAA. Te yCTaHOBSBAT CUJIHU COLMAJIHU BPB3KH U 32 pAHEHUTE
YJIEHOBE C€ IPUXKAT OCTaHAJIUTE, KOUTO ca B JOOPO 3/IpaBOCIOBHO chCcTOsiHUE. [IpH HsKOM BUIOBE,
BCEKU JIesIhH UMa cOOCTBEHO MME UJIH XapaKTEepPEeH CUTHall, ¢ KOWTO ro Ipu30BaBaT KbM CTaJI0TO.
ToBa XMBOTHO NOKa3Ba KYyJITypHO pa3BUTHE IIpe3 BekoBeTe. Moxke Na ce B3eMe IMpHUMep 3a
Ch3/a/ieHaTa JIUCLUUIUIMHA U HAaUMHUTE 32 KOMYHUKAIUS MEXIY OT/IETHUTE WICHOBE. 3HAHUATA
HaTpylaHW Ipe3 TFOJAMHUTE ce NpefaBaT Ha IOKOJEHMATA, C KOETO Ce€ IpoAbJDKaBa TAXHATA
eBosiroliMsl. Ha HMBO ecTOBE T€ MMAT CJI0KHHM CHCTEMU 3a TEJIECHU JBWKeHUs. ToBa BKIIIOUYBA
KpBrOBU JBMJKEHUS, [BIWKEHUS Ha TJlaBaTa M IMEpPKUTE, CBUPKHU, ILIPAKaHUS M MOILHU
IIMPOKOJIEHTOBH 3BYIIM, HAPEUEHH ITyJICALlMH, U3MOJI3BAaHU 32 TUCIUIUIMHUPAHE HAa TIOTOMCTBOTO
WIN 32 IPOTrOHBaHe Ha akynu. Te npaBsaT xopeorpaduu Ha rojgeMu Ipymy, 3a Ja oOLIyBaT U Ja ce
couuanuiupar ¢ apyrure. TsaxHarta eBosolus MOA0OpsiBA M YCHBBPIIEHCTBA TEXHHUTE
KOMYHHKAIIMOHHU CUCTEMH upe3 HeBepOaHH jkecToBe. Hsikon BuOBE ca pa3BUIN OTIUYUTETHO
CIJIHO CBHUpEHE, KOETO € 3HAaKOBO 3a TsiX. ToBa € HWHIAUBUAYalIHA WACHTH(UKAIIMOHHA
KOMYHHUKAIMsl, MHOTO TIOJOOHa Ha YOBEIIKMTE HMEHA. T1e3M CBHUPKM CIyXaT KaTo
€XO0JIOKaNIn3alus, KOSTO ONpeAess M3TOYHMKA M IO0COKaTa Ha 3BYK IIOJ BoJa B OKeaHa. Te3n
KUBOTHH KUBESIT B MO-ABJIOOKH BOAU O6€3 peepeHTHU TOUKH U TPYyNuUTe TPsOBa Ja ca 01130 eaHa

k197

no npyra. Criopen Segun Janik ', pa3dbupaneTo Kak yMEHHUATA 3a OlleIsIBaHe Ha eI(QUHNATE ca ce

Pa3sBUIIA U CBOJIFOUPAJIN, MOXKC 1a HA OaAC I/IH(I)OpMaI_[I/ISI 3a YOBCIIKAaTa KOMYHHUKaAIW.

197 Janik Segun, https://www.ucipfg.com/Repositorio/MAP/MAPD-07/BLOQUE-
NICIAL/Porqu%C3%A9undelf%C3%ADn.pdf
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Exonokanusra e TeXHHUKa, U3M0JI3BaHa OT IpPUJIeNH, Aea(UHU U APYTH )KMBOTHHU 3a OINpe/eisiHe
Ha TOYHOTO MECTOIOJIOKEHME Ha OOEKTH upe3 OTpakeHHE Ha 3ByKa. Ta3u crnocoOHOCT MM
II03BOJISIBA J]a C€ JIBWJ)KAaT B aOCOJIOTHA ThMHHUHA, Ja ILTyBaT, Aa TbPCAT, Ja JIOByBaT U Ja
UACHTU(UIMPAT IPUATENHN, BParoBe U Ja U30ArBat mpersTCTBHSL.

KomnanuuTe ¢ Bu3us 3a 0b1e11eTo pa3dupar, ye CBETOBHUAT MKOHOMUYECKH IIPOCIIEPUTET 3aBUCH
OT €CTECTBEHMs M YCTOW4YuB CBAT. OneHsBa ce CTOMHOCTTAa Ha NpPUpOJATa U €€ IPOMEHAT
IIPAKTUKUTE U MPOLIECUTE KATO CE€ IpPUJIara JbJrocpoyHo OM3HEC MUCIIEHE.

BrabxHoBeHun or HeBepOanHara Aen(UHCKA KOMYHMKAIUs M €XO MECTOIOJIOKEHHETO, HAKOU
KOMIIAaHUHU C€ OMMTBAT Jia pa3paboTAT NO-A00pU CUCTEMH 3a OpraHU3alUsl U KOMYHUKAIUS Ype3
MHPOPMALIMOHHM CHUCTEMH. 3a YyJEeCHsABaHE Ha MECTONOJOXEHHeTO Ha (QailioBere,
KBaJIM(HUIIMPAHETO HA paboTaTa, KOMyHHUKALIMATA 110 IUIAHUPAHUTE 33/1a49H U IPYTH.

Google e enHa OT KOMIAHUHUTE, KOATO € BIBbXHOBEHA OT €XOJIOKalusATa, 3a Ja pa3padoru
TEXHOJIOT s, Oa3upaHa Ha 3BYKOBH BBJIHU, KOSATO OTKPHBA PA3CTOSIHUETO Ha oTpeduTens no Nest
Hub u cnopex ToBa mpeanara mnoBeue WM HO-MaJKO MoapoOHa uH(opmanus. CeliecTByBa
cucrema, 0a3vpaHa Ha HIKOM XKMBOTHU ChC clab0 3peHMEe KaTo mpuienu wiu aendunu. Tasu
CHCTEMa € BHEJpPEHA B HAKOU YaCOBHUIM, TaliMepu 3a OOILECTBEH TPAHCIIOPT, METEOPOIOTHUHU
MH(GOPMAIIMOHHN CHUCTEMH, HO C€ OYaKBa Jla C€ M3IOJI3Ba 3a HAIOMHSHUS, NPEAYNPEKICHUS U
Cpeln.

He camo npunenure nim aenduHuTe MOraT Ja U3MOA3BAT €X0JI0KalKs. XopaTa UMaT KanauTeTa
Ja pa3paboTBaT U o0yuyaBaT HSKOM MHCTPYMEHTHU 3a exosokaius. [loicka xommanust pabotu
BBPXY NpuioxkeHue, HapedeHo EchoVis, mpenHazHadeHo na o0ydn Xopa CbC 3pHUTEIHU
YBpEXJIaHHsI Ha HIKOU CIIOCOOHOCTH 32 MECTOIOJIOKEHNE, KOUTO II€ YIECHAT €KEHEBUETO UM.
Karo usiio Bpb3kara Mexay OnmomuMmeTukara u OW3Heca € CUiiHA, Thil KaTo Mpejyiara Ha4yuH Ha
Ou3Heca J]a HaMepHy HHOBAaTUBHU U YCTOWYMBH PEISHUsI Ha IPEAU3BUKATEICTBATA, IPE]] KOUTO ca
usnpaBeHd. Karo ThpcsAT mpupojaTa 3a BIBXHOBEHHE, KOMIIAHMMTE MOrar jJa pa3paboTsT
IOPOAYKTH M IPOLECH, KOUTO ca M0-e()EeKTUBHU M YCTOMUMBH, M KOUTO IMpe/uiaraT HOBH
BB3MOXHOCTH 3a pacTex U ycnex. [Ipunaranero Ha mpakTUKH OT IpUpOIaTa U U3rPa)kaaHETo Ha

T10-€KOJIOTUYHO PabGOTHO MSICTO MOXE 1a IOJ0OpH MO3MIMUTE Ha (upMaTta B obmecTBoTO. %

198 Sarah J. Mclnerney and Peter H. Niewiarowski (2022) Biomimicry Training to Promote Employee Engagement
in Sustainability Biomimetics | Free Full-Text | Biomimicry Training to Promote Employee Engagement in
Sustainability (mdpi.com)
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Ocsen HOI[O6peHI/I$I u YCTOfIqHBOCT 3a CaMUTC KOMIIaHHWH, TBPCCHCTO Ha Bpb3Ka C IIprupoaara me

CIIOMOTHE 3a HEHHOTO OITa3BaHeE.
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Pesrome: MHTrerpaumsata Ha XyMaHUTapHUTE acleKTH B Ou3Heca Ha ObJCINETO MMa IOTeHLMala Ja
JoTnprHece 3a OU3HEC Pa3BUTUETO, YCTOMYMBOCTTA M IPUBIMYAHETO HA HOBH KJIMEHTH U MAPTHHOPH
KirouoBu nymu: XymMaHUTapHU JEHCTBUS, XyMaHUTApHU KPU3H, YCTOMYMBO PA3BUTHE

JEL xnacuduxamms: L2, L29

YBOJ

XyMaHUTApHUTE BBIPOCH CTaBaT BCE I0 KOMIUIEKCHH, CIOXHHM U ABITOCPOYHH, a
XYMaHUTapHUTE KPU3HM CTAaBAaT BCE IO-YECTH, PA3JINYHH, NPOIBIDKUTEIHU U C JBITOCPOYHHU
MOCTIEeIUIM, 3acaTallld NpsSKO WM HENpsKo roysaM Opoil xopa. XyMaHMTapHUTE AEHCTBHS ce
MIPEIOCTABSAT KAaTO CIHEIIEH OTrOBOp M 0opba ¢ MOCIeACTBUITA OT NPUPOAHU WIIN MPEAU3BUKAHU
OT 4YOBeKa Oe/CTBUS, 3[JpaBHU KpU3H, KIMMATUYHU MTpoMeHu U apyru. [lo nanau Ha OOH npe3
2023 r. 339 MunMoHa AyIIX B CBETA C€ HYXKAAIT OT XyMaHUTAPHO IMOANOMAaraHe, J0KaTo camo
rOAMHa TO-paHo OposAT uM e Owin 274 mMunuona. XyMaHMTapHaTa KpHU3a HMMa HEraTUBHO
BB3JIEHCTBUE BbPXY YCTOMYMBOTO Pa3BUTHE, IOKATO YCTOMYMBOTO Pa3BUTHE MOXKE Ja Hamallu
BEPOATHOCTTA OT OBJCIIN XyMaHUTAPHU KpU3U. ToBa M3MCKBA MHOBAIIMY B XyMaHUTapHaTa cepa
u chepaTta Ha YCTOHIMBOTO Pa3BUTHE.
[ToreHnanHoO pelieHre Ha yBEJIMYaBAILIUTE C€ MPEeIU3BUKATEICTBA B XyMaHUTapHarTa cgepa e
3aCHJIBAHETO HAa Y4acTHEeTO Ha Ou3Heca. busHechT Ha OBJAEHIETO MOXKE Ja MMa pOJIs KAKTO IO
OTHOIIEHHE Ha MPEJOCTAaBSIHETO Ha CIIELIEH OTTOBOP B YCIOBHUS Ha XyMaHUTAPHU KPU3H, TaKa U
3a pa3zpellaBaHe Ha XyMaHUTapHU IpoOaeMu. XyMaHUTapHUAT CEKTOp MOKa3Ba Obp30 HapacTBalll
MHTEPEC KbM YaCTHHSI CEKTOP MPE3 MOCIEAHNUTE TOUHU. T03U HHTEPEC KbM YaCTHUS CEKTOP B I10-

IIUPOK IUIaH ChbBIIaAHA C HApACTBAIllATa 3arpM>KCHOCT 3a pOJIsAiTa HAa Ma3apuTe 1O BPEME Ha U CJIICT
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kpusn®. BusHECHT IPUCHCTBA MPEIH U 110 BPeMe Ha XyMAaHUTAPHU CHTYAlUH M 4eCTO € Cpell
IBPBUTE, KOUTO MPEAOCTaBAT OTroBop. JlucruminHaTa 3a HENPEKbCHATOCT Ha Ou3Heca €
BEpCHUsATA HA YACTHUSA CEKTOP 32 HaMaJlsiBaHE Ha pUCKa OT Oe/ICTBHS U TPsIOBa J1a ObJie HHTETpHpaHa
B o0IaTa cTpaTerus Ha MexkIyHapoiHaTa obmHOCT 3a ycroiumBoct?’’. Kopmopamuure — B
CpaBHEHHE C JPYrH BUAOBE OpPraHU3alUH, KOUTO MPEIOCTAaBIT MOMOII NPH OCICTBUS — MMAaT
JMHAMHYHU CIIOCOOHOCTH, KOMTO UM ITO3BOJISIBAT MO-€(hEKTHUBHO J1a YCeaT 00JIacTh C KPUTHYHA
HyXJa ciex OencTBue, Aa B3eMaT OBbpP3M pelIeHus U Aa NPEKOH(PUrypupaT pecypcute 3a

edextuBen otropop®%

. KakTo mMankusit, Taka v CpeIHUAT U TOJIEMUST OM3HEC UMaT MOTEHIMaIa
Jla U3I0JI3Ba U3rpaZicHUs KalauuTeT, PECYpCH, KaHAJIM, a ChIIO U BIIMSHUE, 3a Ja IPEAOCTaBU
He3a0aBeH OTrOBOP HAa XYMAaHUTAPHUTE HYKIU U Ja JOMPHUHECAT 332 ABJITOCPOYHH U YCTOMYUBU
pelIeHUs 32 BB3CTAHOBSBAHE W DPA3BUTHE. YUACTHETO Ha OWM3HECAa B XyMaHUTApHHS CEKTOP
JIONIPUHACS, KAKTO 3a CIPABAHETO C XYMaHMTapHUTE MPEAU3BUKATEJICTBA, a ChIIO U 3aCUJIBA
pa3BUTHETO HAa OM3HEcCa KaTo ro MpaBy MO-yCTONYMB B YCIOBHS HA XyMaHUTapHU Kpu3a. B TakbB
KOHTEKCT OM3HECHT MPUA0OMBA HOBU MApTHHOPU U KIUEHTH 4Ype3 HaBJIM3aHE HAa HOBU Ma3apH U
Ch3/laBaHE Ha HOBU MNPOAYKTH U yciayrn. OCBeH ToOBa HaW-HOBUTE TEHACHIIMU KaTo

IleKap60HI/ISaHI/I$[ U Jururain3anus, KOUTO HPOMCHAT Ou3Heca MMAaT 3HAYUTENIHA pojia U 3a

TpaHchopMalMaTa Ha XyMaHUTAPHUS CEKTOP.

MOJEJIN 3A YYACTUETO HA BU3HECA B XYMAHUTAPHA COEPA

CepliecTByBaT pa3iMyHU MOJENTH, BKJIIOYWTEIHO M HHOBAlMM 3a ydacTHeTO Ha Ou3Heca B
XyMaHMTapHata cdepa M cdepaTa Ha YCTOWYMBOTO pPa3BUTHE. 3a THPrOBCKH OpPraHU3ALUH
YCTAaHOBEHUTE MPUHIUIM Ha KOPIIOPAaTUBHATA COIIMAIHA OTTOBOPHOCT MOJKE J1a Ob/ie IBUTATEN 32
aHTQKUPAHOCT, HO OTHOBO TOBA HE /MKTYBA KaTo IUI0 (OpMAa HAa aHTKHPAHOCTZZ,
KopnopatuBHOTO JapuTeNCcTBOTO, 100POBOIYECTBOTO U BKIIOYBAHETO HA XyMaHUTAPHUTE TEMH B

KyJITypaTra 1 CouaJIHaTa OTTOBOPHOCT HA KOMIIAHUUTE € CAWH HIMPOKO pa3NpOCTPaHCH MOJICI C

JA0Ka3aHO IIOJIOXKHUTCIHO BLBHeﬁCTBHe, TO31U MOJICJI € TTIO-CKOPO CBBbP3aH C HABJIM3aHCTO Ha OusHeca

19 |_evine S. Markets in crises: the implications for humanitarian action, Humanitarian Policy Group

200 pemlovsky C. Public-Private Partnerships are essential to attaining the next level of resilience in Japan and the
greater global community, White Paper: Thoughts from the Third UN World Conference on Disaster Risk Reduction
201 Ballesteros L., Useem M. Wry T. Masters of Disasters? An Empirical Analysis of How Societies Benefit From
Corporate Disaster Aid, University of Pennsylvania, 2017

202 Kent E., Joanne B. Commercial and humanitarian engagement in crisis contexts: current trends, future drivers.
Humanitarian Futures Programme, King’s College
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B XyMaHHTapHHs cekTop. [1oBeyeTo He(MHAHCOBO 3aJBMKBAHH MPUHOCH HA YACTHHS CEKTOP
BOJAT JI0 HOBH MapTHHOPCTBA, TECTBAHE HA HOBM MPOIYKTH U MPUHOCH KbM KOPIIOpAaTHBHATA
COIMATHA OPTOBOPHOCT, OTYHTAT Ce KATO alTPYUCTHIHH HPHUHOCH, HO MOTAT Jia GbIaT 0BEAT JI0
(uHAHCOBM MeYanou B MO-IBITOCPOUEH TLIAH, aKo He Beanara®%®, 3a na ce aHraxupar eeKTHBHO
C YaCTHHS CEKTOp, XyMaHHUTapHUTE YJaCTHUIM TpaOBa na pa3bepaT, 4e e(peKTHBHOTO
CHTPYHHYECTBO HA MBPBO MSACTO III€ 3aBUCH OT KpaifHaTa BaKHOCT Ha KPUTEPHS 3a ,,0CHOBEH
6u3HeC™ 3a AHTKUPAHE; T.€. IPEANPHUATHATA LI YIacTBAT B XyMAHUTAPHH ICHCTBUS 10 HAUMHH,
KOUTO TIOJAKPENAT IANOCTHATA MM OHW3HEC CTpaTerHs M JBITOCPOYHO 3HAYEHHE U
pentabumaocT?%,

EquH OT TpaJuIHOHHUTE MOJEIUTE HA yyacTHe Ha OM3HECa B XyMaHUTapHaTa cdepa € Karto
JIOCTaBYMK HA CTOKU M YCIyTH 32 XyMaHHTApPHUTE OpraHu3aruu. ToBa ca CTOKH U YCIyTH, KOUTO
CHOTBETHHSAT OM3HEC CTAHIAPTHO MPOM3BEXKIA U €A TIPHIOKHMH 33 BCHUKH KIHEHTH, KaTO TOBA
BKJIFOUBA M OPraHU3alMMTe B XyMaHuTapHaTa cdepa. ToBa MoraT n1a 6bAaT BCAKAKBU MAaTePHATHH
¥ HeMaTepUaTHH HPOAYKTH M YCIyTH, Thil KaTO XyMaHMTApPHUTE OPraHU3AlUU CE HYKIAAT J0
ToIAMa CTENeH OT CBHIIUTE PECYPCH OT KOMTO CE HYKHAAT M APYTH KOPIOPATHBHU KJIHEHTH.
TakuBa CTOKM M YCIyTM MOTAaT Ja BapHpaT OT TAKWBA, KOUTO CE HM3ION3BAT AMPEKTHO 3a
ajipecupaHe Ha XyMaHHTApPHUTE HYKIH UM TAKMBA, KOUTO ca HEOOXOAMMH 32 (yHKIIHOHHPAHETO
Ha OpTaHM3AIUUTE ¥ HEHHMTE Mpolec. [IpeuMCcTBOTO Ha TO3M MOJEN €, ue € 0OXBalla roisam
6poil MOTEHIMANHE KIMEHTH, HO JHUICATa HA ajanTalys Ha NPOIYKTa MM yCIyrara 3a
XYMaHHUTApHHUS CEKTOp HE MOXKE [a FApAaHTHPA IIBJIHATA U ONTHMATHA MPHIOKIAMOCT B cepara,
KaTo TOBA 3aBUCH OT crelu(MKATa Ha MPOAYKTa MM yCIyrara.

JIpyT MOJieN Ha ydacTHe Ha OM3HECa, KaTo MPe0CTaBs CHelu(HIHI CTOKH U YCIYTH TIaBHO HIH
caMo 3a XyMaHHTapHHUS CEKTOP M CEKTOpa Ha YCTOWUYMBO pasBuTHE. IIpy To3H Moaen HaGOpET OT
KJINEHTH € OTPAaHHYEH, Thil KaTO Te ca XyMaHHTapHH OpraHm3ariu. TakyiBa IPOIyKTH U YCIyTH B
TMOBEYETO CIydad ca HACOYEHM TJaBHO 3a JMPEKTHO aJpecupaHe Ha XyMaHHMTapHH
TNpeIU3BUKATENCTBA M C€a CTPOTO CIENMANM3UpPAHM. B ciydas  OpeIUMCTBOTO €, e
TIpeIOCTaBEHHTE MPOILYKTH 1 YCITyTH Ca H3ISUI0 ONTHMI3HPAHH 3a IPUJIOKEHHE B XyMaHUTapHATA

cdepa, a HeIOCTATHK, Y€ HAOOPHT OT MOTEHIMAIHU KJIMEHTH € OTPaHUYEH.

203 |_aser Pulse. Incentives & Barriers for Private Sector Engagement in Humanitarian Assistance: Evidence Report 2
204 Zyck S.A. Kent R. Humanitarian crises, emergency preparedness and response: the role of business and the
private sector Final report, Overseas Development Institute
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Tperu Mmozen 3a yyacTue € KaTo JOCTaBYMK Ha MPOYKTH U YCIIYTH, aJallTUPAaHU 3a XyMaHUTapHHUS
CEKTOP, KaTO TO3U TUIl IPOAYKTH U YCIYI'H ca MOJJOOHU HA T€3U KOMTO CTAHAApPTHO IPOU3BEKAA.
Tbii KaTO T€3M MPOAYKTH U YCIYTHU 32 pa3pabOTEHH CHPSAMO HYKIUTE Ha XyMaHUTAPHUS CEKTOP,
MOXE Te MoraT Jaa ObJar pasriexIaHu Karo pemeHus. M3mecrtBaHeTo Ha Qokyca oOT
IIPEIOCTABSIHETO HA MPOLYKTH M YCIYTd KbM IPENOCTaBSHETO HA PEIICHMs 3a XyMaHUTapHara
cdepa e BOACIIUAT €JIEMEHT 3a 3aCUJIBaHE HA y4acTUETO Ha OM3Heca B XyMaHUTApHUS CEKTOp U
CeKTopa 3a pa3BuTue. TO3M MOJEN ChbABPKA IPEAUMCTBATA HA IIBPBUAT U BTOPUAT MOJEII, TaKa,
4ye OM3HECHT Ja MPEAOCTABS MPOIYKTH Ha IIUPOK HAOOP OT NOTEHIMATHH KIUEHTH, BKIFOUATEITHO
U XyMaHHUTapHHU OpraHM3aliM, Ha KOMTO CE€ NPENOCTaBs NPOAYKT aJallTUPAH 32 XyMaHUTApHUTE
Hy»a4. IMeHHO nopaau OanaHca MEXy MaCOBUTE U CIIEUU(UUHUTE PELIEHUs, TO3U MOJIET MOXKe
Jla ce pasriexja Karo OCHOBa 3a OW3HEChT Ha OBJCINETO, KOWTO HHTErpupa B cebe cu
XyMAaHUTapPHUTE IPUHLIAIIN.

OT enHa cTpaHa, YaCTHMAT CEKTOp Ce€ IPEJCTaBid KaTo pelleHHe 3a Moa00psiBaHe Ha
e(peKTUBHOCTTA 1 HAChpUYaBaHE Ha MHOBALIMUTE, OT IpYyra CTpaHa ce pasriiexk/1a KaTo U3TOYHUK Ha
nevanOu, KOWTO TPOTHBOPEYM HAa XyMaHMTapHaTa MHCHAZY’. JleHHOCTHTE Ha THPTOBCKHTE
YYACTHUIM B XyMaHHUTapHaTa MOMOII Ca €IHOBPEMEHHO KOHKYPEHTHH M JONBJIBAILMA TE3U HA

TPAAUIIUOHHUTE y‘IaCTHI/IHI/IZOG.

NMmenHO mopaay ToBa CHIIECTBYBAT OTPAHUYEHUSI CBBP3aHU C
y4acTHETO Ha Ou3Heca B XyMaHWUTapHara cdepa, MpOU3THUYAIM OT TOBA, Y€ KAaTO THPTOBCKU
KOMITAaHUM T€ Ca OpPHEHTHUpAaHW KbM Tmedanbara. ToBa € BB3MOXKHO KaTo (UPMHUTE, KOUTO
MPEAOCTaBIAT PEIICHUs 32 XyMaHUTapHata cdepa, OTASIAT Ta3W JEWHOCT B OCHOBAaHA OT TAX

HECTOIIAHCKAa OopraHu3anusi.

PEIHEHUSA OT YHACTHUA CEKTOP B KJIKOUOBU XYMAHUTAPHU OBJIACTU
CuurTa ce, 4e 4YaCTHUSAT CEKTOp € MO-T'bBKAB U CIIOCOOEH J1a ce MPOMeHs Obp30, KOETO, ChUETaHO C
TEXHOJOTHH M BB3MOXKHOCTH 3a MPOEKTHpaHe, OM MOMOTHANIO 32 HAChpYaBaHE Ha WHOBAIMUTE,

BKIIFOUUTCIIHO HU3TPAKIAAHC UM aJallITUPAHC HA IPOJAYKTH 34 CHCLII/I(I)I/IHHI/I HYXIU WA KOHTCKCT

205Bailey S. Gordon L. Humanitarian cash transfers and the private sector Background Note for the High Level
Panel on Humanitarian Cash Transfers, ODI, May 2015

206Bjinder A. Witte J.A. Business engagement in humanitarian relief: key trends and policy implications. An HPG
Background Paper June 2007. Humanitarian Policy Group Overseas Development Institute
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(He TpsiOBa 06aue na ce 3a0paBss, 4e MOAOOHU MAPTHHOPCTBA CHIIO MTO3BOJISBAT HA YACTHUS CEKTOP
Jla TeCTBa HOBU TIPOJIYKTH Ha HOBOBB3HMKBAIIUTE masapu)>’.

* GUHAHCOBU YCIIYTH

CrpiiecTByBa 3HauuTeNeH OOXBAaT 3a MyOJMYHMS M YaCTHHS CEKTOp 3a paslIMpsiBaHe Ha
ChTPYAHUYECTBOTO 3a €(EKTUBHO M3BBPIIBAHE HA IUIAIAHUS B XyMaHUTapeH KOHTeKcT. Tasu
IIPOMsIHA Ha MapaJurMaTa KbM IIPEIOCTABSIHE HA XyMaHUTapHA IIOMOIL Ype3 AUPEKTHU TapUYHU
MIPEBO/IM TIpejiara Bb3MOKHOCT 32 MIPOYYBAHE HA Ma3apy 3a ABJITOCPOYHU (PHMHAHCOBU OMIMH H
yCIYT — 0COOCHO €BTUHM CHCTEMH 32 MOOWIIHY IIIAIIAaHus, OE3KJIOHOBO OaHKHpaHE U ITPUEMaHe
Ha MECTHM areHTH, CIyKelH KaTo (GMHAHCOBH mocpeauunuZ’®, EneKTpoHHUTe MIalaHus MOTaT
Jla HampaBsAT JOCTaBKaTa Ha MapU4yHM IUIAIIAHUS MO-CUT'ypHA, peHTa0WiHa, mo-0bp3a U IO-
yno6OHa. Te3u onmuu Morar Ja IOMOTHAT Ha YS3BUMHUTE TPYIU OT HACEIIEHUETO JIa YIPaBISIBAT
no-700pe pucka M Ja UMar JOCTHII JO ()MHAHCOBU YCIYTH MO BpeME Ha MPOIBIDKHUTEITHH

XYMAaHUTAPHU KPU3U UK ICPUOAN HA Bb3CTAHOBABAHC CJIC/ 6CIICTBI/16209

. IIpumep oT mpakTukaTa
ca Kopropanuu 3a o0paboTKa Ha IUTAIIaHUs, KOUTO CBHIIO MPEIOCTaBAT M YCIYTH, Ype3 KOSTO
MApUYHOTO TOANIOMAaraHe Ha 3acerHaTH JUIa MoOXe Ja ObJe OCHIIECTBEHO 0e3 HalIn4he Ha
KOMYHHUKAIIMOHHA HH(PACTPYKTypa, C HAMAJICHH Pa3Xo/d U PUCKOBE, YBEIIMYCHA MTPO3PAYHOCT U
HaMmaJieHO BpeMe 3a 00paboTKa.

* KomyHukanuu

B xymanuTapHaTa 005acT eeKTHBHATa KOMYHUKAIUS U TpaHC(PEPHT HA JaHHU Ca OT ChIIECTBEHO
3HAa4YCHHE 3a MPEOCTABIHETO HA MOMOIIl M CHPAaBSHETO ChC CHTyanusATa. KakTo B oTmaieueHH
paiioHH, Taka ¥ B KPU3UCEH KOHTEKCT OOWYaiHUs JOCTBII 10 MHTEPHET U Tesle(hOH MOKe /1a ObJe
HEBB3MOXEH W orpaHuyeH. CaTequTHaTa KOMYHUKALUs € €JUHCTBEHUST HAAEKAECH METOH 3a
0OMEH Ha KpUTHYHA JIOTUCTHYHA, MEAUIIMHCKA ¥ CUTYyallMOHHA HH(OpMAIHs ¢ 11ada Ha MUCHATA
clieql TpPeau3BUKaHO OT YOBEKa WM TNpUpOXHO OenctBue. B TakmBa  cirydam
TEJIEKOMYHUKAI[IOHHUTE CTAllMOHAPHU JIMHUHM U HAa3eMHHUTE O€3KUYHU CUCTEMHU C€ pa3pyliaBatr
WIH ce MPETOBApBAT OT XOPa, ThPCEIIM MOMOIL, HH(POPMAIUI UM ONMHUTBAIIH CE 1a CE CBBPXKAT C

pO)IHI/IHl/Izm. HpI/IMepI/I OT IIpaKTHKaTa cCa KOMIIAHUHUTEC, KOHUTO IMPEAOCTABAT CAaTCIUTHU

207 L_ucchi, E., Introducing ‘for profit' initiatives and actors in humanitariran response, Centre for Applied Reflection
on Humanitarian Practice, Médecins Sans Frontiéres

208 The Future of Humanitarian Response World Economic Forum Annual Meeting 2017. World Economic Forum
209 Blake M. Propson D. Monteverde C. Principles on Public Private Cooperation in Humanitarian Payments. World
Economic Forum

210 Disaster Recovery & Humanitarian Networks, ST Engeneering
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KOMYHUKAIlMK 32 [IMpOKa TaMa OT KIMCGHTH B pa3iuyHu CcPepu KaTro aBHUAIMATA,
KOpaOOIUTaBaHETO, MEJAMUTE U IPYTH. B HA4anoTo Te3u KOMITAaHUY UMAT APYTH a3apy, HalpUMep
KOopaboIutaBaHe, TPaHCIOPT, aBUALMSI U MEIUUTE B MPOLECa HA PAa3BUTHETO CH TE3U KOMITAHUH
CBIIO 3aI0YBaT J1a MPEJOCTABAT PELICHHUs ca caTeIMTEH TeleOH U HHTEPHET B XyMaHUTapHaTa
cdepa u JHEC PEIICHUATA, KOUTO MPEJIOCTABAT, Ca OT CTATUYECKO 3HAUCHHE 32 XyMAaHUTAPHUTE
OTIEPALINH T10 LIEJIHSI CBSAT.

* CHa0s1BaHE HA EHEPIUs

OcwurypsiBaHeTO Ha HAAEKIHH WM3TOYHHUIIM HA CHEPrusl € KPUTHYCH aCIeKT OT YCWIHsTa 3a
XyMaHHTapHa 1oMoill. ToBa € KIIto4oB (akTop 3a rapaHTHpPAHE Ha yclieXa U YCTOHYMBOCTTA Ha
XYMaHHUTapHU MIPOSKTH, OT pearupaHe Mpu U3BbHPEIHN CUTYaIllUU OT O€JCTBUS 10 JBITOCPOYHH
IporpamMH 3a BH3CTAHOBSIBAHE W Pa3BUTHE. TO3M MPEXOJ] OT CHEIIHH MEPKH KbM YCTOWYHBH
pelIeHHsI K Bb3CTaHOBSIBAHETO MO/ICHIIBAT 3HAYCHNUETO HA OM3Heca. B MHOTO ciTy4an BKIIFOUBAHETO
Ha YacTHUS CEKTOp (KAaKTO MPEIIpPHUATHS, TaKa U MHBECTHTOPHU) C€ Pa3riekia KaTo HauyuH 3a
YCKOpsSIBAHE Ha MPEJOCTaBSHETO HAa YCTOWYMBU CHEPTUWHHU PEIICHWS, NPUBJIMYAHE Ha
JOMBIIHUTENICH KanuTal, e(peKTHBHOCT W ONMHUT W BB3IPHEMaHe Ha MO-yCTOWYMBH M Ta3apHO
6asupan moxxoau’tl, YcToiumBo peleHne 3a TpenOCTaBSHE HA €HEPrUs B XyMaHHTApHATA
cdepa ca colapHUTE MAaHENH, Thi KaTo Te ca KaKTO HE3aBUCUM, TaKa U €KOJOTHMUYeH U3TOYHUK Ha
eHeprus. [Ipumep OT mpakTukara ca peaulla KOMIAHUHU, KaKTO TOJIEMH U YTBHPJAEHU Ma3apHU
TUIEpH, TaKa M MaJKd TEXHOJIOTUYHM KOMNaHWW. ['oleMuTe KOMITAaHWU B TOBEYETO CIydau
MPEJOCTaBAT Mam@aOHW W YTBBPIEHH PEHICHUS BKIIOYBAIIM I[SUIOCTHOTO MPOEKTHpAHE,
U3rpaXxaHe M MOAJPBKKA Ha CUCTEMUTE, JIOKATO MO-MAJKHTE Ca MO-CKOPO OPUEHTHPAHU KbM
WHOBATHBHU U JIECHO MPUJIOKMMH PEIIeHUs, KaTO HalpUMep TakaBa KOMIIaHUs MOXe Ja Oble
TEXHOJIOTUYEH CTapTBHII MPEJIOCTABAT MOOWITHH COIMATHH TTAHEIH, KOUTO MOTraT Ja OBJaT JECHO
MPEHOCHMH ¥ MHCTAITUPAHH 32 KpPaTKO BpeMe 0e3 HeoOX0JMMOCTTa Ha WH)KEHEPH Ha TEPEH.

* Bona, canurapus u xuruena (WASH)

OcurypsiBaHeTO Ha YHCTa MUTEHHA BOJIA, KAKTO CAHUTAPHU M XUTHMEHHHU YCIIOBHS € ChILECTBEHA
9acT OT MPEJTOCTABIHETO HA OTTOBOP Ha XyMaHUTapHA KPH3a, ThI KaTo € OT pelIaBaIio 3HaueHne
3a KUBOTA W 3[JpaBETO HA 3aCETHATHTE OT XyMaHUTAPHH KPU3H JHIA. Te3u mporpaMu aapecupar
0a30BU HYX/IM B XyMaHUTapHUsI KOHTEKCT U ca HE0OXOAMMaTa OCHOBA 32 MOCJIEABAIIN ACHCTBUSL

3a BB3CTAHOBABAHC W CIpPaBAHC C IHOCICACTBUSA OT KpHU3a. MecTHUAT 4YacTeH CCKTOp urpac

211 Cohen Y. and Patel L. Innovative Financing for Humanitarian Energy Interventions. Energy for Impact
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KU3HEHOBA)KHA POJIsl B HECTAOMIIHU KOHTEKCTH, OCOOEHO IO OTHOIICHHE Ha BOJAATa, HE caMo 3a
3albjBaHE HAa MPOMYCKUTE B IMPEJOCTABSIHETO Ha OOLIECTBEHH YCIYrH 3a BOJla CaHUTapUs U
XUTHEHA, HO CBIIO Taka (MOTECHIMATHO) B CIOCOOHOCTUTE 3a TOTOBHOCT, pearupaHe u

212 TIpumep 3a JOCTaBUMK HA PEIICHHS

YCTOMYHMBOCT HA CEKTOpa 3a BOJA, CAHUTAPUS M XUTHEHA
CBBP3aHU C BOJIa, CAHUTAPUS U XUTHEHA Ca ,HaIlpuMep, KOMIIAaHUHU B cepaTa Ha YIIPaBICHUETO Ha
BOJIM, CHEPTHsI ¥ OTIAIBIM 33 Pa3IMYHM Ta3apH, KaTO Te3W KOMIIAHUH MPEIOCTaBAT PEIICHUS U
3a XyMaHUTapHUS CEKTOp. Perienusra 3a Bojia, CAHUTAPHSI U XUTHECHA, IPEIOCTABSIHA OT OM3Heca,
MOTaT J1a He OBJaT OrPaHUYCHH 0 TEXHUYECKOTO U3TPAXKIAHE U TTOIIPHKKA, HO U 32 U3ITBITHCHUC
Ha JIPYTU ChITBTCTBAIIH MEPKH.

* [Togcnon (SHELTER)

[ToncmoHbT € OCHOBHA HEOOXOAWMOCT 3a YOBEHIKOTO OIENIsIBaHE M 3aKpHia, 1O BpeMe Ha
XyMaHHTapHa KpU3a, a JIMTIcaTa My MOJKE Jla M3JIOKH 3aCEeTHATHTE JIMIa Ha Peuila puckoBe . B
TaKWBa yCJOBUS OCUTYPSIBAHETO Ha TOJXOJSAII IMOJACIOH € peIlaBaiio 3a 3aCerHaTUTE JIHUIA U
MMEHHO MOPaJiy TOBA PEIICHUATA CJIeJ[BA a C€ MAaKCUMaIHO Obp3u U epekTuBHU. CIOCOOHOCTTA
Ha MECTHHTE Ta3apH Jia TMOCPemiaT HYXJIUTE SKCICAUTHBHO W TI0 TOJIXOJSII HAYMH, KaKTO U
coOCTBeHaTa HY)KJa Ha TE3W Ia3apH OT 3allluTa M MOJKpera Mo BpeMe Ha OelcTBus, TpsOBa 1a
OBIaT B3ETH NIPEIBU]] PHU TTAHUPAHETO Ha moAcaoH> 3, Pemenus oT Gu3Heca 0 OTHONIEHHE HA
MEpKUTE 3a TMOJCIOH Morar ja ObJaT MpeaocTaBeHH OT KOMMaHMMTEe B cdepara Ha
MIPOU3BOJICTBOTO HA IIATPH, IMAJIATKH, KAKTO U KOMITAHUH B cpepaTa Ha CTPOUTEITHO PEMOHTHHTE
JNCHHOCTH W 003aBeXJTaHEeTO Ha Joma. [IpuMep OT mpakTHKata MOXe Ja ObJie KOMITaHWS,
MPOM3BOJUTEN HA CTOKU 3a JIOMa, HO CBIIO Taka MpPeJOCTaBAllla PEHICHHs 3a XyMaHUTapHAaTa
cdepa MHOBATHUBHO COJIAPHO 3aXPaHBAHO CHOPBIKEHUE 3a MOJICTIOH, KOETO CHII0 TaKa MOXKE J1a Ce

H3110JI3Ba 3a YUWJINIIEC, MCIUITNHCKHN KaOWHET UJIN ApYyTry OCJIN B XyMAaHUTAPHUA KOHTCKCT.

[MoAXOAN 3A HABJIM3AHE HA BUZHECA B XYMAHUTAPHU S CEKTOP
B nmpakTtukara ce HaOdrofaBaT ONEpaTMBHU TOJAXOAM 32 HABIM3aHETO Ha Ou3Heca B
XxyMaHuTapHara cdepa. OnepaTUBHUTE IOAXOIM 32 HABIM3aHETO B XYMaHHUTApHUS Ma3ap

HU3UCKBAT KAaKTO HCEIOBOTO IIO3HABAHE W IIPHHIMIIM, TaKa W IIO3HABAHCTO HAa KOHKPCTHUAT

212 Tillett, W. Trevor, J, Schillinger, J & DeArmey, D (2020): Applying WASH systems approaches in fragile
contexts: A discussion paper
213 Global Shelter Cluster, The State of Humanitarian Shelter and Settlements, 2018
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OIlepaTHBEH KOHTEKCT Ha XyMaHUTapHAaTa CUTYaI¥si, B KOWTO OM3HECHT MPEJCTOU J1a IIPEIOCTaBs
pemenusi. Morat na 0b1aT HASHTU(GHUIMPAHHN HAKOIKO MOAX0/a, Ype3 KOUTO KOMIIAHUU MOTaT Aa
HaBJIA3AT, /1a aJalTUpAT U pa3padoTAT NPOAYKTH M YCIYTH U Aa T MapKeTUpPaT B XyMaHUTapHATa
cepa. Enun ot moaxoaure 3a ToBa MOXKe J1a Ob/ie IAPTHHOPCTBOTO C XyMaHUTapHa OpraHU3aLUs
B pa3IM4HU MOCOKH. Bb3MOKHA mOCOKa MOKe Ja Obje JapsBaHe Ha MPOAYKT WIM yCIyra 3a
XYMaHUTAapHa OpTaHW3alus — [0 TO3M HAYMH XyMaHHWTapHaTa OpraHU3alus MOXE Ja TeCTBa
IPEAOCTaBEHOTO U ,aKO TOBA CE JIOKaXKe YCIEIIHO PELICHUE, OpPraHnu3aIuaTa MoXe J1a 3aKylyBa
MPOAYKTa M yCIIyraTa U 10 TO3W HA4WH KOMITAaHHSTA CE MPEBPhIIA B IOCTABYHK HA pPEIICHHE 32
XYMaHUTapHUS CeKTop. Jpyra mocoka e cBbp3aHa ¢ pa3pabOTBaHETO Ha PEIICHUS — MPOIYKTH U
YCIIYTH 32 XyMaHUTApHUSI CEKTOP — Ype3 CTUMYJIHpaHe Ha TOOPOBOIYECTBOTO HA CIY)KUTEIHUTE B
XYMaHUTApHA OpPTaHM3alWHU, TPOTPaMU W MPOCKTH T€ MNPUAOOMBAT OMUT W TIO3HAHUS 32
XYMaHUTApHUAS CEKTOp M OIEPaTUBHUS KOHTEKCT M MOraT Ja TNpeIioKaT pelieHus 3a
ChLIECTBYBAILUTE Npean3BUKaTeacTBa. Olle €/JHa [I0COKA € U UMIIAKT COYPCUHI'BT — BKIIFOUBAHETO
Ha 3aCErHAaTH OT XyMaHWTapHH KPU3HW JHIA B paboTHaTa CHiia Ha KOPHOpauuuTe U (GupMure,
MPEOCTaBAIIM pEIIeHUsT 3a XyMmMaHuTapHata cdepa. To TO3M HauWH €IHOBPEMEHHO C
MPEOCTaBSHETO HA BB3MOXKHOCT 3a 3a€TOCT HA JINIATa C€ OCUTYpsIBA U MOTCHIINAI 32 Ch3/JaBaHe
Ha pelleHus 3a XyMaHUTapHaTa cepa OT CaMUTe 3aCErHaTH JIUIa.

3HauyMTeIHA PO 32 HAaBJIM3aHETO Ha OM3Heca KaTo JOCTaBUMK Ha pelleHHs XyMaHUTapHaTa cepa
UMarT | IpyTY 3aMHTEPECOBAaHU CTPAHH — KaKTO B OM3HeC cepara, Taka M B XyMaHHTapHATa cdepa.
YHUBEPCUTETUTE, KOUTO TOJTOTBAT CIICABAIIUTE TOKOJCHUS Kaaph 3a OW3HECHT, KAKTO H
IpeanpueMayd MoraT Jla BKJIIOYBAaT B y4uyeOHMTE MNpOrpaMu XyMaHUTapHaTta TeMa. busHec
acoIMallMUTe M THPrOBCKUTE OpraHU3alMM CHIIO MOTraT Jia 3alo3HaBaT MpeaIpHUeMayduTe C
BB3MOKHOCTHUTE 32 yJacTHE B XyMaHHTapHaTa cepa, KakTo U Ja ObAaT MOCT 3a M3TpaXkJaHe Ha
MapTHROPCTBO MEKAY XyMaHUTAPHUTE OpTaHN3allui 1 OM3HEeca.

3HayMTeIHA MOJKpENa 3a HaBIM3aHETO Ha OM3HECHT Ha OBbJAEHIETO B OBACHIETO MOXe J1a Obie
U3rpaXJIaHeTO Ha KOMIUIeKCHa rmiardopma. TakaBa miuatgopma MoOXe Ja clieiBa CTBIIKUTE U
aCTIEKTUTE 3a HABJIM3aHETO B XyMaHHUTAPHHUS Ia3ap, KaTO TOBA MOXeE J1a BKIFOYBA KAKTO PECYpCH
3a TIOATOTOBKA M Pa3BUTHE Ha KamanuTeT Ha OM3HECHT, TaKa M KOHKPETHH BBH3MOXHOCTH 3a
NapTHBOPCTBA C XYMaHUTApHU OpPraHU3allMd M OCBHIIECTBEHHM Ha TBProOBCKa JAEHHOCT 3a
npefocTaBsiHe Ha pemeHus. TakaBa miuatgopma OM MoOrja Ja OCUTYpU M HeoOXxoaumara

KOOpAuHalus KAKTO MEXAY XYMAHHUTAPHUTEC OpraHu3allliu U 6H3HCCT)T, TakKa U MEXAY CaMHUTC
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YYaCTHMLIM B YACTHUS CEKTOP 3a IPEAOCTABSIHE HA PELICHUs B XyMaHUTapHarTa cgepa, KaTo ToBa
MoO’e J1a 0bJ1e 0COOEHO I10JIE3HO, B YCIIOBHS HA XyMaHUTAPHU KPU3H, KOraTO MOOMIIM3UPAHETO HA
peCypcH U MPEAOCTABSIHETO HA PELICHUS 32 KPATKO BPEME € OT PeIlaBallo 3HAYEHUE.

Bwnpeku noreHnuana, KOWTo OM3HECHT MMa 3a MPEAOCTABSIHE HA PEUICHUS 332 XyMaHUTAPHHA
CEKTOp M JUPEKTHO NPEAOCTaBsHE HA XyMaHUTapHA IIOMOIL, ChLIECTBYBAT HAKOHN onaceHus. Te3n
OllaceHUs ca [0 roJiIMa CTENEH CBBbP3aHU C I'apaHTHPAHETO, Y€ IOMOINTA, IIPEJOCTaBsHA OT
6u3HECa, € B ChOTBETCTBHE C XyMaHUTapHUTE NpuHIMNU>4, 3a 12 6bJe yCTOHYMB JOCTABYMK HA
pereHust 3a XxyMaHUTapHarta chepa OM3HEeCHhT Ha OBACIIETO CIIEBA J]a IPUEME eTHYHATA U IIPaBHA

paMKa, TpUHOUITBT HA 3aKpHJIa U OCHOBHUS XYMAHUTAPCH CTAHAAPT.

3AKVIIOYEHUE

YacTHHUAT CEKTOP MOXKeE Ja JIOHECE ThProBCKa €PEeKTHBHOCT, JIOITBIHUTENIECH OIUT M PECYypCH Ha
XyMmaHuTapHuTe areHimu?®, Moxe na Gble MapTHLOP U U3MBIHUTEN B XyMaHUTapHaTa cdepa,
KaKTO M JOCTaBUYMK Ha HHOBATHBHU pELICHHUs 3a Oe3NpeleeHTHUTE MpeAu3BUKATENCTBA,
MOPOJICHU OT XyMaHUTAPHUTE KPU3U M TEXHUTE MOCIeACTBUA. T03U MOTEHIMAl MOXe /1a Oble
ONTHMAJIHO pealu3upaH upe3 aanTupaHe Ha IPOAYKTUTE U YCIYTUTEe, KOUTO KOHKpeTHaTa pupma
WM KOPIIOpalus NpeaoCcTaBs KbM HYKIUTE Ha XyMaHUTapeH chepa 1 ajpecupaHe Ha MpoOIeMuTe
B CHEIM(DUUHMS XYMAaHUTAPEH KOHTEKCT. 3a YCTOMYMBOTO NPUCHCTBME Ha OH3HEca, KaTo
JIOCTaBUMK Ha pEIIEeHUs 3a XyMaHUTapHara cdepa, Ta3u JIEHHOCT MOXKe Ja ObJe OT]elieHa B
Ch37a/leHN OT (PUPMHUTE U KOPIOPALMUTE HECTONAHCKU opraHu3zanuu. OT KII0YOBO 3HAUYEHHUE €
CBILO ¥ NMapTHHOPCTBOTO C XyMAHUTAPHUTE OPTaHM3ALMK — MEXIYHAPOIHU WiIN MecTHU. KakTo
roJIeMU KOPIIOpaIMM, Taka M MajJKusl OW3HEC M CTapThll KOMIIAHMHUTE, KAaKTO MEXKIYHApOIHU
KOMITaHUH, TaKa U MECTHH (UpMHU MoraT Jia ObJaT JOCTAaBYMIM HA PEIEeHUs 32 XyMaHUTapHUs
CEeKTOp, KakTO 3a MamaOHM NPOeKTH, Taka W 3a HMHOBALIUM, aJpecupalid aKTyaJHUTe

NpeaAN3BUKATCIICTBA U TCHACHIIUH.

214 Johnson K. Profits and Principles: Business Engagement in Humanitarian Assistance
215 The Sphere Project, Humanitarian charter and minimum Standards in Humanitarian Response, 2011
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OPT'AHMU3BAIIUA U PUHAHCOB KOHTPOJI HA{
COILIMAJTHATA U BJIATOTBOPUTEJHA JEMHOCT HA
BBJI'APCKATA ITPABOCJIABHA IITbPKBA

1n-p AceH AHrenoB
XOHOpYBaH IpernoiaBaTesn
Buciue YUHJIMLIC IO 3aCTPAXOBAHC U (1)I/IH8.HCI/I

Codmiicku yausepcuret ,,CB. Knmument Oxpuacku’

Email: a.angelov@europool.bg

Pe3ome
3a nma ObgaT eQeKTUBHO yhpaBisBaHM (DUHAHCOBHTE IMOTOIM CBBP3aHU CbhC COLMATHUTE U
OaroTBopuTeaHM aeiiHOCTH Ha beirapckara mpasocnasHa 1bpkBa (BITI), € He0OX0IMMO HaI TAX Ja ce

OCBIICCTBsABA 6(1)€KTI/IB€H (I)I/IHaHCOB KOHTPOJI U OUT, KOCTO € MPECAMCT Ha aHAJIM3 B HACTOAIINA JOKJIAI.

KnrouoBu nymu: coumnanna aeitHoct Ha BIILI, nuakoHus, KOHTPOJI, OJIUT, CONUAIIEH allOCTOJIAT

JEL: Z12 Cultural Economics: Religion

YBO/J1

[Topany 0OEKTHBHM WKOHOMHYECKU MPUYMHH, OCBHIIECTBSIBAHETO HA COLIMATHUTE ACHHOCTH OT
CTpaHa Ha PEIUTHO3HUTE OpPraHU3allid U WHCTUTYIIMH € CWJIHO 3aTpyAdHeHo. HammpaneTo Ha
e(eKTHBEH MEXaHH3bM 3a CTHMYJIMPAHE HAa M3BBPIIBAHETO HA TE3W JICWHOCTH B OOIIECTBEHA
moJi3a OW JI0BeJIo JI0 O0JIeKUYaBaHE HA yYaCTHETO Ha JbprkaBaTa B HAKOH ITyOJUIHO-CTOITAHCKH
cdepu, KaTo COIlMATHATA, CEKTOpa Ha OJIarOTBOPUTEITHOCTTA, 3eMEEICKUS CEKTOp, KyITypHO-
HMCTOPUYECKOTO HACIEACTBO, Typu3Ma U mp. 3a 1a 0baaT eeKTUBHO yIpaBiIsiBaHH (UHAHCOBUTE
MOTOIIM CBBP3aHU C TE3HW JEHHOCTH € HEOOXOIMMO Ja CE€ OCBINECTBsBa e(PeKTHBEH (PUHAHCOB

KOHTPOJI ¥ OJIUT HAJT TAX.
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B Hacrosimus nokiaj 1mie akleHTUpaMe BbPXY aHajdu3a Ha peurdo3HaTa JIeHHOCT B HEWHUS
COLIMAJICH aCMeKT, U MO-KOHKPETHO BbpXY (DMHAHCOBUS KOHTPOJ U MPEBEHIUATA [0 OTHOIICHUE
Ha COLIMAJIHUTE TPUXKU U OTTOBOPHOCTH, KOUTO Noema L[bpkBaTa BbB Bpb3Ka ChC COLIMATIHATA U
OnmaroTBopuTeIHaTa cU AeiHOCTH. Te3u merHocTH GopMHUpAT eaHA CHIIHOCTHA YacT OT T. Hap.
IIbPKOBHA MKOHOMHKA’1® oTHacsma ce 10 eaUH OT HelfHUTE eleMEeHTH.

B cbuioro Bpeme, M3MCKBaHUATA, C KOUTO AYXOBEHCTBOTO TpsiOBa Ja ce CIpaBsi, 0COOCHO B
o0JiacTTa Ha MacTopaHaTa IpIKa, pactaT HenpeKkbcHaTo. HamansaBane Ha Opost Ha CBEIICHUITUTE,
HaJIMYMETO Ha NO-T0JIEMH EHOPUH U JIMIICBAIIO OAPACTBAIIO IOKOJIEHHUE Ca CaMO TPU OT MHOTOTO
HACTOAIIMY MPeIU3BUKATENCTBA, pea kouto LlbpkBara TpsaOBa fa ce u3npasu.

B Tasu Bpb3Ka, coluanHara rpuka U OTTOBOPHOCTH Ha L[bpkBaTa 1o OTHOIIEHHE HA XOpaTa ca
CBILECTBEH €JIEMEHT OT o0l1aTa colMaiHa IeHHOCT Ha AbpxkaBaTa. Ha npakTuka, pemiaBaHeTo Ha
Te3W YaCTUYHM 3a OOLIECTBOTO, HO CBHITHOCTHH 3a IIbPKBaTa MpoOIeMH O TOJIKPEIHIIO
pea3anusTa Ha Olle eHa BakHA (PYHKIMA Ha KOH(PECHOHATHUTE OOIIHOCTHA — 3aMla3BaHETO Ha
MOJINTUYECKAaTa CTa0MIHOCT B CTpaHaTa OCOOCHO B YCJIOBUATA Ha (PUHAHCOBO-MKOHOMHUYECKA
Kpu3a.

Bcu4ko mosa 0bycnasa akmyaaHocmma u yeaecbobpazHocmma Ha u3bopa Ha mema HAd HacmoAuwus

00Knao.
ConuanHo-MKOHOMHYECKUTE aCTIeKTH Ha JIEWHOCTTA HAa PEIMTMO3HUTE OOITHOCTH U B YaCTHOCT,
COIMAJIHATA TPUXKAa U OTTOBOPHOCTU MO OTHOIIEHWE HAa XOpaTa € €JHa OT 00JIaCTUTE, KOSTO €

UBKAIOYUMENTHO _clabo HAY4HO uscnedsana. ToBa moHe Aocera € MnpeACTaBIsIBAJIO 3a IMOBEYECTO

AHAJIIU3aTOPU U CKCIICPTHU KATO HEIIO CBHIIBTCTBAIIO U C HE3HAYHUTCIICH I5JI B 06H_[8.T3. conuajHa
HeﬁHOCT, napajciiHa Ha OCHOBHHUA IMOTOK OT COLMAJIHU }ICI)’IHOCTI/I B Hy6.]'II/I'-IHI/I$I 1 9aCTHUs, BKII.
HCCTOIMIAHCKHUA CCKTOPHU.

Conuannara aeriHoct Ha BIIL] B uctopuuecku ninax

26 [[ppKkOBHATA MKOHOMHKA MMa TP OCHOBHH HAIpaBJI€HHs, NMPEICTABIABAII HEWHHTE CHCTABHU €JIEMEHTH: 1)
CBIIMHCKA PEIUTHO3HA JEWHOCT, KOSITO MOXKE Ja ObJie OIIEHeHa W € YacT OT CTONAaHCKHS 00OpOT, TeHepHupaiia
OTIPE/ICIICHN TIPUXO/IH, PECII. Pa3XOJIH; 2) CTOIIAHCKA PEIUTHO3HA IEHHOCT, KOATO ()YHKIIMOHHUPA HA TPUHIIUIIATE Ha
OM3HEC CeKTopa — I[BPKOBHHTE 3EMECICKH CTOMAHCTBA WM TNPCANPHATHS; 3) COIMAHA PEIMIHO3HA JCHHOCT
M3BBpIIBAHA Ha MPUHLMIUTE HA COLMAIHUTE MPEANPUITHS — COLMATHU Tpane3apuu, KyXHU, OpUioTu U np. Te3u
JEHHOCTH (POPMHPAT CHITHOCTTA HAa IIbPKOBHATA UKOHOMHUKA, Bxk.
http://konkursi.unwe.bg/documents/594avtoreferat_Petkan.pdf; Wawues II.,,JIkoHOMHuYecka ACHHOCT W PO Ha
Brarapckarta mpaBociaBHa mbpkBa“, ABTOpedepar Ha JUCEPTALMOHEH TPYI 3a MPUCHXKIAHE Ha 0Opa3oBaTelHA U
Hay4Ha CTEIIEH ,,JOKTOP™ 10 Hay4Ha CreruanHocT ,,[lonutrnuecka nkonomus <, C., 2017., c. 14-15.
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Coumannure npodaemMu Ha CbBPEMEHHOTO OOLIIECTBO CBbP3aHU ChC 3ary0aTa Ha MOPAJIHUTE YCTOU
U LIGHHOCTH, MapruHaIN3alMaTa Ha HaceJIeHUeTo, 0€IHOCTTa U HEPAaBEHCTBOTO, HAPACTBAHETO HA
COIIMAJIHATA TEKECT Ha OBIATapCKUTE TOMAKMHCTBA U TP. U TAXHOTO MPEOIOISIBAHE, Ca €JIEMEHT
Ha COLIMAJITHO-MKOHOMUYECKATA MOJIUTHKA Ha BCSIKO IIPaBUTENICTBO. PemiaBaHeTo UM OT cTpaHa Ha
nyOJInYHAaTa BJIACT MOXKeE Jja ObJie MOANOMOTHATO U PEATU3UPAHO B CHTPYJHUUYECTBO C BOACLIUTE
pPEIUIrHo3HM OOLIHOCTH B CTpaHaTa M HECTONAHCKHUS CEKTOp Karo ILsuio. B To3m ciyuwaii,
HCTOPUYECKHS OIUT 10 OTHOUIEHHE HAa COLIMAJIHUTE YCIIYTH (B OCHILECTBABAHETO HA MOJ00EH POl
YCIYyTU M JIEWHOCTH OT CTpaHa Ha IpaBOCiaBHAaTa I[bpKBa CE€ M3II0JI3BA TEPMHMHA ' COLUAIHO
ciyxenne"?!’) ma Bearapckara npaBoclaBHa ILPKBA € Ge3LEHEH ¥ HEOCIOPHM, HO KaTo e Jii
Te3W JEWHOCTU OCTaBaT BCTPAHM, KAKTO OT HAYYHHUTE U3CJIEJBaHMs, TaKa U OT BHUMAHUETO Ha
myOJIMYHATA BIIACT — MPABUTEIICTBA U MECTHH BJIACTH/OOLIMHH.

B Onbirapekara npakTika GopMuTe Ha 0OILIECTBEHU TPHXKM OT BpeMeTo Ha Br3paxkianero, KOUTo
[0-KBCHO C€ pPa3BUBAT B MOJCPHUM HMHCTUTYLMM, Ca CBBP3aHU C JEHMHOCTTa HAa IbPKOBHUTE
OOIIMHYU, OKOJIO KOUTO Bb3HUKBAT pa3iMyHU (OPMU Ha MOJKPENa Ha HYXJACIIUTe Ce, KaKTO U C
TpaJuLMATa Ha 3aBellaHusiTa c OjaroTBopuTenHa I1eid. [locnenHuTe cbhLIO ca CBBP3aHU
OOMKHOBEHO C IIbPKBaTa — HE CaMo 3all0TO B MHOI'O CIIy4al T€ UMaT PEIUTHO3HU TOAOY U, HO U
3al0TO OCBUIECTBSIBAHETO UM C€ BBb3Jlara Ha KOMUTETH, JAPYXKECTBA WINA JPYTM MHCTUTYLIUH, B
KOHUTO IbpkBata uMa cBoeto ydactue (ITomosa Kp. 2003, c. 267). Beiarapckara mpaBociaBHa
IIbPKBA OCBHIIECTBSBA CBOSATA COLMAIHA U JOOPOTBOpPHA JEHHOCT U3Pa3X0/ABaliKu CBOM CpE/ICTBA
HaOHMpaHU Ype3 U3BBPIIBAHE HA YCIYTH CBBP3aHU C PETUTHO3HATa i IEHHOCT, BKJI. U OT CTOIaHCKA
JIeWHOCT, KAaKTO M CpeACTBa ChOMpaHM upe3 OJaroTBOpUTENHUTE (OHJOBE, 3aBELIAHU OT
apXxHeper, CBEIIEHOCTYKUTEIN U XpUCTUAHU. ToBa Hamara He0OX0AMMOCTTa J1a Ce OChLIECTBABA
KOHTPOJI HaJl Ta3u AEHHOCT OT cTpaHa Ha [[ppkBara.

Hauyanoto Ha opraHusvpaHaTa LbpPKOBHO-6N1aroTBOpUTENHA M COUManHa AeWHOCT B Auoues3a Ha

BbarapckaTa npaBocnaBHa LbPKBa € NOCTaBeHo OT BUAMHCKMA muTponoant Heodut B rp. BuguH. Cnepg,

nsbopa My 3a KaHOHMYECKM MUTPONOIMT Ha CTapoc/iaBHaTa BuauHcka enapxua (1914 r.) mutpononut
Heodut pewasa ga cb3gage asa poHaa:
3a LUbpKOBHa NpoCBeTa U

eBaHresicko gobpoteopcTeo (18 HoemBpu 1914 r.).

27ConuanHoTo CIyKEeHHE ce ONpeels OT IPaBoCIaBHATa TpaaULKs U 6orocioBreTo Ha LlbpkBara kato "conumanHa
nuakoHus" v "corupalied anocroiar'.
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BbpxoBHaTa LbpPKOBHa ynpaBa ogobpsea (1917 r.) HoBoyupegeHus ¢oHA BbB BuanHcKa enapxus, HO
eJHOBPEMEHHO C TOBa peluaBa Aa u3paboTu ocobeH CMHOZaNeH NPaBUAHUK 33 ypeaba v PbKOBOACTBO
Ha coumanHaTa 1 gobpoTBopHaTa AenHocT Ha LibpKeaTta B cTpaHaTa. Mpe3 1919 r. Cs. CuHoA nspaboTtea
"YcTaB 3a ypenba n pbKkoBoacTBo Ha [MpasBocnasHo [obpoTtBopHU-IpocBeTHU Bpatctea B Bbarapua.”
MNocneanumTe OT HeycnexuTe BbB BOMHaTa 3a HauuoHanHoTo obeaunHeHwe (1915-1918 r.) 3abasAaT
yTBbpX/JaBaHeTo Ha YcTaBa 1 Tol e napadupaH eaga npes 1923 r. (Bacunes 1, 2005).

[IpaBocaBHUTE XPUCTUSHCKK OparcTBa B bbiarapus BB3HUKBAT B HayaJloTo Ha XX BEK, KaTo
0COOCHO pasmpocTpaHeHHe NOOMBAT B MEpUOJa MEXIY JIBET€ CBETOBHH Boiiun.?® ITspBOTO
[IpaBocnaBHO XpHUCTUSHCKO OpaTcTBO B bharapus ce cw3maba npe3 1905 r. B Yuprnan (Bacuiies
1., 2005).

[Ipe3 1937 r. B bparapus cwiiectByBatr 52 noma 3a Bb3pacTHH Xopa. Ot Tiax 19 ca obcimykBaHu
OT IIPAaBOCJIABHHU XPUCTUSHCKH OpaTcTBa, 18 — OT »KEHCKU OJaroTBOPUTENHU APYKECTBa, 9 — oT
okoymiicku kjaoHoBe Ha Cwro3a ,O0mectBeHa moakpena™, 3 ca OOMMHCKA U 3
enapxuiicku.(ITomoBa Kp., 2003) Kem 1938 r. OposT Ha moaabpKaHUTE OT OpaTcTBara
crapormuranuma e 17.21° 3naunreneH e GposAT ¥ HA CHPONMTAINIATA, KAaTO OT 48 CHPONUTATNIIA
(xbM 40-Te romuHu Ha XX Bek) 20 ca UbpkoBHM (2 emapxuiicku ¥ 18 Ha mpaBocCiaBHHUTE
XPUCTUSHCKU 6paTCTBa).220

®opmu Ha conuanHa u OixarorBopuTenta aeiHoct Ha BITL]

HcroprueckoTo pa3BUTHE HA COMAIHATA AEMHOCT Ha LlbpkBara mpeamnoiara U U3Moja3BaHETO Ha
pa3nuyHu HEWMHU (PopMuU mpe3 pa3nudyHuTE eranu. Jlo MU3BEeCTHA CTENEH HETOCPEACTBEHO CIe]

OCBO60)KI[€HI/IGTO npeo6naz[aBaT CIHHU q)OpMI/I Ha COIMaJIHa ﬂeﬁHOCT, a JHEC II0 BPEMC Ha

28X pucTusHcKuTE GpPaTCTBa Ce Ch3aaBaT OT Bhirapckara paBoCiaBHa IEPKBA ¢ 11eJ 1a ObJie pa3iupeHa HeliHata
PENMTHO3HO-TIPOCBETHA M OJAaroTBOPUTENIHA NEHHOCT M Ja C€ 3aCHIM y4acTHETO W B OOLIECTBEHHWS JKMBOT Ha
crpanata. OpraHu3MpaHu U PHKOBOAEHH OT EHOPUICKH CBEIIESHHUIIM KbM XpaMoOBeTe, OpaTcTBaTta ca OOI0AO0CTBITHA
U B ChCTaBa MM Ca NPUBJICUYCHH IT0-aKTUBHUTE U PEBHOCTHH NTPUBBP KEHHULN Ha nipaBociasueTo (I'eopruesa 1., 2010).
Ocobeno BBB Bpemero cien IIbpBata cBeTOBHa BOIHA Ta3u OpaTCTBEHA JEHHOCT Ce YTBBPK/AaBa KaTo BakeH
WHHIMATOP ¥ HOCUTEJ Ha IPIDKUTE 32 CHh3/IaBAHETO Ha COLMATHA MHCTUTYIIMH 32 Aela-CUpany u 0eHN Wi 0e310MHN
BB3pacTHU Xopa. Upe3 IeHHOCTTa Ha Te3W APYXKECTBAa MECTHAaTa OOIIECTBEHOCT C€ aHTAXHpPA C YPEkKTAHETO Ha
WHCTUTYIMH 3a connaiHo noamnomarane.(ITonosa Kp., 2003)

2970ur. mo ['eopruera, JI. IlpaBocnaBHHTE XPHUCTHUSHCKH OpaTcTBa B HeBpokomcka emapxus..... .; 3a moBeue
MOJPOOHOCTH 33 CTApPONMTAIMIIHOTO neino B bearapus Bx.: boGomescku, [I. IlpuHOC KBM wHcTOpHsATa Ha
craponuTauniHoTo aeno B bearapus. Codus, 1938 r.; Ilomoma, K. JIbpkaBaTa u OOIIECTBEHHTE TPHIKH 3a
BB3paCTHUTE XOpa B IIbPBUTE TOJAWHU Ha colnanu3Mma B beirapus; ci. ,, Xpuctusiaka”, 1938, xu. 7, c. 19.

201qur. mo ['eopruera, JI. IlpaBocnaBHHTE XPHUCTHUSHCKH OpaTcTBa B HeBpokomcka emapxus..... .; 3a moBeue
monpobHocTu Bik.: cm. “JlyxoBHa kynrypa”, 1934, ku. 54-55, c. 90; 1940, k. 7-8, c. 244.
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neMokpaTuyHuTe pomenu (cien 1989 r.) Te ce paznuuaBaT KakTO KaTO HAaMMEHOBAaHHE, Taka U
KaTo chAbpKaHue. U ToBa € MOpOAEHO OT Pa3IMYHUTE COLUATHHU MPOOJIEMH, KOUTO CTOST 3a
pelnraBane mpes o0IIeCTBOTO Ha OTACTHUTE €Tali OT HETOBOTO Pa3BUTHE.
XPUCTHSHCKO-MUJIOCHP/IHATA U IBPKOBHO-0JIATOTBOPUTETHATA JIEHHOCTU C€ XapaKTepU3UpaT C
HSKOJIKO OCHOBHHM HAIlpaBJICHMs, KOUTO OOXBalaT caMO HSKOM MO-BaKHU HACOKH, 0e3 1a ce
MpEeTeHIUpa 3a M3YEepHaTeIHOCT B MPEJCTaBIHETO Ha MOJO0OEH pOJA COLMATHO CIIY)KEHHE OT
IILPKOBHHUTE CIYKHTEIH, TEXHUTE CHMUIUICHMIM M macomm??l, Tyk e 6bJaT mpeacTaBeHH
CJICTHUTE TTO-CHIJTHO OTKPOSIBAIIN CE COIMAITHA WHUITUATHBY 110J] HEHHOTO phKoBOACTBO (Hytes,
2014, c. 40, nut. no Kocragurosa Oura, 2017, c. 214):

YpexxaaHeTo Ha Tpame3apud W KyXHU 3a O€IHU, KaKkTO U OpraHU3UpaHeTO Ha ,,pa3luvHU
OJIaTOTBOPUTETHY aKIIMA ¥ MUJIOCHPIHU MPOSIBU’ € TIEJT 1a OBJAT MPOTEKIIMOHUPAHU COIUATHO
CJTabu ¥ Hy)KJIaellH ce Xopa.

PasrpbiianeTo Ha MHUIMATUBY B MOJKpPENa Ha ,Jiella U MJIAJIeKH B PUCK, KbM Ta3H KaTeropus
criazat Jena cUpalld, aema Ha yauiaTta U Miad Xopa, JUIIeH OT POAUTENCKU TPku’. 3a Ta3u
I[eT € HYXHO Ja ¢ BBbBEAC ChTPYAHHUSCTBO MEXIY IIBPKOBHUTE WHCTUTYIIMHA U COIUAITHHUTE
JIOMOBE 32 JIella, KaKTO M TIOCPSTHUYECTBO MEXKIY MPUEMHHU CEMEHCTBA OT CHOPHUHTE H Jiena 0e3
POJIUTENH.

NsrpaxxaaHeTo Ha IbPKOBHU MPUIOTH M CUPOMUTATUIIA KAaKTO U MOJIAraHEeTO Ha €XKeTHEeBHA IPIKa
3a Jiela U COIMATHO cabu xopa ¢ 11e ,,[IPeIOCTaBsIHe Ha 3aKpHIa U COI[MATHA MOIKperna’”.
[ToxroTBstHeTO Ha ,,IpOrpaMd 3a JYXOBHA, IMAaCTUPCKa M IIbPKOBHOCONMATHA paboTa ¢
HapKO3aBUCHUMU MIIAJIS)KH U TEXHUTE CeMeicTBa”.

W3BbpiBaHeTo Ha ,,IACTUPCKO U COIMATHO CIYXKEHHE Cpel JIMIIEHUTEe OT CBOOOJAa U TEXHUTE
ceMeicTra’.

[IposiBa Ha MOAKpEIa U MOCTOSTHHA TPHKa 3a JIWIA ¢ TpaiH! (PU3NIECKH U YMCTBEHU YBPEKIAHUS
KaKTO W HyxkJaata Ha L[ppkBara na cu CHTPYAHUYH C ,,MEIUIIMHCKU, OOpa30BaTEIHU U APYTU
WHCTUTYIIUU ¥ OpPraHu3alliy’ C el yJacTue B OOIIM MPOESKTH U MPOTrpaMu B Ta3u 00JacT.
,Opranusrpane Ha 0JIATOTBOPHUTEIHH JACHHOCTH U KaMITAHWH B ITOJKpPEIa Ha XOpa ¥ OOITHOCTH,
MPEThPIICNIM HAcWMe, OeXaHIU, )KePTBU Ha Tpaduk Ha Xopa U Apyrd GOpMH Ha HEXYMaHHO

TpeTUpaHe’ .

221XpI/ICTI/I${HI/I 0 OTHOUICHUEC Ha AYXOBHUA CH MMACTUP; NACTBO.

346



Benuky Te3u cornmanHo cnabu WiICHOBE Ha OOMIECTBOTO IMOJIyYaBaT Makap W B HEJIOCTaThYHA
CTEIIEH TaKa Hy)XKHaTa 3a TAX COIMallHA IPHKa M MOJKpeNna OT CTpaHa Ha IIbPKBaTa, KaTo Ta3u
HEelHa IEHHOCT € C ToJisiMa JyXOBHA M0J13a KaKTO 32 HYXKJACIIUTE ce, TaKa U 3a OJIarOTBOPUTEIUTE
u 1su10TO OBITapcKo obmiecTBo (Kocraaunosa Onra, 2017, c. 213-214).

Ako 0000muM chBpeMeHHHTE (GopMHU Ha conuanHa AceiHocT (ciaex 1989 r.), xowTo
bwirapckara nmpaBociaBHa IIbPKBa € BKIIIOYMIIA B CBOSI apPCEHAT OT MHCTUTYIIMOHAIHH JICHHOCTH
Y OpraHM3aIMOHHU (GOPMU OUXME MOTIIM Ja KaKeM, 4e T¢ BKIIOYBAT CICTHUTE CIIEMCHTH:

B enna ankera cpen uMTaTenuTe Ha caita 3adpyeama ce MOCOYBA, Y€ MOHE 3 OT OCHOBHHUTE
neiHocTH, upe3 Kouto BIIL] u3mbiiHsABa yCIENIHO CBOATA XPUCTHSIHCKA MUCHS M OJIaroBecTUE ca

CBBpP3aHU ChC COIMATIHOTO CIIY>KCHHUEC!

. Henennn yunnuima

. [IpocBeTHA AEHHOCT - BEpOYUYEHHUE, KYPCOBE IO €3ULIHA, KOMIIOTPH
. CwOupane Ha XpaHa U APEXH U pa3aBaHe HA HYXKIACIHU Ce

. MeauiuHCK LIEHTPOBe

. Pabota ¢ Hapko3aBucUMH

. ConuanHu KyxHH

. KoHcynraTuBHM LIEeHTpOBE (HaIIpUMep 3a IOPUINYECKH KOHCYJITAIlUN)
. ITocemenus Ha 3aTBOPHULIU

. [TacTupcka rpuka 3a 3aTBOPHULIU U OOIHU

. I'puxa 3a xopa ¢ yBpeXJ1aHUs IO JOMOBETE

. Jletnu narepu 3a rena

. PaGora cbe cupanu - KpblllaBaHe, BbIITbPKOBSBaHE

. Cp3naBaHe Ha HAPKOKOMYHH

. PaGora c nuia umaiy ankoxoJyiHa 3aBUCHMOCT

. [Tputotu (cupanu, 6€3J0MHH, CTApU XOpa U Jp.).

I/IHTepec HpeHCTaBJ'ISIBaT OTFOBOpI/ITe Ha aHKeTI/IpaHI/ITe B paMKI/ITe Ha CBbIIOTO npquBaHe Ha
BBIIpoca ,,KakBu criopen Bac TpsiOBa J1a ca OCHOBHHUTE JeitHOCTH, upe3 kKouTo BIIL] na usmbnHsaBa

CIIEIIIHO CBOSATA XPUCTUSHCKA MUCHS U OlaroBectue?”, IpeacTaBeHy B Ta0IUIaTa I10-10IY.
y y

Tabmuma Ne 1. Pesynratu oT aHKeTHO IpOydYBaHe Ha caiita 3adpyeama
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OTroBopu Ha aHKETHpPAHM JIMLA Ha BbIpoca: ,,KakBu cnopexn Bac TpsbBa aa ca
OCHOBHMTE JIEHHOCTH, upe3 KouTo bIIL na n3nbiHsABa yCHEHO CBOsITa XPUCTUSHCKA

MHCHs U OjaroBectue?”’ st

EBxapuctusita ga Ob1e IEHThP Ha EHOPUICKHUS KUBOT 68%

prkeama upes nyoenuuume oa 2060pU BUCOKO U AICHO NO 6CUYKU 061/1/;667’}1667-!14

npoobremu 46%
Jla npeBese OOrociy>)xeOHHTE KHHTHM Ha pa30HpacM ChBPEMEHEH €3HUK, 3a Ja €

pa3zbupaeMo 0Orociy>KeHHETO 45%
MUTpPOIIOIUTUTE JIa H3UCKAT HABCSAKBC J1a Ma CHOPUIUCKY YUHUITUIIA 34%
Jla ce mpoMeHU KaJpoBaTa IMOJTUTHKA 32%

Z[a CC IIpUCMC U BBBCJIC B JIeHUCTBUE CTpAaTerusd 3a pa3BUTHUC HA AYXOBHO-IIPOCBCTHATA

NEHHOCT HAa HUBO €HOPUS 24%

/la ce 3acunu coyuannama mucusi cpeo 6oaHu, cmpadawu, OeoHu, 6e300Muu, 21A0HU,

BameopHuyu, cupayu 22%

Z[a IMpaBu BCUYKO BB3MOKHO IIPCAMET Penurusa ma ce Y44 B YUUJIMIIC IMOA HAKAKBA|

(bopma 16%

/[a ce npasam nogeue coyuanuu KyxHu 3a Oeonu xopa 13%

borocimoBckuTe (I)aI(yJ'ITeTI/I Aa nmpueMar CTyJACHTH C II0-BUCOK YCIICX, HC3ABUCUMO OT]

TeXHUs Opoi 12%

BbB BcekH XpaMm J1a ©Ma CBEILIEHUK 7%

I[OCTE[T’L‘IHO € BCiAKa CIlapXud Oa HallpaBu CBOU KAaTCXU3AlIlUOHHU IIPOrpaMHu U Jia I'"

mpuiara 7%

ben. Cymama Ha npoyenmume HaAosUUIABA 100, 3aujomo ankemupaHume ca nocodeaiu nosede

om eoOuH omeo8op.

Wzrounuk: Baramku Atanac, Tpudonoa Penera, Mucusra Ha bwarapckara mpaBociaBHa
I'bPKBA JHEC, Posted Ha 16/12/2017,
https://zadrugata.com/2017/12/16/%D0%BC%D0%B8%D1%81%D0%B8%D1%8F%D1%82%D0%B0-
%D0%BD%D0%B0-
%D0%B1%D1%8A%D0%BB%D0%B3%D0%B0%D1%80%D1%81%D0%BA%D0%B0%D1%82%D
0%B0-
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https://zadrugata.com/2017/12/16/%D0%BC%D0%B8%D1%81%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B0-%D0%B1%D1%8A%D0%BB%D0%B3%D0%B0%D1%80%D1%81%D0%BA%D0%B0%D1%82%D0%B0-%D0%BF%D1%80%D0%B0%D0%B2%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D0%BD%D0%B0-%D1%86/
https://zadrugata.com/2017/12/16/%D0%BC%D0%B8%D1%81%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B0-%D0%B1%D1%8A%D0%BB%D0%B3%D0%B0%D1%80%D1%81%D0%BA%D0%B0%D1%82%D0%B0-%D0%BF%D1%80%D0%B0%D0%B2%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D0%BD%D0%B0-%D1%86/
https://zadrugata.com/2017/12/16/%D0%BC%D0%B8%D1%81%D0%B8%D1%8F%D1%82%D0%B0-%D0%BD%D0%B0-%D0%B1%D1%8A%D0%BB%D0%B3%D0%B0%D1%80%D1%81%D0%BA%D0%B0%D1%82%D0%B0-%D0%BF%D1%80%D0%B0%D0%B2%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D0%BD%D0%B0-%D1%86/

%D0%BF%D1%80%D0%B0%D0%B2%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D0%BD%D
0%B0-%D1%86/

[IpaBu BrieyatieHue, 4e MHO3MHCTBOTO OT aHKETUPAHUTE IOCOYBAT KaTO Hal-Ba)KHU MTOCTAaBSIHETO
Ha EBxapucrtusita B IEHTbpPA Ha AYXOBHUS KUBOT (68%) 1 akTUBHOTO aHraxkxupane Ha L{ppkBara
U TYXOBHHUIIUTE C 00mecTBeHuTe mpobuemu (46%).

KonTpos Bbpxy conmanHaTa JeHHOCT

[Ipe3 rogunuTe ce HabIIOJaBa OTUYETIIMBA HEOOXOJUMOCT OT MOBHIIIaBaHE HAa €(PEKTUBHOCTTA Ha
KOHTpOJIa HaJl YIIPaBJICHUETO HA CPEJICTBATA U AKTUBUTE, CBBP3aHU C 0JIarOTBOPUTEIHATA IEHHOCT
Ha peJIMruo3HUTEe opranu3anuu u cnenuaiio Ha BIILl, ocoOeno B MmecTHUTE MOIeIeHUS — IIBPKBHU
1 MaHacTHpu. BHUMaHue kbM TO3U MpoOJieM HacouBaT HsAKOW uicnenoBarenu (Bowrin, 2004),
KaKTO U MHOTOOPOMHU JUCKYCHUU B OOIIECTBEHOTO MPOCTPAHCTBO. JloOpuTe CUCTEMH 3a KOHTPOI
ca OCHOBHA MpHYMHA 3a IMO-BHCOKAaTa €(PEKTUBHOCT HA HM3BBPIIBAHWUTE COLMAIHU JCHHOCTH.
Nmenno 3atoBa € OT ocobOeHa Ba)XHOCT Jla ce ocurypu npuchkctBuero um B BIILl, a ToBa mo
M3BECTHA CTEIECH 3aBUCH M OT HATMYMETO HA pa30MpaHe Ha KOHIICTIUATA 32 BTPELICH KOHTPOI.

BbB BpB3Ka ¢ ropemnocoueHaTa KOHCTaTalus TpsOBa a ce MMa MpeaBHJl, Ye ¢ MPUEMaHETO Ha
HOBUS 3aKO0H 3a BepousnopenanusTa mpe3 2002 r. (oonapoasan B [IB, 6p. 120 ot 29.12.2002 r.)
HOPMAaTHUBHUTE TPYAHOCTU CBBP3aHU CHC COIMAIHaTa U OmarorBoputenHa neidHocT Ha BIIL B
M3BECTHA CTETeH Osxa rnpeojoieHu. JleueOHHUTE, COIMAHUTE U 00pa30BaTETHUTE 3aBEJCHUS Ha
BEPOU3MOBEIAaHUATA, 32 Pa3IMKa OT MPEAXOJHUS 3aKOH, c€ Ch3JaBaT U (DYHKIIMOHHPAT CHOPEN
JENCTBAIIOTO B CTpaHaTa 3aKOHOJAATENCTBO. ToBa mpenrnonara HEHaMeca Ha M3IIbJIHUTEIHATa
BJIacT B jAeiiHocTTa UM. Ho koraTo cTaBa BBIIPOC 3a MOJIIOMaraHe M HachbpuaBaHE OT CTpaHa Ha
Tbp’KaBaTa Ha COLMANIHATA, 3ApaBHATa W Jp. JNCWHOCTH Ha PEIMTHO3HHUTE OpPTaHWU3AINH, B
gactHocT Ha BIILI, Ts1 (1pprkaBaTa) MOKe Aa OCHIIECTBsIBA KOHTPOJ U OJMT HA Te3u cpencTa (Bix.
4. 25 oT 3akoHa 3a BepousnoBedanusTa). [lo-mony ca mpeacTaBeHH ChOTBETHHUTE M3BAAKU OT

3akoHa 32 BEpOU3IOBEIaHUSITA, KOUTO TPETHPAT TO3U BBHITPOC.

Yn. 25. (1) AbpxkaBaTa MOXKE Ja MOJIOMAara M HachbpyaBa PETUCTPUPAHUTE IO TO3M 3aKOH
BEPOM3IOBEJaHHS 32 OCBILECTBSIBAaHE Ha TAXHATa PEJIMTHO3HA, COLMAlIHA, 0Opa3oBaTeilHa U
3/paBHa JEMHOCT upe3 JaHbYHU, KPEAUTHO-IMXBEHH, MUTHUYECKH U JIpYyrd (UHAHCOBH U
MKOHOMHMYECKH OOJICKYEHUs MPHU YCIOBHUSA U IO PEJ, ONPEAEIEeH B ChOTBETHUTE CIIELUAIHU

3aKOHH.
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(2) KoraTto Bepou3mnoBeaaHusTa Moa3BaT NpedepeHnny mno ai. 1, TOAUITHUTE UM CUYCTOBOIHU
OTUETH TMOJJIEKAT Ha HE3aBHUCUM (UHAHCOB OJUT TMPHU YCIOBUATA, MPEABHICHU 3a
IOPUJIMYECKATE JIMI[a C HECTONaHCKa I, ONpEeAeJeHH 3a OCHILECTBSIBAaHE Ha
0O0IIECTBEHOIOJIE3HA JICHHOCT.

(3) (U3wm. - JIB, 6p. 33 ot 2006 1.) [Ipn KoHCTaTHpaHE HA 3aKOHOHAPYIIEHUST MUHHUCTEPCTBOTO
Ha (UHAHCHTE YyBEIOMSBA OPraHWTE HA TPOKypaTypaTa M HAa ATCHIMITA 3a JIbp)KaBHA

(rHAHCOBA MHCIEKIMS 32 U3BBPIIBAHE HA MPOBEPKHU M HA MPEIBUICHUTE B 3aKOHA ICHCTBHSL.

OcBen ToBa, wi. 30 oT 3aKkoHA 3a BEpPOU3IOBEAAHUATA UM MPEIOCTaBsl MPABO Jla OTKPHBAT
3aBEJICHUS, Ype3 KOMTO Jla OCHINECTBSIBAT COIMAIHA U 00pa3oBareiHa JAeWHOCT. EMMHCTBEHOTO
3aKOHOBO M3HMCKBaHE € Te3M BEPOM3IIOBEIAHMUS J]a Ca MPHIOOMIN CTaTyTa Ha IOPUIMYECKO JIHIE
no peza, ompezeiacH or 3akoHa. C ToBa Te Ce KOHCTPyHMpAT KaTo CYOEKTH Ha IPaBOTO U
II'BJIHONIPABHO y4YacTBAT B MPaBHUS 00OPOT B cTpaHaTa. MUHUCTEPCTBOTO HA 3/IpaBeONa3BaHETo,
MUHHCTEPCTBOTO Ha TPyJa M COIMAIHATA MOJIMTHKA U MHHHUCTEPCTBOTO Ha 0Opa30BaHUETO U
Haykara CJIEIIT CIMHCTBEHO W CaMO 3a Cla3BaHe Ha IbP)KABHUTE W3UCKBAHUSA IPH
OCBILICCTBSIBAHCTO HA I[eI\/'IHOCTTa Ha CbOTBCTHUTC 3aBCACHUA HA OTACTHUTC BEPOUIITOBCAAHUA (‘IJ'I.
31). ToBa rapaHTHpa ClIa3BaHETO M CHOJIFOIABAHETO HA €MHEH CTAaHAAPT M MPEJOTBPATIBAHETO
Ha CBOCBOJIMS U HEPETJIAMEHTHPAHH JICHHOCTH OT CTpaHa Ha OT/ICJIHUTE BEPOU3IOBEIAHHSI, KOUTO
ca B pa3pe3 ¢ HOpMaTHBHO-TIpaBHATa CUCTEMA M Ibp)KaBHATA CTaHIAPTU3AIHS, KAKTO € BHIHO OT

MpEeACTaBEHUTE TTO-/I0JTY U3BAJKU OT 3aKOHA.

Un. 30. (1) (U3m. - [IB, 6p. 108 ot 2018 r., B cuna ot 01.01.2019 r.) Bepousnosenanusira,
pPETUCTPHUPAHU MO pefia Ha TO3U 3aKOH, MOTAaT Jia pa3KpUBaT JiedeOHU 3aBe/ICHHUs, COLIMATTHU U
o0pa3oBaTeTHU UHCTUTYIIHH.

(2) (U3wm. - [1B, 6p. 108 ot 2018 1., B crta ot 01.01.2019 1.) JIeueOHu 3aBeneHusi, COIMATHI U
o0Opa3oBaTeTHW WMHCTUTYLIMM Ha BEPOM3IOBEIAHUATA CE€ Ch3JaBaT M JACHCTBAT CHOPEN
JIEMCTBAIIOTO 3aKOHOAATEJICTBO.

Ui 31. (U3m. - [IB, 6p. 74 ot 2009 1., B cuna ot 15.09.2009 r., u3m. - JIB, 6p. 68 ot 2013 1., B
cuna ot 02.08.2013 r., m3m. - JIB, 6p. 108 ot 2018 r.,, B cuma ot 01.01.2019 r.)
MuUHUCTEPCTBOTO Ha 3/paBeona3BaHeTo, MUHUCTEPCTBOTO HA TPY/a U COI[HAIHATA TIOJTUTHKA
1 MUHUCTEpCTBOTO Ha 0OOpa30BaHUETO M HAyKara CIEIAT 3a CIa3BaHEe Ha IbPIKABHUTE
W3WCKBAaHUS TPU OCHINECTBABAHE HA JCHHOCTTAa HAa CHOTBETHHUTE JICUCOHHM 3aBEIICHUS,

conuaiHu U O6p330BaTeHHI/I HHCTUTYIHH Ha BEPOU3IIOBCAAHUATA.
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EnuH oT Ba)KHUTE TEOPETUUYECKH aCHEKTH Ha colyaiHaTa JelHocT Ha L[ppkBara, Korato crasa
BBIPOC 32 BBTPELICH KOHTPOJI HA TE€3M JEHHOCTH, TOBa € MAEHTH(]UKauusATa Ha (GOpMHUTE Ha
OpraHu3alys Ha peJMruo3HaTa colMaiHa JeiHocT. Tumonorusta Ha BB3MOXHUTE (popMu 3a
opeanusayus Ha colManHarta JieiHocT B L[bpkBaTa MoXke Ja ObJe CXEMAaTHUHO NPEACTABEHO 110
CJICZIHUS HAUUH:

Enoputicku _epynu bes cmamym Hd iopuduqecm Auya — TOBa € Hal-macoBaTa u JOCTBhIIHA

HedopMaTHa BE3MOXKHOCT.

Pecucmpupanu _xamo FODMOMV€CKM AUUd C HeCmoOndaHCcKd uejil npasocCiaeHU HeCcmonaHcKu

opeanusayuu (FOJIHI]) — camuTe Te OOMKHOBEHO MPOU3XOXKIAT OT HEe(DOPMAIHH ESHOPHHCKHU

IpyINy, KOUTO B3eMaT pelieHue (¢ 61arocsioBusTa Ha BHCLIECTOSIATa HepapXuiecka IbPKOBHA
enuana — Mutpomonust win CB. CHHOJT) 32 HHCTUTYIIMOHAIM3AIKS Ha paboTemara HehopmamHa
cTpykTypa. [eitnocrra Ha FOJIHL] u3BbpiBaiy 1efHHOCT Ha PEIUTHMO3HNA OpraHU3aliu Ce ClIeIn

ot HCU ot Hayanoro Ha 2009 r. HacaM.

ODZCZHLL?CZUMM 6 pamKume Hda O(f)MUMClJZHClWlCl cmpyKmypa u ﬁepapxuﬂ na l{vpxeama. Ha ITPpaKTHKa,
TOBa Ca COMAJIHUTE Tpare3apuun, NpruOTU, HCHTPOBEC 3a 06FpI/I)KBaH€ Ha HAPKO3aBUCUMMU JiMLa U

Ap., KOUTO Ca Ch3aACHU KbM CbOTBETHUTEC IBPKBU WUJIN MaHACTUPH.

OT Ta3u rieHa TOUKa, BhTPEITHUTE KOHTPOIHU (PYHKIIMH OTHOCHO collnanHarta AeiHocT Ha bITL]
ca CBBP3aHHU C MOCJEIHUTE JIBe opranu3anuonuu Gopmu. Ha mpaktuka, o6ade B YcraBa Ha BIIL]
HSMa KOHKPETHU YJICHOBE CBBpP3aHU C KOHTpoJiHata JelHocT. EguHctBeHo B Pazpmen 111
»lIpaBomoiust Ha enapxuiickusg Mutponoiaut®, Um. 95 ce mocousa, ue B mpaBOMOIIMATA HA
EMapXUNCKUs MUTPOIOJHUT C€ BKIKOYBA BB3MOXKHOCTTA J1a ,,M3Mpalla MPOTOCUHIENA U JPYTH
JUTHKHOCTHU JIMI]A J1a PEBU3MPAT ECHAPXUUCKUTE YUPEKICHUS, MAHACTHPH U UBPKBU U
ciyxeOHaTa JTEWHOCT Ha KJIUpPa, apXUEePEHCKUTE HAMECTHHIIM M WTYMEHHW WM Ja W3IBIHSIBAT

JpYTHU CIyXeOHU MOPBUYEHHUS, CIIE]] KOETO /1a JaBaT MUCMEH OTYeT .

3AK/IIOYEHHE
N3BOIBT, KOMTO MOXKE Ja HAaNmpaBUM MO OTHOIIEHWE Ha coluanHara aeHocT Ha BIII e, ye
HeWHAaTa MHCTUTYIMOHAIU3AIIMS C€ M3BBPIIIBA MPEAMMHO Ha MUKPOPaBHHMIIE (IITbPKBA, MAHACTHUD).

Hsma 0606mena nadopmarus Ha paBHuine Murtpononus wim CB. CHHOJ, KOSITO A3 PETUCTpUpPa
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W3KJTFOYUTETHO TPYIHO, KOETO OT CBOS CTPaHA HaMaIsBa TAXHATa €()eKTUBHOCT. B ChIIOTO Bpeme
HEe MOXe Ja He oToenexuM (akrta, ue [IpaBocinaBrara [[bpkBa pa3BuBa u Mmpuiiara ejHa yHUKaJIHa
Y 1ieHHa (popMa 1Mo OTHOIICHHWE Ha COLMATHUTE IEWHOCTH, KaTO €IUHEH TUAaKOHUYECKH MOAXO0,

KaKBHUTO Ca 6paTCTBaTa " CECTpUHCTBATA.
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Abstract: This paper aims to examine integration of supply chain and demand chain in emerging
markets. We present a research model of demand and supply chain integration which responds to
customer’s needs through the integrated information flows. Integration of demand and supply
chain synchronizes the key processes in terms of frontend development, product planning, product
design, procurement, manufacturing, sales and marketing, maintenance activities based on

customer needs as process routines.

Key words: supply chain; demand chain; integrated information flows; emerging market; Japanese

firms

1. Introduction

In times of stiff global competition, firms construct supply chain that allows customers to supply
their products and services in a timely manner. Their practical challenges are how to integrate both
internal and external supply chain. Increasingly, customers consider not only functionality, quality
and prices of the products but harmony of their lifestyle as their basic purchasing criteria (Park et
al., 2012a). Final customers expect the total packages of a product to be compatible with their
value systems and life styles. Thus customer’s purchasing decisions are based on the harmonious

integration of product functional requirements and customer cultural value expectations.

2. Literature Review
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2.1 Supply Chain Management in Emerging Markets

This section is devoted to discuss SCM topics in Emerging Markets which include (1) integration
between demand chain and supply chain, (2) product/service development fitting emerging
markets (such as focusing on disruptive technology and reverse innovation), (3) differentiation of
supply management style and inventory management, (4) consideration of marketing channels, (5)
logistics strategy different from advanced markets, (6) strategy considering local government

policy and institutional rules such as FTA and TPP.

2.2 Concept of Integrated Manufacturing Information System (IMIS)

It is expected that consumer needs will become more sophisticated and the trend towards stricter
environmental, energy, and safety constraints conditions will continue in the future (Fujimoto &
Park, 2012). To cope with these trends, it is necessary to conduct various countermeasures, such
as IT system and product architecture strategy and organizational capability. To analyze the
complex processes for product development, I have suggested IMIS model, a model that integrates
design information through all the activities related to management, manufacturing production
processes, development processes, sales and marketing and services via integrative IT system
(Park et al., 2012a).

Figure 1 shows this concept of integrated manufacturing information system (IMIS) which
responds to not only the known existing needs but also hidden needs (new customer requirements)
through foresight planning of design information (Park et al., 2012a). It also identifies the key
processes in terms of: (1) frontend development deriving product concept; (2) product planning
integrating customer needs—expressed or unspoken—and design information; (3) product design
visualizing design information; (4) procurement and manufacturing transferring design
information through media choices; (5) sales and marketing appealing customers by design

information; (6) maintenance activities managing design information as process routines.
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Figure 1 Design Information Infrastructure and Electronic Transfer Processes

2.3 Research Framework

Companies must consider both expressed needs and latent needs, for both current, existing
customers as well as future potential customers, so as not to be trapped into the “tyranny of the
served market” (Bower & Christensen, 1995; Hamel & Prahalad, 1994; Slater & Narver, 1998). It
responds to not only the known existing needs but also hidden needs through foresight planning
of design information (Park et al., 2012a; Park & Hong, 2012). It also identifies the key processes
in terms of design information streams. In particular, integration model of demand and supply
chain needs to be linked with external related supply chain. Figure 2 shows integration model of

demand and supply chain based on streams of customer needs.

3. Case Study

3.1 Electronic Industry Cases: Apple and Sony in China

3.1.1 Apple and Foxconn

A crucial aspect of supply chain management is to share information beyond the firm boundaries.
Thus, careful selection of suppliers and strategic partners is very important. Careless bonding with
the unfit partners has serious business implications. Too often firms experience business failures
instead of competitive advantage through supply chain management. In this section, we focus on

how Apple and Sony integrate their supply chains in China.
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3.1.2 Sony and Foxconn

Sony is a leading firm in Japanese electronics industry. Sony offers TV, PC, and game modules in
global markets. Sony’s major products are in the areas of digital imaging, audio/video, PCs and
other networked products, semiconductors, electronic components, professional solutions and
medical-related equipment. For several years, including 2011, Sony has reported negative income.

Recently Sony implements vigorous global supply chain innovation projects.

3.2 Automotive manufacturer cases: Toyota and Hyundai in China

3.2.1 Toyota’s global SCM strategy

Toyota’s market share is quite superior in US market. On the other hand, in China its market
competitiveness is no more than 8th with modest sales volume of 506, 000 in 2011. Toyota’s
struggle in Chinese market is quite obvious. Toyota has three manufacturing facilities in China for
finished automobile production in 2013. With joint venture with three Chinese firms (i.e., TFTM
(Tianjin FAW (First Automobile Works Group) Toyota Motor Co., Ltd), SFTM (Sichuan FAW
Toyota Motor Co., Ltd), GTMC (GAC Toyota Motor Co., Ltd)), Toyota established three joint
venture firms for which Toyota’s ownership is all 50%. Each of these three firms is somewhat
unique. For example, TFTM focuses on mini-cars (i.e., Vios and Corolla) and mid-sized car (i.e.,
Crown), SFTM on large cars (i.e., Land Cruiser). Different from Japan, Toyota produced selective
few product lines in China with large scale of production.

3.2.2 Beijing Hyundai’s Global SCM Strategy

Hyundai Motor Company is another global firm from Korea that has shown a steady growth in
emerging markets (Park and Hong, 2012; Park et al., 2012b). Its market performance in BRICs
(Brazil, Russia, India and China) is comparable to Japanese rival firms such as Toyota and Honda.
Hyundai built a plant in St. Petersburg in Russia with annual production volume of 150,000 and
started small passenger car production from 2011. For Latin American market, it also constructed
new production facility in Brazil. It accelerates aggressive market penetration efforts in Africa. In
Eastern Europe, Hyundai and Kia now have large scale production facilities in Slovakia and Czech
Republic.
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4. Conclusion

This paper examined the SCM practices of electronic firms and automotive manufacturers in
China. What is noted in this study is that those firms that implement the deeper level of
localization-initiated innovation bring amazing business successes. It is imperative for any global
firms to (1) understand the rapidly changing market reality and (2) develop partnership with the
local governments for achieving effective market penetration. The scope of outsourcing is
extended to the local firms that are strategically aligned to assume specific aspects of global supply
chain management challenges. In brief, integration of both supply and demand chain is crucial for

emerging market markets.
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Pe3tome. B HacTosmmAT JOKNAA me OBJAT MOCOYEHW OCHOBHHTE XapaKTEPUCTHKH Ha OW3HeC
KOMOMHAIIUMTE KaTO CHBPEMEHHH KOPIOPATHBHHU pEOpraHm3anud U (Gopmu 3a OW3HEC MHTErpanus u
chTpyaHUIecTBO. OCHOBEH (POKYC Ha M3CIEBAHETO € Pa3riekIaHeTO HA CTaHIApTU3alUATa, H300PHT HA
pa3J’II/I‘IHI/ITe moaxoau HpI/I I/ISB’prHBaHe Ha HOI[O6HI/I HpeO6p33yBaHI/IH nu KOHCprKTI/IBeH OIIUT 3a aHAJIN3 Ha
Ou3HEeC KOMOMHAIMKTE KAaTO SIBJICHUE, XaPaKTEPHO 3a ChbBPEMEHHMSI HKOHOMHUYECKH KUBOT. ChBPEMEHHUSAT
O6HI/IK Ha UKOHOMHKATA CC ILI/IKTyBa B rojsiMa CTCIICH OT KOHCOJIMJanusaTa U HOBAaTa MKOHOMHUKATa Ha
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Abstact: This paper will outline the main characteristics of business combinations as modern
corporate reorganisations and forms of business integration and collaboration. The main focus of
the study is the consideration of standardization, the choice of different approaches in carrying out
such transformations and a constructive attempt to analyze business combinations as a
phenomenon characteristic of modern economic life. The contemporary shape of the economy is
largely dictated by consolidation and the new economy of the future is inextricably linked to this
process and in search of synergies. The aim of this paper is to refine and summarize the theoretical
frameworks of IFRS/IAS and NAS. Particular attention is paid to the differentiation of methods
and stages of their application.

Key words: business combinations, financial statements; IFRS 3; business combination under
common control; the pooling of interests (merger method), the acquisition method; National
Accounting Standard 22

YBOJ
busnec koMOMHAIMKTE ca sIBIICHUE, XapaKTEPHO 32 ChbBPEMEHHUSI HKOHOMHYECKH JKUBOT.
[TpuunHMTE 32 OCHIIECTBABaHE HAa OM3HEC KOMOMHAIIMHTE Ca PA3JINYHU: OT HKOHOMHS Ha Pa3Xxo/Iu;
BB3MOKHOCTH 32 Y4acTHe Ha €JIHO NMpEANpHsITHE BbB BeUe YCTAHOBEHH Ma3apH; Ch3JaBaHE Ha
NPEANpUATHS ChC 3HAYMTENEH KamuTaj, MPUYUHU OT (PMHAHCOB XapakTep; /0 ChyeTaBaHE Ha
CHJITHUTE CTPaHH Ha TPEANPHUITHATA H JIP.
B pesynrar Ha Pyckara uHBa3zus B YKpallHa M HaJaraHeTO Ha MEXKIyHAapOJHU CAaHUKUH U
KaTaJIM3UpaHUTE OT Hesl II100aTHO ThPrOBCKO HANPEKEHHEe, EHepruifHa HECUTYPHOCT M OyMTsIIa
uHGIaIUs HaKapaxa MHBECTUTOPHUTE Jla OCTAHAT NPEANAa3IMBU MO OTHOLIEHHE Ha aKTUBHOCTH
CBBp3aHU ChC CIICJIKA o OnzHec KOMOWHAIHH.
HoBa akTuBH3amus Ha ra3apa B ONHUT Ja c€ KOMIEHCHPA MPEANIIHOTO 3a0aBsHE € 100Bp
CHUTHAJI 32 CJIEJIKH 110 pEOpraHu3alys U ChbTPYAHUYECTBO.
Ilo cBosita chIIHOCT OM3HEC KOMOMHAIMUTE ca CHEeUM(UYHM CTOMAHCKU ONepaluyd Ha
o0eMHsABaHE HA OTICIHU TPEANPHITHS B €IHA CTONMAHCKA €IUHHIA WM TPUIOOMBAHETO Ha
KOHTPOJI BbPXY HETHUTE aKTHBH U IEHHOCTH Ha APYTrO NPEANPHUITHE.
CBhUIHOCT HA BU3HEC KOMBUHAILIMNUTE
[IponieckT Ha O6u3HEec KOMOMHanuuTe (OM3HEC OOEIMHEHHSTA) C€ KOHTPOJIHMpa CTPOTO MOpPaaH

OINIAaCHOCTTa OT YCTAHOBSABAHC Ha MOHOIIOJIHO IIOJTOXXCHUEC MW OI'paHUMYaBaHC CBO6OI[aTa Ha
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KOHKYPEHLIUATA. Y Hac MO IPaBUJIO Ca M03BOJICHU O0CAMHEHUS MEX]ly BCUUKU BUI0BE ThPTOBCKU
IpyXecTBa. YCIOBHE 3a MpeoOpa3yBaHETO Ha JpYyXKECTBaTa € Halu4he Ha ChIJIAaCHE Ha
CBHIPYXHUIIUTe wWiu pemiearne Ha OO0moTo cwOpanue. TwproBckusar 3akon (T3) ypexna
00eIMHABAHETO HA JIPY/KECTBATA 11a CTaBa B IBe HOPMU — cueane u eauame.’??
[Ipu cauBaHeTO y4yacTBalllUTE IPYXKECTBA MPEKPATSIBAT CBOETO CHILECTBYBaHE 0€3 JIMKBUIALIMS,
KaTo ce ydpeasBa HOBO JPYXKECTBO, KOETO € MPaBONPUEMHUK Ha TAXHOTO HMYILECTBO, a
BJIMBAHETO € HAJIMIIE, KOTaTO €THO OT JPYXKEeCTBATa ce IMpeKparsBa 0e3 JTUKBUAALNS, KAaTO ISLI0TO
HETOBO MMYIIECTBO IMPEMHUHABA B IMOTIBIIAIIOTO JIPY>KECTBO.
Ha to3u Bbnpoc e nocseren Hanuonanen crannapt 3a ¢punancosu otuetu (CC) 22 — Otuutane
Ha Gu3HeC KOMOMHAIMUZ2® 1 MeXIyHapojaeH CTaHAapT 3a GuHaHCOBO oTumTaHe (MC®DO) 3 —
busnec xomOuHanuy.
HanmoHamHusT CueToBOICH CTaHIAPT MpH AeUHUpPaHEe HA OHATHETO, 3a pa3imuka or MCPO 3
busnec xomOuHanuu, He urHopupa Gopmure Ha OM3HEC KOMOMHAIMH, KOETO UMa 3a pe3ysTaT
JOTYCKaHETO Ha JIBa Pa3IM4HU METOJIa Ha OTYUTAHE.
METO/JU 3A OTPA3SIBAHE HA BUBHEC KOMBUHAIIUUTE??*
HaunzuTte, M0 KOUTO MOXKE J1a C€ OCHIIECTBH €Ha OM3HEC KOMOWHAIMS, ca Pa3IUYHU H
MOraT Jia ce TpyNupaT U pa3riiekaaT KaTo: npuaoduBane u odoeauuspane Ha yuactusi (HCC).
JlBaTa MeTo/a He ca alTepHAaTHBA 3a €/1Ha U Chllla (hopMa Ha Ou3HeC KoMOMHalus. Beekn
eIMH OT TAX ce mpuiara 3a ompexaeneHa ¢dopma. [lo nebununms Ou3HECKOMOWMHAIUATA
MIPECTaBIsIBA OOSIMHIBAHETO HA OT/ACTHH MPEINPUATHS B €HA CTOMIAHCKA €TUHUIIA B PE3yaTaT
Ha OOEAMHSABAHETO HA €HO NPEANpHITHE C JPYro MM NPUIOOMBAHETO HAa KOHTPOJI BBPXY
HETHHUTE aKTUBHU U JeiiHocTH Ha apyro npeanpusitie (CC 22 — Ortynrane Ha OM3HECKOMOMHALINH,
T.2).
B CC 22 ca peryniaMeHTUpaHU JB€ Bb3MOXKHH (DOPMH 3a U3BBpILIBaHE HAa OW3HECKOMOMHAIIMN —
T.Hap. ,,Ipu100uBaHe" U ,,00€IMHABAaHE HA yyacTuaTa*. MeToIbT Ha MOKYIKaTa ce Mpuiiara rnpu

HpI/I,Z[O6I/IBaHI/I}I, T.e. B OH3HEC KOM6I/IHaI_[I/II/I, KbACTO CJAHOTO OT Yy4YaCTBAIIUTC IPCANIPHUATUA

222 Ihwanoe He., Bawesa Cu., Opewrxosa Xp., Opewapos H, Xaoxcuxomees, B. , Cmandapmuszayus 6
cuemosoocmeomo * Cogpus, Uxonomuxa npec, 2009

223 [locneona peoaxyus om 2016 2. (IB, 6p. 3 om 2016 2., 6 cuna om 1.01.2016 2.)

224 Bawesa, Ch., ,, Dunancoeo cuemosodcmeo - cneyuansupan kypc“, VHCC, Hzoamencmeéo Cmonancmeo, Coghus,
2007 a.

364



MoJiyyaBa KOHTPOJ, a METOABT Ha OOequHSIBaHE Ha ydacTus, KbM ¢dopMaTa oOeAUHSIBAHE Ha
nsnoBe (ydactus).?2

OcHoBHa ¢opma Ha OM3HECKOMOWHAIMU (OT THII ,,IPUAOOMBAHE ), KOSTO € MHOTO IO-YECTO
cpelllaHa (3aToBa € Hapu4aHa OIle ,,KJacuyecka).

IIpn Hes B pe3ydTaT Ha Bb3ME3JHA CJeNKa NPUAOOMBAIIOTO MPEANPHUATHE NPUI00HMBA HOB
ousHec (,,CTOMaHCKa ACHHOCT™).

Ha npaxTrka ToBa MOXe /1a ce OCBHIIECTBY IO JBa HAYMHA - Ype3 NPUI00NBaHE Ha:

HETHH aKTHBH (pa3jivKa MKy aKTHBU M IMACUBH) HA JajJeHO npeanpustue (T.Hap. “asset deal”)
WM Ha

Ma)XOpUTapeH /ST B KaluTana Ha npuaoOuBaHoTo nmpennpustue (T.Hap. “share deal”) B pesynrar
Ha KOETO CE Ch3/1aBaT OTHOIICHUS MEXIY JPYKECTBO MaiKa M JBIIEPHO MPEIIPHUITHE.
BusneckombuHamuuTe oT mepBus B (asset deals)® ce ocwmecTBsBar mox mpasHata dopma
Ha MIPEXBBPJIIHE Ha 000C00CHA CTOMMaHCKa AEHHOCT (,,0M3Hec), KOSATO Ce OChINECTBABA, O3 /1a €
HeoOxoIuMa CMsIHA Ha ChIAPYKHUIIUTE WU aKIIMOHEPHUTE B yUACTBAIINTE B CAENKATa APY>KECTBA.
Bb3MoxkHUTE TpaBHU KOHCTPYKIMY 32 OU3HECKOMOMHAuuTe oT BTopus BuA (share deals) ca:
MPEXBBPJISTHE HA COOCTBEHOCTTA BHPXY KAIMUTATIOBH HHCTPYMEHTH (AKIIHH WM JISI0BE), FITH
HSKOM OT (hopMuTe Ha nmpeodpazysane 1o rinaBa X VI ot Teprosckus 3akoH (T3).

C nmocnennoto usmenenne Ha MC®O 3 (B cuma ot 2020 r.) ce mpenocTaBuxa JOMbIHUTEIHU
MOSICHCHHSI B OTIOBOP Ha IIOCTOSHHO BB3HUKBAIIUTE B IIPAKTHKATa BBIPOCH, TaKa 4Ye
MPEINPUATHITA MO-JIECHO J1a MOTaT Jia MPEleHsT Ak JaJieHa CJellka, BKIIYBAIa IpuIo0uT
Ha0Op OT aKTUBH, Jla CE OTYETE KaTo OM3HECKOMOWHAIIUS WM KaTo NMPUA00MBaHE Ha aKTHUBH.
OCHOBHA MHO®OPMAILIM 2%

Ilo cmuceira Ha MC®PO 3 busznec koMOMHAIMK ITOYTH BCSIKA e¢aHa OM3HEC KOMOWHAIIWS,
HE3aBUCHMO OT BHJA Ha BB3MOXXHHTE CIEJKH, MMa 3a Pe3yiTaT MpuaoOuBaHe Ha KOHTPOJ OT
CTpaHa Ha €HO MpeANnpUsATHe (HapeuyeHOo NMpUI00MBaI0) BBPXY APYro MpeanpusITHe (HapeueHo
npunobusano). KoHTporbT ce neduHupa Karo BIACT Ja ce yOpaBisBa (UHaHCOBaTa u

OI€paTuBHATA IMOJIMTUKA HAa €AHO HNPCAIPUATHEC WA OousHec ¢ orJjiea M3BJIMYAHC Ha HM3rojJa OT

25 Huxonos, I'. ,,3Cu. 3KIIO. IToxynka na axmueu unu busneckombunayus. Kmenmcka 6asza. “, tita.bg, 6p. 149,
anpun 2021 a.

226 Bpesoesa, b., ,,Usmenenue na MCDO 3 Busmnec xombumayuu - Jeunuyus 3a cmonancka oeninocm ", 6-k
,» CeOmuuen 3axonnux ”, 6p. 24, 15-21 ronu 2020 2.,
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neitHoctta My. OOHMKHOBEHO KOHTPOJIBT € HajuIle, KOraro €IHO OT KOMOMHMpAIIUTE ce
npennpusaTus npuaoousa Hax 50% oT npaBaTa Ha IJ1ac Ha APYroTo NPEIIpUITHE.

Cnopen MC®O 3 Bcska cTOmaHCKa JEHHOCT ChAbpXkKa TpU €lleMeHTa: (a) BXOJIAIIU pPecypcu
(IpeBeeHO HETOYHO KaTo “Bxodill Marepuain’); (0) mpoiiec; (B) U3XOAIL pe3yaTaT (IpeBeaeHO
HETOYHO KaTo “NPOAYKLHS’, BBIIPEKH Y€ B YACTHOCT IIPHU MPOU3BOJCTBEHA JIEUHOCT PE3yATaThT
MOXe J1a ObJIe MPOTYKITHS).

ChIecTBYBAT JBa BApHAHTA HA IPUA0O0MBaHETO?’:

A. TlpunoOuBaHe, TpU KOETO NPHIAOOMTOTO NPEANPHITHE 3ala3Ba IOpHIWYCCKATa CHU
CaMOCTOSTEJIHOCT.

[IpunobuBamoTo npeanpusTHe NpuaoOMBa MOBEYE OT IOJOBHHATA OT aKIUUTE WU
JSIJIOBETE Ha MPUAOOMBAHOTO MPEIAINPSUTHE, CPEIId KOETO, B 3aBUCUMOCT OT YCIOBHUSATA, TO
MPEAO0CTaBs OMPENETICHN PEeCYpCH: MapuYHU CPEACTBA WM €KBUBAJICHTU, HEMAPUUHU PECYPCH,
MHCTPYMEHTH Ha COOCTBEHUS KalluTall, KaKTO U IOeMaHe Ha MacUBU Ha:

JoCeramHuTe COOCTBEHUITH, YHHUTO aKIIMH WK JSUTOBE, MM YaCTH OT TAX MpuIo0uBa (M3KyIyBa), WIH

Ha CaMOTO MPEAIPUATUC, KOTATO TO EMHUTHPA KAITUTAJIOBU HHCTPYMCHTH B I10J13a Ha HpI/I,Z[O6I/IBaH.II/I$I.

[To xapakTepa cu TOBa € MHBECTHpAHE B KalUTajla Ha JIPYro mpeanpusitue u GopmMupaHe Ha
OTHOIIIEHHUS KaTO MEXy NMPEANPUATHE Mallka U IBIIEPHO MPEINPUSTHE.

a) Tazu 6I/ISHGCKOM6I/IH3LII/I$I C€ OTYHMTA BLHB q)HHaHCOBI/ITe OTYCTHU Ha HpI/I,Z[O6I/IBaH.[OTO MIpEeAINpUATHUC KATO

HWHBCCTUIIUA B ABLICPHO MNPCANPUATUC CBHIJIACHO H3WCKBAHUATA HA CC 27, cbC ceOEeCTOMHOCT Ha

MHBECTULIUATA, ONPeJieIeHa KaTo CyMa Ha Pa3XoJHuTe, CBbP3aHH C IPUI00NBAHETO.

B xoHCconmuaupaHus c4eTOBOJIEH OallaHC pa3TpaHUYEHUTE aKTUBU WM MAaCUBU Ha JBIIEPHOTO
NpENpusATHE ce BKIIOYBAT 10 CIpPaBEAIMBUTE UM CTOMHOCTH KBbM JaTaTa Ha MpUI00MBAHETO,
KOETO MPEAIoara 1a Ce HalpaBy U TAKaBa OLEHKA.

Mexny cebecToHHOCTTa Ha MHBECTUIIMSTA B IBIIEPHOTO NMPEANPUATHE U Jiea Ha MPEANPUITUETO
Malika B CIIpaBeIIMBaTa CTOMHOCT HAa HETHUTE aKTUBU Ha JIbIIEPHOTO NMPEIINPUATHE KbM JaTara
Ha NpUIOOMBAHETO C€ IOJIyuyaBa pas3iidKa, KOSATO CE€ OTYMTA B KOHCOJNMIMPAHUS CUETOBOJCH
OamaHC KaTo TMOJOXHUTENHAa WIM OTpHIaTeHa penyTanus, KOoATO He QopMupa JaHbueH

aMOpPTHU3UPYEM aKTHB.

‘

227 Bones, K., ,, Busnec kombunayuu “, 6-x ,, CeOmuuen saxonnux “, 6p. 38, 2-8 noemepu 2015 2.

366



[IpakTHyecku npy KOHCOIUAALUATA CTOMHOCTTAa HA MHBECTULMATA B IBLLIEPHOTO IPEIPUATHE CE
eJIMMUHMpA CpEILly IPONOPLMOHANEH A1 OT ClpaBeUIMBaTa CTOMHOCT Ha HETHUTE aKTHBM HA
JBIIEPHOTO MPEANIPUATHE U PA3IMKaTA CE II0OCOUBA KaTO PEIyTaLMsl.

Koraro ce npuao6uBa yacT OT HETHUTE aKTHBH, B MPUAOOMBAHOTO MPEANPHUATHE UMA U IPYTU
YYacCTHHMLIM — T.Hap. ,,MAILHUHCTBEHO yyacTue®. To ce mocouBa OTJENHO OT Jiejia Ha Maiikara (Ha
OTJIeJICH pel) U BKIIIOYBA:

MaJIIIMHCTBCHOTO Y4YaCTUC KbM JdaTaTa Ha HpI/II[O6I/IBaHe, OImpeAcjiIcHO BB3 OCHOBAa Ha [ACJia Ha
MaJIIMHCTBCHOTO Y4aCTUC B CIIpaBCAJIMBaTa CTOMHOCT Ha HETHUTE aKTUBH Ha ABHICPHOTO HNPECAIIPUATHE,
Aciia Ha MaJIHMHCTBECHOTO Yy4aCTUC B UBMCHCHUETO B COOCTBEHHS KalMTall Ha ABIICPHOTO MPEAIIPUATHUE OT
JaTata Ha MPUJI00MBAHE JI0 IaTaTa Ha ChbOTBETHHS KOHCOJIUAUPAH (DUHAHCOB OTYET.

B KoHconuaupanus oTYeT 3a NPUXOIUTE U Pa3XOJUTE BCUUKU IPUXOJU U Pa3Xo/u Ha
JIBIIEpHOTO MPEANPUITUE CE PEU3UCIIABAT CHOOPA3HO CIIpaBeIMBUTE CTOWHOCTH HA AaKTUBUTE
Y IaCUBMTE Clie/l MpUA00rBaHeTo. TUIIMYeH NpUMep B TOBa OTHOLIEHHE € IPEU3YHCIIIBAHETO Ha
pa3xoauTe 3a aMOPTHU3ALMHU Ha aMOPTU3UPYEMHUTE aKTUBHU Ha JIBIIEPHOTO MPEANpUsITHE Ha O0a3zaTa
Ha CMpaBeUIMBUTE CTOMHOCTH HA T€3U aKTHBU KbM JaTara Ha Mpuo0uBaHe.

6) /[lpumepHoTo mpeampusATHE B CiIydas, KOraro 3ama3Ba [OpuAMYecKaTta Cu
CaMOCTOSITEITHOCT, CleJBa Jla OTpa3u pesynaTtara oT busHec komOuHaiMsTa KaTo NMpoMsiHA B
CcOOCTBEHUS KalluTall U €BEHTYaTHO PUI0OUTH PECYPCH.

b. IlpunobuBane, mpu KOeTO MNPUAOOUTOTO MpPEANpPHUSATHE MpeKpaTsiBa IOpHUIUYecKaTa CU
CaMOCTOSITEITHOCT.

ITpu Tazu Gu3Hec KOMOMHALMSA MPUIOOUTOTO MPEANPUSATHE MPEecTaBa Ja ChIIECTBYBA B
npaBHUs MHUp. To cTaBa 4YacT OT MPHUAOOMBAILOTO IO MPENNpHUsITHE, B 3aMsHA Ha KOETO
MPUI00UBAILIOTO MPENNPHUITHE MPEAOCTaBs Ha COOCTBEHUIIUTE HA MPUJ00MBAHOTO MPEANPUITHE
aKTUBH, TIOEMA TaCUBH WJIM EMUTHPA KAlIUTAJIOBU HUHCTPYMEHTH.

[Tpuno6uBamoTo NpeAnpusITHe 0Tpa3siBa B CAMOCTOSATEIHUS CH OTYET Pa3rpaHUYUMUTE
aKTUBU M MACHBU Ha MPUAOOUTOTO MPENNpHUITHE M ChOTBETHATa pemyTalus, Bb3HUKHAJIA MpU
MpUI00MBAHETO, U BKJIIOUBA B OTYETA CU 3a MPUXOAUTE U Pa3XOAUTE U pe3yiTara oT JIeHHOCTTa
Ha MPUI0OUTOTO MPEAIPUSATHE.

3a U3IbJIHEHNE HA TTOCOYEHOTO NMPHUI00MBAIIOTO MPEINPUATHE CIIEBA J]a U3BBPILIH ITHJIHA
MHBEHTApHU3allks Ha aKTUBUTE U IACHUBUTE M TPsIOBA caMoO Ja ONpEAend KOM HAaIUYHU aKTHB U

IMaCcyuBU LIC MMPU3HAC, AKO € BCPOATHO 3a HCTO J1a Bb3HUKHAT 6’[),[[6]]_[1/1 MKOHOMHNYCCKH U3T0aU H
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MMaT HaJeX/IHa OLIEHKA, KaTO TH OLIEHH MO CIpaBeanBa cToiiHocT. Onpeaens U oTpassiBa, ako
uMa, penyTanus, KosTo He GopMupa JaHbUEH aMOPTU3UPYEM aKTHUB.

B. Kakro ce BwxJa, 1 B JBaTa BapuaHTa Ha MPUA0OMBAaHE €IWH OT CHIIECTBEHUTE BBIIPOCH €
ONpENeJITHETO Ha CTOWHOCTTAa Ha mnpuaoOuBaHero. TS BKIIOYBA 3arulaTeHaTra CcyMma,
CIpaBeIMBaTa CTOMHOCT Ha MPEJOCTABEHUTE aKTUBU U U3BBPIICHUTE PA3XOAU, OTHACAIIY CE JI0
pUI00HMBAHETO.

I'. Ocobenu ciyyan Ha IpUAOOUBAHE.

a) IloeranHoro mnpunobuBane. Kato TakoBa ce TpeTHpa MNpUAOOMBAHETO, KOraTro
MPUI00UBAIIIOTO MPEANPHUATHE OCBIIECTBSIBA TPUI00UBAHE HA IPYTO MPEANPUATHE, TOCPEACTBOM
MOCNIEOBATEeIHN pPa3MEHHHM CJIIENKH, a He C eIHOKpaTeH akT. PeamHoro mnpumoOuBaHe ce
IpeaxoXaa OT MPOrpecupamd ydactus. IIbpBOHAYATHO MPHUIOOMBAIIOTO TMPEANPHITHE HMa
HE3HAYUTENHO (MAJIIMHCTBEHO) y4YacTHe (MHBECTHUIIMA), BIIOCICACTBHE 3HAYUTEIHO (OCHOBHO)
y4acTHE U HaKpasi KOHTPOJIHO (MIPUA0OHUBAILIO) yIaCTHE.

6) I[Tox oOpatHo mpunobUBaHe ce pa3dupa ciiydasr, KoraTo Npua00MBaIIOTO MPEANPUITUE
npuaoOMBa akMK (AsUI0BE) OT KamuTajla Ha IpYro NpeanpusiTie, HO KaTo 4acT OT pa3MEHHara
CeJIKa eMUTHPA JIOCTATHYHO aKIUU (JISUTOBE) OT COOCTBEHUS CH KalUTal C MPaBO Ha TJac, uype3
KOUTO BB3ME3JHO 00€e311eTsABa COOCTBEHUIINTE, KOMTO ca MPOJIaJIi CBOUTE aKIMHU (AsI0BE), TaKa
4ye KOHTPOJIBT BbPXYy KOMOMHUPALIUTE C€ MPEANPUATUS B ASUCTBUTEIHOCT c€ MpUI00HMBa U OT
00€e31IeTEHNTE COOCTBEHUIIN.

OBEJJMHABAHE HA YUACTUA (JOITYCTUM IIO CC 22)

ToBa e cnenuduuna OuzHeCKOMOMHALMSA, TPH KOATO HE MOXE Ja ce WICHTU(UIMpAT
YYaCTHUIIUTE B HES KaTO MPUA00MBaIll U IpUA0OHUBaH (MIpU100UBaHM).

[Tpu oOenmHsIBaHE HA y4acTHs HE C€ OTYUTA PEITyTaIlHS.

OOenuHSIBaHETO HA YYACTHS CE€ OTYUTA IO CUCTOBOIHUS METO]] Ha CIIMBAaHE Ha ISUIOBETE,
T.€. €IHOMMEHHHUTE CTaTUU B OTJCIHUTE YacTU Ha ()MHAHCOBUTE OTYETH Ha OOEAMHSABALIUTE CE
NpeINpusATHs 3a MepHoja, Mpe3 KONTO Bb3HMKBA OM3HECKOMOWHAIMATA, KaKTO U 33 BCHYKHU
MIPECTaBeHU BbB ((MHAHCOBUTE OTUETH CPAaBHUTEITHH IIEPHOIH CE BKIIFOYBAT B CbOTBETHUTE YACTH
OoT (PMHAHCOBHUS OTYET Ha Be4e OOIIOTO (00CTUHEHOTO) MPEANPHUATHE TaKa, KAaKTO aKo ca OwmiIn

o0eIMHEHH OT HA4YaJIO0TO Ha Hali-paHHUS OT MPEICTaBEHUTE MIEPUO/IH.
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DOuHaHCOBUTE OTYETH Ha CAHO IPEANIPUATUC HE CIICABA da BKIIIOYBAT O6€I[I/IH5{B3HC Ha
ydacTusa, B KOUTO IMPCAIIPUATUCTO € CTpaHa, aKO JaTaTa Ha O6€,I[HH5[B&HCTO Ha ydacTusTa € I10-

KbCHaA OT JaraTa Ha H&ﬁ-CKOpOLHHHH 6aJ1ch, BKJIIOUCH BbHB (bl/IHaHCOBI/ITe OTYCTH.

CPABHUTEJIHA XAPAKTEPUCTUKA HA JIBATA METOJIA — CC 22 / MC®O 3
228

Mexny nBara MeToa ChIIECTBYBAT CICAHUTE OCHOBHH Pa3Inyusa~’:

a. [lo HaunHa Ha 3anucBaHe Ha uHBecTUMATA. [Ipy MeTO1a HA MOKYIKaTa ce M3MoJI3Ba [1a3apHaTa
CTOMHOCT Ha aKIMUTE, EMUTHUPAHH 3a MPHUI0OMBAHETO, IOKATO MPU METoJa OOCTUHSBaHE Ha
y4acTHs Ce MOJ3Ba HOMMHAJIHATA CTOMHOCT HA CHIIUTE;

0. [lo HaunHa Ha TpeTHpaHE HA Pa3XOoJuTe, CBHP3aHu ¢ Om3HeckoMOuHanwmsTa. [Ipu Merona Ha
MOKYIIKaTa T€ Ce OTpa3siBaT B YBEJIMUYEHUE HA CTOWHOCTTA HA HHBECTULIUATA (KaTO YacT OT IieHaTa
Ha pu00MBaHe), TIOKATO MIPH METO/1a Ha OOSAMHIBAHE HA YUaCTHUs T€ C€ TPETUPAT KaTO TEKYIIU
pa3xomu;

B. [lo HaunHa Ha OTpa3siBaHe Ha MPUAOOUTHTE aKTUBU U nacuBH. [Ipu MeTo/na HA OKYIIKaTa TOBa
CTaBa IO TAXHATa Ma3apHa CTOMHOCT, JOKAaTO MPH METO/Aa Ha OOeIMHSABAHE HA Y4acTus — IO
OTUeTHATa UM CTOHMHOCT;

r. [lo HaunHa Ha TpeTupaHe Ha pemyranusTa. [Ipu MeTona Ha MOKyIKaTra pas3jiuKaTa MEXIy
CTOMHOCTTAa Ha MPUAOOMBAHETO W TMa3zapHaTa CTOMHOCT HA YUCTHTE AaKTHBH CE TPETUpPA KaTo
pemnyTaius, 10KaTo Mpu MeToAa Ha o0eMHSIBAaHE HA YUaCTHs HE Ce OTUMTA PEIyTallus;

1. Ilo croitHocTTa Ha akTuBUTE. [IpU MeTona oOenuHsIBaHe Ha y4acTHUsl CTOMHOCTTA Ha aKTUBUTE
€ TI0-HHUCKa B CPAaBHEHHUE C METO/Ia HA TTOKYIIKATa.

e. [To pesynrara. [Ipu Merona obenvHABaHE Ha y4acTHs UMa MO-HUCKA CTOMHOCT Ha pa3xouTe,
CHOTBETHO IO-BUCOK JI0XOJI, B CPaBHEHHUE C METOJa Ha mokynkara. [Ipm Merona Ha mokymnkara
AKTUBHTE C€ OTpa3sABaT MO TAXHATA MazapHa cTOMHOCT. [lo-BucoOKaTa ma3apHa CTOMHOCT BOJH 10
yBeIMYaBaHe Ha OBJACIIMTE Pa3XOoau W HaMalsBaHe Ha OBACmIUS JO0XOa Ha MPUI0OUBAIIOTO
npennpusTie. [IpeBuInaBaHeTo Ha CTOWHOCTTa Ha MNPUAOOMBAHETO (MHBECTHIIMATA) Hal
ra3apHaTta CTOMHOCT Ha YHCTHTE aKTUBU IpPU METOJAa Ha IOKYIKaTa IIe C€ OTpa3u KaTo
MOJIOXKUTETHA pemyTanusa. [Ipe3 cienBamuyTe TOAWHM TOJOXKHUTEITHATA pEmyTanus Ie ce
o0e31eHsBa (WM aMOPTU3UPA), KOSTO BOJIM CHIIO /10 YBEIMYABAHE HA Pa3XOUTe U HaMaJsiBaHE

Ha J0XO0/Ja Mpyu METOZla Ha IMOKYIIKaTa.

228 Jloues, Us. ,, Buznec kombunayuu “ @oprom, C, 1999.
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OIIOBECTABAHE

[Ipn Hanuuue Ha OM3HEC KOMOMHAIMS CTAHAAPTHT MPEABIKIA U TOYHH H3MCKBAHUSA
OTHOCHO OTIOBECTSIBAHETO HA JaHHWTE 3a Hes. [IpumoOuBamusT clie/iBa 1a OTIOBECTH ONpeciieHa
nH(popMaIus 3a oChIlecTBeHaTa KoMOuHaNMsI. C OMOBECTSIBAHETO HA MOAXOASIIA HHPOpMAIIHS 32
OCBhIIIeCTBeHaTa OM3HEC KOMOMHAIUS CE MOCTUTAT TPU OCHOBHU IIEJIU:
(1) na ce mpenocTaBu Ha MOTpeOUTETUTE HA GUHAHCOBUTE OTYETH HH(OpPMAIIKs, KOSITO UM JaBa
BB3MOXHOCT JIa OICHIT €CTECTBOTO M €(eKTa OT OCHIIECCTBEHATa KOMOWHAIUS MPE3 OTYCTHUS
nepuo; (2) na ce mpeaocTaBy Ha MOTpeOUTENUTE HA (PUHAHCOBU OTYCTH HMH(OPMAIIHS, KOSTO UM
JaBa B3MOXKHOCT Ja HAmpaBAT OIlCHKA Ha (PMHAHCOBHUTE €(PEKTH OT revyayndou, 3aryou, KOpeKIuu
Ha TpelIKd U APYTH KOPEKLMH, IPU3HATH B TEKYLIUsl MEPUOJ, CBBP3aHU C OCHILIECTBEHH IIPE3
TEKYILUS WIA MPEIXOAHN Nepruoau KomOuHarmu; (3) Ja ce mpeIocTaBd Ha MOTPEOMTEIUTE Ha
(DMHAHCOBHM OTYETH HA MPHAOOHMBAIIUS WH(GOPMAIUS, KOSITO UM JIaBa BH3MOXKHOCT JIa OLCHST

IIPOMCHHUTE B 0ajaHcoBaTa CTOHHOCT Ha penyranusTa npes3 nepuoaa.

3AK/IIOYEHUE

B®3 ocHOBa Ha BCUYKO HM3JIOKEHO AOTYK MOXKEC na C€ KOHCTaTupa, 4e€ OousHec KOM6I/IHaHI/II/IT€ ca
SABJICHUC, XapPAKTCPHO 34 CbBPEMCHHUA HKOHOMUYCCKU KHUBOT.

B 3aknarouenue u ot MpEeACTAaBCHUTEC ITOCTAHOBKH MOXKEM J1a O606H_[I/IM, ye Ou3Hec KOM6I/IH3.I_II/II/ITC
B MG)KI[YHapOI[HI/ITG/HaHI/IOHaJ'IHI/ITe CUCTOBOAHH CTAaHAApPTU CC€ CBEXKIAT 10 O6€I[I/IH$IBaHe Ha
OTACIHU CTOIMAaHCKU NPEANIPUATHA WU CTOIMMAHCKHU JIEHOCTHU B €IHa OTUYCTHA CAWHHUIIA.

Baxno € ma ce uma npeaBun, 4€ CtaTudTa uMa 3a ICJ Aa IMOAINIOMOIHC U Ja JaAc OTroBOp Ha
HapaCTBaIIUTC I/IH(I)OpMaI_[I/IOHHI/I HOTpC6HOCTI/I 3a CTalluTC U CHCI_[I/I(I)I/I‘-IHI/ITC MOMCHTH IIpH
OTYUTAHCTO Ha CIACIKUTC, CIICMCHT Ha HKOHOMHMKATa Ha 6T),ZIGHI€TO, KO€TO HECBbMHCHO I

HO)I06pI/I Ka4yeCTBOTO HAa OTYCTHOCTTA UM.
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BJIUAHUE HA 3IPABHOTO OCUTI'YPABAHE KATO ®AKTOP
3A YCTOMYNBO UKOHOMMYECKO PA3BUTHUE

Bemumupa Uynetinoscka

JloKTOpaHT KbM Katenpa ,,duHancu
YHHUBEpCHUTET 32 HAIIMOHAIHO U CBETOBHO CTOMAHCTBO, Tp. Codust

velimira.georgieva@unwe.bg

Pesrome

B nacrosmms nokniaz ca pasrieiaHd OCHOBHUTE MOJIOXKEHHS Ha pa3X0oHaTa U IPUXOAHATA CTPaHa
Ha 3APaBHOTO OcUrypsiBaHe. Upes3 ouepTaHUTE 3HAUUMH ITOKA3aTeIN € U3BbPLICH KPaThK aHAIU3, ThPCELL]
Bpb3Ka MEXIy (HaKTOpPHUTE 32 UKOHOMHYECKH PACTEK U Pa3BUTHE HAa HALMAITA.

KrouoBu AYMHU: 31paBeona3BaHe; HKOHOMHUYCCKH PACTEK; YOBEIIKO Pa3BUTHE

JEL xnacuduxamms: 1150

YBO/

3ApaBeTo Ha HalMATa € OCHOBaTa 3a 000COOSIBAHETO Ha 3JIPaBHO OCHUTYpPSIBaHE,
OpPTaHU3UPAHO U KOHTPOJIUPAHO OCHOBHO OT JbprkaBaTa. [I[poMeHUTE B IEPCIIEKTUBHUTE, CBBP3aHU
C YOBEIIKUS KUBOT U 3/IpaBe, I0BE0Xa J0 TOBA 3alMTaTa Ha )KMBOTa Ja ObJe Mpu3HaTa 3a Hali-
BHCIIETO OJ1aro ¥ Hal-TOJIeMHUSIT Jap, Mpejuiarad Ha YoBeka. OOIIecTBOTO MOBEPH Ta3M 3a/1a4ya Ha

nmy6nuunra BmacT??,

Bcesika enmna pasBuTa cTpaHa OpraHu3upa, KOHTPOJIMpPA M CHOCOOCTBA
CHCTEMHUTE CBBhP3aHU ChC 3/IpaBeona3Bane. Pa3xoaure, KouTo cieasa 1a Ob1aT U3BBPIIIECHU Ca BHB
BpB3Ka C ONa3BaHE 3[paBeTO Ha Tpa)xKAaHUTE. 3aBUCUMOCT OT MPEANPHUETHs] MOJEN Ha 3/paBHA
CUCTEMA, T€ BapupaT B MPUIIOKEHUETO CH, a CIIOPE]] HACOUCHOCTTA Ha MPABUTEIICTBEHUTE MEPKHU
ca HaJIMIIE Pa3HOPOJHM MOXBATH W CPEACTBA OTIEICHH 3a 3JIpaBHO OCHTypsiBaHe. EauHOIyIIHO
TBPKABUTE CE€ CTPEMAT KbM TpWIaraHe Ha JBa BaXHU MPUHINIA, OOyCHaBsAmu g00pOTO
yIpaBlIeHUEe W OpraHu3alus Ha 3APaBHUTE CH CHUCTEMH — JOCTBIIHOCT U €(EeKTUBHOCT.

I[OCT’[)HHOCTTB. n3pa3siBa Bb3BMOXHOCT 10 JOCTHIIHA 3ApaBHA 3aCTPAaXOBKa, MOKpHUBAIla OCHOBCH

MakeT OT YCIAYrd ¢ IMPHUEMJIMBO KadecTBO B pPaMKHTE HAa pa3yMHO BpeMe 3a MbTyBaHE U 0e3

229 Management of the healthcare system in Germany and France
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HEHY)KHO BpeMe 3a yakane>'. E(eKTHBHOCTTa, OT CBOS CTpaHa, rapaHTHpa IIOCTUTAaHE HA Haii-
ONTUMAITHO CHOTHOILICHHE Pa3XOJU-KA4YeCTBO, OTPA3sABAIIO €IACTUYHOCTTa Ha TpeJiaraHuTe
3IpaBHU CTOKU M YCIYTH. 3IPaBHUSIT CEKTOP € TICHO OOBBp3aH ¢ ocTaHanuTe cektopu. OT
3HAUEHUE Ca KaKTO 3alla3BaHEeTO HA MPUPOTHUTE AaICHOCTH, TAKa U KAYeCTBEHOTO M3TPaKIaHe Ha
IBTUIIA U CHOPBKCHUS. 3JpaBEeTO € B NpsKa BPb3Ka C HUBOTO HAa 0Opa3oBaHWE B CTpaHaTa.
[IpennpueTnte MOIMTUKKA OTHOCHO TpPylIa M COIMAJHATA IOJIMTHUKA B JIbpXKaBaTa OTpa3siBaT
CHhCTOSTHUETO HA HAIUATA, BH3MOXKHOCTTA 1 J1a JONIPUHACS 32 MKOHOMHYECKOTO Pa3BUTHE, a HE Ja
4epId CpeAcTBa 3a MoJKperna oT Oropkera. HamansBaHeTo Ha PUCKOBUTE (DAKTOPH, BIUSCIIN
BBPXY 3[paBETO Ha XOpaTa, BOIAT cliel ceOe CH YCTOMYMBO ChCTOSHUE Ha paszButue. [ oisiM
MPOICHT TPYAOCIIOCOOHO HACEJICHUE, 3a/I0BOJMIIO IbPBUYHUTE CH HYXKIHM, BOJHM HAIUATa KbM
BbpXa Ha nupamujara Ha Macnoy. Teopusara 3a mupaMuaaTa Ha 4OBELIKUTE HYXAHW € CHUIIHO
3acThIICHA B M3CJICIBAHUATA HA PAa3BUTHETO, B YCTAHOBSBAHETO HA NMPHOPUTETH 32 Pa3BUTHE, B
MPOSKTUPAHETO HA MOJIUTUKU U COITUAITHYU MTPOTPAMH U B POJISATA, KOSATO HKOHOMHYECKHUST PACTEX
Urpae KaTo IeHTpalleH HHCTPYMEHT 3a pa3BuTue’>!. OBagBaHETo Ha cIenu(UKaTa Ha CEKTOPa,
00€IMHEHO ChC Ch3/IaBAHETO Ha padoTelia, ePeKTUBHA CUCTEMA C SICHH I[EJIH U TOCJIeI0BaTeITHU
MOJINTUKA 32 TIOCTUTAHETO WM, TapaHTHpa CIOKOWCTBHE B HACEICHUETO M IMOCTaBsl OCHOBH 32
[AJIOCTEH CTa0MIIeH MKOHOMHYECKH pacTeX. Bcuuku pasriegaHu OOCTOSITENCTBA BOIST 0O
M3BO/JIa, Y€ 32 JIa € HAJIMIIE PAa3BUTHE Ha JbpKaBaTa B MIKOHOMUYECKH acCIeKT, CJIe/IBa HACEIEHUETO
Ja € 3apaBHO O0€3MEeUYeHO0 W TOBa Ja HE Tmopaxiaa cieq cebe cu  oOeqHsBaHE W

HCPaBHOIIOCTABCHOCT.

MPETJIEA HA PABXOIUTE B 3IPABHATA CUCTEMA
31paBeoIa3BaHETO € IBbPKABEH CEKTOP, OTKPOSABAIL CE CbC CBOMTE XapaKTEPUCTHKH, IA3apHU
IPUHIMIKA M TNpoBanu. Pasxomure, KOMTO HM3BBPINABAT IBbPKABUTE HE CIIEABAT ITOCTOSHHA

TeHneHnud. 1lo ganHu Ha Eurostat?3?

ca Ha JIMIIE PAa3HOIOCOYHH JBMKEHUS B CTOMHOCTUTE Ha
Ibp)KaBHUTE Pa3Xxoau B cepara KaTo MPOLEHT OoT bpyTHus BBTpEIIeH NMPOJIYKT Ha CTpaHUTE.
CurypHust tpeHa e mu3paseH camo mnpe3 2020r. OTkposiBa ce Karo NEpHoJ, MPOBOKHUpAI] BbB

BCHUYKH ObPKaBU U3MCHCHHUC B IOJOXKUTCEIIHA ITOCOKA, BEPOATHO IMMPOAUKTYBAHO OT HACTBIIMIATa

230 preconditions for efficiency and affordability in competitive healthcare markets: Are they fulfilled in Belgium, Germany,
Israel, the Netherlands and Switzerland?

231 The hierarchy of needs empirical examination of Maslow’s theory and lessons for development

232 Eyrostat
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31paBHa Kpu3a. ToBa OT cBOs cTpaHa J0Ka3Ba, ue MpU HAJUYME Ha CUTyalus, 3acTpalllaBaiia
o01IOTO 3/1paBe W KUBOT, CTPAHUTE MPECTPYKTYPUPAT OOUIUTE CU Pa3XOau M HAO0aBAT HYXKIUTE

CpelCcTBa B MMETO Ha 00moTo 6maro. Ilo namam mva OUCP?3

TEKYIUTE Pa3Xxoau B CEKTOpa ca
o0eIMHEHH B CIIEAHHUTE NET TPYMNH: CTalMoHapH (OOJIHWYHA TTOMOII), U3BHHOOIHUYHA MTOMOIIL;
JIEKapCTBEHH MPOJIYKTH U MEIULIUHCKU U3JENUs; AbJITOCPOUYHU TPUXKH U mpeBeHus. Upes ToBa
KaTeropusupaHe Ha OiaraTa € MOCTUTHATO MAKCHUMAJIHO OMPOCTEH BapUaHT Ha Pa3XOAHUTE, KOUTO
mocpemar KakTO HHCTUTYIMHTE 3alulalialiyd 4ype3 HaOpaHW 3IpaBHU BHOCKH W TIPEMHUH
(3ApaBHOOCHUTYPHUTEIHA KacH M 3aCTPaxOBaTEIHH JPYXKECTBA), TaKa M OTICIHUTE JIAIA, TPU
JTUPEKTHH TJIaIlaHus.

B Bboarapus xum 2021r. 40% ca u3BBpIICHUTE Pa3XoAd 3a OONHUYHA MOMOII (CTAI[IOHAPH),
ciensanu ot 36% 3a JeKapCTBEHH MPOIYKTH U MEAMIIMHCKH m3aenus, 18% 3a u3BbHOOTHMYHA
oMot U 1o 3% 3a mpeBeHLUs U ABJITOCPOYHM Tprku. Pasrimemanm mootaenHo, OOJHUYHATA
MIOMOII] ChCTABIISIBA BUCOK MTPOLIEHT, KakTo 3a cpeaHoTo HuBO Ha EC —29.1%, Taka u B kiacanusra
Ha IbpXKaBUTE KaTo 1s710. EAMHCTBEHNUTE cTpaHu 100IMKaBallll ce KaTo CTOMHOCT ca ['bpius u
PympHus. OtaeneHuTe cpencTBa 3a 3alulalllaHe Ha JIGKAPCTBEHU MPOAYKTH M MEIUITUHCKH
uznenus ca ¢ moutu 10% Hazg cpeqnuTe croiiHocTH 3a Chro3a. Ha mpbB nornes ToBa CBUETENICTBA
32 BUCOKO HUBO Ha OTAEJEHM CPEJCTBA, HO NpPU JONBJIHUTEICH aHAJINW3 CTOMHOCTTAa IOKa3Ba
MOBMILIEHO HUBO HA 3200J€BA€MOCT, IPUYUHEHO KAaKTO OT BJIOLIEH HAauWH Ha )XKMBOT, Taka U OT
Ka4yecTBO Ha IMOJyYEHHUTE 3ApaBHU TPHKU. V3BBHOOIHMYHATA TTOMOINI € ¢ HUCKH HHBA, KOETO
JI0Ka3Ba Hee(PEKTUBHOCTTAa HA CHCTEMaTa KaTo Isuto. Pa3MephT Ha cpeicTBaTa 3a ABITOCPOYHH
I'PUKU € OTHOCUTEITHO HUCHK, TIOJJOOHO Ha TO3M 32 TPEBEHIIHSL.

[TocTuraneTo Ha MO-ONTHUMAIHO M3IOJI3BAHE HA HAJMUYHUTE PECYPCH M CpeCcTBa OU cieBaio aa
CIIO’KM HAvyaJIo Ha MpepasnpeAeTHETO Ha ONPEIEICHNUTE TIOJUTHKA B TE3H MET OTACITHH 00J1acTh
Ha pasxoaute. LlsymocTHata kapTMHa Ha epeKkTUBHOCTTa Ou Morja jaa Obae obpucyBaHa Npu
pasriexaHe Ha 4acTTa Ha BCEKU BUJI pa3Xo[l MOKpUTA ¢ MyOIUYHU cpesicTBa. HarnenHo nanHuTe
ca mpexacraBeHu B Tabmuma 1. bbiarapus perucrpupa CepUO3HU OTKIOHEHHUS OT CpEIHUTE
ctoitHocTH 3a Chio3a. OGOOIEHNTe CTORHOCTH couart, ue kbM 2020r.2%* cTpanara xapuu cpeaHo

no 1 478 eBpo Ha I1aBa OT HACEJIEHUETO 3a 3/IpaBeonasBaHe, npu ctoiHocT 3a EC B pa3mep Ha 3

159 eBpo unum Hajx JBa MBTH MIOBEYE.

233 Health at a Glance: Europe 2022 STATE OF HEALTH IN THE EU CYCLE.
234 Health at a Glance: Europe 2022 STATE OF HEALTH IN THE EU CYCLE.
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Tabmuma 1: M3TOoyHMIM Ha CpeAcTBa 3a IOKPUTHE HA OCHOBHUTE TEKYUIH pPa3XOAH

3ApaBeonasBaHeTo B brarapus kem 2021T.

Hzmounux na [Man, sannawan  [an, 3anaawan  /[upexmuu Lupexmnu
cpeocmea / c nyonuuHu ¢ nYOIUYHY  NAAWAHUS OM  NAAUWAHUSL OM
Buo paszxoo cpeocmaa cpeocmaa nayueHmu nayuexHmu

(cpeono EC) (cpeono EC)

bonnuuna 89% 89% 3.9% 1%
nomowy

Hszevnbornuuna | 54% 75% 4,9% 3,4%
nomouwy

Dapmayeemuunu | 27% 57% 25.1% 3,7%
npooyKmu

Jenmanna 49% 31% 2% 1,4%
nomouy

Jpyau Hsama Hsama 1.8% 5.8%

nHpopManus nHpopManus

Hsmounuk: bvaeapus. 30pasen npogun na cmpanama 202 12.

I'paduxka 1: 3npaBHu pazxoau Ha ri1aBa ot Haceneruero (2020r.)
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Hszmounuk: Health at a Glance: Europe 2022 STATE OF HEALTH IN THE EU CYCLE.

Harnenno e npeaACTaBCHO CbCTOAHUCTO HA CUCTEMATA, MPCTCIITICHO 4YPE3 06IJ.II/ITC pasxoau u 6p051

Ha HacelleHueTo. bbir apus €€ HapCiKAa Ha €AHU OT NOCJICAHUTE MECTA, CJICABAHA CAMHCTBCHO OT
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XbpBatus U PymbHus. HuckusT 1su1 Ha pa3xoure 10Ka3Ba HEAOPa3BUTATa CUCTEMA M JIMIICATa
Ha aJieKBaTHO 3/paBeolla3BaHe B CTpaHara, OT KOETO Ja C€ BB3MOJ3BAT TI'PaKAAHUTE.
3aIBJKUTEITHOTO OOIECTBEHO OCUTYpsiBaHE B bbarapus ciieziBa MPUHIMIBT HA COMUIAPHOCT H
uMa 3a LeJ Ja HOKpHe COBAHAIUTE ce 3[paBHM PUCKOBE M IO TO3M HAuMH Ja obe3nedn
HaceJeHueTo. BuiHo oT pesynrature, KbM MOMEHTa bbiarapus ycrsBa a 3al0BOJIM OCHOBHH

3ApaBHHU HYXIH U IPEXBBPJIA TEKECTTA HA 3APABHOTO OCUT'YpsABAHE OTHOBO KbM HallMsATa.

MMPEIJIEQ HA TTPUXOJUTE B 3AIPABHATA CUCTEMA

W3roununure Ha (pUHAHCHpaHE HA 3APABHUTE CHUCTEMH, B JIMIETO HA 3JPABHO OCHUTYpsBAHE
(3aIBJDKUTEITHO U JOOPOBOJIHO) M IUPEKTHUTE TUIAIIAHUS, YEPTasAT UKOHOMHUYECKOTO ChCTOSIHUE
Ha OTACJIHUA UHIAWUBU/I. EHaFOCLCTOﬂHI/IeTO, IIOCTUT'HATO OT OTACIHUTEC JIMIlAa HAMA KakK Ja 6”[)[{6
pasrIekKIaHo0 W30JIMPAHO OT AbpkaBata. [lopaau Ta3u OCHOBHA MPUYHMHA CIIE/IBA Ja CE OLICHSIBA
KaTo 0JIaroChCTOSIHUE HA YJICH Ha JaJICHO OOIIEeCTBO, TaKa U HApel C KOJICKTUBHUTE JICHCTBUS 32
nonoOpeHne u pasButue. B Ta3um Bpb3Ka € pasmiieflaH BBIPOCHT 3a OOIIECTBEHOTO
0J1aroChCTOSIHUE, TIOCTaBeH M paszpaboted oT Bundpeno Ilapero. Yactra ot puHancupaHe Ha
3/IpaBHATa CUCTEMA, Ype3 TUPEKTHH TUIANAHMS OT CTpaHa Ha MarueHTa npu croitHoct Han 10%,

criopen CseroBHaTa 0aHKa ce OIIpEACIIA KaTO KaTaCTpO(l)aHHa CI/ITyaI_[I/IH235

. BUCOKUSAT mpo1IeHT Ha
IIAlaHus OT JHKoOa*, MompuHacsa 3a oOeJHABaHETO Ha HaceneHmeTo>>°. Cropen 3apaBHHS
npodun Ha bearapus 3a 2021r. e mocoyeno, ye npe3 2018r. 19% ot Obarapure, ca HaNpaBUINA
KaractpodamHu 31paBHH pa3xonu (ompeaensaT ce kato pasxoxute 3a /Il oT momakuHCTBaTa,
kouTo HaAXBBPIAT 40 % OT o0IIKTe pa3Xxoau HA TOMAKWHCTBATa 0€3 pa3XxoJquTe 3a U3JIPHKKA T.€.
XpaHa, KUIWIIe ¥ KOMYHaTHU yciayru). Hamume ca rpymu OT TpakaaHH, KOWTO MOIydaBaT
A0X0au, CPEAHU 10 paBHHUIIC, HO CJICA KAaTO HAIpaBAT CBOUTC JUPCKTHH IUIAIIaHWA 3a 3J]paBHU
YCITyTH W/WJIH JIEKapCTBEHH POIYKTH, MIHHABAT Tpara Ha 6eHocT. C oryie Ha TOpEen3I0KEeHOTO,
pa3xoIuTe HA WHAWBHUAA OTIEICHHM 3a 3JpaBeola3BaHe Ouxa MOTIHU Ja ObJaT MpeACTaBeHU
MOCTICAHYSI HAYUH:

Yh=pG +op+vp Q)

YhdacTTa OT 10X0/1a, OT/IeJICHA OT WHIMBH/IA 32 3[PaBHU Pa3X0oau

235 Brnrapus Benexku 1o MonuTHKaTa 32 pehopMa Ha 31PaBHHS CEKTOP
236 TIpoTMBOAEHCTBYE HA KOPYIILIUS B 3APaBEONa3BAHETO
* JIMpEeKTHH IUTAIAHKS OT MAIMEHTH U Iuialanus ot Jpxoba (out of pocket payments) ca usnon3sanu eqHO3HAYHO
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G — npezcraBisiBa CTOWHOCTTA, KOSITO MHAMBHIA CIIE/BA Ja 3aIUIATH B JIMIIETO HA 31pPaBHU BHOCKH
WM JaHBIIH, 32 J1a TIOJIYYH ISUIOCTESH AOCTHII JIO 3/[paBHATa CHCTEMA

op - out-pocket payments - tupeKTHUTE TUTAII[AHKS OT CTpaHa Ha MAIKEeHTa, 3a TOCTBII J0 3/IPaBHH
CTOKH H YCITyTH

vp - voluntary health payments — npexacraBnsBaiiy 4acTra OT J0X0/a, KOMTO CE 3aIulaliar Ha
YaCTHH 3aCTPaxOBATEIIHA KOMITAHUH C OTJIE]] Ha CKJIFOUeHa JOOPOBOJIHA 3/IpaBHA 3aCTPaXOBKa.
BHockara 3a 3aBJDKUTEIHO 3/paBHO OCUTYpsiBaHE B aOCONIOTHA CTOWHOCT c€ yBelIMyaBa C
MOBUIIICHUETO Ha peaTu3upaHusi J0X0J (OT TPYIOBO MPABOOTHOIICHWE, JO0 MAaKCUMATHHS
ocUrypuTelieH npar). YacTra Ha IUIaliaHusaTa JMPEKTHO OT MAIIMEHTA ca HeMPEIBUINMH, Thil KaTO
TE JONBJIBAT Pa3JIMKaTa OT MOKPUTHUTE MEIUIIMHCKUA CTOKH M YCIYTH OT 3aJbJDKUTCITHOTO H
JTOOPOBOJTHO OCUTYpsIBAHE U peajiHaTa CTOMHOCT Ha 3[paBHUTE HYX/1U. JlobIHUTETHATA 3JpaBHA
npeMusi, sBsiBamia ce J0OpPOBOJHO 3acTpaxoBaHE 3a MEIWIMHCKH PHCKOBE € Haif-ciabo
M3II0JI3BaHUS M3TOYHHK Ha IIPUXO/H B cUcTeMaTa. B cBeToBeH mamal ca HajHile KakTo IbpKaBU
ChC CHJIHO Pa3BUTO JT0OPOBOJIHO 3acTpaxoBaHe — Dpanuus (95%); Xovpatus (60%), Taka u ¢
HUCBK a1 kato Uramus (3%); Bemrus (5%); I'spims (5%)?%7. Tlo mamnm na Eurostat?®
JIBUKCHUETO Ha JISUIOBETe MNPUXOIH, (UHAHCHpAIIM 3JpaBHATa cHCTeMa B bbirapus ca
npencraBenu Ha ['paduka 2.

I'paduka 2: Pa3xomu 3a 3apaBeomna3Bane 1Mo cxemu Ha uHaHcupane B beiarapus 3a nepuos 2012-

2021r.

PA3XOAOW 3A 30PABEONA3BAHE NO CXEMW HA ®WUHAHCWUPAHE 3A MEPUO[ 2012-
2021T.

=== [IPABUTE/ICTBEHN CXEMM W 33ABAKUTENHN CXEMM 33 GUHAHCHPAHE Ha 34PABHMU FPUAKK
Cxemu 33 o6POBO/NHO 3aNNalaHe Ha 34 PaBHU FPUKK
MnauwaHe ot Axko6a Ha AOMaKWHCTBOTO
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Cce Ha6JIIOI[aBa [AJIOCTCH PACTCIK HA pa3XOAUTC 3a 3JpaBCOIIa3BaHC. Yacr ot aena MY CC OBbJI’KA Ha

237 T]o nannw 3a 2021r. OUCP
238 Eyrostat
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HeW3MeHHaTa MH]Ianus, Ipyra 4acT Ha MOBHIICHOTO HUBO Ha CPEACTBA. BaKHUAT acrekT e, ue
IMPEKTHUTE IUTAIIaHus OT manueHTH (out of pocket payments) He HamasBaT 3a CMETKa Ha
YBCJIMYCHUCTO Ha (bI/IHaHCI/IpaHe OT CTpaHa Ha MPAaBUTCICTBCHUTC CXCMU U 3aABILKUTCIIHOTO
o01IecTBeHO ocurypsiBane. /JlaHHUTe MoKa3BaT MOBUIIEHO HUBO HA HYXKJa OT 3ApaBHH T'PIKHU 32
HACEeJIEHUTE U HEJJOCTBIICH PECypC OT CTpaHa Ha JbpiKaBaTa, KOETO JIONPHUHACS 32 YBEIHMYCHUETO
Ha JONBJIHHUTEIHHUTE IUIaliaHus. J/IONBIHUTETHOTO 3ApaBHO OCHTYpsSBaHE B CTpaHaTa 3aeMa
He3HauuTeleH Asu1 okono 1%. Cpennure HuBa 3a EBpomneiickus cbio3 ca 15.4% 3a aupekTHH
iamanus, 14 ot 4.9% 3a JONBJIHUTENHO ocurypsiBaHe u 79.7% 3a npaBUTEICTBEHU Pa3XO/IH.

[TpaBuIHUAT MOAXOM 3a paslpelelicHHe Ha pa3xoauTe, OT CTpaHa Ha JOMAaKHHCTBAaTa M
NPUXOAUTE, OT CTpaHa Ha 3]paBHATA CHCTEMa CE ONPEAENIAT OCHOBHO OT IIOJIE3HOCTTA, KOSTO
MOJTy4yaBaT KyIyBauuTe Cpelly 3amjiareHuTe cpeactBa. Kem momenta B bwirapus, ocHOBHata
9acT OT HACEJICHUETO MOCPeIla CBOUTE 3APAaBHU HYKAM AUPEKTHO Oe3 Ja pa3uuTa Ha 3ApaBHATa
CH OCHT'YpPOBKa WM 3acTpaxoBKa. [Ipu npeanpruemane Ha mpaBUIIHA CTPATETUS U ONTUMH3AINS Ha
MOKPUTUTE PUCKOBE OT CTpaHa Ha 3[paBHUTE MHCTUTYIMH, pa3XxOAUTe Ha JOMAaKMHCTBaTa OMxa
MOT'JIM aa 6’BZ[aT MPEHACOYCHU U 110 TO3H HAYMH Jia CC 3aABMKXU MCXAHU3MBT HA 3/IPaBCOITa3BAHETO,

a He J1a ce M0/IXpaHBa HEChBBPIIECHUSAT 31]PaBEH Mazap.

AHAJIN3 HA HWHAMKATOPU 3A HUKOHOMHUYECKU PACTEX C OTYUTAHE
3APABHOOCUI'YPUTEJIHU JAHHU

Crnen kaTo 6s1xa pasriielaHd OCHOBHHUTE XapaKTEPUCTUKU HA IPUXOJHATA U pa3XxojHaTa 4acT Ha
3/IpaBeoIa3BaHETO, OOBBP3aHH C JOXOAUTE U PA3XOJUTE, € U3rPaJeH MOJAET 3a aHaIu3, ThPCelll
B3anMOBpB3KH. C 11e71 000011IeHa KapTHHA HA MKOHOMUYECKHS pacTex Ha briarapus cpsiMo 1pyru
€BPOTEICKN ThPKaBH, e OBJAT CPABHEHHW UYETHUPHU TOKa3aTels: bpyTeH BBTpelieH MpoayKT;
CroifHOCTTa Ha pa3XxoAUTe, OTACIICHU OT IbPAKABHUTE 3a 3[paBeolia3BaHe KaTto mpoueHT oT bBII;
WunexchT 3a dyoBemko pa3Butue; JDkuHu koedummeHT. AHamu3upanu ca bwarapus,
Hunepnannus u PymbHua. Beuuku mokaszarenu ca W3pa3eHM 4pe3 W3UYMCIEHU NPOLEHTHU
MPOMEHU C 1ien HarjegHo mpexactaBsHe. Upe3 I'padmxa 3 ca oHarieneHW aHaTU3HPAHUTE
MOKa3aTesu, OTAETHO 3a BCIKa cTpaHa. AHanu3upaiiku rpadukara He ce HaOII0JaBa 3aBUCUMOCT
IIpU IIOJIOKUTEIHA NpOoMsHA B pa3MepbT Ha bBII, u3MeHeHue B mpaBa Bpb3Ka B NPOLICHTA HA
pasxomuTe 3a 3ApaBeona3Bane. CTONHOCTUTE CBUICTEICTBAT 32 IOCTOSTHHH a0COIFOTHH BEIMYNHH

Ha 3J[paBHUTE Pa3XOJd, a HE 3a €IHU W CBINM JsoBe. He ca HanwmuHm naHHU 3a pa3Mepa Ha
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3apaBHUTe pazxoau cien 2020r. OcraHanuTe Moka3aTesy ca pa3rieaHy B IET TOAMIICH IEePUo

2017-2021r. EnHa u chllla TEHACHIMS B TPUTE IbPKaBU ce HaOJI0O/IaBa MPU HACTHIIBAHETO Ha

3apaBHarta kpu3za mpe3 2020r. OTpakeHUeTo ce u3passiBa BbB BUCOKHM HHUBA HA 3JIpaBHUTE Pa3X0au

U TIOHIKEHH Ha OpyTHHMS BBbTpEIIeH NpoAayKT. MHAekchT Ha dYoBemko passutue (Human

development index HDI), chueraBa B cebe cu MmoKazaTeaUTe 3a JBJIBI U 3/IPaBOCIOBEH JKUBOT,

3HAaHUA U OPUIINYCH CTaHAApT Ha }KI/IBOT239. C orjea Ha OCHOBHOTO MY 3HAUCHHEC, € IMPHUIIOXKECH

KaTo pasricixaaH q)aKTOp B OLICHKATa Ha HUBOTO Ha 3/IpaBCOITIa3BaHC.

I'paduxa 3: Uxonomuuecku nokazatenu B bearapus, Hunepnanaus u Pymbaus 3a nepuox 2017-
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=== NpoLeHTHO M3MEHEHWE Ha Pa3XoaM 3a 3gpaseona3ssaHe (% ot BBM)

=== poL,eHTHO W3meHeHWe Ha BBMN

MpoueHTHO U3meHeHHe Ha HDI

[ DOLLEHTHO W3MEHEHMWE Ha Gini Index

HUAEPNAHAWUA

]

E=== [1pOoLIeHTHO U3MEHEHWE Ha Pa3xoAu 3a 34paseonassaHe (% ot BBIM)

MpoueHTHO n3meHeHue Ha BBl

s [1DO1IEHTHO M3MEHeHue Ha HDI

M3moyHuk: Eurostat; Human Development Index; CobcmeeHu u34yucaeHus

239 Human Development Index Reports

2021r.

JlanHuTe 3a TpUTE aAHAJIM3HUPAHU
CTpaHH, coyaT Y€ rojsiMa BOJIATUIHOCT
B CTOWHOCTHTE My c€ HaOIlto/aBa B
CTpaHUTE C T[POMEHJIUBU 3JpPaBHU
pa3sXxoau, CHUJIHO  TOBJIMSHU  OT
HacTbnuiaaTa Kpusa. CTpaHu cCbC
CTaOUJTHO HMBO Ha 3]paBEONa3BaHe U
MaJIKU OTKJIOHEHHs B YacTTa 3paBHU
pa3xoaM 3ama3BaT HHMBaTa Ha MHJEKCa
JIOpH TIpU CBTPECEHHUs, B CIydas
[Tanpemuunara kpwusza. Ilpumep 3a
noji00eH BUJT MOJIUTHKA Ha
3/IpaBEONa3BaHETO npusara
Hunepnannus, nokaro npu PymbHus n
boearapus ce naOnrogaBa 3HAUYUTEITHO
HamajJeHHWe B  CTOMHOCTUTE  Ha
nscienBanus koeduuuent. Cnenpai e
MoKazareisaT koepuuueHt Ha JIKuHu

(Gini  coefficient), mnpeacTaBIsIBaI]

Haii-moOpara eOMHWYHA MspKa 3a
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HepaBeHCTBO B noxomuTe?’’. [IponeHTHHTE NPOMEHH B KOS(DMIMEHTa, OTPa3eHH Ha rpadHKuTe

CJIE/IBAT SICEH M JIOTMUEH TpeH I camo B Hunepnanaus. ITo BpeMe Ha 31paBHATa KPH3a, CTOMHOCTTA
My ce TIoKauBa oT 46.4 1o 47.1, a mpe3 2021r. cnaga g0 45.32%L, Tlo To3n HaumH mOKa3aTensT
OTpa3siBa IOBHMIIGHOTO HEPABEHCTBO, MPEIW3BAKAHO OT KpHM3aTa M MOCIEIBAIIOTO My
crabuwmmsupane. B Boirapus u PymbHHS ce HabIr0aBa HAMAJIEHO HEPABEHCTBO MO BPeMe Ha
Kpu3ata. XHUIOTETHYHATA NPUYMHA OM OHMIa TOBMIICHHTE Da3XOIM 3a 3paBeoNa3’BaHe M
MOJTIOMATaHe OT CTpaHa Ha TNPABUTEICTBOTO IO BpeMe Ha Kpm3a. CHopen MoKian Ha
MesxayHapoaHaTa GaHKA IPOMEHH B CTOMHOCTUTE ce HAaONIONABaT Cle] M3/IM3aHe OT 3JpaBHA
Kpu3a. B OKJIaqbT ce MPOrHO3Mpa, 4e ako ce CIy4H TOJHMIIHO yBEJIMYeHHe OT | IIpOLEHT Ha

koeduimenTa Ha JPKUHM, TIIOOTHOTO HUBO Ha O€THOCT 11e HapacHe 10 8.6% mpe3 2030 1. 242

SAKJIIOYEHUE

TsicHaTa Bpb3Ka MEXKIYy 3APaBHUTE HYKIH Ha HACEIEHUETO, U3pa3siBally C€ B IOKPUTHUE
Ha pa3XxoJuTe, CBbP3aHU ChC 3/IPABEOIIAa3BaHE, U NPUXOAUTE B CUCTEMATA, YepTasiAT HACThIIUIATa
HeeexTuBHOCT. OT €71HA CTpaHa TPAXKJTAHUTE Ca 3abJDKEHHU J1a BHACST CBOUTE 3/IpaBHU BHOCKH,
HO MOpaJu OCKBIHOTO MOKPUTHE IMOMAJIAT B CUTYyaIlUsl HA JTUPEKTHO MOCPEIIaHe Ha 3paBHUS
puck. Cnen BCHUKM W3BBPIIEHU NPEIBUACHM M HENPEABUICHU IUIALIAHUS, TPaKIaHUTE HE
JOCTUraT A0 BB3MOXKHOCTTA 3a JONBIHUTENHO ocurypsBaHe. OT apyra CTpaHa AbpKaBara He
yCIIsiBa Jia TIOKPHE BCUYKH 3paBHU Pa3XOJd HA HACEJICHUETO CU. BHUCOkHUTEe HHMBA HAa OOJTHUYHHU
pa3xoau M pa3xoau 3a (papMaleBTUYHN CTOKH, KAaKTO U HeIO(UHAHCUPAHETO Ha N3BbHOOTHIUYHA
MOMOII, TOPaXKIAT HYyXJIa OT JONBIHUTEIHH HAuyuHU Ha (QuHaHcupane. Bceuuku Te3u
oOcTosiTencTBa 00pa3yBaT TMOPOYEH KPBI Ha pPa3NpelesieHHe OTICICHUTE CpelcTBa 3a
3/lpaBeolia3BaHe OT CTpaHa Ha 3aAb/DKeHuTe suua. [lopaam mopopeHara HeepEeKTUBHOCT ca
aHAIM3UpAHU YETHUPHU TOKa3aTeNsl C IeJT ThPCEHE Ha BB3MOKHU MPUUYMHU W pemeHus. Ot
U3BBpIICHATA CHIIOCTaBKa MEXIy TpUTE OTACIHU AbpkaBu - bearapus, Hugepnanmus (xato
MIpUMeEp 3a OpTaHU3HUpaHE Ha 3[[paBHA cucTeMa) M PyMbHUS (KaTo OJIM3Ka Mo ToKa3aTell) ca HaJIUIIe
CJIEIHUTE 3aBUCHUMOCTH: 3paBHUTE pa3xoau karo npoueHt ot bBII He ce BnusaaT oT npomsiHarta
B cToiiHocTuTe Ha BBII, a cienBar TeMn Ha aOCOMIOTHH CTOHMHOCTH; MHIEKCHT HAa YOBEIIKO

Pa3sBUTHUC CC BJIUAC OT BOJATUJIHOCTTA HaA 3ApaBHATa CUCTEMA KaTO LAJIO, KOG(bI/II_[I/IeHT'LT Ha

240 The Anatomy of Income Distribution
241 Hyman Development Index
242 The World Bank, Open Knowledge Repository. Poverty and Shared Prosperity 2020: Reversals of Fortune
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https://openknowledge.worldbank.org/server/api/core/bitstreams/65448440-da46-5fcf-9d83-9407c1896cc0/content

Z[}KI/IHI/I CJICABa JIOTUYHH HUBA IIPpH CTaOMIIHO H3rpaacHO 3APaBCOIla3BaHC. HpI/I HACTbhIIWJIa KpHU3a
n Hee(beKTI/IBHOCT KOC(bI/IHI/IeHT'bT IIOKa3Ba HaMaJICHUC B HCPABCHCTBOTO Ha Pas3lpCACIICHUC Ha
AOXOOUTC, BCPOATHO INOpagu HNOBHUIICHUA pPasMEPp Ha 3paBHU W COLUAJIHHU IUIAIAHUSA KbM
HacenenrueTo. OcHoBaTa 3a CTaOUJIeH HKOHOMHYECKU PacTCiK CC sABsABA MMOCTOAHHATA ITOJUTHKA U
I[06p€ OpPraHru3vupaHo 3JpPaBHO OCUTI'YPABAHC, CIlOMaramo 34 YCTOﬁqHBOTO pa3sBUTHE U

01arochCTOSHUE Ha HaluATa U AbprKaBaTa KaTo IAJI0.
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